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When recorded, yatirn to:

Angel Oak Mortgage Solutions LLC
Afttn: Final Document Deyzrtment
Two Lakeside Commons

980 Hammond Drive, Suite 857
Atlanta, GA 30328

This instrument was prepared by:
Angel Oak Mortgage Solutions LLC
Two Lakeside Commons

980 Hammond Drive, Suite 850
Atlanta, GA 30328

LOAN #: 801909131822
[Space Above This Line For Recordirg Data}

MORTGAGE

MIN 1013016-0000050792-0 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are.detized in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

{(A) "Security Instrument” means this document, which is dated December 19, 2019, together with all
Riders to this document.

(B} "Borrower” is RONALD A MILCHHOEFER, MARRIED MAN.

Borrower is the mortgagor under this Security Instrument,
(C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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LOAN #: 801909131822
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Bux
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender” is Angel Oak Mortgage Solutions LLC.

Lenderis a Limited Liability Corporation, organized and existing under the laws of
Delawara. Lender's address is Two Lakeside Commons, 980
Hammond Drive, Suite 850, Atlanta, GA 30323

(E) "Note” mr.ans the promissory note signed by Borrower and dated December 19, 2018, The Note
states that Borrower owes Lender ONE HUNDRED FIFTY FIVE THOUSAND AND NO/MQQ* ***d sk ahani ik
I AR EERRR R RERESSEEEEEREREERENEREEEEEERERERNEEEENRENEREERNEHN] Do“ars(u-s. 5155'000.00 )
plus interest, Borrows - has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than January 1, 2062,

(F) "Property” means the uioperty that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debtevidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due uniaer this Security Instrument, plus interest.

(H) "Riders” means all Riders tothiu Sacurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower {check box a< appfrable]:

[ ] Adjustable Rate Rider ] Cordominium Rider [ Second Home Rider

[] Balloon Rider (1 Plzinnad Unit Development Rider [x] Qther(s) [specify]

(x] 1-4 Family Rider (] Biweckly Payment Rider Fixed Interest Rate Rider,
(1 vA. Rider Prepayment Rider

() “Applicable Law” means all controlling applicacta federal, state and local statutes, reguiations, ordinances and
administrative rules and orders (that have the effect o/ =4’ as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” maans all dues, foes, assessments and other charges
that are imposed on Borrower or the Property by a condominur.. association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other \han « transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, te'eohonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or cred’ ar’account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, t-ansfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Items"” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages.or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section o tor: {i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Praperty; iiii, conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of thz Broperty.

(N) "Mortgage Insurance" means insurance protecting Lendar against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settiement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
tegulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan® even if the
Leoan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken tite to the Property, whether or not that party
has assumed Barrower’s obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Nate. For this purpose, Borrower does hereby martgage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of COOK
[Name of Recording Jurisdiction]:
See Attached Exhibit "A"

which currently has the address «f /2236 LATHROP AVE, NORTH RIVERSIDE,
|Street] [City]
llingis 60546 {"Properiy Acdress”):
[Zip Code]

TOGE FHER WITH all the improvemenls nowSrrereafter erected on the property, and all easements. appurlenances,
and fixtures now or hereafter a part of the property. Allieplacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Gecurity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal tille to the interests giar’ed by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lende: 2nd Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited‘wo.4k= right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencuimiered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against.ail Ziaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for national use ana rian-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covening real prep ity

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Forrower shall pay
when due the principal of, and interest on, the debl evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
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LOAN #: 801909131822
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not abligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Secticn 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; {b) principal
due under the i<nte; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in whicn i-uacame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Gerurity Instrument, and then to reduce the principal balance of the Note.

if Lender receives o payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late chargs fua, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is-ouistanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and tc th2 extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the iull payment of one or more Periodic Payments, such excess may be appiied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuranss proceeds, or Miscellaneous Proceeds to principal due under the Note shali
not extend or postpone the due date, ol change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, 8 sum {the "Funas’) to nrovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over thic-Gecurity Instrument as a lien or encumbrance on the Property; (b)
leasshoid payments or ground rents on the Property, i any; (c) premiums for any and all insurance required by Lender
under Section §; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in ligu of
the payment of Mortgage Insurance premiums in accordan.e with the provisions of Section 10. These items are called
‘Escrow ltems." At origination or at any time during the term of £~ Loan, Lender may require that Community Association
Dues, Fees. and Assessments, if any, be escrowed by Borrowsr. and such dues, fees and assessments shall be an
Escrow ltem, Borrower shall promptly furnish to Lender all notices sf.amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Boirower's obligation to pay the Funds for any or
all Escrow items, Lender may waive Borrower’s obligation to pay to Lencer Fuads for any or ail Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been wawvzd by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time perio3 as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposesibe deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreeinent” is used in Section 9, If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower i2i' tu pay the amount due far
an Escrow Item, Lender may exercise its rights under Section § and pay such amount anz Porrower shall then be
obligated under Section 8 to repay to Lender any such amount, Lender may revoke the waiver as o any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, EGirower shall pay to
Lender all Funds, and in stich amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonabie estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institulion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicabie Law requires interest to be paid on the Funds, Lender shall not be requireg
lo pay Borrower any inlerest or earnings on the Funds. Borrower and Lender can agree in writing, however that interest
shall be paid on the Funds. Lender shail give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA. Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary t¢ make up the
shortage in accordance with RESPA, but in ng more than 12 monthly payments. If there is a deficiency of Funds held
In escrow, as defined under RESPA, Lender shall notify Barrower as required by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in fult of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by wender.

4, Charges; Llens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which-Ca~-attain priority cver this Security Instrument, leassehold payments or ground rents on the Property,
if any, and Communiw Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall payitieien the manner provided in Section 3.

Borrower shall protapd;-discharge any lien which has pricrity over this Security Instrument unless Borrower: {a)
agrees in writing to the paymer.t of the obfigation secured by the lien in a manner acceptable to Lender, but only 0 long
as Borrower is performing sui1 agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whick ir Londer’'s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until si<h proceedings are concluded; or (c) secures from the hofder of the lien an
agreement satisfactory to Lender suboidinaling the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which Cun attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of inz gate on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in thie Gastion 4.

Lender may require Borrower to pay a one-lime charys for a real estate tax verification and/or reporiing service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the in'orovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “2xtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender reouirzs insurance. This insurance shall be maintained in
the amounts (including deductible ievels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences c¢an change during the term of the Loan. The iisurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrovrer's Choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this 1.0z, either: (a} a one-time charge for flocd
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar <hanges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the vayment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any floos zune determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtair insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any paruculer type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, 82 rower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section S shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Berrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shail promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
procesds, whether or not the underlying insurance weas required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not econormically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumier?, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the crie: nrovided for in Section 2.

If Borrower abandzrs the Property, Lender may file, negotiate and settle any available insurance ¢laim and related
matters. |f Borrower does rit respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender 12y negotiate and settle the claim, The 30-day period will begin when the notice is given.
In either event, or if Lender-cuquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insuriinc2 nroceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any othier of Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securi'y Ins*rument, whether or not then due.

6. Occupancy. Borrower shall occupy, estasiish, and use the Property as Borrower's principal residence within
B0 days after the execution of this Security Instrument-and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of ocoupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuatino ¢ircumstances exist which are beyond Borrower's cantrol,

7. Preservation, Maintenance and Protection of the [“r.party; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste-on the Property. Whather or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent ths Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that rejssir or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid fusther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the takingof, the Property, Borrower shall be respansible
for repairing or restoring the Property only if Lender has released proceeds for such pursoses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymenis as the work is completed. If the
insurance or condemnation praceeds are not sufficient to repair or restore the Property, Ruriower is not relieved of Borrower's
cbligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Propertv.(fii has reasonable cause,
Lender may inspect the Intericr of the improvements on the Property. Lender shall give Borrowzr notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application niocess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Securty Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Secunly Instrument; (b} appearing in court; and (c) paying reasonable attorneys’ fees 1o protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Propesty to make repairs, change locks, replace or
board up doors and windows, dramn water from pipes, elimtnate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Barrower requesting payment.

li this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrendei theieasehold eslate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the ©xprass written consent of Lender, alter or amend the ground lease If Borrower acquires fee tille to the
Property, the leaseizi and the fee titie shall not merge unless Lender agrees to the merger in writing.

10. Mortgage ks ~ice. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirea o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by LenderCeases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required {z'inake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums rej:/ived to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, al a cost substaruially. 2quivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insure’ selucted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay tolLender the amount of the separately designated paymenls that were due
when the insurance coverage ceased to be in enect. _ender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mertgage Insurance, Such Inssveserve shall be non-refundable, notwithstanding the fact that ihe
Loan is ultimately paid in full, and Lender shall not be 7equired to pay Borrower any interest or eamings an such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer se'eried by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the sramiums for Mortgage Insurance. If | ander required
Mortgage Insurance as a condition of making the Loan and Borrovar was required 1o make separately designaled
payments toward the premiums for Mortgage Insurance, Borrower chall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserse;until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower ard Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 arfs<1s Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender {ar any entity that purchases the Mote:) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage: i surance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 0 tine, and may enter mto
agreements with other parties that share or modify their risk, or reduce losses. These agizemints are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that t’ie inortgage insurar
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, (o request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance termmated autlomatically, and/or to receive a refund of any Mortgage Insurance premiums thal were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ali Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable {aw requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied tothe-sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid lo Borrower.
Such Miscellanesus-Rroceeds shall be applied in the order provided for in Sechion 2.

tnthe event of a{0tal taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be applied
to the sums secured &y s Secunty Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial (zking, destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the partial ‘aking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instruinent immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in witirg -the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiutied hv the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, ol loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or los« in value, Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, urloss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructicn, or loss in value is less than the amount of the sums secured
immediately before lhe partial taking, destruction, oriogs in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applieo to the sums secured by this Secunty Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by ! ender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a clairr for r'amages, Barrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to cullect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Sezurity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscelianecus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crirn’iia!/is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's 1iterest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration hasg cccurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Properiy o ~ights under this Security
Instrument. The proceeds of any award or claim for damagcs that are aftributable to the impairnent of Lender's interest
in the Property are hereby assigned and shali be paid lo Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be’ aoplied in the order
provided for in Seclion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or ctherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be awaiver
of or preclude the exercise of any right or remedy.
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13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obhgations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument bul does not execute the Note (a "co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is nol personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modily, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower’s obligations and liabifity under this
Security Instrument unless Lender agrees fo such release in writing. The covenants and agreements of this Security
Instrument shall bind (excepl as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Zharges. |.ender may charge Borrower fees for scrvices performed in connection with Borrower's default,
for the purpuse0f protecting Lender's inlerest in the Property and righls under this Security Instrument, including, but
not limited to, alwrneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secyrity Instrument to charge a specific fee to Borrower shall not be conslrued as a prohibition on the
charging of such fee-1.ender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to = lzw which sets maximum loan charges, and that law is finally inlerpreted sa that the interest
or ather loan charges collecied or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be redv_ed by the amount necessary lo reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowsr which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Nole or by making a direct payment to Borrower.
I a refund reduces principal, the reductich v/ill be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provigeo fer under the Note). Borrower's acceptance of any such refund made
by direct payment to Bosrower will conslitute a waver of any right of action Borrawer might have arising out of such
avercharge.

15. Notices. All natices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered (0 Serrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unlcss Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower 135 designated a subslitute notice address by nolice
to Lender. Borrower shall promptly notify Lender of Borrower's cnange oraddress. if Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only rep.ont achange of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail ‘o i.2nder's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually receved by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremerit will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument snzil be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations Contzined in this Security
instrumenl are subject to any requirements and limilations of Applicable Law. Applicable Law might ex)licitly or implicity
allow the parties lo agree by conlracl or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Secunty Instrument or the Note conflicls wilh
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender, {b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

11. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficiat Interest in Borrower. As used in this Section 18, “interest in the
Property” means any legal or beneficial interest in the Property, including, but not imited to, those beneficial interesls
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of aill sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shail have
the right to havs.enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of tha Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify fci the tarmination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those cupditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the tctz 73 if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incutrzd in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection anc! vziluation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under-iis Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Prorarty and rights under this Security instrument, and Borrower’s obiigation to pay
the sums secured by this Security Insirument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower p¢ y such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a} cash; (b) money crder, (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institulion whose deposits are insured by a federal agency, insirumentality
or entity, or {d) Electronic Funds Transfer. Upon r<instatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acereration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notica of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or ia07e times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that cr'iects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servizing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ¢hanges ¢f the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be giver writtzn notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymzents should be made and any other
information RESPA requires in connection with a nofice of transfer of servicing. Ii the iote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Ncte, the mortgage vz n servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer ano are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as #iinz an individual fitigant
or the member of 2 class) that arises from the other party’s actions pursuant to this Security lnst/umant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security irstrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse befora certain action can be taken,
that time pericd will be deemed to be reasonable for purposes of this paragraph. The notice of accelsration and
opportunity to cure given fo Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; {b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health. safely or environmental protection (c)
"Enviionmental Cleanup” inciudes any response aclion. remedial action. or removal action as defined i Enviranental
Law. and {d} an "Environmental Condition” means a condition that can cavse. contribute to or atherwise tngger an
Environmental Cleanup.,

Borrower shail not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrawer shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shiall promptly give Lender written notice of {a) any nvestigation, claim, demand, lawsuit or other action
by any governiazntal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law-af which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leakiry, discharge, release or threat of release of any Hazardous Substance, and (c} any candition
caused by the presencecuse or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notiied by any governmental or regulatory autharity, or any private party, that any removal or
other remediation of any Hazerdous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in’'accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bolrowur and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shill give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise}). Tve notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days frora e date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Insinzirent, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the ligiitto reinstate alter aceeleration and the right to assert
in the foreclosure proceeding the non-existence of a defaul” ¢ any other defense of Borrower to acceleration
and foreclosure. If the defauit is not cured on or before the date srecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Seciz/ny Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Leider shali be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including; it not limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrumelt, Lender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fea for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chargirg ¢f the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases aniowaives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Pltacement of Collateral Protection Insurance. Unless Borrower provides Lender viith evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need nol, prolect Borrower's
interests. The coverage that Lender purchases may not pay any clam that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in cannection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaned in this Securily
Instrument and in any Rider executed by Borrower and recorded with it.

/5 / 9%0/ 7 (Seal)

RONALDAMILCHHOEFER/ i

State of } (”
County of [?@/(/

The foregoiny instrument was acknowledged before me this } Z" / 9 - / 9

DATE

{date)

by RONALD A MILCHADEFER (name of person acknowledged).

TARAS VAGA
Cfficial Seal

Motary Public - State of lllinois ‘
My Commission Expires May t, 2023

Lender: Angel Oak Mortgage Solutions LLGC
NMLS ID: 1160240

Broker: Draper and Kramer Mortgage Corp.
NMLS ID: 2551

Loan Criginator: Josh Hereau

NMLS ID: 223785

{Signaturé of Person Taking Acknowledgement)

W27

{Title or Rank)

{Serial Number, if any)
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1-4 FAMILY RIDER

{Assignment of Rents)
-203B

THIS 1-4 FAMILY RIDER is made this 19th day of December, 2019

and is icorporated into and shall be deemed to amend and supplement the Mortgage,

Deed'of Trust, or Security Deed (the “Security Instrument”) of the same date given by

the undeisigned (the “Borrower”) to secure Borrower’s Note to  Angel Oak Mortgage

Solutions LU s Limited Liability Corporation

(the “Lender”)
of the same date zad covering the Property described in the Secunity Instrument and

located at: 2256 LATHROP AVE
NORTH RIVEFRSIDE, IL 60546

1-4 FAMILY COVENANTS! Ir 2ddition to the covenants and agreements made in
the Securig Instrument, Borrowe: and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Security Instrument, the following items now
or hereafter attached to the Propertyito the extent they are fixtures are added to the
Property description, and shall also corsfiute the Property covered by the Security
Instrument: building materials, appliances 2nd goods of every nature whatsoever
now or hereafter located in, on, or used, oi }at2nded to be used in conneclion with
the Property, including, but not limited to, thise for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access centrol apParatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stovizzs refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, star-n doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, caoinets, paneling and
attached floor coverings, all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property desciibe 1 in the Security
Instrument {(or the leasehold estate if the Security Instrument is on.a icesehold) are
referred to in this 1-4 Family Rider and the Security Instrument as 2 -“Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower siailnot seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
faws, ordinances, regulations and requirements of any governmental body applicabie
to the Property.

C. SU%OI%DINATE LIENS. Except as permitted by federal law, Borrower shali
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender's prior written permission.

MULTISTATE 1.4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
Ellie Mae, Inc. Page10of 3 F3170RLYU 0307
F3170RLU (CLS)
1211812019 02:00 "M PST




2000213195 Page: 15 of 21

UNOFFICIAL COPY

LOAN #: 801909131822

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required b¥ ection 5.

E. “BORROWER'’S RIGHT TO REINSTATE” DELETED, Section 19is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
wriling, Section 8 concerning Borrower's occupancy of the Property is deleted.

G.. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shail za3ign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have the
right to mouify, extend or terminate the existing leases and to execute new leases,
in Lender’s'sc.@ discretion, As used in this paragraph G, the word “lease” shall mean
“sublease” if the-Security Instrument is on a leasehold.

H. ASSIGNMINT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Bairower absolutely and unconditionally assigns and transfers to
Lender all the rents anuiavenues ("Rents”) of the Property, regardless of to whom
the Rents of the Propartv are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, zund agrees that each tenant of the Property shall pay the
Rents to Lender or Lender'sagerits. However, Borrower shall receive the Rents until

i) Lender has given Borrower i .iice of default pursuant to Section 22 ofthe Security
nstrument and {ii} Lender has givzn notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. Thiz.agsignment of Rents constitutes an absolute
assignment and not an assignment lor 2dditional security only.

it Lender gives notice of default to Gioirmwer: g) all Rents received by Borrower
shalt be held by Borrower as trustee for thie canefit of Lender only, to be applied to
the sums secured by the Security Instrumert; (i) Lender shall be entitled to collect
and receive all of the Rents of the Property; (i) Borrower agrees that each tenant of
the Property shall pay all Rents due and unpaid t> Lender or Lender’s agents upon
Lender's written demand to the tenant; (iv) unless apriicable law provides otherwise,
all Rents collected by Lender or Lender’s agents shaii b= applied first to the costs
of takin? control of and manafging the Property and coliecting the Rents, including,
but not limited to, attorney’s fees, receiver’s fees, premiums.on receiver's bonds,
repair and maintenance costs, insurance premiums, faxes, assessments and other
charges on the Property, and then to the sums secured by the .":ecurity Instrument;
(v} Lender, Lender’s a%ents or any judicially appointed receiversha!l be liable to
account for only those Rents actually received; and (vi) Lender shzil be entitled to
have a receiver appointed to take Possessuon of and manage the “roverty and
collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security. _

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managlnﬁ the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower reﬁresents and warrants that Borrower has not executed any prior
assi?nment of the Rents and has not performed, and will not perform, any act that

would prevent Lender from exercising its rights under this paragraph.
MULTISTATE 1-4 FANILY RIDER--Fannle Mae/Fraddla Mac UNIFORM INSTRUMENT Form 3170 1/01
Ellie Mae, inc. Page 2 of 3 F3170RLU 0307
F3170RLU (CLS}
12/1812019 02:00 PM PST
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Lender, or Lender's agents or a judicially aﬁpomted receiver, shall not be
reczuired to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
anoointed receiver, may do so at any time when a default occurs. Any application
of Fents shall not cure or waive any default or invalidate any other right or remedy
of .ender. This assignment of Rents of the Property shall terminate when all the sums
seclred by the Security Instrument are paid in full,

l. /CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or zgraement in which Lender has an interest shall be a breach under the
Security instrument and Lender may invoke any of the remedies permitted by the
Security Instrumant,

BY SIGNING BeLOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Far.ily Rider.

%WM/‘ /3__ /’?//f%/? (Seal)

RONALD A MILCHHOEFER DATE

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1i01
Ellle Maa, Inc. Page 3¢f 3 F3170RLU 0307
F3170RLY (CLS)
12/18/2018 02:00 PM PST
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider s made this 19th day of December, 2019 and is incorporated
into and shalt be decmed Lo amend and supplement the Mortgage {the "Security Instrument”} of the same date given by
the undersigned {the "Borrower") to secure Borrower's Note 1o Angel Oak Mortgage Solutions LLC, a Limited

Liahility Corporation

{the "Lender") of the same date and covering the Properly described in the Security Instrument and located at:

2256 LATHRC+ AVE
NORTH RIVERTIDE, IL. 60546

Fixed Interest’R=zw-Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree that DEFINITION ¢ E ) of the Security instrument is
deleted and replaced by the folfowing:

( E ). "Note” means thi: promissory note signed by Borrower and dated December 18, 2019.
The Note states that Borrower oves Lender ONE HUNDRED FIFTY FIVE THOUSAND AND NO/QQ* * ** * * » * *

I EEEEERESEER RS REEEEEEEREENE R NEAEEEER AR LSRR EERERERERERERRRERERNEEEEEEENEREERNEENE)

Dollars {U.S. $155,000.00 ) plas interest at the rate of 6.150 %. Borrawer has promised to pay
this debt in regular Periodic Payments andwo pay the debt in full not later than January 1, 2050.

BY SIGNING BELOW, Borrower accepts and agrees 12 uie tlerms and covenants contained in this Fixed Inlerest Rale
Rider

%M/J et X LG 20,5 (seal)

RONALD A MILCHHOEFEI% DATE

IL - Fixed Interesl Rale Reder

Ellie Mae, Inc. IURRCONRLU 0815
ILIRRCONRLU (CLS)
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PREPAYMENT RIDER

TH!2 PREPAYMENT RIDER is made this 18th day of December, 2018
and is incorporated into and shall be deemed to amend and supplement the Security
Instrumer of the same date given by the undersigned (the “Borrower") to secure
Borrower's fote (the “Note™) to Angel Oak Mortgage Solutions LLC, a Limited Liability
Corporation

(the “Lender”) of the samz date and covering the Property described in the Security

Instrument and located at.-225% LATHROP AVE
NC#TH RIVERSIDE, IL 60546

ADDITIONAL COVENANTS. In addiiion to the covenants and agreements made in
the Security Instrument, Borrower and Lendzr further covenant and agree as follows:

Subject to the prepayment charge provided below, Borrower has the right to
make payments of principal at any time before th2y are due. A payment of principal
only is known as a “prepayment,” A*full prepayment’ is the prepayment of the entire
unpaid principal due under the Note. A payment of 071ty part of the unpaid principal
is known as a “partial prepayment.” When Borrower makes a prepayment, Borrower
will tell the Note Holder (as defined in the Note) in writing hat Borrower is doing so.
Borrower may not designate a payment as a prepayment if 6orrower has not made
all the monthly payments due under the Note.

If, within the first 36 month(s) beginning with the dzte Borrower
executes the Note {the “Penalty Period”), Borrower makes a full prenayment,
or partial prepayment in any twelve (12)-month period that exceeds 2C% of the
original principal lcan amount, Borrower will pay a prepayment charge as
consideration for the Note Holder’s acceptance of such prepayment. The
prepayment charge will equal the amount of interest that would accrue during
a six (6)-month period on the amount prepaid that exceeds 20% of the original
principal balance of the Note, calculated at the rate of interest in effect under
the terms of the Note at the time of the prepayment, unless otherwise

Multistate Prepayment Rider
Ellie Mae, Inc. Page 1 of 3 GPPRLU 0413
GPPRLU {CLS)
12/18/2019 02:00 PM PST
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prohibited by applicable law or regulation. No prepayment charge will be
assessed for any prepayment occurring after the Penalty Period.

No prepayment charge will be assessed for any prepayment made afler the
Prepayment Penalty Period or if the prepayment is concurrent with the bona fide sale
of the Property to an unrelated third party after the first Nn/a month(s) of the
Note. inin2 event of a bona fide sale, Borrower agrees to provide the Note Holder
with evigence acceptable to the Note Holder of such sale.

The Note Hutdcr will apply all prepayments to reduce the amount of principal that
Borrower owes undzr the Note. However, the Note Holder may apply Borrower’s
prepayment to the accried and unpaid interest on the prepayment amount, before
applying Borrower's prepaymentto reduce the principalamount ofthe Note. IfBorrower
makes a partial prepaymerit, there will be no change in the due dates of Borrower’s
monthly payments unless thie «vote Holder agrees in writing to those changes.

If the Note is an Adjustable Rate Note, partial prepayments may reduce the
amount of Borrower's monthly payrneriafter the first interest rate Change Date (as
defined in the Note) following the partial prepayment. However, any reduction due
to Borrower’s partial prepayment may be.offset by an interest rate increase.

The Note Holder's failure to collect a prepayrieiit charge at the time a prepayment
is received shall not be deemed a waiver of sucl charge and any such charge
calculated in accordance with this section shall be payable on demand.

All other provisions of the Security Instrument are unchanged Ly this Rider and remain
in full force and effect.

NOTICE TO BORROWER

DO NOT SiGN THIS PREPAYMENT RIDER BEFORE YOU READ IT. THIS
PREPAYMENT RIDER PROVIDES FOR THE PAYMENT OF A CHARGC 1 YOU
WISH TO REPAY THE LOAN PRIOR TO THE DATE PROVIDED FOR REPAYAY:NT.

MuMisiale Prepayment Rider
Ellie Mae, Inc. Page 2 of 3 GPPRLU 0413

GPPRLU (CLS)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Prepayment Rider.

77{”&%({ Lerite 2 S5/ 20,/ (Seal)

RONALD A N'E(‘HHOEFEV'/ DATE

Multisiate Prepayment Rides
Ellie Mae, Inc. Page Jof 3 GPPRLU 0413
GPPRLU {CLS)
12/18/2019 02:00 PM PST




2000213195 Page: 21 of 21

American Land Title Asso(Lchln\I O F F I C I‘ \L C O PCXmitment for Title Insurance

Adopted 08-01-2016
Technical Corrections 04-02-2018

EXHIBIT A
The Land referred to in this Commitment is described as follows:

Lot 22 in Block 8 in Walter G. Mclntosh and Company's 22nd Street Addition, being a subdivision of that part of the
North 100 acres of the Northeast 1/4 of Section 25, Township 39 Nerth, Range 12, East of the Third Principal Meridian,
lying North of Chicago, Madison and Northern Railroad Company's Right of Way, in Cook County, in lHlinois.

PIN: 15-25-107-034-0000

FOR INFORMATIOMN PURPOSES ONLY:

THE SUBJECT LANEZ4S COMMONLY KNOWN AS:
2256 Lathrop Avenuc

North Riverside, IL 60545

120190902 ° 2 PROZ01905G2126)



