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MORTGAGE

MIN 100011547770861768

DEFINITIONS

Waords used in multiple sections of this document are” dzfined below- and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain tules regarding th¢ vsage of words used in this document are
also provided in Section 16,

(A) "Security Instrument® means this document, which is dated Noveraber 21,2019 ,
together with all Riders to this document,

(B) "Borrower” is Benny Leung and Bayarmaa Tumen / /7 K/S/:Uf:" _/ /L/?d W/ / Z
754 BT,
ﬁ‘__&__‘_—'

Borrowet is the mortgagor under this Security Instrument,
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P,O. Bax 2026, Flint, MT 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Citibank, N.A,

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon, MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated November 21,2019
The Note states that Borrower owes Lender Five Hundred Thirty Six Thousand

i Dollars
(U.S. § 53/.000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ans. to pay the debt in full not later than December 1, 2049 .
(F) "Properiy” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" mexis ‘ne debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, aivd 2ll sums due under this Security Instrument, plus interest.

(H) "Riders" means a'i Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Rorrower [check box as applicable]:

] Adjustable Rate Rider E:lj Condominium Rider [ Second Home Rider

[] Balloon Rider [ Pranned Unit Development Rider L] 1-4 Family Rider

[ VA Rider L] Biwzekly Payment Rider Other(s) [specify]
Schedule

(1) "Applicable Law" means all controlling spplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (hat haye the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessricits™ means all dues, fees, assessments and other
charges that are imposcd on Borrower or the Propeiiy oy a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated turengh an electronic terminal, telephonic
instrument, computer; or magnelic tape so as to order, instruct, or authsiiz= a financial institution to debit
or credit an account. Such term includes, but is not limited to, poin*-of-szie transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers; «nd automated clearinghouse
transfers.

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described-.n Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all o any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions.2s to, the
value and/or conditien of the Property. '

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deraclt on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Tnstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any addilional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whethet or
not that party has assumed Borrowet's. obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instriument secures to Lender:. (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and- (ii) the performance of Borrower's covenants and agreements under
this Seeurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
gonvey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located: in the
County ) [Type of Recording Jurisdiction]
of coor [Name of Recording Jurlsdiction]:
The Assessor's Parcel Number (Property Tax [D#) for the Real Property is 17-33-104-012,

See¢ Schedule/Exbibit A '

‘Parcel ID Number: 17-33-104-012 which currcnt!y has the address of
3117 S WALLACE ST (Street]
CHICAGO Zig], llinois 60616-3028°  [Zip Code]

{"Property Address"):

TOGETHER WITH all. the improvemenis now or hereafier erccted-on the property, and all
casements, appurtenarices; and fixtures now or heveafter a part of the pinperiy.. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoine.is referred (o' in this
Security Lnstrument as the "Property.” Borrower understands and agrees that MERS halds only legal title
to the interests granted by Borrower in this Sceurity Instrument, but, if necessary ta_somply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right to gxercise any
ar all of those interests, including, but not limited to, the right to foreclose and sefl the Pregeiy; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveye.ans-has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excent or
encumbrances of record, Borrower warrants and will defend generally the title.to the. Property against all
claims and demands, subject to any encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenanis for nalional use and non-uniform
covenants with limited variations by jurisdiction to constitute & uniform sceutity instrument covering real
property. .

d UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:. ‘

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Botrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

004777086176  Citibank 3.2.131.03 V1.
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ATTORNEYS' TITLE GUARANTY FUND, INC.

LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 17-33-104-012

Property Address:
3117 § Wallace St
Chicago, IL 60616

Legal Deseription:
Lots 13 in Fisher's Subdivision of Block 2 in Judd and Wilson's Subdivision of Block 6 in Canal Trustee's Subdivision of
Section 33, Townanin' 39 North, Range 14, East of the Third Principal Meridian, in Cook County, lllinois.
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in (1.8,
currency. However, if any check or other instrument received by Lender as payment under the Note or this.
Security Instrument is returned to Lender unpaid, Lender may require that any ot all subsequent payments
due under the Note and this Secarity Instrument be made in one or more of the following forms, as
selected by Lender; (a) cashy (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. ‘

Payments are deemed received by Lender when received at the location designated in the Note or at
such other {ocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment ot partial payment if the payment or partial psyments are insufficient to
bring the T.aan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments [t the-future, but Lender is not obligated to apply such payments at the time such payments are
acoepted. 1f ¢act Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplies finds, Lender may hold such unapplied flnds until Borrower makes payment to bring
the Loan current, If Beerawer docs not do so within a reasonable period of time, Lender shall cither apply
such fands or return them- Borrower, If not applied carlier, such funds will be applied to the outstanding
principal balance under th-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments dug under
the Note and this Security Instecianit or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ox.Praceeds. Except as otherwise describad in this Section 2, all
payments accepted and applied by Lendirzpall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under £ir Note; (¢) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in ths arder in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any ather amounts due under this Security Insteument, and
then to reduce the principal balance of the Note. _ .

If Lender reccives a payment from Borrower for s delinquent: Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment wny be applied to the delinquent pdyment and
the late charge, If more than one Periodic Payment is outstandirigLznder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to The extent that, each payment can be
paid in full, To the extent that any excess exists after the payment is ayplied to the full payment of one or:
more Periadic Payments, such excess may be applied to any lale charges-dui. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note. ‘

Any application of payments, {nsurance proceeds, or Misellancous Proceers to principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Piriodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi> Pavments are due,
unider the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymer< of mounts due
for: (a) taxes and assessments and olher items which can attain priority over this Security Tustiurent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property; if any; (c)
premiums, for any and all insurance required by Lender under Section 5; and (d) Mortgage Tasurance
premiums, if any, or any sums$ payable by Borcower to Lender in lieu of the payment of Modguge
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.* At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, bo escrowed by Borrower, and such dues, foes and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
ba paid inder this Seetion. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation ta pay to Lender Funds for any or.all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount.- Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leitier imay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2 the time specified under RESPA, and (b) not to exceed the' maximum amount a lender can
require undet. RZ.SPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstiriater of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shali’ be held in an institution whose deposits are insured by a. federal agency,
instrumentality, or entity (irziuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Leader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilyiny the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Linder-to make such a charge. Unless an agreement is made in writing
or Applicable Law requircs interest to be pui-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Boriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as dzfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as régaiisd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escraw, s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader'the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mouthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrument, ieisehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assess nent;, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providea i Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrune:it unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner a:ceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good Tuth
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
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.Iiem Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or

repotting service used by Lender in connection with this Loan.
5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, garthquakes and floods, for which Lender requires insurance,
This ingurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right todisopprove. Borrower's choice, ‘Which right shall not be cxercised unreasonably. Lender may
require Borrawer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination] cortification and tracking services; ‘or (b) a one-time charge for- flood zone determination
and certificatior: ser vices and subsequent charges each time remappings or similar changes oceur which
reasonably might a‘fece such determination or certification. Borrower shall also be responsible for the
payment of any fees {mposed by the Federal Emergency Management Agency in conngction with the
review of any flood zone d t<iimination resulting from an objection by Borrower,,

If Borrower fails to mairiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, 1herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity izi-the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaier-or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance-soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. A'ty amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this| Secrity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and siia‘i b2 payable, with such interest, upon notice from
Lender to Borrower Tequesting payment, .

All insurance policies required by Lender and renewais ot such policies shall be subject to’Lender's
right to disapprove such policies, shall include a standard wongige clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall haveth<right to hald the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender all reccipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, wob-otherwise required by Lender,
for' damage to, ot destruction of, the Praperty, suchi policy shall include & siundard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce..

In the event of loss, Borrower shall give prompt notice to the insurance caurier-and Lender, Lender
ray make proof of loss if not made promptly by Borrower, Unless Lender and Boreower otherwise agree
in writing, any insurance proceeds, whether ot not the underlying insurance was required by Lender, shall
‘be applied to restoration or repair of the Property, if the restoration or repait is economicaily iezaible and
‘Lender's security is not lessened. Duting such repair and restoration period, Lender shall have'the right to
hold such insuranee proceeds until Lender has had an opportunity o inspect such Property to easure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires. interest to be paid on such insurancé proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secuted by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2. .

If Bortower ‘abandons the Property, Lender may file, negotiate and settle any available. insurance
claim and related mattets. If Borrower does not respond within 30 days to a notice from Lender that the.
insurance carrier has offered to settle a claim, then Lender tay negotiate and settle the elaim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
‘Section 22 or otherwise, Dorrower herehy assigns to Lender (a) Borrower's rights to any insurance
praceeds in an amount not to exceed the amounts unpald under the Note or this Security Instrument, and
(b) any othet of Borrower's rights {other than the right to any refund of uneatned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the.
coverags of fae Property. Lender may use the insarance proceeds either to repair or restore the Property or
to pay amorits unpaid under the Note or this Security Lustrument, whether or ot then due.

6. QOcevvaucy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withix 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Barrow?r's rrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiap, which consent shall not be unreasonably withheld, or wnless extenating
circumstances exist which 7+ beyond Borrower's control.

7. Preservation, Maintesaves and Protection of the Property; Tnspections. Borrower shall not
destroy, damage ot impair (h¢ Troperly, allow the Property to deteriorate or’ commit waste on the
Property. Whether or not Borrower (s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericiating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repar-ar restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged ts dvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection tith damage to, or the taking of; the Property, Borrower
shall be responsible for repairing or restoting the Iroperty only if Lender has released proceeds for such
purposes. Lender may disburse procceds for the repairs ind restoration in a single payrnent or in a series of
progress payments a3 the work is completed. Tf the insurarice o condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Byrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-inspections. of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall give
‘Borrower notice at the time of o prior to such an interior inspection speciivine such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or. with Borrower's
knowledge ‘ot consent gave materially false, misleading, or inaccurate information or statements to Lender
(o failed to provide Lender with material information) in connection with fae Toan. Material
representations include, but. are not limited to, vepresentations concerning Borrower's Hecurancy of the
.Property us Borrower's principal residence. .

9, Protection of Lender's Interest in the Property and Rights Under this Security Inscriment. If
(a) Barrower fails to perform the covenants and agreements contained in this Security Instrument, (h) there
is a legal proceeding that might significantly affect Lender's interest. in the Property and/or rights uuder
this Security Instrument (such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement’ of a lien which may sttain priority over this Security [nstrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights’ under this Security
Instrament, including protecting and/or assessing the value of the Property, and scouring and/or repairing
the Property, Lender's actions cai include, but are nat limited to: (a) paying any sums secured by a len
which has priority over this Security Instrument; (b) appearing in court; -and (c) paying rcasonable
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attorneys' fees to protect its inferest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment. .
i If this Security Instrument is on ‘a leaschold, Borrower shall comply with all the provisions of the
lease, I{ Beriower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agreds 1o the merger in writing.

10, Moito=ps Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall /1y ‘he premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tnsuriner. coverage required by Lender ceases to be available from the mortgage insurer that
previously provided snch Jasurance and Borrower was required to make separately designated payments
toward the premiums for/Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borroy er-of the Mortgage Insurance previously ‘in effect, from an alternate
mortgage insurer selected by Lznder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the scparately designated payments that
were duc when the insurance coverage reased to be-in effect. Lender will accept, use and retain these
payments as a non-refundable loss resesve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thet tiie’Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve: Lender can no longer require loss.
reserve payments if Mortgage Insurance coverage (7 the amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrover was required to make. separately designated
payments toward the premiums for Mortgage Insurance, Burrewer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any veriten agreement between Borrower and
Lender providing for such termination or until termination is required Ly Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ix the Note.

Mortgage Insurance reimburscs Lender (or any entity that purchases ine Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is uot a party to the Mortgage
‘Insurance.

‘Mortgage insurers evaluate their total risk on all such insurance in force from timz to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paty (ir parties) to
these agreements. These agreements may require the mortgage insurer to make payments usig apy source
of funds that the mortgage insurer may have available (which may include funds obtained fror: Mortgage
Insurance premiums). _

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurzs,
any other entity, or any affiliate of any of the forcgoing, may receive (dircelly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2} Any such agreements will not affect the amounts that' Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancelfation or
termination,

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and’ resioration in a single disbursement or in a series of: progress payments as the work ‘is
completed. Unlssecan agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froseeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procteds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilarcous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided for-in Section 2.

In the event of a total taking; destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower, |

In the event of a partial taking, Jestruction, or loss in value of the Property in which the fair market
value of the Property immediately befora.tna. partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccured v this Securily Instrument immediately before the partial
taking, destruction, or loss in value, unless' horrower and Lender otherwise agree in writing, the sums
secured by this Security Tnstrument shall be reduced, by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amomnt of the sums secured immediately befere the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss i1 valne. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in'vuug of the Property in which the fair market
value of the Property immediately before the partial taking, déstcustion, or loss in value is less than the
amount of the sums secured immediately before the partial takinz“destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Praceuds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Zeader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ie scitls a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giv:s, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party" rieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a (ight of action in
-regard to Miscellaneous Proceeds, : .

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begam that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ol Zender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defauli-z:a, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in [nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in [nterest. of Borrower or to refuse to extend time for payment or otherwise modify
amartization of the sums secured by this Security Instrument by reason of any demand made by the ofiginal
Borrowet of any Successors in Interest of Borrower, Any forbearance by Lender i exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persous, entities or
Successors in Interest of Borrower of in amounts Tess than the amount then due, shall not be a waiver of or
preclude the exercise of any right of remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): {a) is co-signing this
Security Yustcument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;” and~(¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear of
make any acceniradations with regurd to the terms of this Security Instrument or the Note without the
co-signer’ s conseat ‘

Subject to the_p.ovisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower's obligations upaer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Barrower's rights and benefits under this Security Instrument; Borrower shall not be released from

‘Borrower's obligations and liabtity under this Security Instrument unless Lender agrees to such release in

writing. The covenants and agreencnts of this Security Fnstrument shall bind (except as provided in
Section 20) and benefit the successors a=d assigns of Lender, .

14, Loan Charges. Lender miy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of piotscting Lender's interest in the Property and rights under this
Security Instrument, including, but not limiréd to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of expiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed ag a profiivition.on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Initrument or by Applicable Law. .

[f the Loan Is subject to a law which sets maxirtwin-isan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to besuliected in conncetion with the Loan excoed the
permitted lmits, then: (2) any such loan charge shall be teduned by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied (ram Borrower which exceeded permitted
limits will be refunded to Barrower, Lender may choose to make this refund by redwing the principal
owed under’ the Nate or by making a direct payment to Borrewer, 1f.4 refund redu¢es principal, the
reduction will be treated a5 a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiaacs of any-such refund made by
direct payment to Borrower will constitute a waiver'of any right of action Boteswer might have arising out.

of such overcharge..

15. Notices. All notices given by Borrower or Lender in connection with :his Security Instrument
must be in writing. Any notice to Borrower in connection with this Seoutity Instrumznt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 1o Borrowet's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to ».) Rorrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property” Address
unless Borrower has designated 2 substitute notice address by notice to Lender., Borrawer, shall premptly
notify Lender of Borrower's change of address, 1€ Lender specifies a procedure for reporting Borrgrrar's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be onty one designated notice address under this Security Instrument at ‘any one time. Any

notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address

stated herein unless Lender has designated another address by notice to -Borrower. Any natice in
coanection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also roquired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severability; Rules of "Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in- which the Property is located. All rights and
obligations contained -in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or-implicitly allow the parties to agree by contract or it.
might be silent, but such silence shall not be construed as a prohibition against agreetnent by vontract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, o

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words o words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; md (c) the word "may" gives sole discretion without any obligation to.
take any 2otion, . ' '

17, Boirower's Copy. Barrower shall be given one copy of the Note and of this Security Instrument,

18, Tiarster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tnterest in the 7 reperty” means any legal or benefielal interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract ar
escraw agreement, (n¢-intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any partOf 4z Property or any Tnterest in the Property is sold or transferred (or if Borrower
js not a natural person and a Seneficial interest in Borrower is Sold or transferred) without Lender's prior
written consent, Lender may raauire immediate payment in full of all sums secured by this Security
Tnstrument, However, this optira ahall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

" If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 aays Tiom the date the notice is given in accordance with Section 15
within which Borrower must pay all suraé sceured by this Security Instrument, 1f Borrower fails to pay
these sums prior to the expiration of this puriud, Lender may inveoke any remedies permitted by this
Security Instrament without further notice or derand on Borrower.

19. Borrower's Right to Reinstate After eceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement f s Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of theTruperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh: zpezify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securiy.dnstrument. Those conditions are that
Borrower: (aj pays Lender all sums which then would be due urde: this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defaclt of any clier covenants or agreements, (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but ot limited to, reasonable attorneys'
fees, property inspestion and valuation fees, and other fecs incurred for thepurpose of protecting Lender's
interest in the Propetty and rights under this Security Instrument; and (d) tekes such action 46 Lender may
reasonably require to assure that Lender's interest in the Property and dighis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Irstrument, shall continue
unichanged unless as otherwise provided under Applicable, Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecter Uy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, srovided any
such check is drawn upon an institution whose deposits are insured by u federal agency, instenmaaiality or
entity; or {d) Electronic Funds Transfer. Upon retnstatement by Borrower, this Security Insavipent and
obligations secured hereby shall remain fully effective as if no aceeleration had oceurted, However this
right to reinstate shall not apply in the case of acceleration under Section 18, ‘

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note ot ‘a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without priot notice to
Borrower. A sale wight result in a change in the entity (known as the "Toan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Tnstrument, and Applicable Law.: There also might be
one or mare changes of the Loan Servicer unrelated to a sale of the Note. [f there is a ¢hange of the Loan
Servicer, Borrawer will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with & notice of transfer of servicing, 1f the Note is sold and thereafter the Loan {s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provndcd by the Note purchaser.

Neither Borrower nor Lendet may commence, join, or be joined to any judicial action (as either an
individual litigant ot the member of a class) that arises from the other party's actions putsuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Insteument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pacly hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Iaw provides a time petiod which must elapse before cettain action can be taken, that time
period will b2 dzemed to be reasonable for purpases of this parageaph. The notice of acceleration and
opportunity to <ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant « Geztion 18 shall be deemed to satisfy the notiee and opportunity to take corrective
action provisions of this Seciion 20,

1. Mazardous Subsiances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or (na=ardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, Kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws, and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectiong (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as d:fined in Environmental Law, and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall tiot cause or permit the presence, use! disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ot in the Property, Borrower shall not do,
not allow anyone else to do, anything affecting the Property (a)(that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, due to-ihe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding
(wo sentences shall not apply to the presence, use, or storage on the ¥ronerty of small quantitics of
Hazardous Substanices that are generally recognized to be approptiate to noraa) residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propirty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedse, <) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ot tureat of
release of any Hazardous Substance, and (c) any condition caused by the presence, uso or relezse of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is noiitied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosaye rroceeding the non-existence of a default or any other defense of Borrower to acceleration
‘and foreclozare. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furthe drinand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to'coliest all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited fo, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymentiof all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument, Borrower sbull pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu< oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homestead.exemption laws.

25. Placement of Collateral Protection Insuranre, nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowsr's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender puchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in.cuunection with the collateral. Borrower
may later cancel any insurance purchascd by Lender, but only after p ovicing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's sgreement. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of that fnsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurzise may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:
70‘72'/‘/\/\ (Seal)
Benny LeunU U -Dorrower
ﬁé&%’dﬁﬂ G }w@n (Seal)
Bayarya Tumen ~Barrawer
) (Sign Original Only)
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STATE OF ILLINOIS, - © Countyss:
I, 7/ W ] , a Notary Public in and for said county and
state do hereby certify that

Bermy Leng s Layay mae T0s
ubnd anct loIR

personally known to me to be the same puraon(s} whose tame(s) subscribed to the foregoing instrument,
appeared bafore me this day in person, and acknowledzed that he/she/they signed and delivered the said
instrumeas as his/her/their free and voluntary act, for the uses and purposes therein set forth. 97

Given xader my hand and official seal, this day of
/

‘My Commission Expteas: _§ 9 ”QO ﬁu/u é /W
4

"Notary Publie

M " w‘?
MFINAL SEAL

N E KA TESOF LLNGIS

3 pUBLIC- STA
Nﬁwmm“ésm EPRESHON

Loan origination organization Citibank, N.A.
NMLS 1D 412915

Loan originator Ling Liang

NMLS ID 725226
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