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MORTGAGE

{MIN 10031721000211423-0 |
Va:RS PHONE #: 1-888-679-6377

DEFINITIONS

Words Used in muitiple sectiona of this document are defined below and other words are defiiied I Sections 3, 11, 13,
18, 20 and 21, Certaln rules regarding the usage of words used in this document are also provided in Section 18,
(A} “Securlty Instrument” means this document which Is dated December 18, 2019, trgathar with alf
Riders to this document,

(B) “Borrower” Is BENJAMIN DRAKE ANn ARIUNBILEG QRAKE “‘l‘;gmmﬁmm;ﬁﬁﬂ

B R

Borrower Is the mortgagor under this Security Instrument,
(C} “MERS" s Mortgage Electronic Reglstration Systems, Inc. MERS Is a separate corporation that is acting solsly as
& nomines for Lender and L_ender's succesgors and assigns. MERS Is the mortgagoe under this Securlty instrument.
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' ‘ ' ’ LOAN #: 19016816
MERS is organized and exlsting under the laws of Delaware, and has an address and telophone number of B.O, Box
- 2026, Flint, M] 48501-2028, tel, (888) 679-MERS,
(D} "Lender” is Homestead Fundlng Corp..

lLenderls a %rpariatiora, ' organized and exls'tﬁng under the laws of
Now York, - Lender's address is 8 Alrline Drive, Albany, NY
12205 , ' : :

(E} *Note” mesna the promissary hote slgned by Borrower and dated December 15, 2019, The Note

states that Borroier owes Lender THREE HUNDRED NINETY THREE THOUSAND SEVEN HUNDRED EIFTY AND
NOJAGO" # % ¥ dews **ﬁ’ﬁ*ﬂ*wwﬁ‘#****ﬂ**#*w*****%**ﬂ.w*#***#W'kﬁ Dollars (U‘S. $393,75ﬂ.00

plus intarast, Borrowardias promised to pay this debt In ragular Perlodle Payments and to pay the debt in full not fater
thar January 1, 2056, .~ - '

(F) "Praperty” means the praparty that s deserlbed below under the heading “Transfer of Rights in the Praperty.”

(G) "Loan” means the debt evidanced by the Note, plus Inferest, any prepayment charges and fate charges due under
the Note, and ali sums due undSrthis Securlty Instrument, plus interest, :

(H) *Riders* means all Riders to th's Security Instrument that are executed by Borrower, The following Riders are to ba
axecuted by Borrower [check box as applicable]:

{1 Adjustable Rate Rider . U] Condeminlum Rider - [ Second Home Rider
{1 Balloon Rider : L] Plainsa Unit Development Rider Other(s) {specify]

¥l 1-4 Family Rider L] Biweetiy Payment Rider Fixed Intorest Rate Ridar
O VA Rider ‘

() “Applicable Law" means all controlling applicable faderal, state and focal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) 35 well as all applicable final, non-appealable Judicial
opinionsg. . '

(4} "Community Association Dues, Foos, and Assessments® riezns all dues, fees, assessments and other charges
that are Imposed on Borrower of the Property by a condominlutn agsoclation, homecwners assaclation or simiar
organization, , , : :
(K} “Electronta Furids Transfer” means any transfer of funds, ather thar’ a transaction ériginated by check, draft, or
similar paper Instrument, which is inltiated through an electronio terminal, felsphonic Instrument, computer, or magnetic
tape so as to order, Instruct, or authorlze a financlal institution to deblt or craditat aacount. Such term Includes, but Is
not fimlited to, polnt-of-sale transfers, automated teller machina transactions, transiers Initlated by telephone, wire
fransfers, and automated clearinghouse transfers, :

(L) "Escrow ltems” means those liems that are describad in Section 3.

(M} “Miscellaneous Proceeds” means any compensation, settfement, award of damages or proceeds paid by any
third party {other than insurance proceeds pald under the coverages described In Section &} far: &) damage to, or
destruction of, the Property; (Il) condemnation or other taking of all or any part of the Property; {il'} eanveyance In lleu
¢f condemnation; or (Iv) migrepresentations of, or amisslons as to, the value and/or condition of the Froperty,

(V) “Mortgage Insurance” means Insurance protecting Lender agalnst the nonpayment of, of default ¢ri;«he Loan,
{0} "Perlodic Payment” maans the ragularly schaduled amount due for {) principat and Interest under the Nota, plus
(I} any amounts under Saction 3 of this Security Instrument, ‘

(P} “RESPA” mearis the Real Estate Setlement Procedures Act {12 L1.5.C. §2601 et seq.) and Its Implementing
regulation, Regulation X (12 C.ER, Part 1024), as they might be amended from tme to time, or any addittonat or
successor lagislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
rafers lo all raquirements and restrictions that are imposed in regatd to a “federally related morlgage loan” even If the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{0} "Successot inInterest of Borrower” means any party that has taken title to the Property, whether or not that parly
has assumad Borrower's abligatlons under the Note andfor this Securily Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repaymant of the Loar, and alf renewals, extenslons and modifications
of the Note; and (1) the performance of Borrower's covenants and agresments under this Security Instrument and the
Note, For this purpose, Borrower dogs hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successars and assigns) and to the successars and asslgns of MERS, the following described property locatad
in the Gounty o [Type of Recording Jurlsdietlon) of Caok .

[Nema of Recarding Jurladiction]: .

See logal desoription attached hereto and made a part hereof as Schedufe A
APN #: 13353050280000

which currently has the address of 1949 N Monticelle Ave, Chlcago,
’ [Stroot] {City]
liiinols 60647 . (“Property Acuress”):
2in Ccda]

TC)GE"{HER WITHall the fmprovemenis now ochorzatter erected on tha property, and all easemants, appurtanances,
and fixtures now or hereafter & part of tha property. Ali taplacements and addltions shall also be covered by this Security
Instrumant. All of the foregoing is referred to In this Secity hstrument as the “Proparty.’ Borrowsr undarstands and
agrees that MERS helds only legal tile to the interests granied iy Borrowaer In this Security instrument, but, If nacessary
to comply with law or custom, MERS (as nomines for Lenderand Lender's successors and asslgns) has the right; to
exercise any ar all of those Intergsts, Including, but not limited to, tesight to foreclose and sell the Property; and to fake
any action required of Lender including, but not imited to, releasing «n vanceling thls Security Instrument,

BORROWER COVENANTS that Borrower Is fawlully seised of the estue nereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbarad, excepf tor encumbrances af record.
Botrowar warrants and will defand genarally the titla to the Property agalnst alt/ciaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for naf}onal use and Lon-uniform covenants with
limited variations by Jurlsdiction to constitute a uniform securlty Instrument coverlng real properdy,

UNIFORM COVENANTS, Borrower and Lender covenant and agree ag foliows:

1. Payment of Princlpal, Interest, Escrow lems, Prepayment Charges, and Late Charges. Botrower shall pay
when due the princlpal of, and interest on, tha dabt evidenced by the Note and any prepayment charges and is'e charges
dus undar the Note. Borrower shall also pay funds for Escrow ltems pursuant to Saction 3. Paymants due undst the
Note and this Securty Instrument shall be made in U.S. currency. However, If any check or ather Instrument receivad
by Lender as payment under the Note or this Security Instrumant s retumed to Lender unpaid, Lender may require that
any or all subsequent payments dua undar the Note and this Security Instrument be made In one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢} certifled check, bank chack, treastrer’s chack or cashler's
chack, provided any such check is drawn upon an instituflon whose deposits arg insumd by & federal agency,
Instrumentallty, or enfity; or (d} Electronle Funds Transfer,

Payments are deemed recelved by Lender when received at the location designatod In the Note or at such other
lacation as may be desglgnated by Lemder In accordance with the noflce provisions In Section 15. Lender may return any
LLINOIS « Singla Family - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT Form 3044 1/01 lnitialsM‘i J
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payment or partial payment If the payment or partlal payments are Insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without walver of any righte hereunder or
prejudice to its rights to refuse such payiment or partial payments in the future, but Lender Is not obligated to apply such
payments at the me such payments are acoepted. If sach Perlodic Payment Is applied as of Its scheduled due date,
then Lender nead not pay Interast on unapplied funds. Lender may hold such unappliad funds untll Borrowar makes
payment {0 bring the Loan current. If Borrower does not do so within & reasonable perlod of time, Lender shall either
apply such funds o return them to Barrawar, If net applled earlier, such funds will be applied to the cutstanding principal
balance under the Note immediately prior to foraclosura. No offset or claim which Botrower might have now o In the
future against Lender shall relieve Borrower fram making payments due under the Note and this Security instrument
o performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwlse described In this Section 2, all payments accepted
and applied by Lender shall be applied In the following order of prority: (a) Interest due under the Note; () principal
due under the Mote; {c) amounts due under Seatlon 3. Such payments shall be applied to each Perlodle Payment In the
order in whici It sgcame due, Any remdlring amounts shall be applied first to late charges, second to any other amounts
due under this Sacriity Instrument, and then to reduce the principat balance of the Note, ‘

if Lender racelvas & payment from Borrowet for & delinquant Perlodio Payment which Includes a sufficlent amount
to pay any lata charge-zvs; the paymant may he applied to the delinquant payment and the late charge. If more than
ona Periodic Payment is autsianding, Lender may apply any payment received from Borrawer to the repayment of the
Perlodlc Payments If, and to the 2xtent that, each payment can be paid in full. To the extent that any excess exists after
the payment Is applied to the £l payment of ane or more Petiodic Payments, such excess may be applisd to any late
charges due. Voluntary prepayments shalf be applied first to any propayment charges and then as described in the Note,

Any application of payments, insurunce broceeds, or Miscellaneous Proceads ta princlpal due under the Note shall
hot extend or postpane the due date, or ¢hanga the amount, of the Perlodic Payments,

3. Funds for Escrow [tems, Borrowei £l pay to Lender on the day Periodic Payments are dus under the Note,
untll the Note Is paid In full, & sum (the "Funds") tu grovide for payment of amounts dus for; (a) taxes and assessments
and other tems which can-atfaln priority over thia Sacurity Instrument as & flen or encumbrance on the Property; (5)
leasehold payments or ground rents on the Property, if ary;.(c) premiums for any and all Insurance required by Lender
under Seglion 8§, and (d) Mortgage Insurance premiums, If any, or any sums payable by Bomower to Lender In lleu of
the payment of Mortgage Insurance premiums in accordancs vith the provislons of Section 10, These ltoms are called
“Escrow ltems.” At orlgination or at any time during the term o the L oan, Lender may require that Comunity Association
Duas, Fees, and Assessments, f any, be escrowed by Botrower, and such dues, faes and assessments shall be an
Egerow Itom. Barrower shall promptly furnigh to Lender all notices of ariolnts to be paid under this Sectlor, Borrower
shall pay Lender the Funds for Escrow Items unless Lender walves Firower's obligation to pay the Funds for any or
all Escrow ltems, Lender may walve Borrower's cbigation to pay ta Lender Funds far any or all Escrow ltems at any time,
Any such walver may only be in writing. In the event of such walver, Botrower shzit nay directly, when and where payable,
the amounts dus for any Escrow ltems for which payment of Funds has besn weived by Lender and, if Lendar requires,
shall furnish to Lender racaipts evidencing such payment within such time perlod a= t ander may require. Borrower's
obligation to make such payments and to provide recelpts shall for all purposes ba deamed ta be a covenant and
agreement contalned In this Security Instrument, as the phrase “covenant and agrec.ent” is used in Saction 9, If
Borrower Ig obligated to pay Escrow ltems diractly, pursuant to a waiver, and Borrower falls (o pey the amount dua for
an Escrow ltem, Lender may exerclse lts rights under Sectlon 9 and pay such amount and-e:vower shall then be
obligated under Section 9 o repay to Lender any such amount. Lender may revoke the waiver as @ any or ail Escrow
ftlems at any time by a notice glven In accordance with Section 18 and, upon such revocation, Bor'ower ghall pay te
Lender all Funds, and In such amounts, that are then requited under this Section 3.

Landar may, st any {me, collect and hold Funda In an amotnt (a) sufficlent to permit Lender to apply the Funds at
the iime specified under RESPA, and (b) not to exceed thé maximum amount & lender can requlre under RESPA, Lander
shall estimate the amount of Funds dus on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise In accordance with Applicable Law. ‘

. The Funds shall ba held in an Institution whoso deposits ars Insured by a federal agency, Instrumentallty, or enfity
(including Lender, if Lender {s an Institution whose deposlts are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time spacified under RESPA, Lendet shall not charge
Borrower for holding and applying the Funda, annually analyzing the escrow account, or verifylig the Escrow tems,
unfess Lender pays Borrower Inferest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement s made in writing or Applicable Law requires interest to bae pald on the Funds, Lender shall not ba required
to pay Borrower any Inferest or eamings on the Funds, Borrower and Lendeér can agres in writing, however, that Interest
shall be pald on the Funde, Lender shall give to Borrower, without charge, an annual accounting of the Funds ag required
by REGPA, , : ‘ ,

{f there Is a surplus of Funds held in escrow, as defined under RESPA, Lendsr shall account to Borrower for the
excess funds In accordance with RESPA. If theta Is a shortage of Funds held in escrow, a8 defined undar RESPA, Lender
shall notify Bortower as required by RESPA, and Borrower shall pay to Lander the amount necessary to make up the
shortags In accordance with RESPA, but In no mare than 12 monthly payments, ¥f there Is a deficlancy of Funds held
in escrow, a8 definad under RESPA, Lender shall notify Borrowar es required by RESPA, and Borrower shall pay to
Lender the amount necessary to maké up the deficlency in accordance with RESPA, but In no more than 12 monthly
payments, - :

Upon payment i full of all sums secured by thls Securlty Instrument, Lender shall promptly refund to Borrower ary
Funds held by Lender,

4. Chargus;.Llens, Borrower shall pay all taxes, assessments, charges, fines, and imposltions attributable to the
Proparty which cazi attaln priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Commun{y 2snoclation Dues, Fess, and Assessments, If any. To the extent that these ltems are Escrow ltems,
Batrower shall pay thea Ir, tha manner provided In Section 3. ‘ '

Barrower shall prompuly Jdischarge any flen which has pricrlly over this Sacurlty Instrument unless Borrowear: {a)
agrees In writing to the payment.oi the obligation secured by the ller In a manner acceptabla to Lender, but only so fong
as Botrower Is performing such a raement; (b) contests the fien In good faith by, or defends against enforcement of the
ffen In, lagal proceedings which in Lender's opinion operate o prevent the enforcement of the lien while those
proceedings are pending, but only uniii such proceedings are concluded: or {t) secures from the holder of the llen an
agreement salisfactory to Lender subordinzdng the llen to this Secunlty Instrument, If Londer detenmines that any part
of the Property Is subject fo a llen which cain-attaln priority over this Securlty Instrument, Lender may glve Borrower a
notloa Identifying the lien, Within 10 days of the dxe-nn which that notlca is given, Barrower shall satisfy ths llen or take
ohe o more of the actions sat forth above In this Sesdoun 4,

Lender may require Borrower to pay a one-time cniirge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan, ' - _

5. Property Insutance, Borrower shall keep the improvaments now existing or hereafter erected on the Property
insured agalnst loss by fire, hazards Included within the term*extanded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requiies insurance, This Insurance shall be maintalned In
the amounts (including deductible levels) and for the perlads that Lunder requires, What Lender requires pursuant to
the preceding sontences can change during the term of the Loan. The ‘~surance carrler providing the instrance shalt
be chosen by Borrower subject to Lendst's Hght to disapprove Barrower's 2hoise, which right shall not be exercised
unreasanably. Lender may requirs Borrower to pay, In connection with this Luen. sither; (a) a one-time charge for flood
zone determinatlon, cartification and tracking services: or (b} a one-time charga for fiood zone detarmination and
cerlification services and subsaquent charges each time remapplings or similar charges acour which reasonably might
affsct such determination or certification. Borrower shall alsa be responsible for the paymiant of any fees imposed by
the Federal Emsrgency Management Agency In connection with the review of any flood:zoue determination resulting
from an objaction by Borrower. : ,

If Borrower falls to malntain any of the coverages described above, Lender may obtain insusince coverage, at
Lender's option and Borrower's expense. Lender |s under no obligation to purchase any particuiariysa or amount of
coverage: Therefore, such coverage shaif cover Lender, but might or might ot protect Borrower, Burrower's equity in
the Property, or the contents of the Praperty, agalnst any rlsk, hazatd or labllity and might provide greats o lesser
covarage than was praviously in effect, Borrower acknowledgas that the cost of the Insurance coverage so abtalned
might significantly exceed the cost of Insuranca that Borrower could have obtalned. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Thase amounts shall
hear interest at the Note rate from the date of disbursement and shall be payable, with such interast, upon notice from
Lender to Borrower requesting payment. '

Al Insurance pllsles required by Lender and renewals of such policles shall be subject to Lender's right to
disapprove such policies, shall Include a standard mortgage clause, and shall name Lendar as mottgagee and/or as
an additional foss payee. Lendar shall have the right to hold the poficles and renewal certificates, If Lender requires,
Borrowar shall promptly give to Lender all recelpts of paid premiums and renewal notices. If Borrower obtains any form
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of instrance coverage, not otherwiae requirad by Lender, for damage to, or destruction of, the Property, such policy shait
Include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional logs bayes,

in the event of foss, Borrower shall give prompt notfca to the Insurance carrer and Lender. Lender may make proof
of loss If not made promptly by Borrowar. Unless Lender and Borrower otherwise agree In writing, any Insurance
praceeds, whether or not the underlying Insurance was requirad by Lendar, shall be applled to restoration or rapalr of

the Property, if the restoration or repalr Is economically feasible and Lendar’s securlty Is not lessened. During such repair -

and restoration perlod, Lender shall have the right to hold such Insurance proceads untll Lender has had an opportunity
to Inspect such Properly to ensure the work has been complated to Landar's satisfaction, provided that such Inspaction
shall be undertaken promptly. Lender may disburse procesds for tha repairs and restoration in a single payment or in
a serles of progress, payments as the work ls completed. Unless an agreement ls made in wilting or Applicable Law
requires interest to be pald on such Insurance procesds, Lender shall not be required to pay Borrower any Interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be pald out
of the Instrance praceeds and shall bo the sole obligation of Borrower. If the restoration or repair Is not economically
feaslble of Lendar's.security would be lessened, the Insurance pracesds shall be applied fo the sums secured by this
Sacurity instrument, whather or not then due, with the excess, if any, pald to Borrower, Such nsuratice proceeds shall
be applied In the arder riovided for In Section 2. ‘ ' .

If Borrower abaridens the Property, Lander may file, negotiate and sottle any available insurance claim and related
matters, if Borrower does notvesnond within 3¢ days to a notica from Lender that the insurance catrler has offered to
settle a clalm, then Lender may reqoliate and settle the dalm. The 30-day perlod will begin when the notlcs is glven.
In either event, or If Lender acquira the Property under Bection 22 or otherwise, Barrower hereby assigns to Lendar
{a) Borrower's rights to any Insurance uroseads ih an amount not to axceed the amounts unpald under the Nate or this
Security Instrument, and (b) any other of Gorrower’s rights {other than the right to aniy refund of unsamed premiums
pald by Borrower) under all Insurance policies sovering the Property, insofar as such rights are applicable to the
coverage of the Property, Londer may use tie Iatrance proceeds elther to sepalr or restote the Property or to pay
amounts unpatd under the Note or this Securlty waoument, whather or not then dus,

6. Occupancy. Borrowar shall ocoupy, estabiieh, and use the Proparty as Borrower's principal residence within
60 days after the exacutlon of this Security Instrument anid shatl continue to occupy the Property as Borrowsr’s princlpal
resldence for at least one year after the date of occupansy, unlass Lender otherwise agreas in writing, which consent
shall not be unreasonably withheld, or unless extenuating cirounstanoos exist which are beyand Borrower's control,

7. Preservation, Maintenance and Protectlon of the Property; Inspections, Borrower shall nof destroy, damage or
Impalr the Property, altow the Property to deterlorate or commit waste o1 tie Property, Whether or not Botrower is residing
. Inthe Property, Borrower shall malntain the Property In order to pravent tha Prefserty from detetlorating or decreasing In value
dua t¢ It condition. Unless it I8 determined pursuant to Sectlon 5 that rep i or restoration Is not econotnically feasible,
Borrawer shail promptly repalr the Property if damaged to aveld further daterinration or damagae, If Insurance ot
condemnation proceads are paid In connection with damage to, or the taking of, e Pranerty, Borrawer shall be responsible
for repairing or restaring the Property only If Lender has relessed proceads for such puriue s, Lender may disburse proceads

for the repalrs and restoration In a single payment or in a serles of prograss payments e4 the work Is complated. If the:

Insurance ar condemnation proceeds are not sufficient to repair or rastors the Property, Borrover f not relleved of Borrower's
obilgation for the completion of such repair or restoration. - : .

Lender or its agent may make teasonable enttles upon and Inspections of the Property. If it /1as reasonable cause,
Lender may inapect the Interior of the Improvements on the Property, Lender shall give Borrowesi0iGe at the time of
or prior to such an Interior Inspaction spacifying such reasonable cause, -

8. Borrower's:Loan Appfication. Borrower shall be In default if, during the Loan application projess. Borrower
of any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave taterally
false, misteading, orinaccurate information or statements to Lander (or falled to provide Lender with material Information)
In connaction with the Loan. Materlal representations includa, but are not limited to, raprasentations concerning
Borrower's accupancy of the Preperty as Borrower's princlpel residance, '

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreemasnts contalned in this Secutlty Instrument, (b) there s a fogal procesding that
might significantly affect Lendet's Interest In the Property and/or rights under this Security Instrument (such as a
proseeding In bankrupley, probate, for condemnation or forfelture, for enforcement of a lien which may attain priority
over this Securlty Instrument or to enforce laws or regulations), or (¢) Borrower has abandonad the Property, then Lender
may do and pay for whatever la reasanable of appropriate to protect Lender's Interest in the Property and rights under
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this Security Instrumant, including protecting and/or assessing the value of the Property, and secuting and/or repalring
the Property, Lender's actions can include, but are not limlted to: (a) payirig any sums secured by a llen which has priotity
over this Securlly Instrument; (b} appearlng In court; and (c) paying reasonable attomeys’ foes to protect its Interest in
the Property and/or rights under this Securlty Instrument, including Its secured position In a bankruptey proceeading.
Securing the Property Includes, but Is not limitad to, entering the Properly to make repairs, change locks, replace or
board up doors and windows, draln water from plpes, eliminate bullding or othar code vialations or dangerous
condltions, and havs utifities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and Is not under any duty or obiigation to do so, [t Is agreed that Lender incurs no tlabliity for not taking
any or all actions authorized under this Sectlon 9, : -

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Becurlty Instrument, These amaunts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Becurlty Instrument Is on @ leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
nof surrender theieas shold estate and Interests hereln conveyed or temminate or cancel the grotnd lease, Borrower shall
hot, without the expre.ss written consent of Lender, alter or amend the ground lease, If Borrower acqulres fee title to the
Propeity, the laaseholc ard the fee titla shall not merge unless Lender agrees to the merger Inwrling.

10. Mortgage Insuruncs, if Lender requirad Mortgage Insurance as a condition of making tha Loan, Borrower shall
pay the premiums required ‘o vaalntain the Morigage Insurance In sffect, If, for any reason, the Morlgage Insueance
coverage required by Lender ciasaez to bae available from the morigage Insurer that previously provided such Insurance
and Borrower was required to maka separately desighated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requinxd to obtaln coverage substantially equivalent to the Mortgage Insurance
praviously in effect, at a cost substaniially squivalent fo the cost to Borrower of the Mortgage Insurance previously In
effect, from an alternate mortgage insurer selrcted by Lender. If substantially equivalent Mortgage Insurance coverage
is not avallable, Borrower shall continue to pay io Lender the amount of the separately designated payments that were due
when the Insurance coverage ceased to be in effec: Larder will accept, use and retaln these payments as a non-refundable
loss reserve In lley of Mortgage Insurance, Such loss rusarve shall be non-refundabla, notwithstanding the fact that the
Loan is ultimately paid In full, and-Lender shall not be'ruquired to pay Borrower any interest or samings on such loss
rasatve, Lander can no fonger require loss resetve paymerits it Morigage insurance coverage {In ths amount and for
the perlod that Londer requires) provided by an Insurer selectar by Lender again bocomes available, s obtained, and
Lender requlres separately deslignated payments toward the prarilums for Mortgage Ingurance. If Lender requited
Morigage Insurance as a condition of making the Loan and Bonownr was required to make separately designated
paymants toward the premiums for Mottgage Insurance, Borrowerahall pay the premiums required to maintain
Mortgage insurance in effect, or lo provide a nonrefundable loss raserye-untlt Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower ard Lander providing for such tarmination
or until terminatlon is required by Applicable Law. Nathing in this Section 10 affents Eorrower's obligation to pay Interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lander (or any entity that purchases the Note)lor Gertaln losses it may Incur ¥
Borrower doas not repay the Loan as agreed. Borrower is not & parly to the Mortgage lnsurance.

Mortgage Insurers evaluate their total risk on all such Insurance In force from time {2 tine, and may onter into
agreemants with other parties that share or modify their risk, or reduce losses. These agresments are on terms and
conditlons that are satlsfactory to the morlgage Insurer and the other party (or partles) to thess 2gssements. These -
agreements may requlre the morigage ingurer (o make payments using any source of funds that the rarigage insurer
may have avallable (which may include funds obtained from Mortgage Insurance premiums).

As a rasult of thess agreements, Lender, any purchasar of the Nate, ancther Insurer, any relnsurer, any ifarsntity, or
any affillata of any of the foregolng, may receive (diractly of Indirectly) amounts that darive from {or might be characterized
as} a portion of Borrower's paymants for Mortgage Insurance, in exchange for sharing or modifylng the mortgage insurer’s
tisk, or reducing losses. if such agréement provides that an effiilate of Lender takes a share of the insurer's risk In exchange
for a shiars of the premiums pald to the Insurer, the arangement is often termad “captive relnsurance.! Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
insurance, or any other terms of the Loan, Such agreements will not increass the amount Borrower wili owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,, .

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Prolaction Act of 1998 or any other law, These rights may include the right to
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recelve certaln disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andlar to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfelture. All Misssllansous Proceeds are hereby asslgnad to and
shall be paid to Lender.,

if the Proparty Is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair ef the Proparty, if the
rastoration or repalr is ecanomically feastble and Lendar's sacutity is not lessensd, During such sepalr and restoration perlad,
Lender shall have the right to hold such Miscellaneous Proceeds unfl Lender has had an opportunity to inspect such Property
to ansure the work has bean completed to Lender's satisfaction, provided that such inspaction shall ba undertaken promptly.
Lender may pay for the repalrs and restoration in a single disbursement or I & seties of progress payments as the work is
completed, Unless an agreament 13 made In writing or Applicable Law requires Interest fo be paid on such Miscollanecus
Proceeds, Lender shall not be required to pay Borrower any Interest or eamings on such Miscellaneous Proceads. If the
restoration of rapalr is hot sconamically feasible or Lender's security would be lessened, the Miscelianeous Proceeds ahall
ba applied to the 51 ns securad by this Securlty Instrument, whether or not then dus, with the excess, if any, pald to Borrower,
Such Miscellaneous Hraneeds shall ba applled In the order provided for In Sedtion 2,

in the event of a totul taking, destruction, or foss In value of the Property, the Miscellaneous Proceeds shall ba applied |
to the sums secured by wls Seaurity Instrument, whethor or not then dus, with the excess, If any, pald fo Borrower,

Inthe aventof a partialialing, destruction, or loss In valus of the Property In which the fair market value of the Property
Immadiately before the partlar tuxing, destruction, of loss In value Is equal to or greater than the amount of the sums
secured by thls Security Instrument /mmediatsly before the partial taking, destruction, or loss In value, unless Borrower
and Lender otherwise agree In wiiing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellanecus Proceeds mulliplied Fy %ia following fraction: (a) the total amourit of the sums sacured Immediately
before the partial taking, destruction, or luss rvalue divided by (b) the falr market value of the Property Immaediately
before the partlal taking, destruction, or loss L value, Any balance shall be pald to Borrower. »

i the event of a partial taking, destruction, or ines In valus of tha Property I which tha falr market vaiue of the Property .
Imtediately before the partial {aking, destruction; o) less In value Is less than the amount of the sums secured
immediately before the partial taking, destruction, or 1535 In value, uniess Borrower and Lender otherwlse agree In
writing, the Miscellaneous Procsads shalt be applled to the sums secured by this Securlty Instrument whether or not
the sums are then due,

If the Property Is abandoned by Botrawer, or If, after notice by Lender to Barrower that the Opposing Party (es defined
In the next sentence) offers to make an award o settle a clalm for far iages, Borrower falls to respond to Lender within
30 days after the date the nofice Is given, Lender Is authorlzed to coliact endd apply the Miscollanaous Proceads either
to restoration or repalr of the Property or o the sums secured by this Seurlty Insttument, whether or not then dus,
“Opposing Party” means the third.party that owas Borrower Miscallaisous Proceeds or the party against whom
Botrowar has a right of action in regard to Miscellaneous Proceeds. .

Borrower shall be In default if any actlon or proceading, whether civil or criminal, 15 begun that, In Lander's Judgment,
could result In forfollure of the Proparty or other materlal Impalrmenrd of Lender's Infores’ In the Property or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has ooewrrad, reinstate as provided in
Section 19, by causing the action o proceeding 1o be dismissed with a ruling thal, In Lenders judgment, preclules
forfelture of the Property or other material impairment of Lender’s Inferest in the Property orvighietinder this Security
instrument. The proceeds of any award of claim for damages that are attrlbutable to the Impaltmant o Lender” s interest
in the Proparty are hereby asslgned and shall be pald to Lender, '

All Migosllaneous Proceeds that are not appliad 1o restoration or repair of the Property shall be app'esin the order
provided for In Section 2.

12. Borrower Not Raleased; Forbearance By Lander Not a Walver, Extension of the lima for payment ar
modification of amartization of the sums secured by this Securlty Instrument granted by Lander to Borrower or any
Successor In Interest of Borrower shall not operate ta relsase the fiabliity of Borrower or any Successors In Interest of
Borrower, Lender shall not be required to commence proceadings agalnst any Successor Iy Intarest of Bortower ot to
refuse to extend time for payment or otherwise madify amartization of the sums secured by this Sesurity Instrumant by
reagon of any demand mads by the orlginal Borrower or any Successors in Inferest of Borrower, Any forbearance by
Lender In gxercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entitles or Successors In Interest of Borrower orih amounts less than the amount then dus, shall not be a walver
of or praclude the exarcise of any rlght or ramady.
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13, Jolnt and Several Liability; Co-signers; Successors and Asslgns Bourd, Borrower-covenants and agreas
that Borrower’s obligations and llability shail be joint and several, However, any Botrower who co-signs this Securlty
Instrument but does not execute the Note (a “co-signer”): (a) Is co-slgning this Security Instrument only to morigage,
grant and convey the co-glgner’s Interest in the Praperty under the terms of this Secusity Instrumant; (b) Is not petsonally
obligated to pay the sums secured by this Securlty Instrument; and (c) agrees that Lender and any other Borrower can
agree fo extend, modlfy, ferbear or make any accommodations with regard to the tarms of this Security Instrument or
the Note without the co-slgner’s consent, ' .

Subjact o the provisiens of Section 18, any Succassor In Interest of Borrower who assumes Botrowar's obligations
under this Security Instrumant In writing, and Is approved by Lender, shall obtain all of Borrawer's rights and beneflts
under this Secunlty Instrument, Borrower shall not be released from Borrower's obligations and flability under this
Securlty Instrument unless Lender agrees to such release in writing. The covenants and agresments of this Securlty
Instrument shall bind (except as provided In Sectlon 20) and benefit the successors and assigna of Lender.,

14, Loan Charges. Lender may charge Borrower foes for sarvices petformad in connection with Borrowar's default,
for the purpose of protecting Lender's interest In the Property and rights under this Securlty instrumant, Including, but
not imited to, atiorneva’ fees, property inspection and valuation fees, In regard to any other faes, the absence of axpress
authorlty In this Secur’ly instrument to charge a specific fea to Borrower shafl not he conatrued as a prohibition on the
charglng of such fee. Lendsr may not charge fees that are axpressly prohibited by this Securlty Instrument or by
Applloable Law. : _ ‘ .

if the Loan Is subject to a law which sets maximum loan charges, and that faw is finally interpreted so that the Interast
or other loan charges collected Or Lo be collected In connectlon with the Loan exceed the permitted limits, then; {a)
any such loan charge shall be reduced by the amount necessary fo reduce the charge to the permitted Hmit; and (b)
any sums already collected from Barrowec rhich exceeded permitted limits will be refunded fo Botrower, Lender may
choose to make this refund by reducing the prinelpal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will Le treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided tor under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute & waiver of any right of action Borrower might have arising out of sueh
ovarcharge, : : ” '

15, Notices, All notices glven by Borrower or Lender In zonnection with this Securlty Instrument must be in wiiting,
Any notice to Borrower in connection with this Secuwrity Intttument shall be deemed to have been given to Borrower
when mailed by first olags mall or when actually delivered to Borruwer's notice address If sent by other means, Notlce
to any one Borrower shall constitute notice to all Borrowers unleds Applicable Law expressly requires otherwlse, The
notice address shall be the Property Address unless Borrower hasdeclcnated a substitute notlce address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change Of address, If Lender specifies a procedute for
teparting Borrower's change of address, then Borrower shall only repaii a chenge of address through that specifisd
procedurs, There may be only ona designated notice address under this Shcunly Instrument at any one time. Any
notice to Lender shall be given by delivering it or by malling it by first class mall to 1.andar's address stated hereln unless
Lender has designated ancther address by notice to Borrower, Any notice In connatdun with this Securlty Instrument
shall not be deamed to have baen glven fo Lender until actually raceived by Lender/ f-any notice required by this
Security Instrument s also requirad under Applicable Law, the Applicable Law requirement wili natisfy the corresponding
requirement under this Becurly Instrument.

16. Governing Law; Severabliity; Rutes of Construction, This Security Instrument shall e grvarmed by faderal
faw and the law of the Jurisdiction In which the Property Is located. All rights and obligations contaired fi.this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explictty or Impliciily
allow the partles to agree by contract or it might be stlent, but such silerice shall not be construed as a pronthitien against
agreemeant by contract. In the avent that any provision or clause of this Securlty Instrument or the Note senilicts with
Applioabla Law, such conflict shall not affect other provisions of this Securlty Instrument or the Note which can ba givon
effact withaut the conflicting provision, ‘

As used In this Security Instrument; {a) words of the mzscouling gander shall mean and Include corresponding neuter
wards or words of the feminine gender; (b) words In the singular shall mean and Include the plural and vice versa: and
{c} the word "may” gives scle discretion without any chllgation to take any actlon. .

17. Borrowet’s Copy, Borrower shall be given one copy of the Note and of thls Security Instrument.

18. Transfer of the Property or a Beneficlal Interest In Borrower. As used In this Section 18, “Interest In the
Property” means any legal or beneflcial Interest in tha Praperty; including, bit not limited to, those beneficlal interests
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transferred in & bond for deed, contract for deed, Installment sales contract or escrow agresment, the Intent of which
la the transfar of title by Borrower af & future date to a purchaser. : X

If all or any part of the Property or any Interest In the Property Is soli of transferred {or If Borrower Ia niot a natural
persan and 4 beneficlal Interast in Borrower Is sold or transferred) without Lender’s priar written consent, Lender may
require Immediate payment in full of alt sums secured by this Seourlty Instrument, However, this aption shall not be
exercised by Lander If such exerclse is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borower
- must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior ta the explration of

this perlod, Lender may invoke any remadies permitted by this Securlty Instrument without further notice or demand
on Borrowsr, ' : '

19. Borrower's Right to Relnstate After Acceleration, If Borrower meats certain conditions, Borrower shall have
the right to hava enforcament of this Seeurlty Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of tha Meperty pursuant to Sectlon 22 of this Security Instrument; (b) such other perlod as Applicable Law
might specify for th termination of Borrower's right to relnstate; or (c) entry of a judgment enforcing this Security
Instrument, Those cor.ditions are that Borrower: (a) pays Lender all sums which then woukl be due undet this Sscurlty
Instrument and the Notecs I na accaleration had oceurred; (b} cures any default of any othar covenants or agreamants;
{c) pays all expanses Incurred 'a.enforeing this Security instrument, including, but not iimited fo, reasonable attorneys’
fees, property Inspaction and vali:ailon fees, and other fees incurrad for the purposs of protecting Lender’s Interest in
the Property and rights under this Sscurity Instrument; and {d) takes such action as Lender may reasonably require to
agsure that Lendor’s Interest In the Prauet'y and rights under this Securlty Instrument, and Borrower's obligation to pay
the sums secured by this Secutity Instririeny shall continue unchanged unless as otherwlse pravided under Applicable
Law, Lender may require that Borrower pay sucn relnstatement sums and expensas In onie of more of the following forms,
as selected by Lender; (a) cash; (B) monay ordar:. (o} cartifled chock, bank check, treasuret’s check or cashler's check,
provided any stich check Is drawn ugon an Instiutionwhose deposits are insured by a federal agency, Instrumantality
or entity; or {d} Electronic Funds Transfer, Upon reinziniement by Borrower, this Security instrument and obllgations
secured hereby shall remaln fully effective as if no acce eratinn had cocurred. However, this right to reinstate shall nat
apply In the case of acostaration under Saction 18. : .

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a partlal Interest in the Note
{togather.with thig Becurily Instrument) can be sold one or moia Ymas without priot notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer") that wofiects Perladic Payments due under the Note and
this Securlty Instrument and performe other mortgage loan servicing abligations under the Note, this Security
instrument, and Applicable Law. Thera also might be cne or mora changes-ui tha Loan Servicer unrelated o 4 sala of
the Note. If there is a change of the Loan Servicer, Borrower will be given weitien votice of the change which wif state
the name and address of the new Loan Servicer, the address to which paymerxs should be made and any other
information RESPA raquires in connection with a notice of transfer of servicing. f the Nole is sold and thereafter the Loan
Is serviced by a Loan Servicer other than the purchaser of tha Note, the mortgage loar servicing obligatians to Borrower
will remain with the Loan Servicer ar ba transferred (o a sucoessor Loan Servicer and are not assumed by the Note
ourchaser unlass otherwlse provided by the Nate purchaser,

Neither Borrower nor Lender may commence, [oin, or be joined to any Judiclal zction (as elthar an Individual itlgant
or the member of a class) that arises from the other perty's actions pursuant to this Security Inswunie: or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrumant, untll such
Borrower.or Lender has notified the other party {with such notice given in compliance with the requlremants of Section
16) of such alleged breach and afforded the other party hereto a reasonable pettod after the glving of such hotice to
take corractive action. if Applicabla Law provides a time perlod which must elapse hefore cartain adtlon can be taken,
that time period will be deemed to be reasanable for purposas of this paragraph. Tha notice of accelaration and
opportunity to cure glven to Borrawer pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy tha notice and opportunity to take corrective action provislons of this Saction
20. '

21 Hazardous Substances. As used Inthis Secfion 21: (a) "Hazardous Substances” are those substances defined
at toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerogene, other flammable or toxle pefroleum products, toxle pesticides and herblcldes, volatlie solvents, materlals

contalning ashestos or formaklehyds, and radioactive materiais; (b) "Envirenmental Law” means federal laws and laws @ :
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of the jurisdiction whore the Property |s focated that relate to health, safety or envirenmental protaction; {c)
“Environmental Cleanup® Includes any reaponse action, remedial action, or removal action, as dafined in Envitonmental
Law; and {d) an “Environmental Condition” means a condltion that can cause, contriaute to, or otherwise irigger an
Environmental Cleanup, - '

Berrower shall not cause or permit the presence, use, disposal, storage, or release of ahy Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone alse
ta do, anything affecting the Praperty (a) that fs In violation of any Environmentat Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a MHazardous Substance, creates a
condition that adversely affects the value of tha Property. The preseding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitles of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances In constimer products). : ,

Borrower shall nromptly give Lender written notice of (a) any investigation, claim, demand, lawsult or other action
by any guvernmzintal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law e"which Borrower has actual knowledge, (b) any Environmental Condltion, including but not limited
to, any spllling, leaking, -lischargs, relaase or threat of release of any Hazardous Substancs, and (¢} any condition
caused by the prasence us: or release of & Hazardous Substance which adversely affects the value of the Property.
if Borrower laarns, or is notilier’ by any governmental or regulatory authority, or any private party, that any remova or
other remediation of any Hazedous Substance affecting the Property Is necessary, Borrower shall promptly take al
necessary remedial actions in acvord=nce with Environmental Law. Nothing herein shali croate any obllgation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Butrower arict Lender further covenant and agree as follows:

. 22, Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security instrument (but not prior to acceleration under Section 18
unlass Applicable Law providas otherwlse), The nrtice shall specify: (a) the defauit; (b) the action required to
cure the default; (c) a date, not less than 30 days frori ne date the notice Is given to Borrower, by which the default
raust be cured; and (dj that fallure to cure the default or or hofore the date specified In the notice may result In
acaeforation of the sums secured by this Securlty Instrumeant; foreclosure by judiclal proceeding and sate of the
Property, The notlce shall further Inform Borrower of the right 4 rainstate after acceleration and the right to assert
In the foreclosure proceeding the non-existence of a default urary ather defense of Borrower {o acceleration
and forectosure. i the default s not cured on or before the date sprctiied in the notlce, Lender at its option may
require immediate payment in full of all sums sectired by this Security Istrument without further demand and
may foreclose this Security Instrument by Judiclal proceeding. Lender shaii he entitled to colloct all expanses
Incurred In pursuing the remedies provided Inthis Section 22, including, butnotiimited to, reasonable attorneys’
feas and costs of tltle evidence,

23, Release, Upen payment of all sums secured by this Security Instrument, Landar shall release this Security
Instrument. Borrower shall pay any recardation costs. Lender may charge Borower & 136 ior releasing this Security
Instrument, but only if the fee Is pald to a third party for services rendared and the charging of the fee is permitted under
Applicatle Law.

24, Walver of Homastead. In accordance with lllinols law, the Borrower hereby releases ana wabses alt rights under
and by virtue of the lllinols homestead exemption laws, ‘

25, Placernent of Collateral Protectlon Insurance. Unless Borrower provides Lender with svidunce of the
Insurance coverage required by Borrower's agreement with Lender, Lender may purchase Insurance &t Surrower's
axpense to protect Lender’s interests in Borrowar's collateral, This insurance may, but need not, protact Borrower's
Interests, The caverage that Lender purchases may not pay any clalm that Borrower makes or any claim that Is made
" agalnst Borrower in connaction with the collateral, Borrower may later cance! any Insurance purchased by Lander, but
only after providing Lender with evidence that Berrower has obtained Insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower wiil be reapanalble for the costs of that Insuranse,
including Interest and any other charges Lender may Impose In connection with the placement of the Insurance, until
the effective date of the cancelfation or explration of the Insurance. The costs of the insurance may be added to
Borrower's total otitstanding balance or obligation, The costs of the Insurance may be more than tha cost of Insurance
Borrowsr may be able to obtaln on it own, ' :
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BY SIGNING BELOW, Barrower accepts and agroes to the terms and covenants contained in this Security

Instrument and In any Rider executed by Borower and recorded with it,

ol - f T (sea

JAMIN ORARE T\ - "DATE.

L

‘ n .. , L . | ? . / . ‘ ' ‘ 1:_ 1/ . ’.2 ; {
N q‘ AR VY '4[ Al A A5 LAY - 0 ek V{1 l (Seal)
KRILUNS '-'i'E DRAKE, BY BENJAMIN DRAKE AS ATTORNEY -FACT ATE

State of (L LD

County of (f

The foregoing Instrument was aeknowtedged'befora me this DECEMBER 18, 2019 (date) by BENJAMIN
DRAKE AND ARIUNBILEG DRAKE, Y BENJAMIN DRAKE A8 ATTORNEY-N-FACT (name of person
acknowledged), “ . '

"OFFICIAL SEAL"
¢ . Y M TORRES
$ ‘NOTARY PUBLIC, STATE OF ILLING(S
$ My Commisston Explres 09/28/2021

{Sigriature of Parson Taking Acknowledgemant)

~ (Vitle or Rank)

(Berial Number, If any)

Lender: Homestead Funding Corp.
NMLS ID: 3232

Loan Criglnator: Matthew R, Stmanok
NMLS ID: 218137 ‘

o Dy
ILLINOIS « Singlo Farily' Fannla Maa/Frodile Mas UNIFORM INSTRUMENT Form 3014 4/04 Initials: _‘___I[
ILEDEDL 031y
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, MIN: 10031721000211423.0
1-4 FAMILY RIDER
{Assignment of Rents)

THIS 14 FAMILY RIDER [s made this ~ 18th  day of Dacember, 2019
and is incerocrated into and shall be deemed to amend and supplemant the Martgage,
Deed of rust, or Security Deed (the “Security !nstrument"z of the same date given by
the undersigrad (the “Borrower”) to secure Borrower's Note to  Homestead Funding
Corp., a Corporatiur _ _ '

. (the “Lender’g
of the same date and caveting the Property described in the Security Instrument an
located af: 1928 N Montizat!s Ave ,

Chicago, IL. 60647

1-4 FAMILY COVENANTS. In arliition to the covenants and agreements made in
the Securig Instrument, Borrower and Lender further covanant and agree as follows:
A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described In Sacurity instrument, the following items now
* orhereafter attached to the Property to the exfent they are fixtures are added to the
Propetty dascrilotfon, and shall also constittie the Property covered by the Securlty
Instrument: bullding materials, appliances and goods of every nature whatsoaver
now or hereafter located in, on, or used, or Inten«sd to be used In connection with
the Property, Including, but not fimited to, those for ine purposes of supplying or
distributing heating, cooling, efectricity, gas, water, awan4 light, fira prevention and
axtinguishing apparatus, security and access control e,:tmraius, plumbing, bath
" tubs, water heaters, water closets, sinks, ranges, stoves, reirgerators, dishwashers,
disposals, washers, dryars, awnings, storm windows, storm Geors, screens, blinds
shades, curtains and curtaln rods, attached mitrors, cabinets, paneling and
attached floor coverings, all of which, incﬁudm%qrepfasements and-adeiions thereto,
shall be deemad to be and remain a part of the Property covered py the Security
instrument, All of the foregoing to?ether with the Property described in tie Security
_ Instrument (or the leasehold estate If the Security Instrument is on a lease!inid) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Pranesty.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall nol scek,
agree to or make a change in the use of the Proparty or its zoning classification
unless Lender has agreed In writing to the change. Borrower shall comply with all
itasqtzg, o;}d:nanr?e_s, regulations and requirements of any governmental body appllcable
a the Property.
¢. SU lele!NATE LIENS, Except as permitied by federal law, Borrower sha

i :
~ not allow any lien inferior to the Security Instrument to be perfectad against the
Property witfiout Lender’s prior written parmigsion, initias: - }7\6”@
MULTISTATE 1-4 FAMILY RIDER--Fannie Mao/Froddic Mac UNIFORM INSTRUMENT Form 3170 1701 )
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D. RENT LOSS INSURANCE. Borrower shall maintaln insurance agalinst rent
loss in addition fo the other hazards for which Insurance Is required bz ectlon 5,

E. “BORROWER'S RIGHT TO REINSTATE" DELETED, Section 10is dsleted.

. /v, BORROWER’S QCCUPANCY, Unless Lender and Borower othorwise agree in
whiting, Sectlon 8 concerning Borrower's occupancy of the Property is deleted.

=, ASSIGNMENT OF LEASES, Upon Lender's request after default, Borrower
shall agslan to Lender alf leases of the Property and all security deposlts made In
connecior. with leases of the Property. Upon the assignment, Lender shall have the
right to meaify. extend or terminate the axisting leases and to execute new leases,
inLender's sule discretion. As used In this paragraph G, the word “lease” shalf mean

- “sublease” If the Sacurity Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrowey absolutely and unconditionally assigns and transfers to
Lender all the rents and revanues ("Rentg”) of the Pi’t)f)e?f, regardless of to whom
the Rents of the Proper'y are payable. Borrower authorizes Lender or Lender’s
.agents to collect the Rents, enc agrees that each tenant of the Property shall pay the
Rents to Lender or Lender's agan's. However, Borrower shall receive the Rents until

, fl) Lender has given Barrower nudse of default pursuant to Section 22 of the Security

nstrument an (ai&i.ender has givan pztice to the tenant(s) that the Rents are to be

pald to Lender or Lender's ggent. This assignment of Rents constitutes an absolute
assi?nment and not an assignment for udditional security only.

If Lender givas notice of default to Buirowsr: Si.) all Rents received by Borrower
shall be held by Borrower as trustes for the-denefit of Lender only, to be applled to
the sums secured by the Security Instrument; {ii} i.ender shall be entitied to collect

. and recelve all of the Rents of the Proparty; (ﬁi? Berrawer agrees that each tenant of
the Property shall pay all Rents due and Unpald o Lerider or Lender's agents upon
Lendar's written demand to the tenant; (iv) unless appilaabla law provides otherwise,
all Rents collected by Lender or Lender's agents shall bz epplled first to the costs
of taking? control of and managing the Propetty and colleciing the Rents, including,
but not limited to, atiorney’s fees, recelver's fees, premiums unreceiver's bonds,
repair and maintenance costs, Insurance premiums, taxes, assegsments and other
charges on thé Propaty, and (hen to the sums secured by the Securlty Instrument; .
(v) Lender, Lender's a%?r;ts or any Judicially appointed receiver sl =afE e llable to
account for only those Renis actually received; and (vi) Lender shall ue extitied to
have a receiver appointed to take possession of and manage the Praparty and
collectthe Rents and profits derived from the Property without any showing as in the
inadequacy of the Property as security. - . .

If the Rents of the Property are not sufficlent to cover the costs of taking control

. of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtadness of Borrower to Lender
secured by the Security Instrument pursuant to Section 8, : i

Borrower represents and warrants that Borrower has not executed any prior

assi?nmer;t of the Rents and has not performed, and will not perform, any act tha

would pravent Lender from exerclsing its rights under this para?r?tfs!lz. _
. . - sl

MULTISTATE 14 FANILY RIDER-Fannle Mae/Froddie Mao UNIFORM INSTRUMENT Forit: :?170 1{%% '

Elle Maa, Inc, Page 20f3 FRI70RLL 0307

’ F3170RLU (CLS)
121872049 1113 AM PST



1936057365 Page: 16 of 18

- UNOFFICIAL COPY

‘ L ' LOAN #: 16018816
Lender, or Lender's agents or a judicially appointed recsiver, shall not be
required to enter upon, take control of or maintain tne Property before or after glving
notice of default to Borrower, However, Lender, or Lender’s agents or a judiclally
apuainted receiver, may do so at any time when a default occurs, Any application
of Runts shall not cure or walve any default or Invalidate any other rignt or remedy
of Lendar, This assignment of Rents of the Property shall terminate when all the sums
secuned by the Security Instrument are pald in ful,

* I £RISS.DEFAULT PROVISION. Borrower's default or breach under any
note or agreument in which Lender has an interast shall be a breach under the
Security Instrumant and Lender may invoke any of the remedles parmitted by the
Security Instrumant,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Famil, Rider. , .

12 / 914 (sea

" DATE

TRy - 1 12BN (Seal)
7 AS ATORNEY-INFAC DATE

lnmaiszm)ﬂz%

MULTISTATE 1-4 FAMILY RIDER-Fannia MaeiFroddio Mac UNIFORKM INSTRUMENT  Form 3170 101
Eills Maa, ino, , Paga 3 of 3 : , FTCRLL 0307
. : E3170RLU (OLS)
120182048 1113 AM PST
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider |s made this 18th ‘ day of December, 2019 and Is Incorparated
Into and shall be deemed to amend and supplement the Morigage (the “Securlty Instrument”) of the same date given by
tha undersigned (the "Borrower”) to secure Borrower's Note to Homestead Funding Gorp., a Corporation

{the "Lendcr”) of the same date and cavering the Property descrlbed in the Securlly Instrument and located at:

1928 N Monticello Ave
Chlcago, 1. 6064,

Fixed Interast Rate Rider COVENANT, In addition to the covenants and agreements made In the Securlty
Instrument, Borrower and Ledder further covenant and agree that DEFINITION (- E ) of the Securlly Instrument Is
deleled and replaced by the talluwing: - :

( E ).-"Nc's.‘te" means the promizsory note signed by Borrower and daled December 18, 2019,
The Note states that Borrower owas Lavder THREE HUNDRED NINETY THREE THOUSAND SEVEN
ﬂUNE’REDFiFTYAN{J NOI-‘QU*It’ﬁ’k‘****"!!*'k'k'lr*l‘*‘ll*‘kt‘k**#’id‘ﬂ*#k**#****ﬁ*'ﬂ’kwk****i*fe****ﬂ
Doltars (U.S. $393,750.00 ) plus Interes! at the rate of 4,500 %. - Borrower has promised to pay
this debt in regular Perlodle Payments and to/pay the debtin full not later than January 1, 2050,

RY SIGNING BELOW, Borrower accepts and agrées ks e torms and covenants contalned In this Fixed Interest Rate
Rider. ; o '

DS sem

4 DATE
d 1P L_F Z/BH_(soan
AS ATTORNEY-LLFAGT £

L« Fixad Interest Rate Rider ‘ ‘ Init(aiﬂ:%m gii:k
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EXH!]}IT A

THE SOUTH 8 FEET OF LOT 26 AND THE NORTH 21 FEET OF LOT 25 IN BLOCK 2 IN 5, DELAMATER'S
SUBDIVISION OF THE NORTH 430 FEET OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 35, TUWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

Property address: 1928 North Monticello Avené, Zhicago, IL 60647
Tax Number: 13-35-305-028-0000



