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When recorded, refusnrio:
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Attn: Post Closing
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Lombard, IL. 60148

This instrume’.t was prepared by:
Stephanie Maldorzdo
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55W. 22nd Stree, Suarz 110
Lombard, IL 60148

630-556-8094

Title Order No.: 2019-03576DB
LOAN #: 1910007167

[Space A ve This Line For Recording Data)

MORITGAGE FHA Case No,
138-0421055-703-2038

MIN: 1011378-0000048860-7
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined befow and other waris are defined In Sections 3, 10, 12, 17,
18 and 21. Centain rules regatding the usage of words used in this document are aisu peovided in Section 15.

(A) “Security Instrument” means this document, which is dated December 18, 2019, together with all Ridets to
this document,

(B) "Borrower”is ARREGINA L MCCULLURM, A MARRIED WOMAN.

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as a
naminee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument,
MERS is organized and existing under the laws of Delawars, and has an address and telephone number of P.O, Box 2028,
Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D) “Lender”is Neighborhood Loans, Inc.,
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Lenderis a Corporation, . organlzed and existing
under the laws of inois.

Lender's address is 56 W. 22nd Street, Suite 130, Lombard, IL §0148

{E) "Noie" means the promissory note signed by Borrower and dated December 16, 2018, The Mote states that
Borrower owes Lender ONE HUNDRED NINETY NINE THOUSAND FOUR HUNDRED THIRTY AND NO/0Q* = * **»
BN A NSARARERESENSARRNEERNERNERREAENENEENEEESEENERESLENSE] DD“EII'S{U.S. $199A30‘00
plus interest, Borrower has premised to pay this debt in regular Periodic Paymenis and to pay the debt in full not later
than Jaewary 122070,
(F) "Property” mez.is the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan” means t'e /lebt evidenced by the Note, plus interest, late charges due under the Note, and all sums dus
under this Sscurity Instrimnt, plus interasl.
(H) "Riders” means all Riier, {o this Security instrument that are executed by Borrower. The following Riders are to
be executed by Barrower [cheik 1ok as applicable]:

[] Adjustable Rate Ridger ‘] Condominium Rider  [J Planhed Unit Development Rider

[x] Other(s) [specify]

Fixed Interast Rate Rider

{1} “Applicable Law™ means all controlling apolirable faderal, state and local statutes, regulations, ordinances and
adminisfrative rules and ordets (that have the eflect of law) as well as all applicable final, non-appealable judicial
oplnions,

{J) "Community Association Dues, Fess, ahd Assessmer s means alldues, fees, assessments and other charges that
are imposed on Borrower ar the Property by a condominium eespaiation, homeowners association or similar organizalion.
{K) “Electronic Funds Transfer” means any transfer of funazothiar than a transaction orlginated by chack, draft, or
similar paper instrument, which iz initiated through an electronic foriiral, telephonic instrument, computer, or magnetic
tape so as to order, instruet, or authorize a financial institulion o debl o cradit an account. Sush lerm includes, but is nof
limited to, point-of-sale kansfers, automaled teller machine transactions, transfers initiated by telephone, wire transfers,
and aulomated clearinghouge transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

{M) “Miscellaneous Proceads” means any compensation, settlement, award of aa'nages, or proceeds paid by any third
party {other than fnslrance procesds paid under the coverages described in Section 5107 () darmage o, or destruction
of, the Property; {ii) condemnalion or other teking of all or any part of the Property, (ifi) conve yance in lieu of condemnation;
or (iv} misrepresentations of, or omissions as to, the value andlor condition of tha Propedy,

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deaui! on, the Loan.

{O) "Periodic Paymeant” means the regularty scheduled amount due for (i) principal and intesext 1:zr the Note, plus
{liy any amounts under Sectioh 3 of this Securlty lnstrument.

(P) "RESPA" means the Real Estate Settlement Proceduras Act {12 U.S.C. §2601 af seg.)and its Inplemering ragulalion,
Regulation X (12 CF.R. Part 1024}, as they might be amended from time to time, ar any additlonal or sUccess o lgishkation
or reguiation that govems the same subject matter. As usad in this Seeurity Instrument, "RESPA” refers to all requirements
and restrictions that are imposad in regard to a federally related mortgage loan” even IFthe Loan does not qualify as a
“federally related morigage loan” under RESPA,

(D) “Secretary” means the Secretary of the United States Department of Houging and Urban Development o his designee.
(R} “Successor in Interest of Boyrower” means any party that has taken title to the Proparty, whethar or not that party
has assumed Borrawer's obligations under the Note andsor this Security Instrument,

TRANSFER OF RIGHTS IN THE FROPERTY
This Security Instrumant securas to Lender: (i) the repayment of the Loan, and all renewals, extenslons and modifica-
tions of the Note; and {ii) the performance of Bomower’s covenants and agreements under this Security Instrument and
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the Nole. For this purpose, Borrower does hereby martgage, grant and convey to MERS (solely as nominee for Lender
and Lender's successors and assigns) and fo the successors and assigns of MERS, with power of sale, the fallowing
described property located in the County of Cook

[Type of Recarding Jurlsdiction] [Name of Recarding Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 13-31-302-045-0000

which currently has the address of 7227 W ARMITAGE AVE, CHICAGO,
[Slreet] [City)
tlinois 60707-3813 {*Property Address");
{Zip Coda]

TOGETHER WITH all the improvements now or e eafter erected on the property, and all easements, apputtenances,
and fixtures now o hereafter a part of the property. Al rep’aceinents and additions shall also be coverad by this Security
Instrument, All of the foregoing is refetred to in this Security nstrument as the “Property.” Borrower understands and
agrees that MERS holds anly legal titie to the interests grantec 8arrower in this Security (nstrument, but, if necessary
to comply with faw or custom, MERS {as nominee for Lender ara Lender's successors and assigns) has the right; fo
exercisa any or all of those interests, including, but nat limited to, the (1 to foreclose and sell the Property; and to take
any action required of Lender including, but not Jimited to, releasing and ~ciiceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate bareby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unancumbered, s4cept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clurns and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT ¢combines uniform covenants for national uge and non-unifo-m govenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrawer shall pay when du: tha principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returnied to Lender unpaid, Lender may require that any or all suhsequent payments due under the Note
and this Security Instrument be made in one or more of tha following forms, as selected by Lender, (a) cash; (b) money
order; {c) cerified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by & federal agancy, instrumantality, or entity; or (d) Electronic Funds Transfer.

Payments ars deemed received by Lender when received at the location designated in the Note ar at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may raturn any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obfigated to apply such payments
at the time such payments are accepted, If each Perlodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapptliad funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. i not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset ar claim which Borrower might have now or In the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreerrents securad by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by l.ender shall be applied in the following order of priorify:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of tie ~sonthly mortgage insurance premiums;

Second, to any t=x#2 speclal assessments, leasehald payments or ground rents, and fire, flood and other hazard
instrance premiums; as required;

Third, to interest due vnue:the Note;

Fourth, to amortization of tve principal of the Note; and,

Fifth, to late charges due unzr the Note.

Any application of payments, insurenca proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrowor shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funos”) to-provide for payment of amounts due for: (a) taxes and assessments and
other items which can attaln priority over this Sezuriy Instrument as a lien or encumibsrance on the Propetty,; (b) leasehold
payments or ground rents on the Property, if any; (¢} pramiums far any and all insurance required by Lender under Section
5; and (d) Mortgage Insurance premiums, to be paid ty Lerder to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortyage Insurance premiums. These itams are called “Escrow ftems.” At origination or at any time
during the term of the Loan, Lender may require that Commyuniy Assaciation Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shafl ke an Escrow item. Borrower shall promptiy fumish to
Lender all notices of amounts to be paid under this Section, Botrowe: st alt pay Lender the Funds for Escrow ltems unless
Lender waives Borrowar's obligation to pay the Funds for any or all Escrow items. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any such v aver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts du for 2ny Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lencei raraipts evidencing such payment within
stch time period as Lender may require. Botrower's obligation to make such payments and to provide recelpts shall for al
purposes be deemed o be a covenant and agreement contained in this Sacurity Instrurant, as the phrase “covenant and
agreement” is used in Section 9, if Borrower is obligated fo pay Escrow ltems directly, pursunnt to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 3 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender im: 1y re roke the waiver as to
any or all Escrow items at any fime by a notice given in accordance with Section 14 and, upon sucii 7evscation, Bomower
shall pay to Lender all Funds, and In such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apoly the Funds at
the time specifisd under RESPA, and (b not to excesd the maximum amount a fender can requirs under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fulura
Escrow llams or otherwise in accordance with Applicable Law,

The Funds shali be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are o insurad) or in any Federal Home Loan Bank, Lender shalt
apply tha Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borower
for holding and applying the Funds, annually analyzing the escrow account, or varifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Uniess an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall nof b required to pay Borower
any interest or earnings on the Funds, Borrower and Lender can agree in wtiting, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, withaut charge, an annual accounting of the Funds as required by RESPA,
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, Ifthere is a shortage of Funds heid In escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Praperty which can aitain priority over this Security instrument, leasehold payments or ground rents on the Property, if
any, and Commnity Association Dues, Fees, and Assessments, if any. To the extent that these ltems are Escrow ltems,
Borrower shali pay them in the manner provided in Section 3.

Borrowar shrl rromptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing b~ te payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is nerfnming such agreemant; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proce=aings which in Lender’s opinion operate o prevent the enforcement of the lien while thase
procesadings are pending, but 2nfy until such proceedings are concluded; ot (¢} securas from the holder of the fien an
agreement satisfactory to Lende-subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien whick can attain priority over this Securily Instrument, Lender may give Borrower a notice
identifying the lien, Within 10 days of in< data on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. '

5. Property Insurance, Borrower shai! koep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included witishi the tenm "extended coverage,' and any other hazards including, but
not limited to, earthquakes and floods, for which Lonuer requires insurance. This insurance shall be maintained in the
amounts (Including deducfible leveis) and for the peliods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Partwer's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower o pay, In connection witi this Loan, either. (a) a one-time charge for flood zone
determination, certification and tracking sefvices; or (b) a one-time <nzrae for flood zone determination and certification
services and subseguent charges each time remappings or simitar Changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for th payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood .one determination resulting from an objec-
tion by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender ¢izv obtain insurance coverage, at
Lender's aption and Borrawer's expanse, Lender is under no obligation to purchase «ny narticular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might nat protect Berrower, Borrower’'s eqgulity in
the Property, or the contents of the Property, against any risk, hazard or liability ahd migat pravide greater or lesser
coverage than was praviously in effect, Borrower acknowledges that the cost of the instiran(e civerage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amouriis Zickursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts
shall bear interest at the Note rate from the date of disbursement and shall ba payabie, with such interestupon notice
from Lender to Borrowar requesting payment,

Aliinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right lo disapprove
such policies, shalt include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policles and renewal cerificates. If Lendar requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as morigagee andfor &s an additional loss payee.

In the event of loss, Barrower shall give prompt notice to the insuranca carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agres in writing, any insurance pro-
ceeds, whether or not the underlying Insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
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and restoration peried, Lender shall have the right to hald such insurance proceeds until Lender has had an cpportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serigs of progress payments as the work s completed. Unless an agreement is made In wiiting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, if the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance progeeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Barrower. Such insurance proceeds shal
be applied in the order provided for in Section 2.

If Borrower nixandons the Property, Lender may file, negotiate and seltle any available insurance ¢laim and related
matters. If Boirowzr doss not respond within 30 days to a natice from Lender that the insurance carrier hag offered to
settle a claim, then |.ander may negotiate and settie the claim, The 30-day perlod will begin when the notics is given.
In sither event, or i Lupdar acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(&) Borrower's rights *0 anv.insurance proceeds It an amount not to exceed the amounts unpaid under the Note or this
Security {nstrument, and {v) &y other of Borrawer’s rights (other than the right to any refund of unearmed premiums paid
by Borrower) under alf insuranc: nolicies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use th:zinsurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instruinet, whether or not then due.

6. Occupancy. Borrower shall oczupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security 'nstrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year afier the date of sucupancy, unlass Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenvziing circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protectict. 7.« the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, aliow the Property fo deteriorate or cormmit waste on the Propery. Bormawer shall maintaln the Prop-
erty in order to prevent the Property from deteriorating or ¢ ecreasing Ih value due to its condition. Unless it is determined
pursuant o Section 5 that repair or restoration is not economical'y feasible, Botrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. i insurance or condernnation proceeds are paid in connection with
damage to the Properly, Borrower shall be responsible for repairing or bastoring the Praperty only if Lender has released
proceeds for such purposes, Lender may disburse proceeds for the repaivs 7nd restoration in a single payment or in a series
of progress payments as the work is completed, If the Insurance or conduiination proceeds ate not sufficient to repair or
restore the Properly, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

If condemnation procesds are paid in conneclion with the taking of the praperty ! ender shall apply such praceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first te 2ny delinquent amaunts, and then
to payment of pringipal. Any application of the proceeds fo the principal shall not extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lendar or its agent may make reascnable enfries upon and inspections of the Propeny If it has reasonable cayse,
Lender rnay Inspact the interior of the Improverents on the Property, Lender shall give Borrowdr no'ice at the time of or
prior to such an interlor inspection specifying such reasonable cause,

8. Borrower’s Loan Application, Bormower shall bs in default if, during the Loan application pianass, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave matarially false,
misleading, or inaccurate information ar statements o Lender (or failed fo provide Lender with material ifo.mation) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrowar's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contalned in this Security Instrument, (b} there is a legal proceeding
that might significantly affect Lender's interest in the Properly and/or rights under this Security Instrument {such as a
proceading in bankruptey, probate, for condemnation or forfaiture, for enforcement of a lien which may attain priarity over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are nof limited to: (a) paying any sums secured by & lien which has priority
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over this Security Instrument; (b) appearing in cour; and {(¢) paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy procaeding.
Securing the Property includes, but is not limiied to, entering the Propery to make repalrs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other cade violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender dogs not have to do so
and Is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking any or ail actions
authotized under this Section 9.

Any amounts disbursed by Lender under this Secfion 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower reguesting payment,

If this Securi'y Instrument is on a leasehold, Barrower shall comply with all the provisions of the lease. Borrower shall
not surrender ing iarsehold estate and inferests herein conveyed or terminate or cancel the ground lease, Borrower shalt
not, without the exprzss written consent of Lender, alter or amend the ground lease, if Borrower acquires fee title to the
Property, the leasehcld =ind the fee title shall nof merge unless Lender agraes to the merger in writing.

10. Assignmentol %iscelianeous Proceeds; Forfelture. All Miscellaneous Proceads are hereby assigned to and
shall be peid fo Lender,

% the Property is damaged, si.ch Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is econgriically feasible and Lender's securlty is not lessened, During such repair and restoration
period, Lender shall have the right fo hoid an12h Miscellaneaus Proceeds until Lender has had an apportunity to inspact such
Property to ensure the work has been coriplete to Lender's satisfaction, provided that such inspection shail ba undertaken
promplly. Lendsr may pay for the repairs and resteration in a single disbursement ot in a series of progress payments as the
work is completed. Unless an agreement is mac 2 ih writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any Interest or earnings on such Miscellaneous Proceeds,
If the restoration or repair is not economically feasible o: Lander’s security would be fessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrunent, whether ar not then due, with the excess, if any, paid to
Botrower. Such Miscellaneous Procesds shall be applied i the order provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceads shall be applied
1o the surs secured by this Securly Instrument, whether or not ther due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of thz Pronarty in which the fair market value of the Prop-
ety immedlately before the partial taking, desiruction, or loss In value |- erjual ta or greater than the amount of the sums
sectired by this Security Instrument immediately before the pattial takig, destrction, or Joss in value, uniess Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrumeni shall be reduced by the amount of the
Miscellaneous Proceeds multipfied by the following fraction: (a) the tofal amount o1 X5¢ sums secured immediately before
the partial taking, destruction, or loss in value divided by (b} the fair market value cftire Property immediately before the
partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Properiy in which the fairmiarket value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the surs secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agiee ir. wiiting, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Insfrument whether or not the'8ting are then due,

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the Opposing ~ =ity (as defined
in the next sentence) offars to make an award to settle a claim for damages, Borrower fails to respond 2 1.ender within
30 days after the date tha notice is given, Lender Is authorized fo collect and apply the Miscellaneous Proceads either to
restoration or repair of ihe Property or to the sums secured by this Security Instrument, whether or not then due, “Oppos-
ing Party” means the third party that owes Borrower Miscellansous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civl or criminal, is begun that, in Lender’s judgment,
could result in forfalture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument, Borrower can cure such a default and, if acceleration has occurred, relnstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, In Lender’s judgment, preciudes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are athributable to the impairment of Lender's interest in the Property
arg hereby assighed and shall be paid to Lender.
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Alf Miscellaneous Praceeds that ara not applied to resioration or repair of the Praperty shall be applied in the order
pravided for in Section 2,

11. Borrower Not Releasad; Forbearance By Lender Not a Walver, Extension ofthe time for payment or modifica-
tlon of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower ot any Successors in Interest of Borrower, Lender
shali not be required to commence proceedings against any Succassor in interest of Borrower o to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the criginal Borrower or any Successors in Interest of Borrower. Any fotbearance by Lender in exercising any
right or remedy including, without imitation, Lender's acceptance of payments from third persons, enfities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the exercise of
any right or remedy,

12. Joint'and Several Liability; Co-slgners; Successors and Assigns Bound. Borrower covehants and agrees
that Borrower's cliications and liability shall be joint and several. However, any Borrower wha co-signs this Security
Instrument but does notexecute the Note (a "co-signer”): (a) Is co-signing this Security Instrument only to mortgage,
grant and convey the ¢o-sloner's Interest in the Property under the ferms of this Security Instrument; (b} is not person-
ally obligated to pay the s'ivis secured by this Secutity Instrument; and (¢} agrees that Lender and any other Borrower
cah agree to extend, modify, foionar or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signe s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borvower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and beneiits
under this Security instrument. Borrower shall nut be released from Borrower’s obligations and iabifity under this Security
Instrument unless Lendar agrees to such relzase in writing. The covenants and agreements of this Security Instrument
shalt bind (except as provided in Section 19 and henefit the successors and assigns of Lender.

13. Loan Charges. Lendet may charge Borrowsrees for services performed in connection with Borrower's default,
for the pumpose of protecting Lender's interest in the Propert and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuaticn fecs. Lender may collect faes and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security instrument or by Applicable Law.

[fthe Loan Is subject to a law which sets maximum loan charyes, and that law Is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {a) any
such loan chatge shall be reduced by the amount necessary to reduce e charge to the permitted limit; and (b any sums
already collected from Borrower which exceeded parmitted limits will k= refunded to Borrower. Lender may chooss to
make this refund by reducing the principal owed under the Note or by makirg a direct payment to Borrower. if & refund
reduces principal, the reduction will be treated as a partial prepayment with no channes in the due date or in the monthly
payment amount unless the Note holder agrees in writing to those changes. Borrowr’s acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Bo rawer might have arising out of
such overcharge.

14, Natices. All notices given by Borrower or Lender in connection with this Security instrument must be in writing.
Any notice to Borrower in connection with this Sacurity Instrument shall be deemed to have bee' givi:n to Borrower when
mailed by first class mail or whep actually delivered to Borrower's notice address if sent by other mezns. Notice to any
one Borrowar shall constitute notice to all Borrowers unless Applicabla Law expressly requires otierwise, The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notie= to Lender.
Botrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure tor reporting
Borrower’s change of address, then Borrower shail only report a change of address through that specified procedure.
There may ba only one designated notice address under this Security Instrument at any one time. Any netice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deamed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement undet
this Securlly Instrument,

18, Governing Law; Severability; Rules of Construction. This Sacurity Instrument shall be govered by federal
law and the law of the jurisdiction In which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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aflow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be given
effect withoul the conflicting provision,

As used in this Security Instrument; {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shalf mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrowar's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, *Interest in the
Property” means any legal or beneficigl interest in the Property, including, but not limited o, those beneficial Interests
transferred in a bond for deed, contract for dead, installment sales contract or escrow agreement, the intent of which
is the transfer 2 titl : by Borrower at a future date to a purchaser.

if all or any par( of the Praperty or any Interest in the Property is sold or transferrad (or [f Borrower is not a natural
parson and a beneficie. interest in Borrower is sold or transferred) withaut Lender's prior written consent, Lender may
require immediate pavined in full of all sums secured by this Security Instrument, However, this option shall not be
axercised by Lender if sucn ¢4ercise is prohibited by Applicable Law.

If Lender exercises this cptizi., Lender shall give Borrower notice of acceleration, The nofice shall provide a petlod
of not less than 30 days from the (2% the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Securify Inst/ument. Iif Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies peimittad by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate Aft<r Acceleration. If Borrowsr meets certain conditions, Borrower shall have
the right to reinstatement of a morigage. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Nota as if no aceeleratlon had occuired; (b) cures any default of any
other cavenants or agreements; () pays all expeiisas ncurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspec ion and valuation fees, and other fees incurred for the purpase
of protecting Lender’s interest in the Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasonably require to assure that Lender's intzrzst in the Property and rights under this Security Instru-
ment, and Bamower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided undsr Applicable Law. However, Lender ie'poi vequired fo reinstate if: {I) Lender has accepied
reinstatement after the commencement of foreclosure proceedings vitiin two years immediately preceding the com-
mencement of a current foreclosure proceedings; (1i) relnstatement wifl p2ciude foraclosure on different grounds in the
future, or {jii) reinstatement will adversely affect the priority of the lien createw by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one or niore ot the following forms, as selected by
Lender; (a) cash; {b} money order; {c) certified check, bank check, treasurer's chec). or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal 2gency, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument ana abligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 17,

19, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or & partial inferestin (e Note (Eogether
with this Security instrument) can be sold one or more times without prior notice to Borrower, A sal% might result in a
change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note ina this Security
instrument and performs other mortgage laan servicing abligations under the Note, this Security Instrument, 2nd Applicable
Law. There also might be one ar more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will ba given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligafions to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement betwaen Lender and the Secretaty, unless
explicilly authorized lo do so by Applicable Law,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pasticides and herbicides, volatile solvents, materials con-
talning asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Properly is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law, and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or atherwise trigger an Environmental Cleanup.

Borrawer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything/offecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an Environ-
mental Condition, e/ {¢) whigh, due 0 the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the ve.ue of the Property. The preceding two sentences shall not apply to the presence, uss, or starage
on the Praperty of smeli w.antities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to miuntznance of the Property (including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptly give !ender writteh notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mantal Law of which Borrower has actual wnowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat or release of any Hazardous Substance, and () any condltion caused by the
presence, use of release of a Hazardous Suvstance which adversely affects the value of the Property. If Borrower lsamns,
oris nofified by any governmental or regulatary authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is netastary, Borrower shall promptiy take all necessary remedial actions in
accordance with Environmental Law. Nothing herein snill create any obligation on Lender for an Envirenmental Cleanup,

22. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations lssued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:

{i} Borrower defaults by failing to pay in full any monthly puy+iant required by this Security Instrument prior to or
an the due date of the next monthly payment, or

(i) Borrower defaults by fafling, for a pariod of thirly days, to perforr.» ziy other obligations contained in this Security
instrument,

(b) Sale Without Credit Approval. Lender shall, if permiited by applicakle iaw (including Section 341(d) of the

Gam-S5t. Germain Depositary Instifutions Act of 1982, 12 U.8.C. 1701j-3(d)) a W ¥ith the prior approval of the Sec-

refary, require immediate payment in full of all sums secured by this Securlty Instramant if:

(i) Allorpartof the Property, o a beneficial interest in a trust owning alt o part of i ve Property, is sold or othenwise
transferred (other than by devise or descent), and

(if} The Property Is not occupied by the purchaser or grantee as his or her principal reside.nce. or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordznv.s with the require-
ments of the Secretary.

{¢) No Waiver. If circumnstances cccur thal would permit Lender to require immediate payment in fuil, ut Lender does
not require such payments, Lender does not waive its rights with respect to subsequent avents.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid, This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
{e) Mortgags Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Houslhg Act within 80 days from the date hereof, Lender may, st ils option,
require immediate payment in full of all sums secured by this Security instrument. Awritten statement of any authorized
agent of the Secratary dated subsequent to 60 days from the date hereof, declining to insure this Security Insfrument
and the Note, shall be deemed conclusive proof of suich inefigibility. Notwithstanding the foregaing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage
insurance pramium to the Secretary.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents o coflect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. Howsver, prior o Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrawer shall collect and reseive all rents
and revenues of the Properiy as frustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach {o Borrower: {a) &l rents recelved by Borrower shall be held by Borrower as trustee
for benefit of Lender only, fo he applied to the sums secured by the Sacurity [nstrument; (b} Lender shall be entitied to
collect and receive all of tha rents of the Property, and {c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the fenant.

Borrower ks 1ot exeeutad any prior assignment of the rents and has not and will not perform any act that would
prevent L.ender fronexercising its rights under this Section 23.

Lender shall nc. be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, Hiwe ver, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall naovcure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall lerrinate whan the debt secured by the Security Instrument is paid in full.

24, Acceleration; Remedier,. Lender shall give notice to Borrower prior to acceleration foliowing Borrowet’s
breach of any covenant or agreemzat in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provides-uttorwise). The notlce shall specify: (a) the default; {b) the action required
to cure the default; (c) a date, not less thun 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d} that failue to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured av..his Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shali further infor - dorrower of the right to reinstate after accsleration and the
Hght to assert In the foreclosure proceeding the yon-existence of a default or any other defense of Borrower
to acceleration and foreclosurs. If the default s not ciren on or before the date specified in the notice, Lender
at its option may require immediate payment in full f2%; 5ums secured by this Security Instrument without
further demand and may foreclose this Security Instrumera Ly judicial proceeding. Lender shail be entitled to
collect all expenses incurred in pursuing the remedies providzd in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

I the Lender’s interest in this Securify Instrument is held by the Sazietary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjud’cial power of sale provided in tha Single
Family Mortgage Foreclosure Act of 1994 (“Act”} (12 U.S.C. 3751 et seq.) by *aor.esting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Praperty ‘as vovided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise availab'a t a Lender under this Section
24 or applicable law.

25. Release. Upon payment of ail sums secured by this Security Instrument, Lend=i shall release this Security
Instrument. Barrower shall pay any recardation costs. Lender may charge Botrawer a fee foi reipasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the f2e s nermitted under
Applicable Law.

26. Waiver of Homestead. In accordance with linois law, the Borrower hereby releases and waives al) rights under
and by virtus of the lllinois homestead exemption laws.

27. Placement of Collateral Protection Insurance. Unless Bomower providss Lender with evidance of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense fo protect
Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrowet In connec-
tion with the collateral. Bormawer may later cancel any insurance purchased by Lender, but only after providing Lander with
evidence that Borrower has obtalned insurance as required by Borrower’s and Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any ofher
charges Lendar may impose in connection with the placement of the insurance, until the effective date of the canceliation
or explration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obliga-
tion. The costs of the insurance may ba more than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

\/ARREC’%, ALMCCL{, UM
/2 /é ‘-/(Zeal)

DATE

State of ILLINOIS
County of (. ol

The foregoing instrument was azknowledged before me; hig _ 2 /L/ / / (date)

by ARREGINA L MCCULLUM AND DONtY JOHNSON (na

"OFFICIAL SEAL"

BRUCE FLUXGOLD AR tgp re of Person Taking Acknowledgement)
Notary Public, Stata of litinols

Wy Commission Explres 08-04-2021 OS < /\/’U "7 {Title or Rank)

{Serial Number, if any}

Lender: Neighborhood Loans, Inc.,
NMLS 1D: 222982

Loan Originatoy: Abdulahi Erinfolamt
NMLS ID: 1798322
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 16th day of December, 2019 and is incarporated
into and shall be deemed to amend and supplement the Mortgage {the “Security Instrument”) of the same date given by
the undersigned {the “Borrower”) to secure Borrower's Note to Neighborhood Loans, Inc., a Corporation

{the "Lender")._f tt & same date and covering the Property described in the Security Instrument and located at:

7025 W ARMITAC € AVE
CHICAGO, IL 80707-2313

Fixed interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lende. further covenant and agree that DEFINITION (  E ) of the Security Instrument is
deleted and replaced by the following:

( E ). "Note” means the promissary note signed by Borrower and dated December 16, 2019.
The Note states that Borrower owes Londer ONE HUNDRED NINETY NINE THOUSAND FOUR HUNDRED

THIRTYANDNO’»'DO**&****kl***il*’ (A SRR R SRR SR EREEE RS R EREESESENERRERSESEEERSEHES.]

Dollars (U.S. $199,430.00 ) plus Inerestat the rate of 4.000 %. Borrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not later than January 1, 2050.

BY SIGNING BELOW, Barrower accepts and agrees to thc #ims and covenants contained in this Fixed Interest Rate

(24

GINJ DATE
i’ / / Z/_(Seal)
S DATE
IL - Fixed Interest Rate Rider
Ellie Maa, inc. ILIRRCONRLY 0815
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EXHIBITA

LOT 10AND THE WEST 8 1/3 FEET OF LOT9 IN BLOCK 1IN J.E. WHITE'S THIRD RUTHERFORD PARK ADDITION,
BEINGA SUBDIVISION OF THE NORTH HALF OF THE SOUTH WEST QUARTER OF SECTION 31, TOWNSHIP 40 .
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE EAST 15208 FEETAND THE
WEST 722 FEET) IN COOK COUNTY, ILLINOIS,

Commonly knov.n 2. 7025 West Armitage Avenue; Chicago, IL 80707
PIN Number: 13-31.302.045-0000

(2019-03576DB.PFD/2019-03576DB/10)



