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This Instrument Prepared By:
Taina Vallejo

3940 N RAVENSWOOD
CRICAGD ILLINOIS 60613

AGO, ILLINOIS 60640

Loan Mumbay: ’3275?878

TITI.E CO

,o,mmg;,gw MORTGAGE
CHICAGO, i 60608

MIN: 100196399022726085 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documeus = defined below and other words are defined in Sections 3,11,
13, 18,20 and 21. Centain rukes regarding the usage of *vcrds used in this document are also provided in Section 16.

[Space Above This Line For Recording Data)

(A) “Security Instrument” means this document, whichis Jeted  DECEMBER 21, 2019 » logether
with all Riders io this document. )
®) "Barvewer™is

MICHAEL H ROSENBLUM, A SINGLE MAN, AND STEPHE{ - DIPADUA, A SINGLE MAN, AS JOINT TENANTS

Borrower is the morigagor under this Security Instrument

(C) "MERS"is Morigage Electronic Registration Sysiems, Inc. MERS is a sepi rate corporation that is acting
solely a5 a nominee for Lender and Lender's successors and assigns. MERS is the moct ngee under this Security
Instroment. MERS is organized and existing under the laws of Delsware, and bas an addres; and telephommber
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lemder™is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION urganized
and existing under the laws of DELAWARE
Lender’s addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Nete” means the promissory note signed by Borrower and dated DECEMBER 21, 2019
The Note states that Borrower owes Lender ONE MILLION SIXTY-EIGHT THOUSAND FIVE HUNDRED
AND 00/100 Dollars (US. $ 1,068,500.00 ) plus interest,

S%k Famiily + FmMudﬂeMnUNlel::iTmm - MERS mm
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2050 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

] Adjustable Rate Rider (O Planned Unit Development Rider
O Balloon Rider [ Biweekly Payment Rider

(J 14 Family Rider (O Second Home Rider

] Condrminium Rider O Other(s) (specify)

(D "Applicable Law" meas ol controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (st have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees. and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Picserty by a condominium association, horaeowners association or similar
ofganization.

(K) "Electromic Funds Transfer" means any t-arafer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through = electronic terminal, telephonic instrument, computer, or
magoetic tape so as to order, instruct, or suthorize a ‘inanvial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, awomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transier:

(L) "Escrow Items" means those items that are described in Scctivn 3.

(M) "Miscellancous Proceeds™ means any compensation, scttlcrn nt, sward of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descritd in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or ary part.of the Property: (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as (0, the valie and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpay meit of, or default on, the Loan.
(0) "Periedic Payment” means the regularly scheduled amount due for (i) principl and interest under the Note,
plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq 7 and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, o7 v additional or
successor legislation or regulation that governs the same subject matter. As used in this Seciriy Instrument,
“RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related ‘noiteage loan”
even if the Loan does not qualify as a "federally related mortgage loan* under RESPA.

(Q) "Swccesser in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrowet's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT - MERS DocMagic €Xuvne
Form 3014 1/01 www, docmagic.com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
(Type of Recording Jurisdiction] (Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-03-226-065-1105

which currently bas the address of 180 E PEARSON ST APT 4707
[Street]
CHICAGO , lllinois 60611 ("Property Address”):
(City) [Zip Code]

TOGETHER WITH all the improvements now or aereafier erected on the property, and all easemens,
appurtenances, and fixtures now or hereafier a part of th; proverty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is r:fer:ed to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titkc to b= interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (a7 nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or alt of those interests, iniciuding, St not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, ‘wt oo limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard Las the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encuniv.ances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiction to constirute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS Dochiagic EXarrne
Form 3014 1/0t www.docmagic.com
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UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due uader the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
MWWMummmeNmormsmmkmwmm
Leader may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) centified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institwtion whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location 23 7.4 be designated by Lender in accordance with the notice provisions in Section 15. Lender may retarn
any payment or 2artial payment if the payment or partial payments are insufficient to bring the Loen current. Lender
Ay accopt auy ga ment or partial payment insufficient 10 bring the Losn current, without waiver of any rights

of preye’iso> to its rights to refuse such payment or partial paymients in the future, but Lender is not
obligated to apply suct. ) yments at the time such payments are accepied. If each Periodic Payment is applied as of
its scheduled due date, iz i <ader need not pay interest on unapplied funds. Lender may hold such vnapplied finds
until Borvower makes payiier ¢ being the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply sv-: funds or return them to Borrower. 1f mot applied earlier, such finds will be
spplied to the outstanding princip=! Fotance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in ¢ ture against Lender shall relieve Borrower from making payments due
mduhstadﬁkSmﬁqumrp«fothhememwthmﬁq
Instrument.

2. Application of Payments or Proces?,. Except as otherwise described i this Section 2, all payments
accepted and applied by Lender shalt be applied in the foflowing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due und(r Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remairimy amounts shall be applied first to iate charges, second
10 any other amounts due wnder this Security Instrument, and thea to reduce the principal balance of the Note.

If Leader receives a payment from Borrower for a delingn’ Periodic Payment which inchudes a sufficient
amount (o pay any lste charge due, the payment may be applied to/dv; delinquent payment and the Iate charge. [f
more than one Periodic Payment is outstanding, Lender may apps; any »~vinent received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paym wt cur. be paid in full. To the extent that
mmmmmwkappliedtoﬂwﬁmpaymeutofmorm:ckviodichymu,mhmmy
be applicd to any Iate charges due. Voluntary prepayments shall be applied firs =0 sy prepayment charges and then
a8 described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to peiwcipal duc under the Note
shall not extead or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payn.sn+; ~.2 due under the
Note, wntil the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts dus Fur:- (a) taxes and
assessments and other items which can attain priority over this Security Instrement s 2 lien or encarabiance on the
Propesty; (b) leasehold psyments or ground rents on the Property, if any; (c) premiums for any and (4 #.isurance
mpiredl:yl.mdetmdersmS;uﬂ(d)Monygelnmmpmhm,ifmy,wauymmynbkbyBorm
to Leader in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Jtems.* At origination or at any time during the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promply furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation 10 pay to Lender
Funds for any or all Escrow ltems st any time, Any such waiver may only be in writing. In the event of such waiver,

m-a&-m-mwmummmm-m m
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Borvower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrament, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time #.ccified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall cst'mate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of fature Esciov 1isms or otherwise in accordance with Applicable Law,

The Funds so7i be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendsr, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiv th» Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender
shall not charge Borrower ior belding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender 7avs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreem=. ¥ made in writing or Applicable Law requircs interest io be paid on the Funds,
Lender shall not be required to pay Borrwe: any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall % pid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by PESPA.

If there is a surplus of Funds held in escior.. as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If ther: is ahortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, aiid Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mo:e 1han 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shait sot:fy Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiersy 'n accordance with RESPA, but in no more than
12 monthly payments,

Upocn payment in full of all sums secured by this Security Instruzuent, 1 =nder shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charger; faes, and impositions attributable 10
the Property which can attain priority over this Security Instrument, leasehoid rayrients or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
arc Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shalt promptly discharge any lien which has priority over this Security Instrvr.eut unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptaMe %o Lsnder, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or detends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcer:iet ¢ of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures frorn e holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject 10 a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower io pay a onestime charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards

ILLINOIS - Sb;glo Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fgovne
Form 3014 1/01 www.docmagic. conm
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
fequires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)aconc-
time charge for flood zone determination, certification and tracking services; ot (b) a one-time charge for flood 2one
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opwn and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. ‘therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Fregerty, or the contents of the Property, against any risk, hazard or lisbility and might provide greater
or lesser coverage Y.iai was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiiicanily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section % shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest st b= Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender 10 Borre=ar requesting payment,

All insurance policies requir=d vy Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a seaudard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall havo the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all re<eints of paid premiums and rencwal notices. [f Borrower obtains any
form of insurance coverage, not otherwise requi=i oy Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and sh*" name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice #) the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lénder and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance wac re/vired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicaity f:asible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the righ to he'd such insurance proceeds until Lender
has bad an opportunity to inspect such Property to ensure the work has een completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may zGurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work i3 zawrgleted. Unless an agreement
is made in writing or Applicable Low requires interest to be paid on such insuranc< proceeds, Lender shall not be
required o pay Borrower any interest or earnings on such proceeds. Fees for public adjuscess, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obagction of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the ig-urance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the evess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandous the Property, Lender may file, negotiate and settle any available insuranc: 'aim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carvier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount 0ot to exceed the amounts unpaid
under the Note or this Security Instrumeat, and (b) any other of Borrower's rights (other than the right o any refind
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to tepair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT - MERS Dochlagic €Xaoras
Form 3014 1/01 nw, OCRgic. com
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
congent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property 1o detetiorate or commit waste on the Property. Whether or ot
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deserioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Pror<riy, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for suzh purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progr-ss payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore “a¢ Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent r.ay :aake reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior.of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior ingr<ction specifying such reasonable cause.

8. Borvower's Loan Appicidon. Borrower shall be in default if, during the Loan application process,
Bortower or any persons or entities actin; at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurt= i=zformation or statements to Lender (or failed to provide Lender with
material information) in connection with %:¢-Loan. Malcrial representations include, but are uot limited to,
representations conceming Borrower’s occupaincy of the Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Prop-~ty and Rights Under this Security Instrumeat. If (a)
Borrower fails to perform the covenants and agreeme:its contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest ‘a 0.¢ Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnatiop or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or r2mulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or upnropriate to protect Lender's interest in the
Property and rights under thig Security Instrument, including protecing ar/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, dut areaot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeatiog in» court; and (c) paying reasonable
wtomeys' fees to protect ifs interest in the Property and/or rights under this Secuiity we’rument, inchuding its secured
position in a banksupicy proceeding. Securing the Property includes, but is not lisit2d to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities tuned on or off. Although "-ender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation 10 do 56Tt is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumemt. Thesc amounts shall bear interest at the Note rate from the date of disbursement @< shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, withowt the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgsge Insurance. If Lender required Mortgage Iusurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farvins
Form 3014 101 www.docmegic.com
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mmmabywucmmuwmmmemwmummm
immuﬂ!mmmmhdhnﬂemrﬂ&deﬁmﬂmymwﬁem&w
Imme,nomwulhﬂpyﬂnmmmndwobnhmmbmﬁdlyqimn&ew
MmthMnammnqummmemmBmmoﬂnwm
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Mmmhmmﬂﬁk,ﬂmhﬂmnﬁnm»mmlmﬂuﬂnmmoﬂnmm
peyments that were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
paymenis as 2 non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
mwummuumkmumhm,mmmwuwmwmm-y
imterest or earnings on such loss reserve. Lender can no longer require loes reserve payments if Mortgage Insurance
w(huwmwumumwm)mwmmmwmm
mwmmhmmmm«wmmmumm
Mortgage insurce. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
mbMummmwmmhwmmMm
hmwdbmﬁmhmmceinem,umpwuum«fnﬁbhhummﬁl
W:mﬁmfw%mhmm%hmﬁmwihwmﬁmwmmm
laﬂuwwﬂi;foruﬂ:tvtdnaﬁmmmﬁlminaﬁonismndwwmm. Nothing in this Section
10 affects Borrower's obligati s to pay interest at the rate provided in the Note.

Mortgage Insurance retmbur-s: Lender (or say entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loz 7 agreed. Borrower is not a party to the Mortgage Insurance.

WWWMWAtMmaHMWhMMMMMMWMM
agrecments with other parties that share or e>ify their risk, or reduce losses. These agreements are on terms and
wﬁﬁomﬁum%bhm@g*m«mdﬁaoﬁuw(wm)wmmmm. These
wmymmmm«hakemymmmmymdmmmemm
mmm(mmmmmmmwmmy

Asarewltofﬂmagrem,lm.mypm:hmrofanm,mm,myreimmu.mym
entity,oranyafﬁlianfmyafﬂwfmegohg,nnymeivc/dimdywmdimdly)mmﬂmdeﬁwﬁm(omﬁgm
bednrmﬁzedas)aporﬁonofBormwer'spaymforMmp'me,inatehmgeﬁ:uhringorundify'mg
the mortgage insurer's risk, or reducing losses. If such agreome:it rzovides that an affiliate of Lender tokes a share
ofhhmm'sﬁskinenhmforuhmoﬂhepromhmnpaidoAeinm«,ﬂneunnmunisomwmed
“captive reinsurance.* Further:

@) mmmmmmmwumewumt«Mm
Insurance, or any other terms of the Loan. Such agreements will net lner . the amount Berrowsr will owe
for Mortgage Insurance, and they witl not entitle Borrower to any refund,

() Any such agreements will not affect the rights Borvewer has - if any < i respect to the Mortgage
Insurance wnder the Homeowners Protection Act of 1998 or sny ather law. These rip. & may incinde the right
ummmmumum-um.tmnmmmm,mmu
Morigage Insurance terminsted sutomatically, and/or te receive a refund of suy Morigage ™24 snce premiums
that were nnearwed at the time of such cancellation or termination.

11. Asignment of Miscellancous Preceeds; Forfeiture. All Miscellaneous Proceeds are here sy ussigned to
#nd shall be paid to Lender.

H&MkMMWPtMM&W&M«WoNnM.
ﬁﬂnm«mﬁrhmmmm&'smﬁwismw During such repair and
restoration period, Lender shall have the right to hold such Miscellsueous Proceeds wntil Lender has had an
Wwwmmwmmmmmmum«mmum
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
OF in & scries of progress payments a¢ the work is completed. Unless an agreement is made in writing or Applicable
mmmmhﬂwMWMMMnﬂhmwmlﬂww
interest or camings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

- -F .
m‘mm MWWT;NTTWT MERS W
o
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Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a tota) taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Propesty immediately before the partial taking, destruction, or loss in valve is equal to or grester than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
valess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured i eciately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immesstely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the everic of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imme .« ty before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately tcfore the partial taking, destruction, or loss in value, wnless Borrower and Lender ofherwise
agree in writing, the Mis+clb..cous Proceeds shall be appliod to the sums secured by this Security Instrament whether
or not the sums are then duz,

Ifdlel'mpetlyismwwaorrower,orif,aﬁzrnoticebyhndertoﬂorrmlhudnommly(s
deﬁnedindnmm)om"amhmamwuﬂeadﬁmformmmbuspon
Lender within 30 days afier the date the sotive is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither 1o restoration or repair £ thz Broperty or (o the sums secured by this Security Instrument, whether
or not then due. 'OmmngsﬁzfmﬂMMWﬁBomwMiwdhmmMmhm
againgt whom Borrower has a right of action i z¢zard to Miscellancous Proceeds. '

Borrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in Leader's
judgment,oonldresnlthfoﬁeimreofﬁlel’ropertyonthermateﬁalimpairmmofhuler'siluwhuhcl’mputy
or rights under this Security Instrument. Borrower ¢an cur: sv'ch a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procecdirg 1o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materia! urgoirment of Lender's interest in the Property or
rights under this Security Instrumeat. The proceeds of any award or clsim for damages that are attributable t0 the
impairment of Lender's intcrest in the Property are hereby assigned and shzil be paid to Lender.

AI!MiwellnemsProoeedsMarenotappliedwmtoraﬁonorrepirof’.hel’ropenyshllbnppliedmdn
order provided for in Section 2.

12. Berrower Not Released; Forbearance By Lender Not & Waiver. Extzasiza of the time for payment or
Mﬁcmwmmhnofmemmwthwuﬁwhmmmwlmwmwmy
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower of wiy Successors in Interest
of Borcower. Leader shall not be required to commence proceedings against any Successor ‘4 In‘erest of Borrower
anmnmmwwmmmmmﬁmwmemmmavmm
Instrument by reason of any demand made by the originsl Borrower or any Successors in nterest o P orvower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acventance of
payments from third persons, entities or Successors in Interest of Botrrower or in amounts less than the (m.-unt then
duc, shall not be a waiver of or prechude the exercise of any right or remedy.

13. Jolut and Several Liability; Co-siguers; Suceessors and Assigns Bound. Borrower covenants and agrees
that Borrower s obligations and Liability shall be joint and several. However, any Borrower who co-signs this Security
Instrament but does not execuite the Note (a "co-signer*): (a) is co-signing this Security Instrument only to morigage,
grautmdmvcydneeo—sim'simrmintthropcﬂyunderthetcrmsoflhisSecurilylnﬂrm;(b)ismt
wmaﬂyoﬂigﬂedhpy&emmedhy&hSwuﬁqlm&M;uﬂ(c}leuﬂumdmyoﬂm
Bomwuagmbmaﬂ,mﬁfy,fomexormkcmymomodaﬁmwimmwﬁemofmh&aﬂy
Instrument or the Note without the co-signer's consent.

wm-&z.m-mmmmmsommsmumm-um EPormus
Form 3014 1101 Page 9 of 14 mm
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Losn Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be coastrued
as a prolubition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the “-oon is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or otncr loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any sv.n 'oan charge shall be reduced by the amount necessary to reduce the charge to the permited limit;
and (b) any sums o'ses dy collected from Borvower which exceeded permitted limits will be refunded to Borrower.
Lender may choose v ::ze this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a rervrd saduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether .r =0t & prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct p7ient to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchars.

15. Notices. All notices given by Goirower or Lender in connection with this Security Instrument must be in
writing. Aoy notice to Borrower in consstion with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or =4 actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitvie iotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prope:ty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompth notify Lender of Borrower's change of address. If Lender
specifics a procedure for reporting Borrower's change of addre)s, then Borrower shall only report a change of address
through that specified procedure. There may be only one deagrated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by defiver:ag .t or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by r.otice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been givea to Lznder until actually received by Lender.
If any notice required by this Security Instrumeat is also required uncer Apjlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security [t unent.

16. Governing Law; Severability; Rules of Construction. This Securiiy ins*,ument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rigut; ard obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lavr, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but su.a sllence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or lezs: of this Security
Instrament or the Note conflicts with Applicable Law, such conflict shall not affect other provisiors ¢ this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include co e ponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may* gives sole discretion without any obligation to take any action.

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property”™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to s purchaser,

(LLINOIS - F » Fannie Mase/Freddis Mac UNIFORM INSTRUMENT - MERS DochMegic Efcrng
Form 3014 1/01 omly W, docmagic, com
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior ¢o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days biove sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security msirument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securivy anitrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreeme’sss: (C) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable auzms;s' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's inteies. i the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require <G assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligaior. io pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicav'e Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (3) cash; (b) money order; {c) certified
check, bank check, treasurer’s check or cashis: ‘~check, provided any such check is drawn upon an institation whose
deposits are insured by a federal agency, instrarentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumer t and ~bligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to rei wtak. shall not apply in the case of acoeleration under Section 18.

28. Sale of Note; Change of Loan Servicer; Noticc of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mor¢ t:aes without prior notice to Borrower. A sale might
result in 8 change in the entity (known as the "Loan Servicer") e’ collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changeof the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be givn written notice of the change which will
state the name and address of the new Loan Servicer, the address to which puyicnts should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. it Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mox¢/agc loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Sevvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {2¢ <it'er an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Vistrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securicy Instrument,
until such Bosrower or Lender has notified the other party (with such notice given in compliance with the 1 qvirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant (o Section 18 shall be deemed to satisfy the notice and opportunity 1 take corrective action
provisions of this Section 20,

WLLINOIS - Single Femily - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsevs
Form 3014 3531 www, docmagic.com
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21. Hazardeus Substances. As used in this Section 21: (a) "Hazandous Substances” are those substances
defined as toxic or hazardous substances, poltutants, or wastes by Envirommental Law and the following swbstances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) *Environmental Law™ means federal
bmandhmofﬂwjmhdieﬁwmmehopenyislowedﬂnmlatetom,nfuyorenviromnumlpmﬁon;
(c) "Eavironmental Cleanwp” includes any response action, remedial action, or removal action, a3 defined in
Environments] Law; and (d) an “Eavironmental Condition" means a condition that can cause, contribuie to, or
otherwise trigger an Environmeuntal Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
hdo,mydnhgaﬁeeﬁngd:e?mpmy(a)muisinviolaﬁonofmyﬁuvhwwulLaw,(b)whidlcreuesan
Environmes’ai Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thax sdversely affects the value of the Property. The preceding two sentences shall not apply to the
pmme,m.o'nmoudw?mpmyofmﬂmﬁﬁuofﬂwmswmmummmywm
mkmr,nwmlruidmﬁdmmdwmﬁmenmofdnm(iww,bmnotlimitedh,
hazardous substances 7. ¢ msumer products).

meshaﬂmwﬂ'givewerWﬁNmmﬁceof(a)myhvesﬁgﬁm,chhn,m lawsuit or other
acﬁonbynymmmmnlor;@htoryagcncyorpﬁvatcpanyinvolvinglllel’mpu'lymdanyl-lmrdmus“ham
uhﬁmmmmofmnmmhmmkmwledge,(b)myﬁwmmcmm incloding but not
limited to, any spilling, leaking, Zsraarge, relaseorthreatofrclmeofmyl-lmrdomSubmme,md(c)any
mmwummwm&mmﬂmwmmmmumorm
Property. Hmnmm,whnﬁiﬂb;'mymwmmm«nmmny.ormyprivuewty,m
mymﬂwoﬂummdhﬁmofuyﬂuwdm&hmaﬁwﬁmmrmpmhmy.hmm
prompily take all necessary remedial actions in s2co7dance with Environmental Law., Nothing herein shall create any
obligation on Lender for an Environmental Cleanuy..

NON-UNIFORM COVENANTS, Borrower and Leider further covenant and agree as follows:

22. Acceleration; Remedies. Leader shall givemmmlmmbmm
Wshmbotaym.rmntin&h&cuﬂ:yl'm“(bﬁmmbmm
Section 18 naless Applicable Law provides otherwise). The notice rasl specify: (a) the defanlt; (b) the action
required to cure the default; (c) a date, net less than 39 days fron: he 9222 the nofice is given to Borvewer, by
Mmmmbee-'d;ald(d)thatfdmﬁuutﬁcdﬁutur)mﬁcmmhﬁe
uﬁummﬂhuodmdudtlemmmredby&h&um:mﬂmmwnﬁdd
proceeding and sale of the Property. The notice shall further inform Berrewr o/ ihe right to reinstate after
Mﬂhlﬁtumnmfmmpmm-gmmuanumym
defense of Borvower to acceleration snd foreclesure, If the defanlt is not cuved on (v Nefore the date specified
hm-.du,l..elda-llhopﬂamyreqmimmdlmpaymtlulﬂohlmwam‘bytlh&mﬂy
mmnmmmmyrmmuwtym-mbymgmm Leader
mnumauumummmmmmmummhuw‘mm
bt net Nanided 4o, reasonsble atterneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrament, Lender shall release t{as Security
Instrament. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but ondy if the fee is paid to 2 third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower heseby releases and waives all rights
under and by vire of the Illinois homessead exemption laws.

LLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DoclMagic €Fgrwe
Form 3014 1101 www.docmagic.com
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, uatil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGIING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument any i any Rider executed by Borrower and recorded with it

QN XA,

Michael H Rosenblum -Rorrower ephen E Dipadua -Borrower

Witness Witness

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €8zrmne
Form 3014 1/01 www. docmagic.com
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[Spece Below This Line For Acknowledgment)
State of  LLLINOIS )
) 8.
County of Cook )
by / .
I _4};4” Mé’ﬂmﬂ certify that
c givf name of officer and his official title)
Michae] ‘i Ros D_Steph ipadua

(name ofgranto-r: an/’ if acknowledged by the spouse, his or her name, and add "his or her spouse”)
pemnallylmownwmewbeﬂ';:mpersonwhmnameis(orue}mbscribedwmeforegohginnmg
appearedbeforeme!hisdayinpeﬁo'.,andacknowledgedthathe(sheordwy)signedanddelivereddwimu'umant
as his (her or their) frec and voluntary 7:t, ior the uses and purposes therein set forth.

Dated: . DECEMBER 21, 2019

OFFICIAL SEAL
AGUSTIN V.

NQTARY PUBLIC - STATE OF ILLINOIS

" MY COMMISSION EXPIRES 051220

o B

Loan Qriginator: Scott Kosteba, NMLSR ID 222990
Loan 8riginator Organizat on: Guarantee Rate, Inc, NMLSR ID 2611

lUNOIS-Sk;ghFMy-FMMW-MnUWORM INSTRUMENT - MERS
Form 3014 1/01
Page 14 of 14
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MIN: 100196399022726085 Loan Number: 192757878

180 E PEARSON ST APT 4707
APN: 17-03-226-065-1105

ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 21st day of DECEMBER, 2019
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Smin(&c‘Sewﬁwwmt")ofm”mdmﬁvmbydnmﬁmd(ﬂnWw
securv he Borrower’s Adjustable Rate Note (the *Note") to  GUARANTEED RATE, INC., A
DELAWAPL CORPORATION

(the “Lende™ o the same date and covering the property described in the Security Instrument and located af;

180 T. EARSON ST APT 4707, CHICAGO, ILLINOIS 60611
(Property Address)

THE NOTE CONTAZYS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND 'HE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWEK'5 ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE Miv¥.MUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. [n additio> o the covenants and agreements made in the Security
Instrament, Borrower and Lender further covenant and uszee as follows:

A. INTEREST RATE AND MONTHLY PAYMENT %

The Note provides for sn initial interest rate of 3,575 %. The Note provides for chmges
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The imterest rate [ will pay may change on the first day of JANUAR(, 2025 ,
and may change on that day every 12th month thereafier. Each date on which my intcrest 72t could change
is called a "Change Date.”

() Thelndx

Beginning with the first Change Date, my interest rate will be based on an Index. The *Litix” is the
one-year London Interbrnk Offered Rate ("LIBOR") which is the average of interbank offered 1racs for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wail Sreet Journal.
hemumlndexvdmmﬂ*huoﬂhedm#daysbeforemhwmadhdﬁe'm
Index," provided that if the Curvent Index is less than zero, than the Current Index will be deemed to be zero
for purposes of calculating my interest rate.

If&ehdui:nolonprwailable,ﬂnNoleHolderwillchoosennewindcxwhichhbuadm
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE mm RATE WF;“!“;& LIBOR Index %ﬂz
Mac UNIFORM b
Form $131 3/04 (rev. 6/16) Page 1 of 4
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(C) Calcuistion of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 500/1000 percentage point(s) 2.500 %)
(the "Margin") to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the mouthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

5.375 % or less than 2.500 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than TWO AND 000/1000
percentaze point(s) ( 2.000 %) from the rate of interest I have been paying for the preceding 12
monttis. *ly interest rate will never be greater than 8.375 % or less than the Margin. My interest
rate will zever be less than 2. 500 %.

(E) ' Fifrofive Date of Changes

My ne'w irpcast rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment b2zning o the first monthly payment date after the Change Date until the amount of my
monthly payment char ger again.

(F) Netice of Caanges

The Note Holder will (el ver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before tise effa-tive date of any change. The notice will include information required
by law to be given to me and also te titie and telephone number of a person who will answer any question
I may have regarding the notice.

B. TRANSFER OF THE PROPERTT OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL LNTEQEST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVL*ANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Trausier of the Property or » Beneficial Interest i- Gerrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial int¢ sest 'n the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of whick 1 the rransfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold ¢« transferred (or
if Borrower is not a natural person and a bencficial interest in Borrower is soi or tansferred)
without Lender's prior written consent, Lender may require immediate payment in fi.0 of afl
sums secured by this Security Instrument. However, this option shall not be exercis a by
Lender if such exercise is prohibited by Applicable Law.

WUTISTATE ADJUSTABLE RATE RIGER . 1 Year LIBOR index pm—
initial Period) - am rony '
oo Vit it Dvood wieife Famiy com
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2.  AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROY1S1NS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDY.0 TO READ AS FOLLOWS:

Tear4favr of the Property or a Beneficial Interest iv Borvower, As used in this Section
18, "Interes! n, 2¢ Property” means any legal or beneficial interest in the Property, including,
but not limited t, t'iose beneficial interests transferred in a bond for deed, contract for deed,
installment sales. catract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date o > purchaser.

If all or any part of he Pranerty or any Interest in the Property is sold or transferved (or
if Borrower is not a natural p*rsow and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written ¢ons>nt, Lender may require immediate payment in full of all
sums secured by this Security Instram:n. However, this option shall not be exercised by
Lender if such exercise is prohibited b, Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes o be submit’'ca ‘o Lender information required by Lender to
cvaluate the intended transferee as if a new loar-were being made to the transferee; and {b)
Lender reasonably determines that Lender's security wvill not be lmpalred by the loan assumption
and that the risk of a breach of any covenant or <grzement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lende' niay charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender 'aay also require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in'tiiis Security Instrument.
Borrower will continve to be obligated under the Note and this Securit/ Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, L=ader <hall give
Borrower notice of acceleration. The notice shall provide a period of not less than 40 days from
the date the notice is given in accordance with Section 15 within which Borrower mus? pey all
sums secured by this Security Instrument. If Borrower fails to pay these sums prioi ¥ the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrutsen?
without further notice or demand on Borrower.

vt S s o anioe ety 120K e Docttegc Cromse
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
TN @QASQ

Michael H Rosenblum -Borrower Stepheh E Dipadua Borrower
4. (Seal) (Seal)
-Borrower -Borrower

— —(Seal) (Seal)
-Batrower -Borrower

Mlﬂ."STATE ADJUS'I'ABLE RATE R‘m 1 Year LIBOR Index ERormns
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180 E PEARSON ST APT 4707
APN: 17-03-226-065-1105

oan Number: 192757878

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of DECEMBER, 2019 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
~ secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Leuacr™) of the same date and covering the Property described in the Security Instrument and located at:

180 E PEARSON ST APT 4707, CHICAGO, ILLINOIS 60611
[Property Address]

The Property includzs 2 unit in, together with an undivided interest in the common elements of, a
condominium project kncam as:

l'!" 14

&5 Last Pearson Street Condominium
TMame of Condominium Project]

(the "Condominium Project”). If the owr_r= association or other entity which acts for the Condominium
Project (the "Owners Association”) holds 2’ to property for the benefit or use of its members or
shareholders, the Property also includes Borrow 2r's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to th< covenants and agreements made in the Security
Instrament, Borrower and Lender further covenant and agr¢ 3. follows:

A. Condominium Obligations. Borrower shall perzimall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent DOcumnents” are the: (i) Declaration or
any ather document which creates the Condominium Project; (ii) by-laws; i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all due-ard assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a ceierally accepted
insurance carrier, 2 "master” or "blanket” policy on the Condominium Project which is sat:efas oy to Lender
and which provides insurance coverage in the amounts (including deductible levels), for tté rcnods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, ‘ac'uding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lenger wiives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied 1o the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMegic ERarms
Fannia Maa/Freddie Mac UNIFORM INSTRUMENT
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Borrower shall give Lender prompt notice of any lapee in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrament,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Lishiiity Insurance. Borrower shall take such actions as may de reasonable ¢ insure
that ihe Owners Association maintains a public liability insurance policy acceptable in form, amount, sod
extent of coverage to Lender.

D. ¢ ndemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Forypwer in connection with any condemnation or other taking of all or any part of the Property,
whether of the av. or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall v+ paeid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument 24 p.ovided in Section 11 .

E. Lender"s Prior CZixsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, cither pavation or subdivide the Property or consent to: (i) the abendonment or
termination of the Condominium Prvjeci, except for abandonment or termination required by law in the case
of swbstantial destruction by fire or othe- casualty or in the case of a taking by condemnation or eminent
domain; (ii) auy amendment to any provieiur. of the Constituent Documents if the peovision is for the express
benefit of Lender; (iii) termination of prois<.i~aal management and assumgption of sclf-management of the
Owners Association; or (iv) any action which w »uld have the effect of rendering the public liability inswrance
coverage maintained by the Owners Association usacceptable to Lender.

F. Remedies. If Borrower does not pay condomyaum dues and asscssments when due, then Lender
may pay them. Any amounts disbursed by Lender under i0’; piragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower zac’ Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement < e Note rate and shall be payable, with
imterest, upon notice from Lender to Borrower requesting payment.

WULTISTATE conoomm Dochiegic CPorms
Fannis Mas/Freddie Mac UNIFORM IIS'I'RI.IIENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Y (s H

Michael H Rosenblum -Bomower Steghen E Dipadua  -Borrower

MULTISTATE CONDOMINWUIM RIDER DocMagic €Faymms
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 30f 3
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EXHIBIT A

UNIT 4707 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE (HEREN
CALLED CONDOMINIUM PROPERTY) IN COOK COUNTY, ILLINOIS:

LOTS 4 THROUGH 18, BOTH INCLUSIVE AND INCLUDING LOTS 7A, 78, 7C, 7D, 7€, 7F, 11A AND 118, IN
MARBAN RESUBDIVISION, BEING A SUBDIVISION OF A PART OF BLOCK 20 IN CANAL TRUSTEE'S
SUBDIVISION OF THE SOUTH FRACTIONAL % OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID MARBAN RESUBDIVISION
RECORDED DECEMBER 30, 1975 WITH THE COOK COUNTY RECORDER OF DEEDS AS DOCUMENT NO
23339677, WHICH SURVEY (HEREIN CALLED "SURVEY”) IS ATTACHED AS EXHIBIT ‘A" TO THE
- DECLARATION OF CONDOMINIUM OWNERSHIP, EASEMENTS, RESTRICTIONS, COVENANTS AND
BY-LAWS FOR 180 EAST PEARSON STREET CONDOMINIUM, CHICAGO, ILLINOIS (HEREIN CALLED
“DECLARATION ), RECORDED N THE OFFICE OF THE COOK COUNTY RECORDER OF DEEDS, ON
MARCH 29, 1976, A3 DOCUMENT NO. 23432350, AS AMENDED FROM TIME TO TIME; TOGETHER WITH
AN UNDIVIDED PERLFENTAGE INTEREST IN THE CONDOMINIUM PROPERTY (EXCEPTING FROM THE
CONDOMINIUM PRCFEZTY ALL OF THE PROPERTY AND SPACE COMPRISING ALL UNITS AS DEFINED
AND SET FORTH IN THE DZ.C! ARATION AND SURVEY) ALL IN COOK COUNTY, ILLINOIS.

PIN: 17-03-226-085-1105



