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MORTGAGE

MIN: 1001%639902253524% MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docui1er’, ate defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) "Security Instrument" means {his docoment, which i=-dated ~ DECEMBER 2(, 2019 , topether
with all Riders to this documnent,
(B) "Borrower'is DAVID N LIPSKY, STNGLE MAW

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, ne. MERS is a scparaic sorporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the moz't/ageo under this Security
Instrument, MERS is orpanized and existing under the laws of Delaware, and has an address 4 telephone number
of PO, Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION rganized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and deted DECEMBER 20, 2G19 .
The Note states that Borrower owes Lender ONE HUNDRED FIFTY-SIX THOUSAKD OKE HUNDRED AND

G0/100 Dollars (U.5. § 156, 10¢.00 ) plus interest.
ILLINOIS  Single Family - Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 7 DocMagic e@erms
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2050 .

{F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicabls):

(] Adjustable Rate Rider [[] Planned Unit Development Rider
[ Balloon Rider 7] Biweekly Payment Rider
(_}+:-4 Family Rider [ Second Home Rider
[R]<Cozdominivm Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

() "Applicabie Law™ mesns 2l controlling applicable federal, state and local statutes, regulations, ordinances and
administrative Tules and orders et have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

) "Community Assoclation Due(, Fees, and Assessments” meang all dues, fees, assessments and other charges
that are imposed on Borrower or the Froyeny by a condominium asseciation, homeowners association or sintilar
arganization,

(K) "Electronic Funds Transfer" meens any-ieracfer of funds, other than a transaction originated by check, draft,
or sirnilar paper instrioment, which i initiated through »o.electronic terminal, telephonic inserument, computer, or
magnetic tape so as to order, instruct, or authorize a (nancial institution to debit or credit an acconnt, Such term
includes, but is not limited to, peint-of-sale transfers, autumeted teller machine transactions, iransfers initiated by
telephone, wire transfers, and automaied clearinghouse transtvss.

(L) "Escrow Iiems" means those items that are described in Seetion 3.

(M) "Miscellaneous Proceeds” means any compensation, setlernint, vward of damages, or proceeds paid by any
third party (cther than insurance proceeds paid under the coverages de:iived in Section 5) for; (i) damage ta, or
destruction of, the Property; {ii) condernmetion or other taking of all or any rart ¢f the Property; (i} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the vahg snd/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpeyment of, or defanlt on, the Loan.
{0) "Periodi¢ Payment” means the regularly scheduled amount due for (i) principsl and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instryment,

{P) "RESPA" means the Real Fstate Settlement Procedures Act (12 1.8.C. §2601 ei seq.) and s implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or<iy additional ot
suecessor legislation or regulation that governs the same subject matter. As used in this Securit I=strument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to 2 " federaly related morrioge loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q)} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether ovnotiiiat
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

LLINOIS - Slng\; Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Famns
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, graut and convey to MERS (solely as nomires for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following deseribed property locatec in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisd:ction’
SFEE LEGAL DESCRIPTION ATTACHED HERETQ AXD MADE A PART HERFOT' AS EXHIBIT "A",
A.P.M.: 02-12-401-038-1080

which currently has the address of 1139 N CLAREMONT DR
[Strest]
FALATINE , lllinois 60074 {"Property Address"):
(City] (Zip Code]

TOGETHER WITIL all the improvements now o1 heveafter erected on the property, and all eascments,
gppurtenances, and fixtures now or hereafler a part of the propecty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referied ta in this Security lnstrument as the "Property.”
Borrower understands and agrees that MERS holds only legal itle to te interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (a5 nomine> for Lender and Lender's suceessors
and assigns) has the right; to exercise any or all of those interests, inclnding, but notJimited to, the right (o foreclase
and sell the Property; and to take any action required of Lender including, buf net'jziited to, releasing and canceling
this Secutity [nstrument.

BORROWER COVENANTS that Borrower is lawful'y seised af the cstate hercby conveyed and has the <ght
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encurabrancss of
record. Borrower warrants and will defend generally the titls to tha Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationad use and non-uniform covenants with
limited variations by jurisdiction te constitute a uniform security instrument covering real praperty.

ILLINOIS - Sinéle Family - Fannie Mae/Froddie Mae UNIFORM INSTRUMENT - MERS DocMagic Grwms
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UNIFORM COVENANTS. Borrower and Lender covenatt and agres a5 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrowershall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Barrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender 4s payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is deawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

'ay nents are deemed received by Lender when received at the location designated in the Note or at such other
location 25 inay be designated by Lender in accordance w:th the notice provisions in Section 15. Lender may return
any paymeat o partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept 37y piyment or partial payment insufficient jo bring the Loan current, without waiver of any rights
bereunder or preudice to its rights to refuse such payment or partial payments in the future, bui Lender is not
obligated to apply susi pryments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, (ner Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within & reasonable petiod of
time, Lender shall cither apply s.ch-funds or return them to Borrower. If not applied carlier, such funds will be
applied to the outstanding princiyal balence under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or i1 the Juture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instruipzat ot performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proecids. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied i the following arder of priority: (a) interest due under the Note;
{b) principal due under the Note; (¢) amounts due und :r Seciion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaring amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, aid %en to reduce the principal balance of the Note.

If Lender receives a payment from Berrower for a delinguenr Periodic Payment which ingludes a sufficient
amount to pay any late charge due, the payment may be zpplied tc'tb Velinquent payment and the late charge. If
more than one Perfodic Payment is outstanding, Lender may apply 2 payment received from Barzower to the
repayment of the Periedic Payments if, and to the extent that, each payment can he paid in full. To the extent that
any excess exists after the payment is applied to the full payrment of one or e Periodic Payments, such excess may
be epplied to any late charges due. Voluntary prepaymenis shall be applied first o ww prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Procgeds to ur ncipal due under the Nate
shall not extend or posipone the due date, or change the ameunt, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments << due under the
Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: /(1> taxes and
assessments and other iterns which can attain priority over this Security Instrument as a lien or encumbts.ce-on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premims for any and all/ipsarance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Larrzwer
to Lender in lieu of the payment of Mortgage Insurance premiums in aceordance with the provisions of Sectios-10.
These iterns are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
vader this Section, Rorrower shall pay Lender the Furds for Escrow Irems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrowar's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINQIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic Clrerms
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to 1.ender receipts evidencing such payment
within guch time period as Lender may require. Borrower's obligation to make such payrments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Insirument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant i
a waiver, and Borrowet fails to pay the amount due for an Escrow Itemn, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow ltems at any time by anotice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
underchis Section 3.

Lendir may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time spevified under RESPA, and (b) not te exceed the maximum amount a lender can require under RESPA.
Lender shali'e-amite the arnount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Jion's or otherwise in accordance with Applicable Law.

The Funds shal!/oe “¢ld in &n institution whese deposits are insured by a federal agency, instrumentality, or
entity (including Lendcr, / Tender is an institution whose deposits are so insured) ot in any Federal Home Loan
Bank. Lender shall appiy the Frnds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for a0'4ing and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Parrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement i made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrov/er : ny inierest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be peid on the Funds. Lender shall give to Borrower, without charge, an
annual accourting of the Funds as required by RTOTA.

If there i3 & surplus of Funds held in escrow, as Zeruiad under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, 1f there is o ghartage of Funds held in eserow, as defined under RESPA,
Lender shall aatify Borrower as required by RESPA, and Borruwer shall pay to Lender the amount necessary fo make
up the shortage in accordance with RESPA, but in no mere than 12 monthly payments. If thete is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall noticy Rosowsr as required by RBSPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency it agwordance with RESPA, but in no more than
12 monthly payments,

Upon payment in fulll of all sums securad by this Security Instrument, Lender shall promptly refund to Boreower
any Funds held by Lender.

4. Charges; Liens. Bortowet shall pay all taxes, essessments, charges, fines, sudivipositions attributable to
the Property which ¢an attain priority over this Security Instrument, leasehold paymiris e ground rents on the
Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To the ¢xiont that these items
are Bscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unle s Rorrower;
(2) agrees in writing to the payment of the obligation secured by the Jien in a mabner acceptable to Terasr, but only
so0 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or deferds against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement or'thr: iten
while thase proceedings are pending, brt only until such proceedings are concluded; or (2) secures from the hoider
of the lien an agreement satisfactory to Lender subordinating the lien to this Securify Instrument. If Lender
determines that any part of the Property is subject 1o a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take ong or more of the actions set forth above in this Scction 4.

Lender may requite Borrower to pay a one-fime charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards

ILLINOIS - Singlo Family - Fannio Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docagic @Fomms
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including, but not limited to, earthquakes and floods, for which Letider requires insurance, This jnsurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
reguires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the inswrance shall be chosen by Borrower subject to Lender'sright to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower te pay, in connection with this Loan, either: (a)aone-
time charge for flood zoue determination, certification and tracking services; or (b) a onc-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes ocour which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

1f Burvower fails to maintain any of the coverages described abave, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverzge. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Plop tty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage then was previously in effect. Borrower acknowledges that the cosi of the nsurance coverage so
obtained might significant!y exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Scetion § ghall becarne additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate fiom the date of disburscrnent and shall be payable, with such interest,
upon notice {rom Lender to Borre wra requesting payment.

Al} insurance policies requized bv.).ender and renewals of such policies shall be subject to Lender's right to
disapprove such palicies, shall includ : a stendard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payse. Lender shall have fie -ight to hold e policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender aliieceipts of paic premiums and renewal notices. 1f Borrower obtains any
form of insurance coverags, not otherwise requrs by Lerder, for damage to, or desiruction of, the Property, such
policy shall include a standard mortgage clause axd she".name Lender as morigagee and/or as an additionel loss
payee.

In the event of loss, Borrower shall give prompt nour: to the insurance carrier and Lender. Lender may make
ptoof of less if not made promptly by Borrower. Urless Leider and Borrower otherwise agree in writing, any
insutance procceds, whether or not the underlying insnrance was riquired by Lender, shall be applied to restoration
or tepair of the Property, if the restoration or repeir s economically Fianible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right t51w1d such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has beru completed to Lender's satisfaction,
provided that such inspeciion shall be undertaken promptly. Lender may dishrise proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work 15 conipleted. Unless an agreement
is made in writing or Applicable Law requires interest 0 be paid on such insurance proreds, Lender shall not be
required to pay Borrewor any interest or earnings on such proceeds. Pees for public adjus ers; or other third parties,
retained by Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of Botrower.
[fthe restoration or repair is not economically feasible or Lender's security would be lessened, the irsuiance praceeds
shall be applied to the sums secured by this Security Ingtrument, whether or not then due, with the vxces., ifany, paid
to Bortower. Such insurance proceeds shall be applied in the order provided for in Sectien 2.

If Borrower abandons the Property, Lender may file, negoiiate and seftle any available insurance {inin and
related matters. [f Barrower does not respond within 30 days to & notice from Lender that the insurance casrieriias
offered to settle a clzim, then Lender may negotiste end settle the claim. The 30-day period will begin whea-tae
notice is given, In zither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (1) Borrower's rights to any insurance proceeds it an amount not fo sxceed the amounts unpaid
under the Note or this Security Insttument, and (b) any other of Borrower's rights {other than the right o any refund
of vacarned preraivms paid by Borrower) under al) insvrance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or resiore the
Property ot to pay amounts ynpaid under the Note or this Secarity Instrument, whether or not then due.

ILLINOIS - Single Famlly - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farnoe
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6. Occupancy. Borrower shall ocoupy, establish, and use the Properly as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall contitee to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwisc agrees in writing, which
consent shall not be unreasonebly withheld, or unless extenuating circumstances exist which are beyond Borcower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or irpair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower i3 residing in the Property, Borrower shall meintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unlesa it is determined pursuant te Section 5 that repair or
restoration is not economically feasible, Borrower shal: promptly repair the Property if damaged to avoid further
detezictation or damage. Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the B-uperty, Borrower shall be rcsponsible for repairing or restoring the Property only if Lender has released
aroceeds fr such purpeses. Lender may disburse proceeds for the repairs and restoration iv a single payment or in
a series of projress payments as the work is completed. 1f the insurance or condemnation proceeds are not sufficient
t0 repair or restor v Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
o Testoration.

Lender or its agen’ m 'y make reasonable entries upon and inspections of the Property. If'it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Tender shall give Borrower notice at the time
of or prior to such an interior insuenion specifying such reasonable cause.

8. Borrower's Loan Apyficati~n, Borrower shall be in defavlt if, during the Loan application process,
Borrower or any persons or entities aci g a the direction of Borrower or with Berrower's knowledge or consent gave
materially false, misleading, or inaccurat infarmation or statements to Lender (or failed to provide Lender with
material information) in connection with ¢-¢ Loan. Marerial representations inelude, but are rot limited to,
representations concerning Borrower's occupanc:” of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Propsty and Rights Under this Security Instrument. [f (a)
Borrawer fails to perform the covenants and agreeme s contained in this Security Instrument, (b) there is a legal
arocecding that might significantly affect Lender's interestic. the: Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probale, for condemnatiza o: forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws s repulations), or (¢) Borrower hag abandoned the
Property, then Lender may do and pay for whatever is reasonable or.aprropriafe to protect Lender's interest in the
Property and rights under this Security Instrument, inchiding protechn -cud/or assessing the value of the Property,
and sscuring and/or repairing the Property. Lender's actions can include, butare 1ot limited to: (a) paying any sums
secured by a lien which hag priority over this Security Instrument; (b) appeazisn iw'court; and (¢) paying reasonahle
attorneys' foes to protect its interest in the Property and/or -ights under this Securtt;’ insfrument, including its secured
position in a bankrupley proceeding. Securing the Property includes, but is not limutzd te; entering the Property to
make repairs, change Jocks, replace or board up doors and windows, drain water fromi p pes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although: Lander may take action
under this Scetion 9, Lender does not have to do so and is not under any duty ot abligation to do soi” 1vds agreed that
Lender incurs no ability for not taking any or all actions authorized under this Section 9.

Any amaunts disbursed by Lender under this Section 9 shall become additional debt of Berrawer scented by this
Security Instrument. These amounts shall beer interest at the Note rate from the date of disbursement ardt siiwll be
payable, with such interest, upon notice from Lender to Berrower requesting payment.

If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the hase.
Borrower shall not surrender the leaschold estate and interests berein conveyed ot terminate or carce] the ground lease.
Borrower shall not, without the express written consen: of Lender, alter or amend the ground lease. I7 Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10, Morigage Insurance, If Lender required Mortgags Insurance as a condition of ruaking the Loan, Borrower
shall pay the premiums required to maintain the Morigage Insurance in effect, If, for any reason, the Mortgage
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[nsurance coverage required by Lender ceasesto be available from the mortgage insurer thet previously provided such
insurance and Borrower was required to make separately designated payments toward the promiums for Mottgage
Insurance, Borrower shall pay the premiums required o obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially squivalent 1o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
[nsurance coverage is not aveilable, Borrower shall continue w0 pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments a5 a non-refundable loss reserve in liew of Morigage Insurance. Such loss reserve shall be nen-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no lenger requite lods reserve payments if Mortgage Insirance
caverge in the amount and for the period that Lender requires) provided by an nsurer selected by Lender again
becomes cvailable, is obtained, and Lender requires separatcly designated payments toward the premiums for
Mortgage ‘asvrance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to tos e eparately designated payments toward the premiuma for Mortgage Insurance, Barrower shall pay
the premivms requiced to maintein Mortgage Insurance in effect, or to provide a non-tefundable loss reserve, until
Lender's requirement{or *fortgage Insurance ends in accordance with any wrilien agreement between Borrower and
Lender providing for sich termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's tuiigation to pay interest at the rate provided in the Note.

Mortgage Insurance reirbv: se; Lender (or any entity that purchases the Note) for certain logses it may incur
if Borrower does not repay the Lan as aereed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tinic to time, and may enter into
agreements with other parties that share o7 mndify their risk, or reduce losses. These agreements are on terms and
conditiony that are satisfactory to the morigase insurer and the other party {or parties) to these agreements, These
agreements may require the mortgage insurer io/make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtzined fram Mortgage Insurance premiums),

As a result of these agreements, Lender, any pu chascr of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may recewe fuirvetly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's poyments for Mort;age Insurancg, in exchange for sharirg or modifying
the mortgage insurer's risk, or reducing losses. If such agreeniot navides that an affiliste of Lender takes a share
of the insurar's risk in exchange for a share of the premiums paid e we insurer, the arrangement is often termed
"captive reinsurance,” Further:

(a} Any such agreements will mot affect the amounts that Berrover vas agreed to pay for Morigage
Insurance, or any other terms of the Loan, Such agreements will not invrease <he amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrowet to amy refund.

(b) Auy such agreements will not affect the rights Borrower has - if any - virh vespect to the Mortgage
Insurance nnder the Homeowners Protection Act of 1998 or any other law. These rigats iaay include the right
to receive cerfain disclosures, to reguest and obtain cancellation of the Mortgage Tn.wance, to have the
Martgage Insurance terminated automatically, and/or to receive a refund of any Mortgage nspraice premiums
that were unearned at the time of such concellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneons Proceeds are hereby aiaigned to
and shal! be paid to Lender.

If the Praperty is damaged, snch Miscellanecus Proceeds shall be applied to restoration or repair of the Frapaay,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repaisaud
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
suchinspzction shall be undertaken promptly. Lender may pay for the repaits and restoration in a single disbursement
or in a series of progress puymenis as the work is cornpleced. Unless an agreement is made in writing or Applicable
Law requires interest to be paid en such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
intercst or earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or nol then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Sectior. 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shatl be
applied to the sums secured by this Security [nstrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Rorrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by tiear.ount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the tota! amount of the sums
secured ‘unmadiately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property finmudiatcly before the partial taking, destruction, or loss in value. Any balance shall 3e paid to Borrower.

In the event of & partial taking, destruction, or Jogs in value of the Property in which the fair market value of
the Property imradivtely hefore the partial taking, destraction, or loss in valus is less than the amoun of the sums
secured immediatoly nefii» the partiel taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscllzaeous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandored by Borrower, or if, after notice by Lender to Borrower that the Opposing Patty {as
defined in the next sentence) oflets brineke an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date Ly notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or so the sums secured by this Security Instrument, whether
ol not then due. “Opposing Party” means th thrd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in<czard to Miscellaneous Procoeds,

Borrower shall ke in default if any action or proccening, whether civil ot criminal, is begun that, in Lender's
judgment, could result in forfeitute of the Property or uther material impairment of Lender’s interest in the Propenty
ot rights under this Security [nstrument. Borrewer can curs svcha default end, if acceleration ks oceurred, reinstate
g8 provided in Section 19, by cavsing the ection or procesding fo be dismissed with a ruling that, in Lender's
judgmert, prechudes forfeiture of the Propetty or other material imp.irment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award ¢ ¢laim for damages that are attributable to the
impairment of Lender's interest in the Property are herchy assigned aud shall »= paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repai: of the Property shall be applied in the
crder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsior of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by .cnder to Borrower or any
Successor in Tnterest of Borrower shall not operate to release the liability of Borrower o1 any Inccessors in Interest
of Borrower, Lender shall not be requited to commence proceedings against any Succesaor v, Tnterest of Rorrower
ot to refuse to extend time for paymeni or otherwise medify amortization of the sums secure’s by ‘his Security
Tnstrument by reason of any demand made by the original Borrower or any Successors in [nterest of Gozovear. Any
forbearance by Lender in exercising any right or remedy inchuding, without limitation, Lender's asceriance of
payments from third persons, entitios or Successors in Interest of Borrower o in amounts less than the amunt then
due, ghall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Saccessers and Assigus Bound. Borrower covenants and agrees
that Borrower's abligations and liability shall be joint and several. However, any Borrower who co-signs this Security
[nstrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
graut and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Sceurity Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

ILLINQIS - Singls Family - Fannle Mae/Frecddie Mac UNIFORM INSTRUMENT - MERS ) DocMogic €arms
Form 3014 1/ www.docmaglc.com

Page 9 of 14



1936145072 Page: 11 of 21

- _UNOFFICIAL COPY

Subject to the provisions of Section 18, any Successor in Iuterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain alt of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrurent shall bind (except es provided in Section 20} and benefit the snccessors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrowet's
default, for the purpose of protecting Lender's interest in the Property and rights unidet this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrawer shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrumer t of by Applicable Law.

If th& Laan is subject to a law which sets maximur Joan charges, and that law is finally intespreted so that the
interest or/othr loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a} anycuc) loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Bormower whick exceeded permitted limits will be refunded to Borrower.
Lender may choose to'ma*e this refund by reducing the principal owed under the Nots or by making a direst payment
to Borrower. If a reluny reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge (whoiner or not a prepayment charge is pravided for under the Note). Borrower's acceptance of
any such refund made by diret p.y=wot to Borrower will constitule o waiver of any right of zction Borrower might
have atising out of such overchacge.

15. Notices, All notices given Dy Berrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in coruigcucn with this Security Instrument shall be deemed to have been given to
Botrowet when mailed by first class mail o vben actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall consiiiut< natice to all Borrowers unless Applicable Law express'y requires
otherwise. The notice address shall be the Propirty Address unless Borrower has designated a substitute notise
address by notice to Lender. Bocrower shall promptly notfy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of adiress, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any enc time, Any notice to Lender shall be given by deliveriny ivjor by mailing it by first class mail to Lender's
address stated hetein unless Lender has designated zpother address by 2iofice to Borrower, Any rotice in connection
with this Security Instrument shall not be deemed to have been given f> Zendet until actually received by Lender,
If any notice required by this Seenrity Instrument is a:50 required under/Applicable Law, the Applicable Law
requirement will satisfy the cotresponding requirement uider this Security Listrurient.

16, Governing Law; Severability; Rules of Construction. This Security é‘rument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rignt=‘an+ obligations contained in
this Security [nstrument arc subject to any requirements and limitations of Applicable La'v. Applicable Law might
explicitly or implicitly allow the parties to agree by contract ot it might be silent, but such silence shall not be
construed as a prohibition against agroement by contract. In the event that any provision or claussof this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisicns of thiz Security
Instrument or the Note which can be given effect without the conflicting provision.

Asused in this Security Instrument: (n) words of the masculine gender shall mean and include corrisnonding
neater words or wards of the fominine gender; (b) words in the singular shall mesn and include the plural and vice
versa; and (c) the word "may" pives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the {ntent
of which is the transfer of title by Borrower at a future dale to a purchaser,
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[f all or any part of the Property or any Interest in the Property is sold or transfetred (or if Borrower is not &
natural person and a beneficial interest in Barrower is seld or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrutnent. However, this option
shalf not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bortower notice of acceleration, The uotice shall provide a
period of not less than 30 days from the date the notfce is given in accordance with Section 15 within which Berrower
must pey all sums secured by this Scourity Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Secority Instrument without further notice or demand
on Borrower.

1%, Borrower's Right to Reinstate After Acceleration. [f Borrower meots certain conditions, Borrower shall
have e 1ight to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days Uefore sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable La v might specify for the termination of Borrower’s right to reinstate; or () entry of a judgment enforcing
this Security *tstiament, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Secunty I strument and the Note as if no acceleration had cocutred; (b} cures any default of any other
covenants or agrecintuts:{c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable zitor nevs' fees, property inspection and valuation fees, and other fees incurred for the purpese
of protecting Lender's ivierest in the Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasonably require to-assure that Lender's interest in the Property and rights under this Secutity
Instrument, and Borrower's obligation to pay the sums seevired by this Secutity Instrument, shall continue unchanged
unless as otherwise provided under A plicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the folivwing forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or caskie:"scheck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, wcirmnentality or entity; or {d) Electronic Funds Transfer. Upon
reinstaternent by Borrower, this Security Instrume it and ~bligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to e/ nstate shall not epply in the case of acceletation under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice w1 Grievance, The Note or 2 partial interest in the Note
(togsther with this Security Instrument) can be sold one or mure wmes without prior notice to Borrower, A sale might
result i a change in the entity (known as the "Loan Servicer”y i vollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviciny obligations under the Mote, this Security
Instrument, and Applicable Law. There alsc might be one or mote citaioes of the Loan Servicer unrelated to a sale
of the Note. [f there is o change of the Loan Servicer, Borrower will be given wriizen notice of the change which will
state the name and address of the new Loan Servicer, the nddress to which pavmesits should be meade and any other
information RESPA requires in connection with a notice of (ransfer of servicing. 1t ihe Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the moitsage foan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to asnceessor Loan Se vicir and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial sction {25 cif'ir an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Secutity Instritrant or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securiry I trament,
until such Borrower or Lendsr has notified the other party (with such notice given in comp:iance with the reqaizzments
of Section 15} of such alleged breach and afforded the other party heteto a reasonable period after the givingaf such
natice to take corrective agtion, 1f Applicable Law provides & time period which must elapse bafore cerfain uotion
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuaut to Seetion 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are these subsiances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, ether flammable or toxic petrolcum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located ihat relate to health, safoty or environmental protection;
(¢} "Bnvironmental Cleanup” inciudes any response action, remedial action, or remeval action, as defined in
Environmental Law; and (d} an "Envircnmental Condition" means a condition that can cause, cortribute to, or
otherwise trigger an Environtental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or releage of any Hazardous Substances,
or thres‘en to release any Hazardous Substances, on or in the Property, Borrower shall 1ot do, nor allow anyoe else
to €5, ar sthing affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environricutal Condition, or (¢) which, due te the presence, use, or release of a Hazardous Substance, creates a
condition (hat adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, of storage on the Property of small quantitiss of Hazardous Substances that are generally recognized
to be appropriate v normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substancec'in ~onsumer products).

Borrawer shall prow.ptly give Lender written notice of (a) any investigation, claim, demand, lawsuif or other
action by any governmental or 5o guiatory agoncy ot private party involving the Property and any Hazardous Substance
or Environmegtal Law of which Loz, ower has actual knowlzdge, (b) any Environmental Condition, jucluding but not
limited te, any spilling, leaking, dischaige, release or tareat of release of any Hazatdous Subslance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value ofthe
Property. If Borrower learns, or is notificd by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Harardve Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in aclvidance with Environmental Law, Nothing herein shall creale any
obligaticn on Lender for an Environmendal Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nciice 't Borrower prior lo acceleration following
Borrower's breach of any covenant or agreement in this Security Initrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notlec sbull specify: (a) the defaulty (b) the action
required to cure the default; (c) a date, not less than 30 days from-tue date the notice is glven to Borrower, by
which the default must be cured; and (d) that failure fo cure the default on o1 before the date specified in the
netice may result in acceleration of the sums secured by this Security Lis'irment, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrow=r of the right to reinstate aftor
acceleration and the right to assert in the foreclosure proceeding the non-existeace of a default or any other
defense of Borrower to acceleration and forectosure. If the default is not cured on o1 befare the date specified
in the notice, Lender at its option may require immediate payment in full of all sums scwired by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial priceea’ng, Lender
shall be eatitled to collect all expenses incnrred fm pursuing the remedics provided in this Sectivin 22, tocluding,
but not limited to, reasonable attorncys' fees and eosts of title evidence.

23. Release. Upon payment of all sums secored by this Security Instrument, Lender shall release this Secarity
Instrument. Rorrower shall pay any recordation costs. 1ender may charge Borrower a fee for releasing this Seci'y
Instrument, but anly if the fee is paid o a third party fer services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. In accordance with Illincis law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestoad exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of tho
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
oxpense to protect L.ender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrowsr makes ar any claim that is made
against Borrower in connection with the collateral. Borrower may latet cancel any insurance purchased by Lender,
but only after providing Lender with svidetiee that Borrower has obtained Insurance as required by Borrower's and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The casts of the insurance may be more than the cost
of irsura ce Botrower may be able to obtain on its own.

BY 1GIING BELOW, Borrower accepts and agrees to the terms and covenants contzined in this Security
Instrument an i any Rider executed by Borrower and recorded with it.

O'Qc"-'— @ % (Seal)

David N Li.psky‘f Borrower

Witness Witness
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[Space Below This Line For Acknowledgment)

State of ILLINQILS

)
5.
County of Cook )

Ao ot NPl

I cextify that
(here give name of officer and his official litle)

David N uipsky

(pame of grantor; and if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to be tie sama-person whase name is (or are) subscribed to the forsgoing instrument,
appeared before me this day in persor . and acknowledged that he (she or they) signed and delivered the instrument
as his {ber or their) free and voluntary acf, fo: the uses and purposes therein set forth.

Dated: DECEMBER 20, 2019
T N, Y W, W, . %"
ANDRII CIIPNY] s
g Qiicial Seal (Signzars of officer)

Notary Public - State of illinois
My Commission Expires Nov 2, 2020

ERTIPEATIMAN LA : ol | o

{Seal)

Loan Originator: Larry Steinwag, NMLSR ID 223579
ua

Loan Originator Organization: ranteed Rate, Inc, NMLSR ID 2611

ILLINOIS - Single Family - Fannle Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €riperas
Form 3014 101 www. foemagic. com
Page 14 of 14




1936145072 Page: 16 of 21

UNOFFICIAL COPY

Loan Number: 192738722
Date: DECEMBER 20, 2019

Property Address: 1139 N CLAREMONT DR
PALATINE, ILLINOIS 60074

EXHIBIT “A"

LEGAL DESCRIPTION

AP.N. # : 02-12-401-038-1080
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Exhibit "A”
Legal Description

PARCEL 1:

UNIT 17-2-714 IN CLAREMONT RIDGE CONDCMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY: CERTAIN LOTS IN CLAREMONT RIDGE, BEING A SUBDIMISION OF
PART OF THE EAST HALF OF SECTION 12, TOWNSHIP 42 NOXTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOIS, WHICH SURVEY |S ATTACHED AS EXHIBIT “C" TO
THE DECLARATION OF CONDOMINIUM RECCRDED AS DOCUMENT NUMBER 0413331077 TOGETHER
WITH ITS UNDIVIDEDG PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCELZ:

EASEMENT R INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER LOTS 18 AND 20 AS
SHOWN ON T2 2L AT OF SUBDIVISION OF CLAREMONT RIDGE RECORDED AS DOCUMENT NUMBER
0320927102 AND THE-CERTIFICATE OF CORRECTION RECORDED AS DOCUMENT NUMBER 132043123,

Legal Deseriptior 19-129735/37
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Loan XNumber; 192738722

FIXED INTEREST RATE RIDER

Dgte: DECEMBER 20, 2019
Lender: GUARANTEED RATE, INC,

Borrower(s): David N Lipsky

T:US FIXED INTEREST RATE RIDER is made this 20th  day of BECEMBER, 2019
and is/incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, o Sesurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrovies™) torecure repayment of the Borrower’s fixed rate promissory note (the "Note") in favor of
GUARANTERD. R7.TE, INGC.
(the "Lender™). ©he becurity Instrument encumbers the property more specifically described in the Security
Instrument and located 2%

1139 N CLAREMONT DR, 2ALATINE, ILLINOIS 60(74
[Property Acdress]

ADDITIONAL COVENANTS, Tz addition to the covenanis and agreements made in the Security
Instrument, Borrewer and Lender ‘uriner covenant and agree as follows: .

A. Defmition ( E ) "Note" of ths Decurity Instrument is hereby deleted and the following
provision Is substituted in its place in the Sceurié;y instrument:

( E ) "Note" means (he prownissery note signed by fie Borrower and dated DECZMBER 20, 2019 .
The Notc states that Borrower owes Lender ONE HUNMDRML. FLETY-SIX THOUSAVD ON2

HUNDR=D AND 00/100 . Collars (U.S. § 156, 20C. 00
plus interest. Borrower has promised to pay this debt ir: repule. Piriodic Payments and to pay the debt in
full not later than JANUARY 1, 2050 at the rat, of 3,875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveriants contained in this Fixed
Interest Rate Rider.

a@Ej'L M f’L/'Lo 19

Bocrower David N Lipsk{ Date

ILLINGIS FIXED INTEREST RATE RIER S v—
ILFIRRDR 08/03/19 ocMagic €Fummns
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1133 W CLAREMONT DR
APN: 02-12-401-038-1080

Loan ¥umber: 192738722

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th  day of DECEMBER, 20-.9 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instroment”) of the same date given by the undersigned (the "Barrower") to
secure Borrowet's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Tender™) of the same dats and coveting the Property described in the Security [nstrument and located at:

1139 W CLAREMONT DR, FALATINE, ILLINOIS 60074
[Property Addzess]

The Property inclides » unit in, together with an undivided interest in the commen elements of, a
condominiom project known as:

CLAREMINT RIDGE
[Name of Condemirium Project]

(the "Condeminfum Project™). If the owrers aseotiation or other entity which acts for the Condominivm
Project (the "Owners Association™ holds *4s- to property for the benefit or use of its members or
shareholders, the Property alse includes Borrover's‘iicrest in the Owners Asscciation and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINLUM COVENANTS. In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agreras ollows:

A. Condominium Obligations. Borrower shall perforr.aii of Botrower's obligations under the
Condominium Project's Constituent Documents, The "Constituent Docr:menis"” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws, i) code of regulations; and {iv)
other equivalent documents. Borrower shall prompt’y pay, when due, all dves rad assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Agsociation maintains, with 2 gonerally accepted
insurance carrier, a "master” ot "blanket” policy on the Condominivm Project which is satisfactary 1 Lender
and which provides insurance coverage in the amounts {including deductible levels), for the perioi’s; and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, iuchiding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waive:
the provision in Section 3 for the Periodic Payment 10 Lender of the yearly premiuwm mstallments io
property insurance on the Property; and (ii} Borrower's obligation under Sectien 5 to maintain property
insurance coverage on the Property is deemed safisfied to the extent thet the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can changs during the term of the loan,

MULTISTATE CONDGMINIUM RIDER Dochtagic €Rerms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ocieg
Form 3140 1/01 Page 1 cof 3
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Borrower shall give Lender prompi notice of any lapse in required property insurance coverage provided
by the master or blanket pelicy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether fo the unit or to common e'ements, any procesds payable to Borrower are
hereby assigned and shall be paid to Lender for app-ication to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

V>, Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that tiic Owmers Association maintains a public liability insurance policy acceptable in form, amount, and
extent of soverage o Lender,

D. Coidemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Borrewer i commection with any condemnaticn or other taking of all or any par: of the Property,
whether of the unit o »£the common elements, or for any conveyance in lien of condemnation, are hereby
assigned and shall be paid «w Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Tnstrument as providac in Section 11

E. Lender's Prior Consant. Rorrower shall not, except after notice to Leader and with Lender's
prioc written consentt, either partition.ur-onbdivide the Property or consent to: ({} the abandonment or
termination of the Condominium Project, ~x.rt for 2bandonment or termination required by law in the case
of substantial destruction by fire or other cagialty or in the case of 2 taking by condemnation or eminent
domain; {ii) any amendmens to any provision of th( Con.tttuent Documents if the provision is for the express
benefit of Lender; (iii) termination of professional medap:ment and assumption of self-management of the
Owners Association; ot (iv) any action which would have the effect of rendering the public liability insurance
covarage maintained by the Owners Association unacceptabls to Lender.

F. Remedies. [f Borrower does not pay condominiur due; and assessments when due, then Lender
may pay them, Any amouats disbursed by Lender nde: this paragrapl F skall become additional debt of
Borrower secured by the Security Istrument, Unless Borrower and Lender ag ez to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate ard shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER DocMagic El5ommms
Fannle Mae/Freddic Mac UNIFORM INSTRUMENT
Form 314G 1/01 T30 2 o 3
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BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this
Condeminium Rider,

Oﬁm—-—'ﬁ (zmé/l (Seal)

Pavid N Lipsky -Borrower

MULTISTATE CONDOMINIUM RIDER Haglc Erarms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Roctheglc
Form 3140 1/01 Page 3 of 2



