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PONTIAC, MI 45341

{800) 981-88%8
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MORTGAGE

GALLAGHER

Loan #: 1219426745
PIN:13-26-222-031-0000
Serv. #: 0115010415

MIN: 100032412194367451
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are define 1 below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used in this Gociment are also provided in Section 16,

(A) "Security Instrument™ means this document, which is dated DECFARER 19, 2019, together with all Riders to this
document.

(B) "Borrower" is ICHAEL F GALLAGHER, A SINGLE MAN, AS SOz OWMER. Borrower is the morigagor under
this Security Instrument.

(C) "MERS" is Monigage Electronic Registration Systems, Inc, MERS is a separi2 corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee unde/ tris Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone tumber of P.O. Box 2026, Flint, Ml
48501-2026, 1el. (888) 679-MERS.

(D) "Lender” is UNITED WHOLESALE MORTGAGE. Lender is a LLC organized and existing un ser the laws of MICHIGAN,
Lender's address is 585 SOUTH BOULEVARD E, PONTIAC, MI 48341.

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 19, 2019. The No:e sintes that Borrower
owes Lender THREE HUNDRED TWENTY-SIX THOUSAND TWO HUNDRED FIFTY AND 00/100 Dollars (U.S.
$326,250. 00) plus interest at the rate of 4. 875%. Borrower has promised to pay this debt in regular Perioaie ayments and
to pay the debt in full not later than JANUARY 1, 2050,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(1 "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The lollowing Riders are to be
exceuted by Borrower [check bos as applicable]:

'_J Adjustahlq Rate Rider _Condominium Rider {1Second Home Rider
— Ballvon Rider IPlanned Unit Development Rider LJ Riweekly Payment Rider
¥ - Family Rider —J Other(s) [specify]

(h "Applicable Law"™ means all coptrolling applicable federal, state and local statutes. regulations. ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final. non-appealable judicial opiniens.
(1) *Community Asseciation Dues, Fees, and Assessments™ means all dues, tees. assessments and other charges that are
imposed on Borrower or the Property by a condominium association. homeowners association or similar vrganization.

(I} " lecteonic Funds Transfer™ means any transfer of funds. other than 3 transaction oviginated by cheek. dralt. or similar
paper instrisment which is injtiated through an clectronic terminal, telephonic instruinent, computer, or magnetic lape se as 1o
otder. instruct. or autharize a fimancial institwtion to debit or eredit an account. Such terin inchudes. but is not limited to. point-
of-sale trunsfors, ansmined teller machine transactions. translers initiated by telephone, wire transfers, and awlomated
chearinghouse transfers,

(L) "Eserow [tems™ means(mose jtems that are deseribed in Section 3.

(M) "Miscoltancous Proceeds” pacms any compensation, setttement. award ol damages., or proceeds paid by any third party
(other than insurance proceeds pa’d-ander the coverages described in Section 5) lor: (i) damage 10, or desteuction of; the
Propeny. (i} condemnation or other taking of all or any part of the Property: (i} conveyance in leu of condemnation: or (iv}
misrepresentations af, or omissicis as W the value andior condition of the Propeny.,

(N) "Mortgage Inssrance™ means insusnee arotocting Lender against the nonpayment of, or default on. the Loan.

(0) "Perindic Payment” means the regularly scheauled amount due Tor (i) principal and interest under the Note, plus fii} any
amounts under Scenon 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Setilement Procodues Act (82 1.5, 2601 ¢t seq.) and its implementing regulation.
Regulation N (12 C.ER. Part 1024), as they might be amend:a trom time 1o time, or any additional or suceessor legislation or
rezulation that governs the sanie subject matter. As nsed i his Seeurity Instrument. "RESPA™ relurs to all requirements and
restrictions that are imposed in regard to o "federally related mértzage loan” even it the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(1)) "Successor in Interest of Rorrower” means amy party that has aker e w the Property. whether or not that party has
assumed Borrower's oblizations under the Note ambor this Security Instruriest,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures to Lender: (i) the repay ment of the Loan. and all rencawa iz, extensions and modifications of
the Note; and (ii) the performance ol Borrower's covenants and agreements under this Securits-Instrument and the Note. For
this purpose, Borrower does hereby mortgage. geant and convey to MERS (solely as nowvnec for Lender and Lendet's
suceessors and assignsh and to 1he successors and assigns of MERS the following deseribed property located in the COUNTY of
COOK:

which corremtly bas the address o 2858 N DRAKE AVE, CHICAGO, IL 50618 ("Property Address™:

TOGETHER WITH all the improvements nosw or hereatter erected on the property, and all casemens, appurienances,
and fixtures now or herealter a part of the property. Al replacements and additions shall alse be covered by this Seeurits
Instrument, All of the foregoing is relerred 10 in this Security Instrument as the "Property.” Borrower understands and agrecs
that MERS bolds only legal tifle o the imerests gramed by Bomrower in this Sccurity Instrument, but, it necessaty 1o comply
willy law or custom, MERS (as nominee for Lender and Lenduer's successors @nd assigns) has the right: to exercise uny or all of
those interests, including, but o Jimited 1o, the right 1o foreclose and setl the Property: and 1o take any action required of
Lender including, but not limited to. releasing and canceling this Security [nstrument.
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BORROWLER COVEENANTS that Borrower is Jawlully seised of the estaze herehy conveved and has (he vight w
morigage. geant and comvey the Property and that the Broperty is unencumbered. except for encumbrances of record. Borrower
warrants and will defend generally the tike 1o e Property against all claims and demands. subject 1o any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitite a uniform security instruinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Jollows;

1. Payment of Principal, Interest, Escrow Items, Prepaysment Charges, and Late Charees, Borreaver shall pay
when due the peincipal of, and interest on, the debi evidenced by the Note and any prepavenent charges and [ate eharges due
under the Note. Bavzower shall also pay funds for Escrow Jtems purswint o Section 3, Payments due under the Note and this
Sceurity lostrumenishall be made in LS. currency. However, if any cheek or other instrument seceived by Lender as payment
uader the Nete or <hiz Security Instrument is returned 1o Lender unpaid. Lender may require that any or all subsequent
payments due under < Mate and this Security Insteument he made in one or more of the following forms, as selected by
Lender: (a) eash: thy mongvander: (¢) certilied check, bank check. (rensurer's cheek or cashier's check, provided any such
check is drawm upen an instisaisi whose deposits are insared by a federal agency., instrumentality, or entity; or (d} Electronic
I'unds Transler.

Pay ments are deemed fegeived by Lender swhen received at the location desienated in the Note or at such other
location as may be designated by Leidr, S@accordance with the netice provisions in Scetion 15, Lender may retuen any
pavment or partial pryment i1 the paymeit or sacial pavments are insofficient Lo bring the Lean current. Lender may aceepl
any paviment or partial payment insufficient 1 bring the Loan current, without waiver of any rights hercunder or prejudice
its rights 1o refuse such pavment or partial payments in the future, but Lender is not obligated 10 apply such payments at the
time such payments are accepted. 1f cach Periodic Rayment is opplied as of its scheduled due date, then Lender need not pay
interest on wipplicd funds. Lender may hold such anapy*icd {unds until Borrower iiakes payment 1o bring the Loan correm, IF
Borrower does not do so within a reasenable periodd of time, L<mder shall cither apply such Twnds or return them to Borrower. It
not applicd earlier. such funds will be applied 1o the outstandime principal balance under the Note immediately prior
loreclosure. No offsel or claim which Borrower might have noly ecin the future against Lender shall relieve Borrower from
making pavments due under the Note and this Security nstrument ¢ »Crforming the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise doszribed in this Seetion 2, all payments accepted and
applied by Lender shall be applicd in the following order of priority: {aYinterest daeunder the Note: (b) principal due under the
Note: {e) amounts due uader Section 3. Such pavments shall be applicd to edch Periodic Payment in the order in which it
became due. Any remaining amounts shall be applicd first to lae charges. second e other amounts due under this Security
[nstrument, and then © reduce the prineipal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount i
pay amy lue charge due. the payment may be applicd o the delinquent iy ment and the late <horge. [f more than one Periodic
Payment is outstandting. Lender may apply any pavment received from Borrower to the repayment Ot the Periodic Payments if,
and to (he extent that. cach payement can be paid in (ull. To the extent that any excess exists aliee thapayaent is applied to the
full payment of one or more Periedic Payments, such excess may be applied to any late charges due. Vaibatary prepayments
shall be applied first to any prepayment charges and then as described in (he Note,

Any application ol payments. insurance proceeds, or Miscellaneous Proceeds to principal due under the Mote shall not
extend or postpene the due date. or change the amount, of the Periadic Mavments.

J. Funds for Eserow lems. Borrower shall pay to Lender on the day Pertodic Payments are due under the Note, until
the Note is paid in Tull. a sum (1he "Funds®) to provide for payment ol amounts due for: (a) taxes and assessments and other
items which can attain priority over this Sceurity Instrument as a lien or encumbrance on the Property: {b) leasehold payments
of ground rents on the Property, if any: (¢} premiums for any and all insurance required by Lender under Section 3: and {d)
Morigage Insurance premiums. if any. or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Ensurance premiums in accondance with the provisions of Section 10, These items are called "scrow llems.™ At origination or
at any lime during the term of the Loan, Lender may require thit Community Association Dues. Fees. and Assessmems. ifany,
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be eserowed by Borrower. and such dues. [ees and assessments shall be an Escrow ltem. Borrower shall promptly Farnish 1o
Lender all notices of amounts 1o be pid under this Section. Borrower shall pay Lender the Funds (or Escrow liems unless
Lender waives Borrower's obligation 1o pay the Funds for any or all Escrow lwems, Lender may waive Borrower's abligation to
pay 1o Leader Funds Tor any or all Escrow [tems at any time. Any such waiver snay otdy be iy writing, o the event of such
waiver, Borrower shall pay directly. when and where payable, the amounts due for any Liserow Items Tor which payment of
Fundls has been waived by Lender and, if Lender requires. shall furnish to Lender receipis evidencing such payment within
such time period as Lender may require. Borrower's obligation 10 make such payments and 1o provide receipts shall for all
purposes be deemed o be st covenant and agreement contained in this Security lostrument. as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant (o a waiver, and Borrower
fails to pay the amount due for an Escrow Item. Lender muy exercise its righis under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such wtount, Leader miay revoke the waiver as to any
or all Eseeow Htems al any Gme by a notice given in accardance with Section 15 and. upon such revocation, Borrawer shall pay
to Lender all Fundsoand mvsuch antounis, that are then required vader this Section 3.

Lender may.at any time, collect and hold FFunds in ar amount (a) sufficient 1o permit Lender 1o apply the Funds o the
time specified wadér RESPAL and (b) not o exceed the maximum amount a lender can reqoire under RESPAL Lender shail
estimate the amount o V7ol due on he basis of current data and reasonable estimates of expenditures of future Escrow liems
or otherwise in aceordance vt Applicable Lasw,

The Funds shall be Bekl 12 an institution whoese deposits are insured by a federal ageney. instrumentadity. or entity
(including Lender. if Lender is a ingtitution whose deposits are so insured} or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay e Eserow liems-no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds. annally’ #6@ly zing the escrow secount, or verifying the Fserow llems, unless Lender pays
Borrawer interest o the Funds and Applicabloiaw permits Lender to mahke such a charge, Unless an agreement is made in
writing or Applicable Law requires interest W be paid on the Funds. Lender shall not be required to pay Borrower any intcrest
of earninus o the Funds, Borrower and Lender ¢in -uree in writing, however. that interest shall be paid on the Fands. Lender
shall give to Borrower, without charge. an annual acCovatiag of the Funds as required by RESPA.

I there is 2 surphus of Funds held in escrow!zs defined under RESIPA. Lender shall account to Borrower for the
excess funds in accordance with RESPA. Tf there is a shortage of Funds held in eserow., as defined under RESPA, Lender shail
notily Borrower as required by RESPAL and Barrower shall pas-iv Lender the amount necessary to make op the shortage in
accordance with RESPA, bul in no more than 12 monthly pay ments, 2 here is a deficiency of Funds held in esceow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA 20l 2orrower shall pay 1o Lender the amount necessary to
make up the deficieney in aceordance with RESTAL but in ne more than 22 aaonthly payments.

Upon payment in full of all sums secured by this Security Instrumézis Leoder shall promptly refund o Borrower any
Funds held by Lender,

4. Charges: Liens, Borrower shafl pay all taxes, assessments, charges, fipes, and impositions atteibutable to the
Properts which can attain priority over this Sccurity Instrumenl, leasehold paymente 60 cronnd renls on the Property. if any.
and Community Association Dues, Fees, and Asscssments. it any. To the extent that theseOtems are Escrow [ems. Borrower
shall pay them in the manner provided in Section 3.

Borcower shall promptly discharge any lien which has priority ovee this Seeurity Distrumeat unless Borrower: ()
agrees in writing o the payment of the obligation secured by the lien in a manner acceptable W Lendzr but only so lang as
Borrower is performing such agreement: (b) contests the lien in good faith by, or defends against enforeanent of the lien in.
legal proceedings which in Lender's opinion operate to prevent the enforcenient of the lien while thise-procecdings are
pending. it only vl such proceedings are concluded: or {¢) secures (rom the holdee of the lien an agreviaepssatisfactory o
Lender suboedinating the Hen to this Securits Insteumeny. 11 Lender deterntines that any part of the Property is suoject toa lien
which can attain priority over this Securfty Instrument. Lender may give Borrower 2 notice identifying the lien, Within 10 days
of the date an which that notice ix gisen. Berrower shall satisty the Tien or take one or more of the actions set farth above in
this Section 4.

Lender miny require Borrower W pay 2 one-time charge for g real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

3. Properiy Insurance. Borrower shall keep the improvements now existing or herealter erected on the Property
insured against boss by fire. hazards incladed within the termy “extended coverage.” and any other bazards including, but not
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limited 10, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 10 pay, in connection with this Loan, either: (a) a one-time charge for floed zone determination, certification and
tracking services; or (b) a one-lime charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of '« Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Porrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance thar Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrurzen secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and seal be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policics r£auired by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inclvdea standard morigage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to-hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid preiniur.s and renewal notices. 1f Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to.ui-destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee vnd/or as an additional loss payee.

In the event of loss, Borrower shall give promat notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lend.rand Borrower otherwise agree in writing, any insurance proceeds.
whether or not the underlying insurance was required by Lender, shatl be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s s:curity is not lessened. During such repair and restoration period,
Lender shall have the right 1o hold such insurance proceeds ua’ii \.ender has had an opportunity to inspect such Property to
ensute the work has been completed 10 Lender's satisfaction, piurided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a singic payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicakie Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamisgs on such proceeds, Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurancr progeeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's secarity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether ornof then due, with the excess, if any, paid
1o Borrower. Such insurance proceeds shall be applied in the order provided for in Sectizin 2

If Borrower abandons the Property, Lender may file, negotiate and setile any avuilak!s insurance claim and related
matters. If Borrower does ot respond within 30 days to a notice from Lender that the insuranc: carrier has offered to settle a
claim, then Lender may negotiale and settle the claim. The 30-day period will begin when the not'ce it given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns 1o Lends: (=, Porrower’s rights 10
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security [nsirament, and (b} any
other of Borrower's rights (other than the right to any refund of unearned premivms paid by Borrower) ander all insurance
policies covering the Property, insofar as such rights are applicable 10 the coverage of the Property. Lendcr may use the
insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Bomower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Propetty to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
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the Property. Borrower shall maintain the Propenty in order to prevent the Property from deteriorating or decreasing i value
due 1o its condition. Laless i is deterovined puesuant o Section 3 (hat repair or restoration is not economically (easible,
Borrower shall pramptly repair the Property il damaged to avoid funher deterioration or damage. il insucance or condemnation
proceeds are paid in connecticns wilh damage (0. ot the aking ol the Propenty. Borrewer shall be respounsible for repairing or
restoring the Property onhy if Lender has refeased proceeds for such purposes. Lender may disburse proceeds tor the repairs
and restoration in a single pasment or in @ series of progress pavments as the work s completed. If the insuranee or
conderanation proceeds are not sulticient 1o repair or restore the Property. Borrower is not relieved of Borowet's obligation for
the completion af such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Praperty. IT it has reasonable cavse.
Eender may inspect the interior of the improvements on the Property. Leoder shall give Borrower notice it the time ol ar prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauli if, during the Loan application process, Borrawer or
any persans or matitees acting a e direction of Borrower or with Borrower's knowledge or consent gave materially false.
misleading. or inacearite information or statements to Lender (or failed to provide Lender with material informarion) in
connection with the Loan. Maierial representations include. but are not limited to. represemations concerning Borrower's
occupancy of the Propeiy 4s Borrower's principal residence.

9. Protection of Lendes"s Interest in the Property and Rights Under this Security Instrument. If (a) Bommower
2ils to perform the covenants and/ayreements cantained in this Security Instrument. (b) there is a legal proceeding that might
signiflicantly affect Lender's imerasin the Propercty and/or rights under this Security Instrument (such as a procecding in
hankrupiey. probate. for condemnation’on forfeiture, for enforcement of a lien which may auain prierity over this Seeurity
Instrument or (o enforce laws or rezulaieds . or (¢} Borrower has abandoned the Property. then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's intercst in the Property and rights under this Seeurity Instrument,
including protecting andior assessing the valug ot the Property. and securing and-or repairing the Property. Lender's actions can
inclde, bet are not limited (0: {a) paying any suesssecured by a lien which bas peiority over this Security Instrament: (b}
appeating in court; and (¢) paving reasonably atlore; s fees w protect its interest in the Property andior rights under this
Security Tnstrument, ingluding its secured position in'a bankruptey proceeding. Securing the Propenty inclades. but is not
Jimited 1o, entering the Property (o make repairs. change lock's. veplace or board up doors and windows. deain water from pipes.
climinate building or other code violations or dangereus conaliins, and have utilities wroed on or off. Although Lender may
take action under this Section 4. Lender does not have to do so and s/ not under any duty or obligation 10 dv so. [tis agreed that
Lendder incurs no liability for not taking any ar all actions aulhorized wpden this Section 9.

Any amounts dishursed by Lender under this Section 9 shall“bécome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate fromdie date of disboesenenr and shalf be pavable, with
such interest, npon notice from Lender to Borrower requesting payment.

IT this Security Instrument is on a leasehald. Borrower shall comply witk/eiahe provisions of the lease. Borrower
shall not surrender the leasehold estage and interests herein conveyed or terminate orcaresLthe ground lease. Borrower shall
not. without the express written consent of Lender, alter or amend the ground leasc. 1 Sorower acquires fee tithe to the
Property. the leasehold and the fee title shall not merge unless Lender agrees w the merget in writing.

1 Mortgage Insursoee. 11 Lender required Mortgage Insuranee as 3 condition of making (e Loan, Borrower shall
ity the premiums required 1o maintain the Mortgage Insurance in efllect. [F, for any reason. the Martwnge Insurance coverige
required by Lender ceases 10 be available from the mortgage insurer that previoushy provided such insuznce and Borrower was
required 1o make separately designated pavments toward the premiums for Mortgage Insurance. Bosrewyr shall pay the
peeminms required o obtain coverage substamially cquivilent to the Mottgage Insurance previously v sileet, at a cost
substantially cquivalent W 1he cost to Borrower of the Mortgage Insuranse previously in effect, from an altemale mortgage
insurer selected by Lender. 11 substantially equivalent Montgage Insurance coverage is not available, Borcower shall continue to
pay 1o Lender the amount of the separately designated payments that waere due wlen the insurance coverage ceased to be in
ellect, Lender will aceept, use and retiin these pavments as a ron-refundable loss reserve in leu of Mertgage Insurance, Such
loss reserve shall be nou-relundable. notwithstanding the fact thist the Loan is ultimately paid in Tull. and Lender shall not be
required to pay Borrower amy interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the sunount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available. is obtained. and Lender requires separately destznated payments toward the premiums for Mortgage
Insurance. {1 Lender required Morigage [nsuranee as o condition of making the Lomn and Borrower was required to make
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separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mongage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
teemination is required by Applicable Law. Nething in this Section 10 affects Borcower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the morigage insurer and the other party {or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
inciude funds obtained from Morigage Insurance premiums).

As a resait e [ these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any £t the foregoing, may receive (directly ot indirectly) amounts that derive from {or might be characterized
as) a portion of Borrotver's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. If svin 22reement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid ‘o a2 insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreemen’s */ill not affect the amounts that Borrower has agreed to pay for Morigage Insurance,
or any other terms of the Loar. 3uch agreements will mot increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrawer to any refund.

(b) Any such agreements will'‘not »ffect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain carcei'ation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a reiria¢ of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfature. All Miscellaneous Proceeds are hereby assigned to and
shall be paid 10 Lender.

If the Property is damaged, such Miscellaneous Proceeds-ziil be applied 10 restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security i+ 'nsi lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lzozer has had an opportunity to inspect such Property
to ensure the work has been completed 1o Lender's satisfaction, provided 1112t such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in < series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requirc<.in?Zrest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings o such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, th. Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with in:; excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneor's Proceeds shall be applied
to the sums secured by this Security Instrument, whether o not then due, with the excess, if any, paid-+o Zomrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fai¢ riarket value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the cmornt of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Torrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
panial taking, destruction, or loss in value divided by (b) the fair marke1 value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial 1aking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

ILLINOIS-Single Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
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If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security [nstrument, The proceeds of any
award or claim for damages that are atisibutable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Loader.

All Misceliz::2ous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Sectica 2.

12, Borrower 'vo! Released; Forbearance By Lender Not o Waiver. Extension of the time for payment or
modification of amortizatior of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall ned orérate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in [nterest of Borrower or to refuse to extend time for
payment or otherwise modify amortizatizn of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successor: i Literest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceriance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount ihen due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signese; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and ¢:véral. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer”): (a) is co-sig,ning this Security Instrument only 10 morigage, grant and convey the
co-signer’s interest in the Property under the terms of this Securiiy Instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lendei-ami any other Borrower can agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security *istrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in lutzret of Borrower who assumes Borrower’s obligations
under this Security Instcument in writing, and is approved by Lender, sizit abtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shal) not be released from Borrow<:’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants anc agroements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns i Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed ir-connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Secx-ity Instrument, including, but not
limited 10, attomeys' fees, property inspection and valuation fees. In regard to any other fevs, t'w absence of express authority
in this Security Instrument 1o charge a specific fee 1o Borrower shall not be construed as a prot.bition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Agplicoble Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interprétey <o that the interest
or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted limizs, taen: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b}-ary sums already
collected from Borrower which exceeded permitted limits will be refunded 10 Borrower. Lender may chooze to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first ¢lass mail or when actually delivered to Borrower’s notice address if sent by other means. Notice o any one
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Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
prompily notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail 10 Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given 10 Lender until
actually received by Lender. [f any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subiect to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties <o agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contrrat. In the event that any provision or clause of this Security Insirument or the Note conflicts with
Applicable Law, suck conflict shall not affect other provisions of this Security lastrument or the Note which can be given
effect without the contiting provision.

As used in this Secui¥'y Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminins geider; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion v it=out any obligation to take any action.

17. Borrower's Copy. Borrower vhall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property ¢. a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any Jegal or beneficial intiresi in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for decd; installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date 10 a-prrichaser.

[f all or any part of the Property or any Interes: i the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or wransfezsied) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrowe: putice of acceleration. The notice shall provide a petiod of
not Jess than 30 days from the date the notice is given in accordance with-3xstion 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without furtnet no?ics.or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, 1f Borrower wneere certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time p/sor 1o the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other priios as Applicable Law might specify
for the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Sezurity Instrument and the Note as
if no acceleration had oceurred; (b) cures any default of any other covenants or agreements; () prys oll expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, propeity F.s;oction and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights vnder this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interes< it the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Fist-ument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
cenified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institticn whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Teansfer. Upon reinstatement by
Borrower, this Security Instrament and obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right 1o reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
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in the entity (krown as the "Loan Servicer”) tha collects Periadic Payments due under the Note and this Sccurity Instrmment
and performs other morigage loan servicing obligations under the Note, this Sceurity Insttument, and Applicable Law. There
alse might be one or more changes of the Loan Servicer unrelaled to 1 sale of the Note, I there is a change of the 1.0an
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer.
the address to which payments should be made and any other inforanuion RESPA requires in connection with a netice of
transfer of servicing. 10 the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Nete, the mortzage kan sersicing obligations to Borrower will remain with the Loan Servicer or be transterred 1o a suceessor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Now purchaser.

Neither Borrower nor Lender may commence. join. or be joined 1o any judicial action (as either an individual litigant
or the member of a cass) that arises from the other party’s actions pursuant 1 this Seeurity lnstrament or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security [nstrument, until such Borrower or
Iender has notilied the other party {with sueh notice given in complianee with the requirements of Section 13) of such ajleged
brench and afford<l e other party hereta a reasonable period afier the giving of such notice 10 take corrective aciion. If
Applicable Law provides a time period which must elapse before conatn action can be taken. that time period will be deemed
to be reasonable for pugposes of this paragraph. The natice of acceleration and opportunity to cure given 1o Borcower pursuant
to Section 22 and the notied 6f acceleration given w Borrower pursuant ts Section 18 shall be deemed to satislh the notice and
opportunity 1o ke corrective aciion provisions of this Section 20,

1. Hazardous Substanees. As used in this Seetion 21: {a) "Hazardous Substances” are those substances defined as
tosic or hazardous substances. podwants, or wastes by Environmental Law and the following substances: gasaline, kerosen,
other lammable or texic peteolewm prodyzts, toxic pesticides and herbieidvs, voluile solvents, materials containing asbestos o
formaldehyde, and radioactive materials: £ Cnvironmemal Law” means federal laws and laws of the jwisdiction where the
Property is located that relate 1o health. safety or<ieironmental protection; {¢) “Envicemneatal Cleanip” includes any response
action. remedial action, or removal action, as ¢xfined in Environmental Laws: and {d) an "Environmental Condition” means
condition that can cause. contribue 1o, or otherwile Liveer an Environmental Cleanup.

Borrower shall aut cause o permit the presense Aase. disposal, storage. or release of any Hazardous Substances. or
threaten te release any Hazardows Substances, on or i he Property. Borrower shall nat do. nor allow anvone else to do.
anything affecting the Property (a) that is in violation of iny Envirenmental Law. (b) which creates an Environmental
Condition. or (¢) which, duc 10 the presence. use, or release ol ilazardons Substance. creates i condition that adversely
aifects the value of the Property. The preceding twe sentences shari-and apply 10 the presence. use, or storage on the Property of
small quantitics of 1lazurdous Substances that are generally recognived’ i be appropriate to normal residential uses and 1o
maintenance of the Property (including, but not limited ta. hazardous sibaznees in consumer products).

Borrower shall promptly give Lender wrilten notice af (a) any investigition. claim. demand. lawsuit or other action by
am governmental or regultary agency or private party wvolving the Property ang any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. (b any Eovironmenial Condition-in<luding but not linsited 1o, any spilling.
leaking. discharge. release or threat of release of any Hazardous Substance. and (¢) sty condition caused by the presenee, use
or release of 2 Hazardous Substance which adversely affects the value of the Property. I Boréower leens. or is notified by any
governmental or regulatory anthority. or any privade party, that any removal or other remeditiorol any 1azardous Substanee
alfecting the Property is necessary. Boreower shall prompily take all necessary remedialactions in accordance with
Environmental Law. Nothing herein shall ereate any obligation on Lender for an Environmantai Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender funibier covenant and agree as follows:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration followiig 3orrawer’s
breach of any covenant or agreement in this Security Instrument (but not prior to sccelecation under Section 8 unless
Applicable Law provides otherwise). The notice shall speeify: (a) the defanlts (b} the action required to cure the defanlt:
{¢) 2 date, not less than 3 days frem the date the natice i given to Borrower, by which the defunlt must be cured: and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
seeured by this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Buerrowet of the right to veinstate after aceeleration aad the vight to assert in the fercelosure proceeding
the non-eaistence of a default or any other defense of Borrower to aceeleration and foreclosure. If the default is not

cured on or before the date specified in the notice, Lender at its aption may require immediate pavment in full of adl
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sums secured by this Seeurity Insteument without further demand and may foreclose this Security lnstrument by
judicial proceeding. Lender shall be entitled (o celfect all expenses incurred in persuing the remedies provided in this
Section 22, including. but nos limited {0, ressonable attorneys' fees and costs of title evidence,

23, Retease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only irthe fee is paid 1o a third party for services rendered and the charaing of the fee is permitted under Applicable Law,

24, Waiver of Homestead, In accordance with linais lasw, the Borrower hereby releases and waives all righs under
and by virtue of the IHinots homeslead exemption laws.

23. Plucement of Collateral Protection Itsurance. Unless Borrower provides Lender with evidenee of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
L.ender's interests in Borrower's collateral. This insurance may, but necd not, protect Borrower's intercsts. The coverage that
Lender purchases znay not pay any elaim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Barverver may leter cancel any insurance purchased by Lender, bul only after providing Lender with evidence
that Borrower has ebtarned insurance as required by Borrower's and Lender's agreement. I Lender purchases insurance for the
collateral, Borrower Wil ke responsible For the costs of that insurance. including inierest and any other charges Lender may
imposc in connection xth/the placement of the insurance. until the effective date of the cancellation or expiration of the
insurance. The costs of the'inzusance may be added 10 Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the<ast of insurance Borrower may be able to oblain on its own.,

BY SIGNING BELOW. Borrgwe: scepts and agrees 10 the termms and covenants contained t this Security [nstrument
and n any Rider executed by Borrower and recorded with it

o o8y

- BDRR\WE‘R"‘JY_EICﬁEL F GALLAGHER - n.-; E -
STATE OF 4 J_I'nm s

COUNTY OF COOR

. ’_1_ /
This instrument was acknowledged before me on M (I )ZU A | byMICHAEL P GALLAGHER.

A SINGLE MAN, AS SOLE OWNER. & %)l/ﬂ

Notury Puhlic

l'
OFFICIAL SEAL ¢
VANESSA C VEGA s N I
NGTARY PUBLIC - STATE OF LLINOIS § My Commission Expires: 0 25 221
MY COVMISSION EXPIRES D4 25421 ::

[ndividual Loan Originator: BENJAMIN DEBOER, NMLSR ID: NMLS # 1224513
Loan Originator Organizalion: MOLITOR FINANCIAL GRCOUP LLC. NMLSR ID:NMLS # 227034

P I]

Loan Griginaior Oreanization {Creditor): UNITED WHOLESALE MORTGAGE. NMLSR [D: HMLS # 2038
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Legal Description

LOT 19 IN BLOCK 1 IN WILLIAM E. HATTERMAN'S MILWAUKEE AVENUE SUBDIVISION OF LOTS 15 AND 16
IN BRAND'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property Address:
2858 N Drake Ave
Chicago, IL 60618

Pin:  13-26-222-031-0000

Legal Descriplion A18-3664/161
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1-4 FAMILY RIDER
{Assignment of Rents)

GALLAGHER

Loan #. 1219436745

Serv. #: 0115010415
MIN:100032412194367451

THIS 1-4 FAMILY RIDER is made thyw 3 3TH day of DECEMBER, 2019. amd is
incorporated inte and shall be decimed to amend and saplement the Mortgage, Deed of Trust or
Security Deed (the "Security [nstrument™) of the same aate given by the undersigned (the
“Borrower") to secure Borrower's Nol (0 UNITED WHOLFZALE MORTGAGE (ihe "Lender”) of
the same date and covering the Property described in the Secwrity and located at: 2858 N DRAKE
AVE. CHICAGO. IL 60618 [Property Address].

1-4 FAMILY COVENANTS, In addition 1o the covenants and-azreements made in the
security Instrument. Borrower and Lender Turther covenant and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SLCURITY
INSTRUMENT. In addition w the Property deseribed in Sccurity Instiwineai. the
following items now or herealier anached to the Property to the extent they are lixtiras are
added to the Property description, and shall also constitute the Property covered b the
seeurity Instrument: building materials. appliances and goads of every nature whatsoeyer
now or hereatler located in. on. or used. or intended 10 be used in connection with the
Property. including. but not {imited to, those for the purposes of supplyving or distributing
heating, cooling, electricity, gas. water. air and light, fire prevention and extinguishing
apparatus, security and access contral apparatus. plumbing, bath tbs, water heaters, waier

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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closets. sinks. ranzes. stoves. refrigerators. dishwashers. Jisposals. washers. dryers,
awnings, storm windows, storm doors, sereens, blinds, shades, curtaing and curtain rods.
attached mirrors. cabinets. paneline and attached floor coverings. all of which. including
replacements and additions thereto. shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the forepoing together with the Propeety
described in the Sceurity Instrument (or e leasehold estate if the Security Instrument is on
a leaschold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Pronerty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek. agees 1o or mauke a change in the use of the Property or its zoning classification,
unless Lepacr has agreed in writing to the change, Borrower shall comply with all laws.
ordinanees. régulations and requiremenis of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS. Except as permirtied by federal law, Borrower shall
not allow any lien inleron Lo the Securtty [nstrument o be perfected against the Property
without Lender's ptior woitien permission.

D. RENT LOSS INBURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazirds for which insurance is required by Section 5.

E. "BORROWER'S RICHCT0O REINSTATE" DELETED, Section [9 s
deleied.

F. BORROWER'S OCCUPANCY. Unless Lender and Botrower otherwise agree
in writing, Section 6 cancerning Borrower's occurancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upor. Lénder's request after default. Borrower
shalf assign (o Lender all leases of the Propertv.ard all security deposits made in
connection with leases of the Property. Upon the assigriment. Lender shull bave the right to
modily, extend or terminate the existing leases and {0 executc now Jeases, in Lender's sole
discretion, As used in this parageaph G. the word "lease” shall mean "sublease” if the
Security Instrement is on a leasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF REL 2IVER; LENDER
IN POSSESSION. Borrower absolutely and unconditionally assigns and transfers {o
l.ender all the remis and revenues ("Renis”) ol the Property. regardless of 1 whom the
Rents of the Property are pavable. Borrower anthorizes Lender or Lender's ageatsiocollect
the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lerdine or
Lender's agents, However, Borrower shall receive the Rents until (i) Lender has zaven
Borrewer notice of default pursuam to Section 22 of the Security Instrument and (1i)
Lender has given notice to the tenant{s) that the Rents arce 10 be paid to Lender or Lender's
agenl. This assignment of Rents constitutes an absolute asstgnment and not an assigniment
for additional security only.

I Lender gives notice of default o Borrower: (i} all Rents received by Borrower
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shalt be held by Borrower as trustee {or the benelit of Lender only. to be applied 1o the
sums sccured by the Security instrument; (i) Lender shall be cntitled 1o collect and receive
all of the Rents of the Property: (iii) Borrower agrees that cach tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand
to the tenant: (iv) unless applicable law provides otherwise, all Rents collected by Lender
or Lender's agents shall be applied {irst 1o the costs of taking control of and managing the
Property and collecting the Rents. including. but not limited to. attorney’s fees. receiver's
fees..oremiums on receiver's bonds, repair and maintenance costs. insurance premiums,
tares. ussessments and other charges on the Property. and then to the sums secured by the
Secueity tnstrument: (v) Lender, Lender's agents or any judicially appointed receiver shall
be Babledd account for only those Rents actually received: and (vi) Lender shall be entitled
10 have a'receiver appointed 10 take possession of and manage the Property and collect the
Rents and pronits dorived from the Property without any sho\\mg as to the inadequacy of
the Properly as sccurity.

[f the Rents of the Property are not sufficient to cover the cosis of taking control of
and managing the Properosand of collecting the Rents any funds expended by Lender for
such purposes shall become fndebledness of Borrower to Lender secured by the Security
lnstrument pursuant to Section-9:

Borrower represents and warrpnts that Borrower has not executed any prior
assignment of the Rents and has not potormed. and will not perform, any act that would
prevent Lender from exercising its rights wnder this paragraph.

Lender, ar Lender's agents or a judicioly, appointed receiver, shall not be required
1o enter upon. take control of or maintin the Pioperty before or after giving notice of
default to Borrower. However. Lender, or Lender's agents or a judicially appointed
receiver. may do so at any time when a defaul occurs Any application of Rents shall not
cure or waive any default or invalidate any other-right or remedy ol Lender. This
assignment of Rems of the Property shall terminate whet! all‘the sums secured by the
Security Instrument are paid in Tull.

I CROSS-DEFALLT PROVISION, Borrower's default ororedch under any note
or agreement in which Lender has an inferest shall be a breacli inder the Security
Instrument and Lender may invoke any of the remedies permitted Ly the Security
Instrument.

BY SIGNING BELOW. Borrower accepls and agrees o the terms and covenants contaiied in this

1-4 Family Rider. k

- BORROV&BE_A_MIU F GALLAGHER - DATE -
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