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MORTGAGE

|MIN_1002411-0611408795-2 |
MZRS PHONE #: 1-868-679-8377

DEFINITIONS

Words used in multiple sections of this document are defined below and other wards are defirea in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providz¢.in Section 18.

(A) "Security Instrument” means this document, which is dated December 23, 2019, together with all
Riders to this document.

(B) "Borrower” is STEVEN CRAIG ALCORN AND LINDA MCBRIDE ALCORN, JOINT TENANTS.

FIRST AMERICAN TITLE
FILE# 300402 wWY

Borrower is the mortgagor under this Security Instrument.
(C) "MERS” is Mortgage Elactronic Registration Systems, Inc. MERS s a separate corporation that is acting solely as
a nominee for Lander and Lender's succassars and assigns. MERS is the mortgagee under this Security Instrument,

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Mi 48501-2026, tel. {888) 673-MERS.
{D) "Lender” is Summit Funding, Inc..

Lender is a Corporation, arganized and existing under the laws of
California. Lender's address is 2241 Harvard Street, Suite 200,
Sacramento, CA 95315

(E} “"Note” means the promissory note signed by Borrower and dated December 23, 2019. The Note
states that Borrov el owes L.ender THREE HUNDRED NINETY SIX THOUSAND AND NO/1QQ* * > * * > s ¥* sx2a x>
I E S E R R EREEE SRS SEEELEEEAEERERELAERERENEEEEEERELEERNEENRSHE) DO"EII’S(U.S. $396'000_00 )
plus interest. Borrowe: rias promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than January 1, 2050.

(F) “Property” means the nrtperty that is described below under the heading “Transfer of Rights in the Property.”

{G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undcr tais Security Instrument, plus interast.

{H) “Riders” means all Riders tu mis Sacurity Instrument that are executed by Borower. The following Riders are fo be
execUted by Borrower [check box as wbriirable]:

[ Adjustable Rate Rider {x] Conrzminium Rider x| Second Home Rider
[ Balloon Rider LI Planed Unit Deveiopment Rider x] Other(s) [specify]

[] 1-4 Family Rider [") Biweekiy Payment Rider Fixed Interest Rate Rider
[ '] V.A. Rider

() “Applicable Law" means all controlling applicable feaeial, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of \=w). a5 well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments" re2ns all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium ascociation, hemeowners association or similar
organization.

{(K) "Electronic Funds Transfer” means any transfer of funds, other than #-iransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telaphoric instrument, computer, or magnetic
tape so as to order, instruct, or autherize a financial institution to debit or credit 2.« eccount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, tiansieis initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, 4r proceeds paid by any
third party (cther than insurance proceeds paid under the coverages described in Section &) far (i} damage to, or
destruction of, the Property; (if) condemnation or other taking of all or any part of the Property; (ii.conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the P operty.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaulc:;, ihe Loan,
(D) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under tne Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Secwity Instrument, *RESPA’
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan™ under RESPA.

{(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security [nstrument.

ILLINCIS - Single Family » Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
Eliie Mas, Inc. Page 2 of 12 ILEDEDL 0315
ILEDEDL {CLS)
" 12/18/2019 09:28 AM PST




1936555248 Page: 4 of 20

UNOFFICIAL COPY

LOAN #: CHG1911x544640
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii} the performance of Borrower’s covenants and agreements under this Security Instrument and the
Mote. For this purpose, Barrower does hereby moitgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the foliowing described property located
in the County (Type of Recording Jurisdiction] 0f Cook
[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A™.
APN #: 14-29-204-040-1006

which currently has the address ur 912 W Fletcher St Apt 3C, Chicago,
[Street] [City]
tlinois 60657 {"Property’ Addrzss"):
[Z3p Codej

TOGETHER WITH ali the improvements now orne' e fter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Allir piacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securiy instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Secunty Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lendel 27 Lender’s successors and assigns) has the nght: o
exercise any or all of those interests, including, but not limited to ‘thz right to foreclose and sell the Property; and lo take
any action required of Lender including, but not limited to, releasing axd :anceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esteic-hereby conveyed and has the rght to
mortgage, grant and convey the Property and that the Property is unencumt.ered ‘except for encumbrances of record.
Borrower warrants and will defend generally the title lo the Propery against zil<lzims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use anc wen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prope-iy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Burtower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges anitJate charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments aue under the
Note and this Security instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money arder; {c) certified check, bank check, treasurer’'s check or cashier's
check, provided any such check is drawn upon an instituhon whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hersunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender Is not cbligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall efther
apply such funds or return them to Borrower. If not applied earlier, such funds will ba applied to the cutstanding principal
balance under the Mote immediately prior to foraclosure. No offset ar claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectian 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: (a) interast due under the Note; (b) principal
due under the Note; (¢} amounts due under Saction 3. Such payments shall be applied to each Periodic Payment in the
order in which it bzicame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securi’y Instrument, and then to reduce the principal balance of the Note.

If Lender raceiver a nayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge g€, the payment may be applied to the delinquent payment and the late charge. If more than
one Perlodlc Payment is wu'itending, Lender may apply any payment received from Berrower to the repayment of the
Periodic Payments if, and to ihz evient that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the ful: pavment of one or mare Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurarc: proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or charz< the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shail pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds") to srovide for payment of amounts due for. (a) taxes and assessments
and other items which can attain priorlty over this Secirity Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, & any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, i any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums In accordanic with the provisions of Section 10, These items are called
“Escrow tems." At origination ar at any time during the term of the'|.oan, Lender may require that Community Association
Dues, Feas, and Assessments, if any, ba escrowed by Borrowur ard such dues, fees and assessments shall be an
Escrow Itam. Borrower shall promptly furnish to Lender all noticas of ariounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Eor.ouser's obligation to pay the Funds for any or
all Escrow Items, Lender may waive Borrower's obiigation to pay to Lencer Furids for any or all Escrow ltems at any time.
Any such waiver may anly be in writing. In the event of such waiver, Borrower thall nay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been wat,ac by Lender and, if Lender requires,
shall furnish to Lender receipts svidencing such payment within such time period 2s i.2nder may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be desmed to be a covenant and
agreement contained in this Security Instrument, as the phrase ‘covenant and agreemant’ is used in Section 9. If
Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails tr'pay the amount due for
an Escrow |tem, Lender may exercise its rights under Section 8 and pay such amount and Br.rower shall then be
obligated under Section § to repay to Lender any such amount. Lender may revoke the walver as 12 any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Boirswor shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount & lender can require under RESFA. Lender
shall estimate the amaunt of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be heid in an institution whose daposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ftems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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an agreement is made inwriting or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Barrawer any intarast or earnings on the Funds. Borrower and Lander can agree in writing, however, that interest
shall ba paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as raquirad
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESFA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necassary to make up the
shortage in accordance with RESPA, but in na more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bomrower shall pay to
Lender the amount necessary to make up the deficlency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges: Liens. Borrower shall pay all laxes, assessments, charges, fines, and impasitions attributable to the
Property which cari a¢tain priority cver this Security Instrument, leasehold payments or ground rents an the Property,
if any, and Commurity Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow ltems,
Borrower shall pay thei i the manner provided In Saection 3.

Borrower shall promin aischarge any lien which has priority aver this Security Instrument uniess Borrower: {a)
agrees in writing to the paymar! uf the obligation secured by the lizn in 2 manner acceptable to Lender, but only so lang
as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whichi in Lender’s opinion operate to prevent the enforcement of the lien while thase
proceedings are pending, but onby uritl LL~h proceedings are concluded; or (c) securas from the holder of the lien an
agrsament satisfactory to Lender suborginati=a the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which can attain priority aver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the Jdat2 on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Secion 4.

Lender may require Borrower to pay a ane-time chcrge for a real estate tax verification and/or reporting service used
by Lender in connaction with this Loan.

5. Property Insurance. Borrower shall keep the imp-avements now existing or hereafter erected on the Property
insured against lass by fire, hazards included within the term "<x‘ended coverage,” and any other hazards including,
but nat limited to, eathquakes and floods, for which Lendet requiras insurance. This insurance shall be maintained in
the amaunts (including deductible |avels) and for the pariods that Le:ir'ar requires. \What Lender reguires pursuant ta
the preceding sentences can change during the term of the Loan. Tha ia=urance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's ~icice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Laan, zither: (2) a one-time charge for flood
zone determination, certification and tracking services, or (b) a one-time charge) for flood zone determination and
certification services and subseguant charges sach time remappings or simifar criarges cccur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the‘payrient of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood -cne determination resulting
from an objection by Borrower,

If Borrower fails ta maintain any of the coverages described above, Lender may obtaii: ipuurance coverage, at
Lender's cption and Borrower's expense. Lendsr Is under no cbligation to purchase any particL@r v/pa or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Ecrrovar's equity in
the Property, or the contents of the Properly, against any rigk, hazard or fiability and might provide grzatar or lesser
coverage than was previausly in effect. Borrower acknowledges that the cost of the insurance coverage so obiained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts dizsbursed by Lender
under thie Saction 5 shall become additional debt of Borrowar secured by this Security Instrument. These amounts shall
bear intarest at the Note rate from the date of disbursement and shall be payable, with such interast, upon notice from
Lender to Borrower requesting payment.

All insurance poiicies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shali name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to held the policies and renewal certificatas. if Lender requires,
Borrower shall promptly give ta Lender all receipts of paid premiums and renewal notices. If Borrower abtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/ar as an additional loss payes.

In the event of loss, Borrower shall give prampt notice ta the insurance carrier and Lender. Lender may make proof
af loss if nol made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessaned. During such repalr
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lander shall not be required to pay Borrower any interest or
garnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall nat be paid out
of the insurance proceeds and shall be the sole obligation of Barrawer. If the rastoration or rapair is not economically
feasible ar Lende"s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, :»hether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orde: provided for in Section 2.

If Barrower abancurs the Property, Lander may file, negotiate and settle any available insurance claim and related
matters. If Borrower does rot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle 3 claim, then Lander 2y »agotiate and settle the claim. The 30-day period will begin when the notice is given.
In gither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{(a) Barrower’s rights to any insurance rroceeds in an amount not 1o exceed the amounis unpaid under the Nete ar this
Security Instrument, and {b) any other ~f Torrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all Insurance polinics covering the Properly, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securily Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estalulis 1, and use the Property as Borrower's principal residence within
60 days after the exscution of this Securlty Instrumenr? iiid shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender atherwise agrees in writing, which consent
shall not be unreasanably withheld, or unless extenuating rirrumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prararty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit west #n the Property, Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order ta pravent tre “roparty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that re 32ir or rasteration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deisrioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking o, the Froperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for suchpraonses. Lender may disburse proceeds
for the repairs and reslaration in a single payment or in a saries of progress paynierits 4s the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Bur 'owar is not relieved of Borrower's
obligation for the complstian of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit nas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borowe. rotice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8 Borrower’s Loan Application. Borrower shall be in default if, during the Loan application'p/otess, Borrower
or any persons or entitias acting at the direction of Borrower or with Borrower's knowledge or conseni r,avs materially
false, misleading, or inaccurate information or statements to Lender (ar failed to provide Lender with material information)
In connection with the Loan. Material representations include, but are not fimited to, representations concerning
Borrower's nccupancy of the Property as Borrower's principal residence,

9, Protection of Lender's Intarast in the Property and Rights Under this Security Instrument. |f (a) Borrower
fails to perform the covenants and agreements contalined in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/ar rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights undar
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this Security Instrument, including protecting and/or assessing the value of the Property, and sscuring and/or repairing
the Property. Lendar's actions can include, but are not limited ta: (a) paying any sums secured by a lien which has priority
over this Security instrument; (b) appearing in court; and {(c) paying reazonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repalrs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations ar dangerous
cenditions, and have utilities turned on or cff, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section S,

Any amounis disbursed by Lender under this Section @ shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Smeurity Instrument is on a leasehold, Borrowar shall comply with all the provisions of the lease. Borrower shall
not surrender the ‘cazeheld estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expre=zs written consent of Lender, alter or amend the ground lease. If Barrower acquires fee title to the
Property, the leasehol’ and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurznve. If Lender required Mortgage Insurance as a conditien of making the Loan, Borrawer shall
pay the premiums required o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender czaszs to he available fram the morigage insurer that previously pravided such insurance
and Borrower was required to raa’ie separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiutns reouvired to obtain coverage substantially equivalent to the Mortgage Insurance
previcusly in effect, at a cost substanti=!iv 2quivalent to the cost to Borrower of the Mortgage Iinsurance previously in
effect, from an alternate mortgage insurer se'zsted by Lender, If substantially equivalent Martgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. _enderwill accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Ingurance. Such lc ss ezerve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not b2 required to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve paym:nts if Morigage Insurance coverage (in the ameunt and for
the perlod that Lender requires) provided by an insurar se!est=4 by Lender again becomes available, Is obtained, and
Lender requires separately designated payments toward the zremiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boror#ar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrows shall pay the premiums required to maintain
Mortgage Insurance in effect, or tc provide a non-refundable loss resr.rea, until Lender's requirement for Mortgage
Insurance ends In accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 effect Borrower's obligation ko pay interest
at the rate pravided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Notz) 7or certain losses it may incur if
Borrower does not repay tha Loan as agreed. Borrower is not a party to the Mortgage nsurance.

Mortgage insurers evaluate their total risk on all such insurance in forca from tima o time, and may enter into
agreements with other parties that share or medify their risk, or reduce losses. These agree/nents are on terms and
conditions that are satisfactory to the mortgage Insurer and the other party (or partiss) to thees <greements. These
agreameants may require the mortgage insurer to make payments using any source of funds thatthz morfgage insurer
may have available (which may include funds cbtained from Mortgage Insurance premiums).

As a result of these agraements, Lender, any purchasar of the Note, another insurer, any rainsurer, any cther entity, or
any affiliate of any of the foregoing, may receive {direcly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange far sharing or modifying the morigage insurer's
risk, or reducing lossas. If such agreement provides that an affiliate of Lender takes & share of the insurer's risk in axchange
far a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further.

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellansous Proceeds shall be appliad to restoration or rapair of the Praperty, if the
restoration or repair is econcmically feaslble and Lender’s security is not lessened. During such repair and restoration peried,
Lender shall have tha right to hald such Miscallaneaus Proceads until Lender has had an opportunity to inspact such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promply.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Linless an agraement is made in writing or Applicable Law requires interest to ba paid on such Miscellaneous
Proceads, Lender shall not be required o pay Bormower any interast or eamings on such Miscellaneous Proceeds. If the
restoration or repair is not ecanomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the s:mis secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bormrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

Inthe event of a {¢lal taking, destruction, or loss in value of the Praperty, the Miscellaneous Proceseds shall be applisd
to the sums secured by tis Security Instrument, whether or not then due, with the excess, If any, pald to Borrower,

In the event of a partiai t.iang, destruction, or loss in value of the Property in which the fair market value of the Property
immediately befare the partial ‘aiking, destruction, or loss in value is equal to or graater than the amount of the sums
secured by this Security Instrum2n. immediately before the partial taking, destruction, or loss in valug, unless Borrower
and Lender otherwise agree in writing . the sums secured by this Security Instrument shall be reduced by the amount
of the Miscelianeaus Praceeds multiple” by the fallowing fraction: {a) the total amount of the sums sacured immediately
befare the partial taking, destruction, or‘loss.iv-value divided by (b} the falr market valua of the Property immediately
before the partial taklng, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial faking, destruction, ot los s in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructicn, or-loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ¢/ icss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied 10 the sums secured by this Security Instrumant whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice b'L2nder to Borower that the Opposing Party (as defined
in the next sentence) offers to make an award fo settle a claim fur Zamages, Barrower fails to respond ta Lender within
30 days after the date the naotice is given, Lender is authorized te callar: and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this 3esurity Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscsilanaous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Barrower shall be In default if any action or proceeding, whether chvil or crimiiz. is begun that, in Lender's judgmant,
cauld result in forfeiture of the Property or other material impairment of Lender's ititeie#2 in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurcad, reinstate as provided in
Section 18, by causing the action or procaading to ba dismissed with a ruling that, in ender's judgment, precludes
forfeiture of the Property ar other malerial impairment of Lender's interest in the Praperty ar mignis under this Security
Instrument. The proceeds of any award or claim for damages that are aftributable to the impaiime:it 4! Lender's interest
in the Property are hereby assigned and shall ke pald to Lender.

All Miscellaneous Proceeds that are not applied to rastoration or repair of the Proparty shall be appiiad in the order
provided far in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modlfication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Barrower shali not operate to release the liability of Barrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
rafuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy Including, without limitation, Lender's acceptance of payments from third
persans, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall nat be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Barrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer”): (8) is co-signing this Security Instrument enly to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Secunty Instrument; (b) is nof personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree ta extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
tha Naote without the co-signer's congent,

Subject to the provisions of Section 18, any Successor in [nferest of Borrower who assumes Bormower’s obiigations
under this Security Instrument in writing, and is approved by Lender, shall abtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender,

14. Loan Charges. Lendar may charge Barrower fees for services performed in connectlan with Borrower’s default,
for the purpose o7 protecting Lender's interest in the Property and rights under this Security Instrument, inciuding, but
net limited to, attorney <’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security ‘nstrument to charge a speclfic fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lznosr may not charge fees that ars expressly prohibited by this Security Instrument or by
Applicable Law,

Ifthe Loan is subject to a 2w vhich sets maximum loan charges, and that law is finally interpreted so that the interest
or ather loan charges collected or to be collected in cannection with the Loan exceed the permitied limits, then: (a)
any such loan charge shall be reducer-hy the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collectad from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the riincipal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided fur under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a wiiver.of any right of action Sorrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender it connection with this Security Instrument must be in writing.
Any notice to Barrower in connection with this Security Inzinsent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to 22irower's notice address if sent by other means. Notice
to any ona Borrower shall constitute notice to all Borrowers unlers “inplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has ueaignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Sorrower's change f address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a inange of address through that specified
procedure. There may be only one designated notice address under this Saciity Instrument at any one time. Any
notice to Lender shall be glven by delivering it or by malling it by first class mali to .ar der's address stated herein unless
Lender has designated another address by notice to Borrower. Any natice in connzctizn with this Security Instrument
shall not be deemed to have been given to Lander until acfually recsived by Lence. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement v il satisfy the corresponding
requirement undet this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail b= soverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations coniairied in this Security
Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might exraicitly or implicitly
allow the parties to agree by contract or it might be silent, but such sllence shall not be construed as a praluvition agatnst
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note confiicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As usad in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the faminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{¢) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower's Gopy. Borrower shali be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any lagal or beneficial interest in the Property, Including, but not limited to, those beneficlal Interests
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transferred in a bond for deed, cantract for deed, installment sales contract or escrow agreement, the Intant of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exsrcise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall glve Borrower notice of acceleration. Tha notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Sectlon 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrpwer fails to pay these sums prigr to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. |f Borrower meels certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) flve days
before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such cther period as Applicable Law
might specify for tne-termination of Borrower's right to reinstate; or {(c) entry of a judgment enforcing this Security
Instrument. Those cor.aifions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Naie %8s 'f no acceleration had occurrad, (k) cures any default of any cthar covenanis or agreements;
{c) pays all expenses incurrad)in enforcing this Security Instrument, including, but nat limited to, reasonable attorneys'
fees, property inspection and vaivation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably reguire to
assure that Lender's interest in ire Prorerty and rights under this Security Insirument, and Barrower's obligation to pay
the sums secured by this Security Insirurnaat, shall continue unchanged unless as ctherwise proviged under Applicable
Law. Lendar may raquire that Borrawer pay si'zh reinstatement sums and sxpenses in one ar mars of the following forms,
as selacted by Lender: (a) cash; (h) manay rder; (c) certifiad chack, bank check, treasurer's eheck or cashier's chack,
provided any such check is drawn upon an ins’ution whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon (eir statement by Barrower, this Security Insirument and obligations
secured hereby shall remain fully effective as if no az« ieration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notive of Grievance. The Note or a partial interast in the Note
(together with this Security Instrument) can be sold cne or tarie-times without prior notice to Borrower. A sale might
result In a change in the entity (known as the “Loan Servicer”) tl.at crllects Periodic Paymenis due under the Nate and
this Security Instrument and performs ather mortgage loan serviclg obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more charvies of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will ba givan writon notice of the change which will state
the name and address of the new Loan Servicer, the address to which pavmznts should be made and any other
infarmatian RESPA requires in connection with a notice of transfer of servicing. 17t Note is sold and thereafter the Loan
ls serviced by a Loan Servicer othar than the purchasar of the Note, the mortgage w2n #2rvicing obligations to Borrower
will remain with the Loan Servicer or be transfemed to a sugcessor Loan Servicer 4na ace not assumed by the Nate
purchaser unless otharwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eiiner an individuzl litigant
or the member of a class) that arises from the other party's actions pursuant to this Security instruent or that alleges
that the other party has breached any provision of, or any duty owed by raason of, this Security in<ouinent, untll such
Borrower or Lender has notified the other party {with such notice given In compliance with the requireinents of Section
15) of such allaged breach and affordad the other party hereto a reasonable period after the giving of such notice to
take corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reascnable for purposes of this paragraph, The natice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
ta Section 18 shall be deemed to satlsfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: {a) *Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasaline,
kerosens, other flammable or toxlc petroleum preducts, toxic pesticides and herbicides, volatile sclvants, materials
containing asbestos or formaldehyde, and radiaactive materials; (b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an "Environmental Condition® means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the prasence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Praperty. Borrower shall not do, nor allow anyone else
ta do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the vaiue of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Bomrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or ather action
by any governmeita! or regulatory agency or private parly invelving the Property and any Hazardous Substance or
Environmental Law ofwhich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leakirg, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, o is not'ited by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazzidous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in acco /dance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Boriowerand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The rotice shall specify: (a} the default; (b} the action required to
cure the default; {c} a date, not less than 30 days frciiine date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default ¢ or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instroment, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of therigb* ¢ reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defauit ~c any other defense of Borrower to acceleration
and fareclosure. If the default is not cured on or before the date secified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secu ity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender znall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumeni. i.er.der shall release this Security
Instrument. Borrower shall pay any racordation costs. Lender may charge Bomowe: i fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging o7 the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and vo2ives all rights under
and by virtue of the lllinols homestead exemption faws.

25. Placement of Collateral Protection Insurance. Unless Barrower provides Lender witn evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the canceliation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance ar obfigation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

| . 1T
Showen Cog, Ao by il Do g oyt B

STEVEN CRAfG ALCORN, BY DANIELLE REBECCA ALCORN AS ATTORNEY-IN- DATE
FACT

Lindn Coig Mleoe L“fbﬂe Robo S0 Attonsyin-bock 12(23/ I\ (eal)

LINDA MCERIDE ALCORN, BY DANIELLE REBECCA ALCORN AS ATTORNEY-IN- DATE
FACT

State of ILLINOIS
County of COOK

The foregoing instrument was acy nowledged before me this i 2 IZ 5 h c’ (date)
by STEVEN CRAIG ALCORN, BY DAN/ZLLE REBECCA ALCORN AS ATTORNEY-IN-FACT AND LINDA
MCBRIDE ALCORN, BY DANIELLE REBE.C+ ALCORN AS ATTORNEY-IN-FACT {name of person
acknowledged),

(Jignatur® of Person Taking Ackhowledgement)

{Title or Rank)

(Serial Number, if any)

Lender: Summit Funding, Inc.
NMLS ID: 2199

Loan Qriginator: Chad Alan Lubben
NMLS ID: 447796
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of December, 2019
and is inzorporated into and shall be deemed to amend and supplement the Mortgage.,
Deed of Tiust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigiiad (the “Borrower”) to secure Borrower’s Note to Summit Funding, Inc.

. (the “Lender”)
of the same date and zovering the Property described in the Security Instrument and
located at: 818 W Fletcher St Ant 3C, Chicage, IL 60657,

The Property includes a unit in, togeiter with an undivided interest in the common
elements of, a condominium project known as: 916-918 WEST FLETCHER ST CONDO

(the "Condominium Project”).
If the owners association or other entity which-2ts for the Condominium Project (the
“Owners Association”) holds titie to property foi-in< benefit or use of its members or
shareholders, the Property also includes Borrower's irisrest in the Owners Association
and the uses, proceeds and benefits of Borrower's intarast.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
]Lnﬁ\de in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrcwer’s obligations
under the Condominium Project’s Constituent Documents. The “Constituent Documenis®
are the: {i} Declaration or any other document which creates the Condon.inivm Project;
(ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrovier shall
%romptly pay, when due, all dues and assessments imposed pursuant to the Coristituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides Insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

rovision in Section 3 for the Periodic Payment to Lender of the yearly premium installments

or property insurance on the Property; and (i) Borrower's obligation under Section 5 to

maintain property insurance coverage on the Properly is deemed satisfied to the extent that
the requiied coverage is provided by the Owners Association policy.

What =ender requires as a condition of this waiver can change during the term of the loan.
~ Borrowei shall give Lender prompt notice of any lapse in required property
insurance c,:‘.fc:‘a}e provided by the master or blanket policy.

In the eventofa distribution of property insurance proceeds in lieu of restoration or
repair following a.uss to the Property, whether to the unit or to common elements, any
proceeds payable te'Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paic' to Borrower.

C. Public Liability Insuranze. Borrower shall take such actions as may be
reasonable to insure that the Cwpars Association maintains a public liability insurance
policy acceptable in form, amourit, 2nd extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conriection with any condemnation or other
taking of all or any part of the Property, whethai of the unit or of the commeon elements,
or for any conveyance in lieu of condemnatiorn, are hereby assigned and shall be paid
to Lender, Such proceeds shall be applied by-znder lo the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, excepiafter notice to Lender and
with Lender’s prior written consent, either partition or subcivide the Property or consent
to: (i) the abandonment or termination of the Condominitim Project, except for
abandenment or termination required bty law in the case of subatential destruction b
fire or other casualty or in the case of a taking by condemnation ¢i eminent domain; (il
any amendment fo any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (i) termination of professional managemetii apc-assumption
of self-management of the Owners Association; or (iv) any action which v/u'd have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessrients
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Single Family=-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1101
Eflie Mag, Ing. Page 2 of 3 F3140RLU 0307

F3140RLU (CLS)
12/18/2019 09:20 AM PST
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants
contained in this Condominium Rider.

Senen Coigy Acorn b, VD000 Do B %k_ms Atoiny -in—Fck  21H1sean

STEVEN CR/4G ALCORN, BY DANIELLE REBECCA ALCORN AS ATTORNEY-IN-  DATE
FACT

Linda MeBrde Aicsa LV'DMQ /&_A.@wwﬁﬁ& 1Z{z3/ 12 (Seal)

LINDA MCBRIDE ALCOF2, BY DANIELLE REBECCA ALCORN AS ATTORNEY-IN- DATE
FACT

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1101

Eflie Masa, Inc. Page 3of 3 F3140RLU 0307

F3140RLU (CLS)

12/18/2018 09:29 AM PET
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SECOND HOME RIDER

THiS 5eCOND HOME RIDER is made this 23rd day of December, 2019 &and
is incorporacid into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, 4n Security Deed (the “Security Instrument”) of the same date given by
the undersigned {ie “Borrower,” whether there are one or more persons undersigned)
to secure Borrowers Note to Summit Funding, Inc.

{the “Lender”)
of the same date and covering th= Property described in the Security Instrument (the
“Property”), which is located a.: 918 W Fletcher St Apt 3C, Chicago, IL 60657.

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree that Sections 6 and 8 of the Security
Instrument are deleted and are replaced by.the following:

6. Occupancy. Borrower will occupy ana rse the Property as Borrower’s
second home. Borrower will maintain exclusive coatrol over the occupancy of
the Property, including short-term rentals, and will »ot subject the Property to
any timesharing or other shared ownership arrangeme:it or to any rental pool or
agreement that requires Borrower either to rent the Property or give a manage-
ment firm or any other person or entity any control over the ancupancy or use of
the Property. Borrower will keep the Property available primziii-as a residence
for Borrower's personal use and enjoyment for at least one year after the date
of this Second Home Rider, unless Lender otherwise agrees in viting, which
consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

8. Borrower’s Loan Application. Borrower shall be in default if, duiing
the Loan application process, Borrower or any persons or entities acting at the
direction of Barrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Bor-
rower’s occupancy of the Property as Borrower’s second home.

MULTISTATE SECOND HOME RIDER ~ Singie Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3890 1/01 {rev. 4/19)
Elie Mae, Inc. Page 10of 2 F3890RLL 0519

F38RORLU (CLS)
M

12/18/2019 0929 AM PST
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Second Home Ridar.

et ul:} Mo @Mz%_’gﬂ;«s Atlay -kt 12[231%(Seal)

STEVEN CRAIC ALCORN, BY DANIELLE REBECCA ALCORN AS ATTORNEY-IN-  DATE
FACT

. 23/ 144
L?A&\ MB«.‘I&. ‘/ﬂ"&: L b)’ }l& M—ﬂ— )qu,, &5 A”Hﬁﬂ.mf-in«gc} ﬁ/(Sea:)

LINDA MCBRIDE ALCCRN, Y DANIELLE REBECCA ALCORN AS ATTORNEY-IN- DATE
FACT

MULTISTATE SECOND HOME RIDER - Single Family — Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
Form 3890 1/01 (rev. 4/19)
Ellie Mae, Inc. Page 20f2 F3890RLL. 1519
F3890RLU (CLS)
12/18/2012 £9:29 AM PST
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 23rd day of December, 2019 and is incorporated
into and shalf be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the “Barrower") to secure Borrower’s Note to Summit Funding, Inc.

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

918 W Fletcher St Apt 3C
Chicago, IL 6065

Fixed Interest Rarr Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Leacer further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the fo'owing:

( E ). "Note" means tiie prorissory note signed by Borrower and dated December 23, 2014,
The Note states that Borrower owes/xnder THREE HUNDRED NINETY SIX THOUSAND AND NO/1QD* * * *» > ¥
I EXERSERESSEEEEREEEESEESESAERSERSEEESEEEREEESEERERENESEERENEENESEENEERSEIEEENES RSN
Dollars (U.5. $296,000.00 ) plus interest ai the rate of 3.875 %. Borrower has promised to pay
this debt in regular Periodic Payments and ‘o ray the debt in full not later than January 1, 2050.

BY SIGNING BELOW, Borrower accepts and agrees’() the terms and covenants contained in this Fixed Interest Rate
Rider.

g{"?«fﬁfl CD‘.(J\ Alum b«M M,__ f{?n__“i ‘jl'H'ormy'rﬁ,ﬁ.# (Z/&;/;\(Seal}

STEVEN CRAIG ALCORN| BY DANIELLE REBECZ A 2LCORN AS ATTORNEY-IN- DATE
FACT

f—'f‘l« M&d A\com \")Dﬁd@ ;er«/%— o Bdeey o fuck 1225/ {J;\eal)

LINDA MCBRIDE ALCORN, BY DANIELLE REBECCA ALCORN'AZ ATTORNEY-IN- DATE
FACT

IL - Fixed Interest Rate Rider

Ellie Mae, Inc. ILIRRCONRLU 0815

ILIRRCONRLU (CL.S)
1218/2019 09:29 AM PST
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LEGAL DESCRIPTION

Lega! Description: PARCEL 1:
UNIT NUMBER 918-C IN 916-918 WEST FLETCHER STREET CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

SUBPARCEL 1: THE WEST 1/2 OF LOT 9 IN BLOCK 2 IN GEHRKE AND BRAUCKMANN'S SUBDIVISION OF BLOCK 1
(EXCEPT THE NORTH 4.28 ACRES OF THAT PART OF SAID LOT WHICH LIES WEST OF GREEN BAY ROAD) IN THE CANAL
TRUSTEES SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

SUBPARCEL 2: THE EAST 25 FEET OF LOT 10 IN BLOCK 21 IN GEHRKE AND BRAUCKMANN'S SUBDIVISION OF BLOCK 1
(EXCEPT THE NORTH 4.28 ACRES OF THAT PART OF SAID LOT WHICH LIES WEST OF GREEN BAY ROAD) IN THE CANAL
TRUSTEES SUBDIVISION OF THE EAST 1/2 OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATION OF COND/ZMINIUM RECORDED AUGUST 21, 1990 AS DOCUMENT 90407828; AS AMENDED FROM TIME
TO TIME, TOGETHER WITH "TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMCN ELEMENTS, ALL IN COOK
COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF GARAGE UNIT GPS-3, A LIMITED COMMON ELEMENTS, AS
DELINEATED ON THE SURVEY ATTAC:ieD TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NO.
90407828,

Permanent Index #'s: 14-29-204-040-1006 {Vc|. 488)

Property Address: 918 W Fletcher St, Apt 3C, Chicage;, T'lirois 60657



