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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDU{ATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJZCT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMZNT.

THIS AGREEMENT, made this 16TT« ¢av. of DECEMBER 2019by GARY LANDE and CAROL GOLD-LANDE,
HUSBAND AND WIFE owner of the Jund hereinafter described and hereinafter referred to as "Owner”, and THIRD
FEDERAL SAVINGS AND LOAN ASSOC’ATION OF CLEVELAND, present owner and holder of the Mortgage Deed
and Note first hereinafter described and hereinafter referred to as "Beneficiary”;

'WITNESSETH

THAT WHEREAS, GARY LANDE and CAROL GOLUD-LANDE did execute a Mortgage Deed |, dated 12-16-2017, to
THIRD FEDERAL SAVINGS & LOAN covering:

442 HIGHCREST DR
WILMETTE, IL 60091
County of; COOK

to secure a2 Note in the sum of $120,000.00, dated 12-16-2017, in favo: of THIRD FEDERAL SAVINGS AND LOAN
ASdSOCIATI%N OF CLEVELAND, which Mortgage Deed was recorded s Liocument 1800357133, Official Records of
said county, an

WHEREAS, Owner has executed, or is about to execute, a Mortgage Deed and Note in tic sum not to exceed

$290,000.00 in favor of DRAPER AND KRAMER MORTGAGE CORP,, ISAO2, hereinafter referred to as "Lender,"

anabl_ehwithdinterest and upon the terms and conditions described therein, which Mortgage Decd is to be recorded concurrently
erewith; an ,

WHEREAS, it is a condition precedent to obtaining said Joan that said Mortgage Deed " lasi above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior ar. superior to the lien or
charge of the Mortgage Deed first above mentioned; an

WHEREAS, Lender is willing to make said loan ]larovided the Mortgage Deed securin% the same is a lien'oi charge upon the
above described property Prior and superior to the lien or charﬁ:a of the Mortgage Deed first above mentioned and provided that
Beneficiary will specifically and unconditionally subordinate the lien or charge of the Mortgage Deed first above mentioned to
the lien or charge of the Mortgage Deed in favor of Lender; and .

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is willing
that the Mortgage Deed securing the same shall, when recorded, constitute a lien or charge upon said land which is

unconditionally prior and superior to the lien or charge of the Mortgage Deed first above mentioned.
NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration, the

receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan above
referred to, it is hereby declared, understood and agreed as follows:
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(continuation of Subordination A\%ﬁemcnt between GARY LANDE CAROL GOLD-LANDE and THIRD FEDERAL
SAVINGS AND LOAN ASSOCIATION OF CLEVELAND)

(1) That said Mortgage Deed securing said Note in favor of Lender, and any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien or charge on the property therein described, prior and
superior to the lien or charge of the Mortgage Deed first above mentioned.

2) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard to the subordination of the lien or
charge of the Mortgage Deed first above mentioned to the lien or charge of the Mortgage Deed in favor of
Lender above referred to and shall supersede and cancel, but only insofar as would affect the priority between
thedeeds of trust hereinbefore specifically described, any prior agreement as to such subordination mcludin
Lui.rot limited to, those provisions, if any, contained in the Mortgage Deed first above mentioned, whic
proviue_for the subordination of the lien or charge thereof to another deed or deeds of trust or to another
mortg ige or mortgages.

Beneficiary declares, agrees arc ocknowledges that

(a) He conseris o and ;ajp roves (1) all provisions of the Note and Mortgage Deed in favor of Lender
above referr»dto, an 8i) all agreements, includinfg but not limited to any loan or escrow agreements,
between Owner zui' Lender for the disbursement of the proceeds of Lender's loan;

(b)  Lender in making disbrisements pursuant to any such agreement is under no obligation or duty to, nor
has Lender represente ( that it will, see to the application of such proceeds by the person or persons to
whom Lender disburses sucii _proceeds and any application or use of such proceeds for purposes other
than those provided for in sucliagreement or agreements shall not defeat the subordination herein made
in whele or in part;

{(¢) He intentional‘?' and unconditionall:” wives, relinquishes and subordinates the lien or charge of the
Mortgage Deed first above mention=d in favor of the lien or charge upon said land of the Mortgage
Deed in favor of Lender above referred te and understands that in reliance upon, and in consideration
of, this waiver, relinquishment and subordmztion specific loans and advances are being and will be
made and, as part and parcel thereof, speciti~ monetary and other obligations are being and will be
entered into which would not be made or <n%ered into but for said reliance upon this waiver,
relinquishment and subordination; and

(d)  An endorsement has been placed upon the Note secured by the Mortﬁ?ge Deed first above mentioned
that said Mortgage Deed has by this instrument been suboriinated to the lien or charge of the Mortgage
Deed in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION YHi”H ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMEIST OF THE LAND.

BENEFICI R% /K OWNER:
ra

LION GARY LANDE
OFFICER
THIRD FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CLEVELAND

CAROL GOLD-LANDE

IT IS RECOMMENDED THAT: PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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(1) That said Mortgage Deed securing said Note in favor of Lender, and any renewals or extensions thereof, shail
unconditionally be and remain at all times a lien or charge on the property therein described, prior and
superior to the lien or charge of the Mortgage Deed first above mentioned,

(2) That Lender would not make its loan above described without this subordination agreement.

(3) That this ig,reement shall be the whole and only agreement with regard to the subordination of the lien or
charge of the Morigage Deed first above mentioned to the lien or charge of the Mortgage Deed in favor of
Lender above referred to and shall supersede and cancel, but only insofar as would affect the priority between
the deeds of trust hereinbefore specifically described, any prior agreement as to such subordination wcluding,
bul-not limited to, those provisions, if any, contained in the Mortgage Deed first above mentioned, whic
provide for the subordination of the lien or charge thereof to another deed or deeds of trust or to another
mo-tenps OF mortgages.

Beneficiary declares, agrees and acknowledges that

(a) He contenis to and ay) roves {1} all provisions of the Note and Mortgage Deed in favor of Lender
above ref vied to, an 8{? all agreements, including but not limited 1o any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lender's loan;

(b)  Lender in making disbursements pursuant to any such agreement is under no obiigation or duty to, nor
has Lender represen ed tuat it wiﬁ, see to the application of such proceeds by the person or persons te
whom Lender disburses sich (Procecds and any application or use of such proceeds for purposes other
than those provided for in-ach agreement or agreemenis shall not defeat the subordination herein made
in whole or in part;

(¢)  He intentionally and unconditionally vraives, relinquishes and subordinates the lien or charge of the
Morigage Deed first above mentivned in favor of the lien or charge upon said land of the Mortgage
Deed in favor of Lender above referrod ta and understands that in reliance upon, and in consideration
of, this waiver, relinguishment and suburdination specific loans and advances are being and will be
made and, as part and parcel thereof, sperifi- monetary and other obligations are being and will be
entered into which would not be made or upizred into but for said reliance upon this waiver,
relinquishment and subordination; and

{(d)  An endorsernent has been placed upon the Note securzd b r the Morigage Deed first above mentioned
that said Mortgage Deed has by this instrument been subor-nated to the lien or charge of the Morigage
Deed in favor of Lender above referred 1o,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION “Y4ICH ALLOWS THE PERSON

OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN-A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

BENEFICIARY: OWNER: 7

i

N GARY ’ DE — -
OFFICER W
THIRD FEDERAL SAVINGS AND LOAN W {ﬁ
ASSOCIATION OF CLEVELAND .

CAROL GOLD-LANDE

IT IS RECOMMENDED THAT; PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO,
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STATE OF __OHIO

COUNTY OF CUYAIIQGA

On this 16™ day of DECEMBER in the year, 2019, before me the undersigned personally appeared the above
named CHRIS PHILION | CFFICER, on behalf of Third Federal Savings and Loan Association of Cleveland, who
is personally known to me or-proved to me on the bases of satisfactory evidence to be the individual(s) whose
name(s) is (are) subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his’her/their capacity(ies) that by hic/bor/heir signatures(s) on the instrument, the individual(s) or the person upon
behalf of which the individual(s) acted, exeruted the instrument.

WITNESS my hand and official seal,
JEANNETTE NAUGHTOM

Notary Public, STATE OF QHI ,@r
My Commission Expite )24 Al
JAN. 16, 202-1\ Signayure of Yoaary Public

My commission expirss; . _

Return To:
Wheatland Title Guaranty
105 W. Veterans Parkway, Yorkville, IL 605680

Nio- e Jo19¢p. Yoo Aot & KR
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LOT 21 IN HIGHCREST BEING A SUBDIVISION OF THE NORTH 480 FEET {MEASURED FROM SOUTH LINE
OF WASHINGTON AVENUE) OF LOTS 1, 2 AND 3 AND ALL OF LOTS 4 AND 5 IN SCHAEFGEN'S
SUBDIVISION OF LOTS 6 AND 7 TOGETHER WITH THOSE PARTS OF LOTS 8 AND 9 LYING NORTH OF
ILLINOIS ROAD FORMERLY REINWALD AVENUE ALL IN COUNTY CLERK'S DIVISION OF (EXCEPT SEGERS
SUBDIVISION) THE WEST 1/2 OF FRACTIONAL SECTION 33, TOWNSHIP 42 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



