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This Instrument Prepared By:
NBKC Bank

8320 Ward Parkway
Kangas City, MO 64114

After Recording Return To:
NEKC BANK

8320 WARD PAREWAY
KANSAS CITY, MISSOURI 64114

q e
Hoolt
Loan Number: (18101274 [Space Above This Line For Recording Data)]
MORTGAGE
MIN: 100027114000521951 MERS Fhone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document ar: definad below and other words are defined in Sections 3, 11,
13, 18, 20 and 2. Certainrules regarding the usage of Vrords used in this document are also provided in Section 16.

(A) "Security Insbrument” means this document, which is dited . NOVEMBER 30, 2019 , together
with all Riders to this document,

(B) "Borrower"is MARK A ROSSI AND MARCIA L ROZNIK, HUSBAND AND WIFE AS JOINT
TENANTS

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgege Electronic Registration Systems, Inc. MERS is a separate e orporation that is acting
solely as a nominee for Lender and Lender's successors and zssigns, MERS is the mortgage : oniJer this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address ansl t2icrhone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender™is NBKC BANK

Lenderisa KANSAS STATE BANK organized
and existing under the laws of KANSAS .
Lender's address is 8320 WARD PARKWAY, KANSAS CITY, MISSOURI 64114

(E) "Note" means the promissory note signed by Borrower and dated  NOVEMBER 30, 2019
The Note states that Borrower owes Lender EIGHT HUNDRED FIFTEEN THOUSAND FOUR HUNDRED

NINETEEN AND 00/100 Dotlars (U.S. § 815,419.00 ) plus interest,
ILLINOIS - Single Family - Fannle Mee/Freddie Mac UNIRORM INSTRUMENT - MERS DocMagic €Faomne
Form 3014 1/01 www. docmagic com

Page 1 of 14



1936546003 Page: 3 of 20

UNOFFICIAL COPY

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2049 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sccurity Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [] Planned Unit Development Rider
[ Batloon Rider ] Biweskly Payment Rider

[ 14 Tanily Rider [ Second Home Rider

[ Condor.iaium Rider [[] Other(s) fspecify]

(@ “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (.2t v e the effect of law) as well as ell applicable final, non-appealable judicial
opinions,

(5) "Community Association Dues, Fuo¢, nd Assessments™ means all dues, fees, asscssments and other charges
that are imposed on Borrower or the Propertv x4 condominium association, homeowness association or similar
organization,

(K) "Electronic Funds Transfer" means any tans er of funds, other than a transaction origineted by check, draft,
or similar peper instrument, which is initiated through (n elcctronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorizc a finanvial institution to debit or credit an account. Such term
inchudes, but is not limited to, point-of-sale transfers, automased zeller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items™ means those items that are described in Sectios 3.

(M) "Miscellaneous Proceeds” means any compensation, settlemeni, awar< of damages, or proceads paid by any
third party (other than insurance proceeds paid under the covernges descrived in Section 5) for: (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any par« 7 < the Property; (iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the valus an/o: condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpaymert of, or defanit on, the Loan,
(0) ‘Perlodic Payment" mears the regularly scheduled amount due for (i) principal a3 isterest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ot seq, ) and iis implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or #zy additional or
successor legislation or regulation that governs the same subject matter. As used in this Secunt; listrument,
*RESPA" refers to ali requirements and restrictions that are imposed in regard to a "federally related morigage loan”
even if the Loan does not qualify as a “federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any perty that has taken title to the Property, whether or not that
party has assumed Borrower' s obligations under the Note and/or this Security Instrument,

ILLINOIS - Single Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT - MERS EFaovna
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (i) the repayment of the Loan, and ali renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements ymder this Security Instrument and the Nots.
Fex this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the suecessors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording farisdiction) {Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERET(Q AND MADE 2 PART HEREQF AS EXHIBIT "A“

which currently has the address of 110 Otis Rd
[Streei]
Barrington , Illinois 60010 ("Property Address"y:
{City] [Zip Code]

TOGETHER WITH all the improvements now o1 hareafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the piojerty, All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refeirza v in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to ¢ i'derests granted by Borrowsr in this Security
Instrument, but, if necessary to comply with law or custom, MERS (2= iomip#e for Lendet and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, including; but et limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but nog limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has e right
to mortgage, grant md convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule 2 uniform security instrument covering real property.

HLUINOIS - Single Family - Fannie Mse/Freddie Mac UNIFORM INSTRUMENT « MERS Dochagle €5eamor
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Iterus, Prepayment Charges, and Late Charpes. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note ang any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsecuent payments due under the Note and this Security lostrument be mede in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are desmed received by Lender when received at the location designated in the Note or at such other
location as.nxv be designated by Lender in accordance with the notice provisions in Section 15, Lender may retumn
any payment o7 partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any pa m2at or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder o prejudies <5 its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such pavizents at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Teruder need not pay interest on unapplied funds, Lender may bold such unapplied funds
until Borrower makes paymcis to bring the Loen current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such (v:als or return them to Borrower, If not applied earlier, such funds will be
applied to the outstanding principal calarcc under the Note immediately prior to foreclosure. No offset or claim
which Botrower might have now or in th.« future against Lender shall relicve Botrower from making payments due
under the Note and this Security Instrumen: o7 nerforming the covenants and agreements secured by this Security
Instrument,

2, Application of Payments or Proceeds. Excent as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the follovsing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Serdion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining smeunts shall be applied first to lake charges, second
10 any other amounts due under this Security Instrument, and tier: & reduce the principal balance of the Note.

If Lender receives & payment from Borrower for a delinquent ¢eiiodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to e delinament payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any saynent received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment cup e paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more arioie Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to azy prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principil aive under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments 87¢ Zue under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due fot: (5} taxes and
assessments and other items which can attain priority over this Security Instrument as & lien or encumbr/nc: on the
Property, (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow [tems." At origination or at any time during the texm of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower' s
obligation to pay the Funds for eny or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time, Any such weiver may only be in writing. In the event of such waiver,

LLINQIS - le Family - Fannle Moo/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic: €Xaruns
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period es Lender may require. Borrower's obligation to make such payments and 1o provide receipts
shall for all purposcs be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
¢ and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender vaay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time spus.fied under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall eadriate the 2mount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Xieris or otherwise in accordance with Applicable Law,

The Funds shaii ré beld in an institation whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendes, 77 Lander is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply tl. unds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually anslyzing the escrow account, or verifying
the Escrow ltems, unless Lender p2ys Zsorrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agroement is e in writing or Applicable Law requires inkerest to be paid on the Funds,
Lender shall not be required to pay Borrower 2ny interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paiZ on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by 2ESTA

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is (i shoutage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bosrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notiiy "Jorrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency i1 o ccordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, L .ender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fine, 874 impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payinents or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, To'te extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrumasi viiess Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in 2 manner aceeptable to %evder, but only
s0 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or d¢fende against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcemen: of the lien
while those proceedings are pending, but only untit such proceedings are concluded; or (c) secures from the holder
of the lien en agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject 1o a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Botrower shall satisfy the lien or take one or more of the actions st forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insuramce. Borrower shall keep the improvements now existing or hereafier erected on the
Propesty insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Familty - Fannia Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Xaorne
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintgined in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' sright to disapprove Borrower' s choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (2) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges cach ime remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrorver fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opuoe and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Taer<«fore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Propar.v; or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage dier. *vas previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significartiv cxceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectior 5 sall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest i e Nnte rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrowe. »aesting payment,

All insurance policies required oy I.2ider and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a :tandard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receiot, ¢ paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shalt include a standard mortgage clause and shall nime Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice w0 ¢ insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lemutes and Borrowsr otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was requir.d by Lender, shall be applied to restoration
or repeir of the Property, if the restoration or repair is economically fuasible and Lender' s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been rinpleted to Lender's satisfaction,
provided that such mspection shall be undertaken promptly. Lender may dissursc rroceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is comnpisted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance preceeds, Lender shall not be
required %o pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or uther third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole oblizeucu of Borrower,
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurriice proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, i7any, paid
to Borrowsr, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to eny inswrance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Secusity Instrument, and (b) any other of Borrower' s rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable w0 the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Propetty or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Family - Fannis Mae/Froddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formne
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrowes's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances cxist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section S that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to evoid further
deterioration «v damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propert;, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for sich purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress puyments as the work is completed. 1€ the insurance or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration,

Lender or its agent may mak= reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intenor of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspesitrat specifying such reasonable cause,

8. Borrower's Loan Applicatior.. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at th~ direction of Borrower or with Borrower's knowledge or consent gave
materially false, misieading, or inaccurate infrrmation or statements to Lender (or failed to provide Lender with
material information) in connection with the Lopu.  Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Proj erty and Rights Under this Secarity Instrument. If (a)
Borrower fiils to perform the covenants and agreements contzined in this Security Instrument, (b) there i3 a legal
proceeding that might significantly affect Lender's interest in th: Pronerty and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or farfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or r¢gu'ations), or (¢) Borrower has abendoned the
Property, then Lender may do and pay for whatever is reasonable o approzziate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting a1.d/or 2:sessing the value of the Property,
and securing and/or repairing the Property. Lender’ s actions can include, but a/e0ot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in vov:¢; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security lis ruraent, inchuding its secured
position in a bankruptcy proceeding. Securing the Property includes, but is pot limited (o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes elitvinate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Linder oy take action
under this Section 3, Lender does not have to do so and is not under any duty or obligation to do so. [#is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becomne additional debt of Borrower securei by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemnent and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschoid, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the caschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insuwrance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT . MERS DocMagic EFarmne
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make scparately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mottgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in ffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insarance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loen is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Inswranc=. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make eoppoately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums require< #2-maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement fur Mirtgage Insurance ends in accordance with any written agresment between Borrower and
Lender providing for such t-ny.ination or until rmination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligution to nay interest at the rate provided in the Note,

Mortgage Insurance reimburses [ <uder (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as aniiad. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their toial risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or rwufv their risk, or reduce losses. These agraements are on terms and
conditions that are satisfactory to the mortgage incarar and the other party (or perties) to these agresments. These
agreements may require the mortgage insurer to mak s payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained ‘rom Mortgage Inswrance premiums).

As a result of these agreements, Lender, any purchascc of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of anty of the foregoing, may receive (airectly or indirectly) amounts that desive from (or might
be characterized as) a portion of Borrower' s payments for Mortgag: Iy surance, in exchange for sharing or modifying
the mortgage ingurer' s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid &o'de inmwrer, the arrangement is often termed
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrowe: *as agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increas: fic smount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with ieupect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righis r.ay include the right
10 receive certain disclosures, to request and obtain cancellation of the Mortgapge Insweacs, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insarunze premiums
that were unearned ai the time of such cancellation or termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Procesds are hereby (ssigmed to
and shall be peid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened.  During such repair and
restoration period, Lender shall have the right to bold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or

IWLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fgerine
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Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrwment, whether or not then due, with the excess, if anty, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or logs in value of the Property, the Miscellancous Proceeds shall be
applied w0 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial 1aking, destruction, of Ioss in value,
unless Borrower and Lender otherwise agres in writing, the sums seeured by this Security Instrument shall be reduced
by the amoun? of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imunediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immedizicly before the partial taking, destruction, or loss in value. Any balance shalt be paid to Borrower,

In the evem o < partial taking, destruction, or 1oss in value of the Property in which the fair market value of
the Property immediaic’y before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately betor 0z partial taking, destruction, or loss in value, unless Bosrower and Lender otherwise
agreein writing, the Miscelluy.ors Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is ebandoned vv 3/crower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to wrike an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the 1.tice is given, Lender is awthotized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Peonerty or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the iz arty that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regird to Miscellaneous Proceeds.

Borrower shall be in default if any action or procieding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borvower can cure sucn # defanlt and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding tr bz dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's intercst in the Property or
rights under this Security Instrument. The proceeds of any award o claim. £+ damages that are attributable to the
wnpairment of Lender's interest in the Property are hereby assigned and slall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of “a¢ Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extensun o« the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Londer to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Sucvessors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Inier 3¢ of Borrower
ot to refuse to extend time for payment or otherwise modify amortization of the sums secured Yy <his Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Bisrower. Any
forbearance by Lender in exercising any right or remedy including, without fimitation, Lender's acceptance of
peymenis from third persons, entities or Successors in Interest of Borrower or in amounts less then the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agroes
that Borrower' s obligations and Kability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signee™): (a) is co-sighing this Security Instrument only 1o mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agreeto extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

ILLINOIS -~ Single Family - Fannie Maa/Froddie Mac UNIFORM INSTRUMENT - MERS DocMagic @Farene
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Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Iustrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees fo such release in writing, The covenants and agreements of this
Security Instrument shall bind (except 2s provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrament,
including, but not limited to, attorneys' foes, property inspection and valuation faes, In regard to any other fecs, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the’ Loz is subject to a law which sets maximum loen charges, and that law is finally interpreted so that the
interest or other 13an charges collected or to be cotlected in connection with the Loan exceed the permitted limits,
then: (a) any suckiein charge shail be reduced by the amount necessary to reduce the charge to the permitted limit;
and {b) any sums alica’y collected from Borrower which excesded permitted limits will be refunded to Borrower,
Lender may choose to mak s refund by reducing the principal owed under the Note or by making a direct payiment
to Borrower. If a refund refuces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not 2 prepeyment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct paveeeis to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Rorrnwer or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connect.or with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or whex nctually delivered to Borrower' s notice address if sent by other
means. Notice 0 any one Borrower shall constitute iotice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Juddress unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shail promptly notity Lender of Borrower's change of address, [f Lender
specifies a procedure for reporting Borrower's change of addres, then Borrower shall only report a change of address
through that specified procedure. There may be only one desigrate] votice address under this Security Instrument
at any one¢ time. Any notice to Lender shall be given by delivering i¢ o¢ by mailing it by first cless mail to Lender's
address stated berein unless Lender has designated another address by notice +> Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender,
If any notice required by this Security Enstrument is also required under /p;iicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrwircni

16. Governing Law; Severability; Rules of Construction. This Security Eis'rurient shall be govemed by
federal law and the: law of the jurisdiction in which the Property is located. All rights a vbligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. /ipplisable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but suci: =ieic» shall not be
construed as a prohibition against agresment by contract. In the event that any provision or clause o this Security
Instrument o« the Note conflicts with Applicable Law, such conflict shall not affect other provisions o this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculing gender shalt mean and include corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (c} the word "may” gives sole discretion without any obligation to teke any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Barrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not timited to, those beneficial
interests transferred in a bond for deed, contract for decd, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Intsrest in the Property is sold or transferved {or if Borrower is not a
natural person and a beneficial interest in Borrower ig sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all surns secured by this Security Instrument, If Borrower fails to pay these sums prior so the expiration of
this period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrowet,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the righ* to have enforcement of this Security Instrument discontinued at any time prior to the sarliest oft (a)
five days Letcr: sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' sright to reinstate; or () entry of a judgment enforcing
this Security Insuugcnt. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security izs:ament and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemenis; [cy »ays all expenses incurred in enforcing this Security Instrument, inchiding, but not
limited to, reasonable attorrey.' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in th= Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasonably require o @.ure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrament, shall continue unchanged
unless as otherwise provided under Appli-able Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (g) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or cashier'z <wik, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrum entality or entity, or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument an{ obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right 1o reinstat: shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gi'zvance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more tizies without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") thatco'iects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing o-!isations under the Note, this Security
Instrument, and Appliceble Law. There also might be one or more change: of th: Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given v/riien notice of the change which will
state the name and address of the new Loan Servicer, the address to which paymer.s siould be made and any other
information RESPA requires in connection with & notice of transfer of servicing, If 11e Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgags ioan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicrs and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eittier an individual
litigant or the member of a class) that arises from the other party' s actions pursuant to this Security Inst wnient or that
alleges that the other party hes breached any provision of, or any duty owed by reason of, this Security Lnsirument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides & time period which must ¢lapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
aceeleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardows Substances As used in this Section 21: (a) "Hazardous Substances”" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolevm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" mezns federal
taws and laws of the jurisdiction where the Property is located that relate 1o health, safety or envirormental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Eaw; and {(d} an "Environmental Condition® means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anythirg affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environme:no! ' “ondition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that udversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, on surage on the Property of small quantities of Hazardous Substances that are generally recognized
10 be appropriate «w zosmal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances i corswner products).

Borrower shell promp'iy give Lender written notice of (2) any investigation, claim, demand, lawsuit or other
action by any governmental ¢ regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Barruv-a has actuzl knowledge, (b} any Environmental Condition, including but not
Timited to, any spilling, leaking, discharss, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use on release of a Hazardous Substance which adversely affects the valuc of the
Property. If Borrower learns, or is notified 9y unv governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazaideus Substance effecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accor dance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lerder further covenant and sgree as follows:

22, Acceleration; Remedies. Lender shall give notice ' Rorrower prior to acceleration following
Borrower's breach of any covenant or agreerent in this Securlty (st ument (bwt not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notic: saall snecify: (a) the defanlt; (b) the action
required to cure the default; (c) a date, not less than 30 days from the ( ate th= notice is given to Borrower, by
which the defanlt most be cured; and (d) that fallure to core the defanit o ri-before the date specified in the
notice may result in acceleration of the sums secored by this Security Imstrriient, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower o7 tr: right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence ¢f 2 default or any other
defense of Borrower to aceeleration and foreclosure, If the default is not cured on or befrce the date specified
im the notice, Lender at its option may require immediate payment in full of all sums secore ¥y this Security
Instrument withowt further demand and may foreclose this Security Instrument by judicial proceding. Lender
shall be entitled to collect all expenses incwrred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Hllinois law, the Borrower hereby releases and waives all rights
under and by virte of the Diinois homestead exemption taws.

ILLINOIS - Single Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT - MERS BocMagic €Fcvmie
Form 3014 1/01 www. docmagic. com

Page 12 of 14



1936546003 Page: 14 of 20

UNOFFICIAL COPY

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Excrower may be abie to obtain on its own

BY SIGM«(NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in G0y Pider executed by Borrower and recorded with it,

ﬁafcia L Roznik -Borrower Mark A Rossi -Borrower

Witness Yiitness
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[Space Below This Line For Acknowledgment]

State of I-rlrrng;s- New 7ok
County of 'E% WLJ Ydﬁp' ;SS'

L ORewtc ThserT, Moty fusu NY seriy that

(here give name of officer and his official title)

Marcia 7 Reznik AND Mark A Rossi

(name of grantor, any i acknowledged by the spouse, his or her name, and add "his or ber spouse™)

personally known to me to be the suric person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persoq, ard cknowledged that he (she or they) signed and delivered the instrament
as his (her or their) frez and voluntary act, for the uses and purposes therein set forth.

buei NN 36, Lo

2 C@M Jadtse—

DERRICK TALBOTT {Oiginmre of officer)
Notary Public - State of New York
NO. 01TA6214129

Qualified tn Nassau County
My Commisston Expires Nov 30, 2021

(Seal)

Loan QOriginator: David Burroughs, NMLSR ID 407551
Loan Oridinator Organization: NBKC Bank, NMLSR ID 409631
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Loan Number: 19101274

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year index (As Published In The Wall Stroet Jouma) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th  day of NOVEMBER
2019 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (*Borrower")
to secure Corrower's Fixed/Adjustable Rate Note (the "Note") to NBKC BANK

("Lender") of the same date and covering the property described in the Security [nstrument and located at:

110 Otis Rd, Barrington, Illinoiz 60010
[Property Address]

THE NOTE PROVIDFS YOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLZ 'NTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXTMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In cidiaon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covevant »=d agree as follows:

A. ADJUSTABLE RATE AND MONTHLY [“/AVMENT CHANGES
The Note provides for an initiel fixed interest rate (f 3.375 %. The Note also provides
Tor a change in the initial fixed rate to an adjustable interest rats, =5 foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY P2YaENT CHANGES

{A) Change Dates
The initial fixed interest rate [ will pay will change to an adjustable (nierest rate on the first day of
DECEMBER, 2024 , and the adjustable interest raee * will pay may change on

that day every 12th month thereafier. The date on which my initial fixed inlsress rate changes fo an
adjustable interest rate, and each date on which my adjustable interest rate could changs, is called a "Change
Date,"

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an (rirm. The
"Index" is the average of interbank offered rates for one-year 1.8, dollar-denominated deposits i the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index value avaiiable
&s of the date 45 days before each Change Date is called the "Current Index,” provided that if the Current
Index is less than zero, then the Current Index will be deemed to be zero for purposes of caleulating my
interest rate,

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this cheice,

MULTISTATE FIXELYADJUSTABLE RATE RIDER - WSJ One - Year UBOR DocMagic €Farme
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest vate by adding
TWO AND 250/1000 percentage points ( 2.250 %)
{the "Margin") to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-¢ighth of one percentage point {0, 125%). Subject to the limits stated in Section 4(D) below, this
roynded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the wnpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my moraLy payment,

(D) Vlmits on Interest Rate Changes

The ievest rate I am required to pay at the first Change Date will not be greater than

5.775 % or less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased or deawised on any single Change Date by more than two percentage points from the rate of
interest I have been pavuig for the preceding 12 months. My interest rate will never be greater than

B.375 % or '2ss than the Margin,

(E) Effective Date of Un~ages

My new interest rate will becume ffective on each Change Date. I will pay the amount of my new
monthly payment beginning on the fitsi ionthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a wiice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adinstable interest rate before the effective date of any
change. The notice will include the amount of my monchl; rayment, any information required by law to be
given to me and also the title and telephone number of a persra who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIA!. INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustobie interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrumen: st.2"] read as follows;

Transfer of the Property or a Beneficial Interest in Borvower. As usedin this Section
18, "Interest in the Property” means any legat or beneficial interest in the Propesty, including,
but not limited to, those beneficial interesis transferred in a bond for deed, contrat fo. deed,
installment sales contract or escrow agreement, the intent of which is the transfer of uth. vy
Borrower at 2 future date 1o a purchaser,

I all or any part of the Property or any Interest in the Property is sold or transferred (ur
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

ms%ﬁ nxmmn&us‘ruﬁ.s RATE RIDER _ WS\ G - Yoar LIBOR DochMsgic EFgrms
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If Lender exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provids a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower.

2, When Borrower's initia] fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B above
shall thza coase to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amender! ¢o read as follows:

Tre:afvr of the Property or a Beneflcial Interest in Borrower. As used in this Section
18, "Interes( w: b Property” means any legal or beneficial interest in the Property, including,
but not limited ‘10 <hose beneficial interests transferred in a bond for deed, contract for deed,
installment sales co2iiact or escrow agreement, the intent of which is the transfer of titie by
Borrower at a future dree 13 2 purchaser,

If all or any part of ¢ Pronerty or any Interest in the Property is sold or transferred (or
if Borrower is not & natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written cousent, Lender may require immediate payment in full of all
sums secured by this Security Insuumont. However, this option shall not be exercised by
Lender if such exercise is prohibited vy Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submittza 1o Lender information required by Lender to
evaluate the intended transferee as if a new loap were being made to the transferee; and (b)
Lender reasonably determines that Lender' s secur it will not be impaired by the loan assumption
and that the risk of a breach of any covensnt or 247 2ment in this Security Instrument is
acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption, Lender a'so 1nay require the transferee
to sign an assumption agreement that is acceptable to Lender and <hs. obligates the transferee
to keep all the promises and agreements made in the Note and in (6iz Security Instrument,
Borrower will continue 1o be obligated under the Note and this Security fngtrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Le:der <hall give
Borrower notice of acceleration, The notice shall provide a period of not less than 33 day s from
the date the notice is given in accordance with Section 15 within which Borrower must o) u!l
sums secured by this Security Instrument. If Borrower fails to pay these sums prior 0 ic
expiration of this period, Lender may invoke any remedies permitted by this Security Instrurmeat
without further notice or demand on Borrower.

MULTISTATE FIXED/ADUUSTABLE RATE RIDER - WS) One - Year LIBOR DocMagic EFsovme
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

A (P i

cia L Roznik -Borrower Mark A Rossi -Borrower

A (Seal) (Seal)
-Borrower -Borrower
—_ (Seal Seal
-Ymr(owea)' -Bon('owa)'

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - WSJ Ona - Year LIBOR DocMagic EFgrone
Single Family « Fannie Mae UNIFORM INSTRUMENT vwww. docrmagic. com
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Qrder No.: 26007715
LEGAL DESCRIPTION
EXHIBIT “A"

That part of the eourh-sast 1/4 of the southwest 1/4 of section 3, township 42 north, range 9 east of the
third Principal Meriuiai: Jescribed as follows: Beginning at the southwest corner of said south east 1/4
of the southwest 1/4 anr!'n'nning thence north G0 degrees 32 minutes west along the west line thereof,
540.0 feet, thence north 2, degress 28 minutes east, 705 feet; thence south 1 degrees 37 minutes
west, 578.63 feet to a point in thr, s2uth line of said south east 1/4 of the southwest 1/4, 800.0 feet west
of the southeast corner thereof; 2nenca north 89 degrees 48 minutes west along said south line, 515.5
feet to the place of beginning. All in Coo.c County, lllinois.

Assessor's Parcel No: 01-03-301-027yLa0



