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DEFINITIONS

Words used in multiple seclions of this document arz defined below and ¢lher words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding i usage of words used in this document are
alse provided in Section 16,

{A) “Security Instrument” means this document, which is datedUacember 28, 2019, together with all
Riders to this document.

{BY “Borrower” is Jeffrey A Schroeder and Linda § Schroeder as Husbhand and Wife. Borrower is
the mortgagor under this Security Instrument.

{€} “Lender” is Associated Bank NA, Lender is a Corporation organized and existing under the laws
of The United Sialss of America, Lender's address is 200 North Adams trest, Green Bay, W)
54301, Lender is the mortgagee under this Security instrument.

(DY “Note” mesans the promissory note signed by Borrower and dated December 26, 2019, Tha Note
states that Barrower owes Lender FOUR HUNDRED TWENTY SIX THOUSAND AND NOMGUO Dollars
{1.8. % 426,800.00 ) plus interest, Borrower has promised to pay this debt in regular Penodic @ayments
and to pay the debt in il notiater than January 01, 2050,

{E} “Property” means the property that is described below under the heading "Transfer of Rightzia the
Property.”

{F} “Loan” means the debl evidencad by the Note, plus inlerest, any prepayment charges and late
charges dug under the Nole, and all sums due under this Securily Instrument, plus interest,

{G} “Riders” means ail Riders o this Securily Instrument that are execuled by Borrower. The
following Riders are to be executed by Borrower [check box as applicablel:

[X] Adjustable Rate Rider | ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider { 1 Planned Unit Development Rider [ ] VA Rider
;Iinn%essri Eig

A i

T % * M C M D R D 0
RLINGIB—.Single Family—Fannie MaefFreddie Mac UNMIFORM INSTRUMENT Form 3014 V0 fpage T of 14 pages,
Mortgags Cadence Bocument Center © 3073 (/14
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EXHIBIT"A"

Esorow File No,; 1924024

THE NORTH 33 FEET OF LOT 4 IN THE SUBDIVISION OF BLOCK 2 IN OGDEN
AND JONES SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 14 OF
SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIA.

COMMONLY KNOWN AS: 323 Wesley Ave, Oak Park, IL 60302

PERMANENT INDEX NUMBER: 16-07-413-015-0000
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[ 1 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Cther(s) [specify]

(H} “Applicable Law” means all controfling applicable federal, state and local siatules, regulations,
ordinances and administrative rules and orders {that have the effect of law} as well a3 all applicable final,
non-appealable judicial opinions.

I} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

()} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similat paper instrumant, which is Initiated through an electronic {erminal, telephonic
mstrument, camputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit aneccount. Such ferm includes, but is not limited to, point-of-sale transfers, automated tefler
maching ransasiions, transfors inftisted by telephone, wire transfers, and aulomated clearinghouse
fransfers.

{K} “Escrow Herng” means those items that are described in Section 3.

(L} “Miscellaneous Froceeds” means any compensation, settiement, award of damages, or procesds
paid by any third parly (ciner than insurance proceeds paid under the coverages described in Section 5}
for: (i) damage to, or desiuction of, the Property; (i} condemnation or other taking of all or any part of the
Property; {ii} conveyance in li2u of condemnation; or (iv) misrepresentations of, or omissions as lo, the
value and/or condition of the Property.

(M) “Morigage Insurance’ means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N} “Perindic Payment” means the regila v scheduled amount due for (i) principal and interest under
the Note, plus (i} any amounts under Section 5 of this Security Instrument.

{0} “RESPA” means the Real Estate Sediement Procedures Act (12 U.8.C. §2601 et seq.} and
its implementing reguiation, Reguiation X (12 C.F.R,_Part 1024), as they might be amended ftom time fo
time, or any additional or successor fegislation or regelation that governs the same subject matler. As
used in this Security Instrument, "RESPA” refers to all veouirements and restrictions that are imposed in
regard 1o a “federally related mortgage loan” sven if the Loan does not qualify as a “federally related
morigage toan” under RESPA,

(P “Successor in Interest of Borrower™ means any parly thalhay taken title 1o the Property, whether
or not that party has assumed Borrower's obligations under the NGte 2id/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender, ) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (it} the performance of Borrower's covenanis and agreements undar
this Security instrument and the Nete. For this purposs, Borrower does hereby wnorlgage, grant and
convey to Lender and Lender's successors and assigns, the foliowing described properivlocated in the
COUNTY of COGK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

which currently has the address of 323 Wesley Ave, Oak Park, lilinois 66302 ("Property Address™:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fidures now or hereafter a part of the property. All replacements and

WA wudidi

1 111

LIRS Single Family—Fannia Mae/Freddie Mag UNIFORM INSTRUMENT Form 3014 181 {page 2 of 14 pages,
Morigage Catdence Hacument Center @ 3013 01/14
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additions shall also be covered by this Securily Instrument. All of the foregoing is referred fo in this
Securily Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully selsed of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unancurnbaraed, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Properly against
afl claims and demands, subject to any encumbrances of ragord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with fimited variations by jurisdiction to constitute a unform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pawaent of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall paviwhen due the principal of, and interest on, the debt evideniced by the Note and any
prepayment chaigesand lste charges due under the Note. Borrower shall also pay funds for Escrow
Hems pursuant to Sectinie 3. Payments due under the Note and this Securlly Instrument shall be made
in L.8. currency, However, il any check or other instrument received by Lender as payment under the
Note or this Security Inswument is retumed o Lender unpaid, Lender may require that any or all
subsequent paymenis due undel e Note and this Securily Instrument be made in one or more of the
following forms, as selected by Lender (8)cash: (bl monay order; (o) cerlified check, hank check,
treasurer's check or cashier's chetk, provided any such check is drawn upon an institulion whose
deposits are insured by a federal agendy, nstrumentality, ar eniity; or {d) Electronic Funds Transter.

Payments are deemed received by Lender when received al the location designaled in the Note
or &t such other location as may be dasignaed by Lender in accordance with the nolice provisions in
Section 15. Lender may return any payment or/parlial payment if the payment or partial payments are
insufficiant to bring the Loan current. Lender may-accept any payment or partial payment insufficient fo
bring the Loan current, without walver of any righis-izreunder or prejudice fo its rights to refuse such
peyment or partial payments in the future, but Lender istwiobligated 1o apply such paymends at the time
such paymenis are accepled, If each Periodic Payment 3 anplied as of ils scheduled due dale, then
Lender need not pay interest on unapplied funds. Lender mayiold such unapplied funds until Borrower
makes payment to bring the Loan current. If Barrower does not do sa within a reasonable period of time,
Lender shali either apply such funds or return them to Borrower, 1inoLapplied easlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offsef or
clairm which Borrower mighl have now or In the fuiure against Lender shallielieve Borrower from making
payments due under the Note and this Securnily Instrument or performing the covenants and agreements
secured by this Securily Instrument.

2. Appiication of Payments or Proceeds. Except as otherwise described 11 this Section 2, all
payments accepled and applied by Lender shall be applied in the following order Lt ptiwity: (a) inlerest
due under the Note; {b) principal dus under the Note; {c) amounts due under Secliond/ Puch payments
shall be applied 1o sach Periodic Payment in the order in which it became due. Any remziving amounis
shall be applied first to lale charges, second 1o any other amounts due under this Security instrument,
and then 16 reduce the principal batance of the Note.

if Lender recaives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied (o the delinguent payment and
the late chargs. If more than one Periodic Payment is ouistanding, Lender may apply any payment
received from Bomrower fo the repayment of the Periodic Paymenis if, and {0 the exient that, each
payment can be paid in full. To the extent thal any excess exists after the paymant is applied to the full

S T
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LLINOIS~-Single Famiy—Fanie Mas/Freddio Mas UNIFORM INSTRUMENT Form 3314 1 {page 3 of 14 pages,
Morigage Cadence Docusnant Center @ 3013 01/14

27 IR
=




1936515036 Page: 6 of 20

UNOFFICIAL COPY

payment of one or more Periodic Payments, such excess may be applied to any lale charges dus.
Yoluntary prepayments shall be applied first o any prepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds, or Miscellanecus Proceeds o principal due
under the Note shall nol exiend or posipone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow items. Borrower shall pay o Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, 3 sum {the “Funds”} to provide for payment of amounts
due for: {a) taxes and assessments and other tems which can atlain priority over this Security Instrument
as a lien or encumbrance on the Property; (b} leasshold payments or ground rents on the Property, if
any; {c premiums for any and all insurance required by Lender under Section 5; and {d} Mortgage
Insurance promiums, if any, or any sums payable by Borower to Lender in Beu of the payment of
Mortgage nsurance premiums In accordance with the provisions of Section 10. These items are called
“Escrow ltems.” Al origination or at any time during the term of the Loan, Lender may require that
Community Asscainiion Duss, Fees, and Assessments, if any,
be escrowed by ‘poirawer, and such duss, fees and assessments shall be an Escrow ltem. Borrower
shall promptly fumishelocender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Htems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ftems. Lendger may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Hems at any time. Apyocuch waiver may only be in wriling, In the event of such waiver,
Borrower shall pay directly, when andwhere payable, the amounts due for any Escrow lterns for which
paymeant of Funds has been waived by Lender and, i Lender requires, shall furnish o Lender receipts
evidencing such payment within such tme period as Lender may require. Borrowsr's obligation to make
such payments and o provide receipts shail for ail purposes be deemed o be a covenant and
agreement contained in this Securty Instruirent, as the phrase “covenant and agreement” is used in
Section 9. if Borrower is obligated to pay Escrov’ liems directly, pursuant to 5 walver, and Borrower fails
to pay the amount due for an Escrow ltem, Lendermav exercise its righls under Section ¢ and pay such
amount and Borrower shall then be obligated under Section 9 fo repay to Lender any such amount.
Lender may revoke the waiver as o any or all Escrow Htemis al any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower onalb pay to Lender all Funds, and in such
amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an aroount {a} sufficient fo permit Lender to
apply the Funds at the lime specified under RESPA, and (b} nut Ju exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount cf Funds due on the basis of current
data and reasonable estimates of expenditures of Tulure Escrow Hlems ‘ordtherwise in accordance with
Applicable Law.

the Funds shall be held in an instiltlion whose deposils are insured by a federal agency,
instrumentatity, or entity {including Lender, if Lender is an institution whose depogs s g'e so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds io pay the Escrow llems w0 later than the
ime specified under RESPA. Lender shail not charge Borrower for holding and auplying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender peyc Borrowsr
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law reguires interest to be pald on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

It thers is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. ¥ there is a shorlage of Funds held in

, W
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sacrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary io make up the shortage in accordance with RESPA, but in no
more then 12 monthly payments, i there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary (o make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymenis,

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promplly
refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all iaxes, assessmaents, charges, fines, and impositions
attributable o the Property which can attain priority over this Security lnstrument, leasehold payments or
ground rents on the Property,  any, and Communily Association Duss, Fees, and Asssssments, if any.
To the oxiert tha! these items are Escrow Hems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument
unless Borrowern) agrees in writing o the payment of the obligation secured by the lien in a manner
acceplabie to Lenda, 2uf only s0 long as Borrower is performing such agreement; (b} contests the lien in
good faith by, or defenuz against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enoicement of the lien while those proceedings are pending, but only until such
proceedings are concludad; or {c) secures from the holder of the lien an agreement salisfacltory fo
Lender subordinating the Her to this Securily Instrument. I Lender determines that any par of the
Froperty is subject fo a lien which ron gitain pricrity over this Security Instrument, Lender may give
Borrower a nolice identifying the flen. Within 10 days of the dale on which that notice is given, Borrower
shall satisfy the lien or take one or more of the actions set forth ghove in this Saection 4.

Lender may require Borrower fo (a7 2 one-lime charge for a real esiate tax verification and/or
reporting service used by Lender in connectivim with this Loan.

5, Property Insurance. Borrower shail keep the improvements now existing or hersafter
erscted on the Property insured against loss by fire, hazards included within the term “exiended
coverage,” and any other hazards including, but not¥nitled to, sarthquakes and floods, for which Lender
raquires insurance. This insurance shall be mainfained indhe amounts {nchuding deductible levels) and
for the periods that Lender regquires. Whal Lender requires sursuant 1o the preceding senlences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subiect i Lender's rght lo disapprove Borrower's cholce, which right shall not be exersised
unreasonably, Lender may recuire Borrower (o pay, in connactionawils this Loan, sither, {a) a ong-lime
charge for flond zone determination, cedification and tracking services, or (b} 2 one-time charge for flood
zone determination and cerlification services and subsequent charges canii time remappings or simitar
changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the raview of any flood zone delermination resulling from an objeqdon by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender tigy oblain insurance
coverage, at Lender's oplion and Borrower's expense, Lender is under ne obligation 20 nurchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, butmight or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage 0 obtained might significantly exceed the cost of
insurance that Borrower could have oblained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument, These amounts shalf bear
interest at the Nole rale from the dale of dishursement and shall be payable, with such interest, upon

notice from Lender to Barrower requesting payment,
1; giégim ”gé rﬁ”l& |
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All insurance policies required by Lender and renewals of such policies shall be sublect to
Lender's right to disapprove such policies, shall include a standard morigage clause, and shall name
Lender as mortgagee and/or as an additional loss payes. Lender shall have the right to hold the policies
and renewsl certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. I Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage 1o, or destruction of, the Property, such policy shall include a standard
morigage clause and shall name Lender as morlgagee andfor as an addifional loss pavee.

in the event of loss, Borrower shall give prompt nolice 10 the insurance carrier and Lendar,
Lender may make proof of loss if not made promptly by Borrower, Unless Lender and Borrowar
otherwise agree in wriling, any insurance proceeds, whether or not the underlying insurance was
reguired by Lender, shall be applied to restoration or repalr of the Property, if the restoration or repalr is
gronomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shali-have the right to hold such insurance proceeds until Lender has had an opporiunity o
inspeact such Property to ensure the work has been compleled to Lender's satisfaction, provided that
such inspectior-shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in a singiewayment or in & series of progress payments as the work is completed. Unless an
agreement Is made inwniting or Applicable Law requires interast to be paid on such insurance procesds,
Lender shall not be requi‘er. to pay Borrower any interest or eamings on such procesds, Fees for public
adiusters, or other third paiies, retained by Borrower shall not be pald out of the insurance proceeds and
shall be the sole obligation of Terower,  the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance procecds shall be applied o the sums secured by
ihis Security Instrument, whether ¢r not then due, with the excess, if any, paid o Borrower, Such
insurance proceeds shall be applied in 'ne order provided for in Seclion 2,

If Borrower abandons the Property, Lender may fle, negotiale and setlle any avallabls insuranca
ciaim and related matters. if Borrower does ot respond within 30 days to 2 notice from Lender thal the
insurance camier has offered (o setfle a claim, then Lender may negoliate and seltle the claim. The 30-
day pericd will begin when the notice is given. livaither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns-io” Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts uingad under the Note or this Securily Instrument,
and (b} any cther of Borrower's rights {other than the rightar any refund of unearned premiums pald by
Borrower) under all insurance policies covering the Property, ‘nsofar as such rights are applicable to the
coverage of the Property.  Lender may use the inswrance procecds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security inst/ument, whether or not then due.

8. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowsr's principal
residence within G days afler the execution of this Security Instrument ans shall continue o ocoupy the
Froperly as Borrower's principal residence for at least ong year after thiz date of ccoupancy. unless
Lender olherwise agrees in wiiting, which consent shall not be unreascnably wilbheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, o Borrower shall
not destroy, damage or impair the Property, alfow the Properly o deteriorale or corapibawaste on the
Properly. Whather or not Borrower is residing in the Property, Borrower shall maintain'the-Properly in
order 1o prevent the Properly from deteriorating or decreasing in value due fo s condition.-Unless it i3
determined pursuant to Section 5 that repalr or restoration is not economically feasible, Borrower shall
promptly repalr the Property if damaged to avoid further deterioration or damage. If Insurance or
condemnation procesds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released procesds for such
purposes. Lender may dishurse proceeds for the repairs and restoration in & single payment or in a
series of progress payments as the work is completed, If the insurance or condemnation procesds are

AR i
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not sufficient o repair or restore the Property, Borrower is not refleved of Borrower's obiigation for the
completion of such repalr or rastoration,

Lender or its agent may make reasonable entries upon and inspeciions of the Property. il has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifving such reasonable
catse.

&. Borrower's Loan Application.  Borrower shall be in default i, during the Loan application
process, Borrower or any persons or entiies acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inacourale information or siatements o
Lender (or failed to provide Lender with maieral information) in connection with the Loan. Malerial
representations include, but are not limited o, representations concerning Borrower's ccocupancy of the
Property as Dorrower's principal residence.

8. Fiotection of Lender's Interest in the Property and Rights Under this Security
instrument, 11 {a) Borrower fails o perform the covenants and agreemenis conlained in this Security
Instrument, (b} diereis a legal proceeding that might significanily affect Lender’s interest in the Property
andior rights underiis Securily Instrument {such as a procesding in bankrupicy, probate, for
condemnation or forfeitye, for enforcement of a ien which may atlzin priority over this Securily
instrument or to enforce savvs or regulations), or (c} Borrower has abandoned the Property, then Lender
may do and pay for whalever is reasonable or appropriate o protect Lender's inlerast in the Property and
rights under this Security Instrumeny, including protecting andfor assessing the value of the Properly, and
securing andlor repairing the Properly. Lender's aclions can include, but are not limited o {a) paying
any sums secured by a lien which bas prority over this Becurity Instrument; (b) appearing in court; and
{c} paying reasonable allorneys’ feeslo protect fis interest in the Properly andior righls under this
Security Instrument, including its secured_pogiion in a8 bankruptey proceeding. Securing the Property
includes, but s not limited to, entering the Froperty to make repairs, change locks, replace or hoard up
doors and windows, drain water from pipes, el'minate building or other code violations or dangerous
conditions, and have ulilities turned on or off. Alhough Lender may take action under this Section 9,
Lender does not have to do so and is not under any Gty or obligation lo do so, s sgreed that Lender
incurs no Hability for not taking any or all aclions authorices under this Seclion 4.

Any amounts dishursed by Lender under this Section'® shall become additional debt of Borrower
securad by this Security Instrument. These amounts shall betiinterest &t the Note rate from the date of
disbursement and shali be payable, with such inferest, upon notiCe fiom Lender lo Borrower requesting
paymert.

i this Securily Instrument is on 2 leasehold, Borrower shall eotnply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fae ditle shall nol merge unless
Lender agrees to the merger in writing,

6. Mortgage insurance. |f Lender required Morlgage Insurance as-a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance o affect. i, for any
reason, the Marlgage Insurance coverage required by Lender ceases to be availabiedrom the mortgage
insurer thal previously provided such insurance and Borrower was requirsd to rinks separately
designaled payments toward the premiums for Morigage Insurance, Borrower shall pay-the premiums
required o obtain coverage substantially equivalent to the Mordgage Insurance previously w effect, at a
cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from
an alternale morigage insurer selecied by Lender. if substaniialy eguivalenl Morigage insurance
coverage s nol available, Borrower shall continue {o pay to Lender the amcunt of the separalsly
designated payments thal were due when the insurance coverage ceased to be in effect. Lender will
accept, use and relain these payments as a non-refundable loss reserve In ligu of Morlgage insurance.
Such iogs reserve shall be non-refundable, notwithsianding the fact that the Loan is ultimately paid in full,
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and Lender shall not be required to pay Borrower any inlerest or eamings on such loss reserve, Lender
can no longer requlire loss reserve paymenis if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selectsd by Lender again becomes availabls, is
obiained, and Lender requires separately designated payments toward the premiums for Morigage
insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrowar was
roquired to make separately designated payments toward the promiums for Morigage Insurance,
Borrower shall pay the premiums required to mainiain Morlgage insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirament for Morlgage Insurance ends in accordance with any
writien agreement belween Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note,

Mortgage insurance reimburses Lender (or any entily thal purchases the Note} for certain losses
it may incar ¥ Borrower does not repay the Loan as agreed. Borrpwer is not a party to the Morlgage
insurance.

Mortgage ncurers evaluate thelr total risk on all such insurance in force from time to time, and
may enter into agreemenis with other parlies that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the morigage insurer and the other party
{or parties} lo these agresments. These agreements may require the mortgage insurer to make
payments using any source of funds that the morgage insurer may have available {which may include
funds oblained from Morlgage Insiiances premiums).

As a resull of these agreemonts, Lender, any purchaser of the Node, another insurer, any
reinsurer, any othar entily, or any Rffiliale of any of the foregoing, may recelve {direcily or indirectly)
amounts that derive from {or might be churaclerized as) a portion of Borrowet's payments for Morlgage
Insuranca, in exchange for sharing or madifipg the mortgage insurer's risk, or reducing losses. I such
agreemant provides thal an affiliate of Lender 1akes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangerentis often lermed "captive refnsurance.” Further

{a} Any such agreements will not affectths amounts that Borrower has agreed {o pay for
Morigage Insurancs, or any other terms of the loan. Such agresments will not increase the
amount Borrower will owe for Mortgage Insusanes and they will not entitle Borrower to any
refund,

{b) Any such agreements will not affect the rights Dorrower has - if any — with respact {o
the Mortgage Insurance under the Homeowners Protection fct of 1988 or any other law. These
rights may include the right to receive certain disciosures, toregtest and obtain cancellation of
the Morigage Insurance, fo have the Morigage Insurance terminated asutomatically, andfor to
receive a refund of any Morigage tnsurance premiums that were urcamed at the time of such
canceliation or termination.

11. Assigrment of Miscellanecus Proceeds; Forfeiture, All Mincellaneous Proceeds are
hareby assigned to and shall be paid to Lender,

If the Property is damagead, such Misceltangous Proceeds shall be applied w restUration o repair
of the Fropetty, if the restoration or repair is sconomically feasible and Lender's securivisnot lessened,
During such repalr and restoration period, Lender shall have the right o hold such Miacelianeous
Proceeds untlf Lender has had an opportunity o inspect such Property o ensure the work has besn
compieted to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender
may pay for the repairs and restoration in a single disbursemeant or in g series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires inferest fo be
paid on such Miscelianeous Proceseds, Lender shall not be required to pay Borrower any interast or
gamings on such Miscellaneous Proceeds, i ihe restoration or repalr is not economically faasible or
Lender's security would be lessened, the Miscellansous Proceeds shall be applied to the sums secured
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by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

in the event of g tolal taking, destruction, or 10ss in value of the Propsrly, the Miscellansous
Procesds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pald to Borrower.

in the avent of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Properly immediately before the pariial taking, destruction, or ioss in value is equal o
or greater than the amount of the sums secured by this Security Instrument immedialely before the
pariial isking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muttiplied by the following fraction: {a) the fotal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the pavual taking, destruction, or loss in value, Any balance shall be paid to Borcower.

in the svont of a partial teking, destruction, or foss in value of the Property in which the Tair
market value oi-ine Properly immediately before the partial taldng, desiruclion, or loss in value is less
than the amount ofthe sums secured immediately before the partial taking, destruction, or loss In valus,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous FProceeds shall be applied (o
the sums securad by this' Seourity Instrument whether or nol the sums are then due.

i the Property is abardoned by Borrower, or if, afier nolice by Lender to Borrower that the
Opposing Party {as defined in the text sentence) offers to make an award (o sellle a claim for damages,
Borrower fails to respond to Lender within 30 days afler the date the nolice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds sither 1o restoration of repair of the Fropery of {5 the
sums secured by this Security Instruntens whether or not then due. “Opposing Parly” means the 1hird
party that owes Borrower Miscellansous Proseeds or the party against whom Borrowar has a right of
aclion in regard to Miscellaneous Proceeds.

Borrower shall be in default if any actionor proceeding, whether civil or crirminal, is begun that, in
Lender's judgment, could resull in forfellure of Giefroperty or other malerial impairment of Lender's
interest in the Property or rights under this Security instiument. Borrower can cure such a default and, if
acceteration has ocourred, reinstate as provided in Settion 19, by causing the action or procesding o be
dismissed with g ruling that, in Lender's Judgment, precluces forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights unde’Gus Security Instrument. The proceeds of
any award or claim for damages that are attributable to the inpeirment of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoralicn verepair of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Released: Forbearance By Lender Not's Waiver. Extension of the
fime for payment or modification of amaortization of the sums secured by this Scourity instrument granted
by Lender {o Borrower or any Successor in Intarest of Borrower shall not operate (o re ease the liability of
Borrower or any Successors i Interest of Borrower,  Lender shall not be required o commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Securily Instrument by reasorofany demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceplance of paymenis from third
persons, entities or Successors in interest of Borrower or in amounts tess than the amouni then dug,
shali not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument bul does not execule the Note (a “co-signer™): (a} is co-
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signing this Security Instrument only to morlgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated o pay the sums
secured by this Securty Instrument; and {¢) agrees that Lender and any other Borrower can agree o
extend, modify, forbear or make any accommodations with regard {o the terms of this Security Instrument
o the Note without the co-signer's consent,

Subigct to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in wiiting, and is approved by Lender, shall obfain
alf of Borrower's righls and benefits under this Securily Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees o such release
in writihg. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's defaull, for the purpose of protecting Lender’s interest in the Properly and rights under
this Security Instrument, including, but not iimited to, allormeys' fees, property inspection and valuation
fees. In regardto 2ny other fees, the absence of express authorlty in this Security Instrument 1o charge
a apecific fee loooirmwer shall not be construed as a probibition on the charging of such fee. Lender
may not charge fees that'are expressly prohiblied by this Securily Instrument or by Applicable Law.

If the Loan iz subec! to a law which zels maximum loan charges, and thal law is finally
inferpreted so that the intcrest or other loan charges collected or to be coliacted in connection with the
Loan exceed the permitted imisthen: {a) any such lpan charge shall be reduced by the amount
necessary to reduce the charge (o tha-permitted limit, and (b) any sums already collected from Borrowey
which excseded permitted HBmits wil be refunded lo Borrower. Lender may choosa to make this refund
by reducing the principal owed under e Note or by making & dirsct payment to Borrower, i a refund
reduces principal, the reduction will be {réated as a parlial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note}, Borrower's acceptance of any such
refund made by direct payment o Borrower will sonstitule a waiver of any right of action Borrower might
have arising out of such overcharge,

18. Motices. Al notices given by Bumower or Lender in conneclion with this Security
Instrument must be in writing. Any notice to Borrower incannaction with this Seeurity instrument shall be
deemed o hava been given to Borrower when malled by/firs! class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice 10 #ny one Borrower shall constitute notice fo
all Borrowers unless Applicable Law expressly requires otherwse., The notice address shall be the
Property Address unless Borrower has designaled a substitute nofice address by notice to Lender.
Borrower shail promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall anly report’a change of address through
that specified procedure.  There may be only one designated notice ‘address under this Security
Instrument al any one time.  Any notice to Lender shall be given by delivering it or by mailing i by first
class mail to Lender's address stated herein untess Lander has designated anoiher address by nofice to
Borrower. Any rnotice in connection with this Security Instrument shall not be deened to have been
given to Lender untit actually received by Lender. f any notice required by this Securine Instrument is
also regquired under Applicable Law, the Applicable Law recuirement will satisly the _cnmesponding
requiremeant under this Security Instrument.

18. Governing Law; Severability; Rules of Construction, This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
cbligations contained in this Securily Instrument are subject to any requirements and Hmitalions of
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract of It
might be silent, but such silence shall not be consirued as 2 prohibition against agreement by contract,
In the event that any provision or clause of this Securlty instrument or the Note conflicts with Applicable
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Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Securily Instrument; (a) words of the masculine gender shall mean and include
corresponding neuder words or words of the feminine gendar; (b) words in the singular shali mean and
include the plural and vice verss; and {c} the word “may” gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Seclion
18, "Interest in the Property” means any legal or beneficial interest in the Properly, including, but not
imited 10, those beneficial interests transferred in 2 bond for deed, coniract for deed, instaliment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at 2 future date o
purchaser.

i all Groany part of the Properly or any Interest in the Properly is sold or transferred {or if
Borrower is nova dahural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior writtedv Gonsent, Lender may require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law,

if Lender exercises thiz option, Lender shall give Borrower notice of acceleration.  The nolice
shall provide a period of not tessdhan 30 days from the date the nolice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Securily Instrument. i Baorrower
falls to pay these sums prior to the sxpiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further hotice or demand on Borrower.

3. Borrower's Right to Reiuslate After Acceleration. I Borower meels certain
conditions, Borrower shall have the right {0 have enforcement of this Securily Instrument discontinued at
any time prior to the earliest of: (a) five days belore sale of the Property pursuant to Section 22 of this
Security instrumertd; (b} such other period as Apricable Law might specily for the termination of
Borrower's right to reinsiate; or {¢) entry of a judgiment epforcing this Secusity Instrument.  Those
conditions are that Borrower: (a) pays Lender all sunw which then would be dus under this Security
instrument and the Note as if no acceleration had occurred, Y cures any default of any other covenanis
or agreements; (c) pays all expenses incurred in enforcing 1ais Security instrument, including, but not
fimited to, reasonable atlorneys’ fees, property inspaction and valuation fees, and other fees incurred for
the purpose of prolecting Lender's inferest in the Property and rights under this Security Instrurment; and
(d) {akes such action as Lender may reasonably require o assure that Lender’s inferest in the Property
and rights under this Security Instrument, and Borrower's obligation t¢ pay the sums secured by this
Securily Instrument, shall continue unchanged unless as olherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expencas in.one of more of the
following forms, as selected by Lender: (&) cash; (bhmoney order; {o) cerlified check, bank check,
treasurar's check or cashisr’s checl, provided any such check 5 drawn upon an imshitulion whose
deposits are insured by & federal agency, instrumeniality or entity; or {d} Electronic Funds Transfer.
Upon reinstatement by Borrowesr, this Securily instrument and obligations secured heredy shall rernain
fuilly effective as if no acceleration had occurred. However, this right to reinstate shall notapply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might resull in 3 changs in the entity {known as the "Loan Servicer”) that
collects Periodic Paymenis due under the Note and this Securily Instrument and performs other
mostgage loan servicing obligations under the Note, this Securily instrument, and Applicable Law. Therg
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also might be one or more changes of the Loan Servicer urwelaled io a sale of the Note, lfthere is a
change of the Loan Servicer, Borrower will be given written notice of the change which will stale the
rame and address of the new Loan Servicer, the address o which payments should be made and any
other information RESPA requires in connection with a nolice of {ransfer of servicing. If the Nofe is soid
and thereafler the Loan is serviced by a Loan Servicer other than the purchaser of the Nole, the
mortgage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and ars not assumed by the Nole purchaser unless otherwise provided by the
Mote purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any ludicial action {as either
an individuat litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has hweached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with
such notice gven in compliance with the requirements of Section 18) of such alleged breach and
afforded the other parly herelo 3 reasonable period after the giving of such notice to take corrective
aclion. if Appiicaris Law provides a time period which must slapse before certain action can be taken,
that time period waiie deemed {0 be reasonable for purposes of this paragraph. The nofice of
acceleration and opporunily 10 cure given to Borower pursuant to Section 27 and the notice of
acceleration given lo Borower pursuant to Seclion 18 shall be deemed (o salisly the nolice and
opportunity to take corrediive action provisions of this Section 20.

2%, Hazardous Subsh mcas As used in this Section 21: {a} "Hazardous Subslances” are
those subsiances defined as loxic orlwzardous substances, pollulants, or wastes by Environmental Law
and the following substances: gascline. kerosene, other flammable or toxic petroleum products, ioxic
pesticides and herbicides, volatile sblvents, materials containing asbeslos or formaldehyde, and
radivactive materials; (b} “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relaie o health, safety or environmental protection; {¢) “Environmenial Cleanup”
inctudes any response action, remedial action, o reinoval action, as defined in Environmendal Law; and
(d} an "Environmental Condition” means a condifivn 23t can cause, contribute to, or otherwise trigger an
Environmentat Cleanup.

Borrower shall not cause or permit the presense, use, disposal, storage, o release of any
Mazardous Subslances. or threaton (o release any Harargous Substances, on or in the Properly,
Borrower shall not do, nor allow anyone else to do, anything 2fiecting the Property (a) that is in violation
of any Environmental Law, (b} which creates an Environmentii Condition, or (¢} which, due fo the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding twe senfences shall not apply to the biesence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally receanized 1o be approprisie to
nermal residential uses and o maintenance of the Property {including, but mint limited to, hazardous
substancas in consumer producis}.

Borrower shall promplly give Lender writlen notice of (a) any investigation, claim, demand,
lawsuit or other aclion by any governmental or regulatory agency or private party invoiving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual kKiewdsdge, (b} any
Environmentat Condition, including but not mited to, any spiliing, leaking, discharge, relegsaor threat of
release of any Hazardous Substance, and () any condition caused by the presencs, use orvelease of a
Hazardous Substance which adversely affects the value of the Properly. I Borrower lesrns, or is notified
by any governmenial or regulatory authorily, or any private party, that any removal or cther remediation
of any Mazardous Substance affecting the Properly is necessary, Borrower shali promptly fake all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prier fo
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument {but not prior to acceleration under Section 18 unless Applicable Law provides
otherwisel. The notice shall spacify: {a) the default; {b} the action required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that faliure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate afler acceleration and iths right fo assert in the foreciosure procesding the non-
existence of a default or any other defense of Borrowsr {0 acceleration and foreclosure, I the
default Is nat cured on or before the date specified in the notice, Lender at its option may require
immadiate poyment in full of all sums secured by this Security Instrument without further demand
and may forec'ose this Security Inslrument by judicial proceeding. Lender shall be entitled to
collect all expenzos incurred in pursuing the remedies provided in this Section 22, including, but
not limited fo, reazonchle attorneys’ fees and costs of title evidence.

23. Releasa~ Upon payment of all sums secured by this Securily Instrument, Lender shall
release this Security Instument.  Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only i the fee is paid to a third party for services
renderad and the charging of (ne fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance with Hiinois faw, the Borrower hereby releases
and waives all rights under and by viriue of the llincis homestead exemption laws.

25, Piacement of Collateral Protection Insurance, Unless Borrower proviges Lender with
gvidence of the insurance coverage requred by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense 10 profect Lendar's interesis in Borrower's coliateral. This
insurance may, but nead not, protect Borrower's /ntevests. The coverage that Lender purchases may not
pay any claim thal Borrower makes or any clain-that is made against Borrower in connection with the
collateral, Borrower may laler cancel any insurance/purchased by lLender, but only aller providing
Lender with evidence that Borrower has oblained insurance as required by Borrower's and Lender's
agreement. Il Lender purchases insurance for the collateraw Gorrower will be responsible for the costs of
that insurance, including interast and any other charges Lender may impose in conneciion with the
placement of the insurance, untll the effective date of the cancellalion or expiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding falance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may bewble to oblain on #s own,

BY SIGNING BELOW, Borrower accepts and agrees o the tarms and covenanis contained in
this Saecurily instrument and in any Rider executed by Borrower and recorded with it

ettt i?iiﬁ%vw-ﬁiz&w (Seal) gndd (o Trlpsedes <) (Seal)
Borrgwer - Joffrey A Schroeder Borrower - Linda G Schroeder
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[Boace Below This Line For Acknowledgment)

State of iHinois

County a1

The foregoing instrument was acknow! edged before me on {7 % 7 53; w@f%
by . R {%ﬂ f&»%ﬂf & A Qﬁ; & 55 ﬁ Mﬁ
LD SHRG ;@m
f’”‘; %%}(i
S:gnatus’Wz@*:WW TR -
My Commission Expires on 04 (874 e

Origination Company-Murtgage Resource Group Inc
NMLSR 1D 207783

Originator; Jeff Magee
NMLSR 1D: 208723

Lender. Associated Bank NA
MMLSR 1D: 442791
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Loan # 0000000

FIXED/ADJUSTABLE RATE RIDER
{LIBOR Coe-Year Index {As Publishad In The Wall Streef Journaf}~Rate Caps}

THIS FEXEDJADJGTABLE RATE RIDER is made this 20th day of December, 2018, and is
incorporated into and shall bz rieamed to amend and supplement the Morigage, Deed of Trust, or
Security Deed {the "Security Insirument™) of the same dale given by the undersigned {"Borrower”) fo
secure Borrower's Fixed/Adjusiable Rale Note (the "Nole”) lo Associated Bank NA ("Lender’) of the
same date and covering the properly geschibed in the Securily Instrument and located at;

323 Wesiey Aave, Oak Park, IL 80302
[Propesiy Address]

THE NOTE PROVIDES FOR A CHANGE M @DRROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. ME NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE VAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenanis.and agresments mads In the Security
instrument, Borrowsr and Lender further covenant and agree as follows.

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.500%. The Nole als) provides for a change
in the inflial fixed rate 1o an adiustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{&) Change Dates

The inilial fixed interest rate 1 will pay will change 1o an adiustable inlerest rate on the first day of
January, 2038, and the adjuslable interest rats | will pay may change on thal day svery 12th month
thereafter. The date on which my initial fixed interest rate changes o an adiusiable infergst rate, and sach

A
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date on which my adjustable inierest rate could changs, is called a "Change Date.”
{8} The Index

Beginning with the first Change Dele, my adiusiable inferest rate will be based on an Index. The
‘index” is the averaga of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in The Wall Streef Journal, The most recent Index figure available
as of the date 45 days before sach Change Date is called the “Current Index,” provided that if the Current
index is lessihan zero, then the Current Index will be deemed to be zere for purposes of caloulating my
interest rate,

if the Indeis no jonger available, the Nole Holder will choose a new index that is based upon
comparable inforingin, The Note Holder will give me notice of this choice,

{C} Calculation of Changes

Before each Change D2le the Note Hoider will calculaie my new interest rale by adding TWO
AND 250/1000 percentage points {2.200%) (the "Margin®) to the Current Index. The Note Holder will then
round the result of this addition o g naarest one-sighth of one percantage point {0.125%). Subject to
the fimits stated in Section 4{D) below this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal thal | am expected o at the Change Dale in {ull on the Maturily Date at
my new intgrest rate in substantially equal paymenis. < ke result of this calculation will be the new amount
of my monthiy payment.

(£ Limits on Interest Rate Changes

The interest rale | am regquired to pay al the first Change Uals will not be greater than 5.560% or
less than 2.250%. Thereafler, my adjustable inlerest rate will never hedincreased or decreased on any
single Change Date by more than two percentage points from the rate of hierest | have been payving for
the preceding 12 months. My interest rate will never be greater than 8,500% or less than the Margin.

{£} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the'anount of my new
monthly payment beginning on the first monthly payment date after the Change Date umit the, amount of
my monthly payment changes again.

{F Netice of Changes

The Note Holder will deliver or mail 0 me 2 nolice of any changes in my initial fixed interest rale
o ah adiusiable interest rate and of any changes in my adjustable interest rate before the effective dale

W
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of any change. The nolice wilt include the amount of my monthly payment, any information required by
law to he given to me and also the title and telephone number of a person who will answer any guestion |
may have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initlal fixed interest rate changes {0 an adiustable interest rate under the
terms stated In Section A above, Uniform Covenant 18 of the Security instrument shall read as foliows:

Transfer of the Property or a Beneficial Inferest in Borrower. As used in this
Section 18, “interest in the Property” means any legal or beneficial interest in the
Properly, nciuding, but not limiled {o, those benelicial interests transferrad in a bond for
deed, contiagl jor deed, Instaliment sales contract or escrow agreement, the infent of
which is the trangter of litle by Borrower at a fulure dale o a purchaser.

it all or any pard of the Property or any interest in the Properly is sold or
transferred {or if Borrowzr s not a natural person and a beneficial inferest in Borrower i3
sold or transferred} without Lendder's prior written consent, Lender may require immediale
payment in full of all sums sueured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of no less than 30 days from the date the nolice is
given in accordance with Section 15 withinwiich Barrower must pay all sums secured by
this Security instrument, If Barrower fails to pay these sums prior to the expiration of this
period, Lender may mnvoke any remedies penmidtes by this Security Instrument without
further notice or demand on Borrower,

2 When Borrower's initiad fixed interest rate changs to an adjustable interest rale under
the terms stated in Section A above, Uniform Covenant 18 of the Sequrity Instrument described in Section
B1 sbove shall then cease o be in effect, and the provisions of Unifains Covenant 18 of the Security
Instrument shall be amended {o read as follows.

Transfer of the Property or a Beneficial Interest in Borrower. Azused in this
Section 18, "Interest in the Properly” means any legal or beneficial inte est in the
Property, including, but not limited fo, those beneficial inferests transferred in'a bend for
deed, confract for deed, insialiment sales contract or escrow agreement, the/mient of
which is the transfer of title by Borrower at a future date to a purchaser.

i all or any part of the Property or any interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interast in Borrower is
sold or transferred) without Lender's prior written consent, Lender may require immadiate
payment in fill of all sums secured by this Security Instrument. Howsver, this option shatl
nob be exercised by Lender If such exercise is prohibiied by Applicable Law, Lergler also

Initiale
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shall nol exercise this option if: {a) Borrower causes to be submitted to Lender
information required by Lender 1o evaluate the intended ransferee as if a new loan were
being made io the transferse; and (k) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any
cavenant or agreement in this Securily Instrurnent is acceptable to Lendaer,

To the extent permitied by Applicable Law, Lender may charge a reasonable fee
as a condition fo Lender’s consent to the loan assumption. Lender alsc may require the
franzieree t© sign an assumplion agresment that is acceplable to Lender and thai
obligaies the transferee to keep all the promises and agreements made in the Note and
in this Socurity Instrument. Borrower wilt continue 10 be obligated under the Note and this
Security nsuument unless Lender releases Borrower In writing,

If Lenuel evercises the option {o require immediate payment in full, Lender shall
give Borrower notic of acceleration. The notice shall provide a period of not ioss than 30
days from the dae tho notice is given in accordance with Section 15 within which
Borrower must pay all sur s secured by this Secwily Instrument. I Borrower fails to pay
these sums prior to the expuation of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower aooepis and agrees to the terms and covenanis contained in this
Fixed/Adjustable Rate Rider.

%f/ iy /ﬁﬁz@Mm {Seal) - »;:;f?%- to. Prdy ypeddor {Geal)

' Eﬁrréﬂ%fg’de?éy A Schroeder Borrowe! - Linda G Schrosder

Origination Company: Morigage Resource Group Ing
MMLSR 1D: 207782

Originator: Jeff Magee
NMLSR ID; 208723

Lender: Associated Bank NA
NMLSR ID: 442791
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