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This Instrasneast Propared By:
Dennis Gutisrres

3940 ¥ RAVENSWOOD
CHICAGO ILLIWOIS 60613

A'er Recordiag Gf
>, « JHC,

I AVB.
BFa50, ILLINOIS 60640

Loan Mumber: 192709257 {Space Above This Line For Reoouling Date] —se——ee
MORTGAGE
RAIL TO: RAVENSWOOD
ML 100196399022245649 ;!?,"EE m&% ‘, MERS Pheas: $05-679-6377
DERNTIONS " CHICAGO, IL 80808

Words weed in asltiple sections of this docwment ire defined below and other words are defiaod in Sections 3, 11,
13, 18, 2020d 2). Certain rales regarding the wsage of #ora weed in this docwnent are also provided in Section 16.

(A) "Secwrity Insdrwment® means this document, which (s dr2d  DECEMBER 20, 2019 , ogether
with all Riders w0 this document,

(B "Bervewer®is ERIC SCHLERF AND DANIELLIND:. S_cOLBY, HUSBAND AMD WIFE AS
JOINT TEHANTS

Borrower is e asortgagor nnder this Security Instrumeot

(©) "MERS*ia Monigage Electramic Registration Systems, inc. MERS is 2 separ s> ¢ wporstion thet is acling
salcly 35 2 asminee for Lender and Londer's successors and assiges. MERS js the mau*357~ v oder this Secwrily
Instrument. MERS is ospanized and existing wnder the laws of Delaware, and bus an address =4 el phame sumber
of P-O. Box 2026, Flis, MI 48501-1026, tel. (888) 679-MERS.

(D7 “Lemder®is GUARANTEED RATB, INC.

Lendorisa  DELAWARE CORPORATION orge ized
and exising wades $he laws of  DELANARE .
Lender's sddress i 2940 M RAVENHGWOOD, CRICAGO, ILLINOIS 60613

(B} *Neta" sttnt the promissory nots signed by Borrower and dated  DECEMBER 20, 2019
The Note states that Borsower owes Lender FIVE HUNDRED EIGBTY THOUSAND AND 00/100
Dollars (U.S. § 580,000.00 ) plhas interent.

%wm-mmmu:‘t::am-m w



2000346069 Page: 3 of 17

UNOFFICIAL COPY

Borrower hae promised o pay this debt in regular Pesiodic Payments and %0 pay the debt in full not later than
JAMDARY 1, 2050

® Propery* “hmhummm&mtq'ﬁﬁudm-hm
(3 "Loan" mesntthe debt evidenced by the Note, plus interest, any prepayment charges and bate char ges due wnder
the Note, and sl sums due undes this Security Instrument, plus imerest.

(H) "Riders” mesms all Riders to this Security lnstrwamest that are execwted by Borrower. The following Riders are
x be executed by Borrower (check box as applicable):

12 Adjustable Rate Rider () Flaaned Unit Development Rider
O Bsbloos Rider () Biweekly Payment Rides

[ 1<) Family Rider [ Secomd Home Rider

(] Coawiiniom Rider ] Oter(s) [apecify)

Fizxed Intersst Rate Rider

@) “Applicable Law” meap’ all covirolling spplicable federal, state mnd local states, regulstions, ordinasces sad
asdminivrative rules mnd orders (& « b ¢ the effect of Law) a8 well as all applicable final, non-appealable jedicial

opimions.
I *Conmumity Assecistion Duss, on and Asssmments* mans ll s, (aes, aeessments i othar charpes
that e impossd 0a Borrower or the Py Uy 4 condomisium asociation, botseownert atsocision of similat

organizatios.

(K) "Electrenic Funds Traoefer” means 20y /2 mier of funds, other than » transaction origiasted by check, deaft,
or elmilar paper instrumest. which is initisted throwgh o clocwonic terminal, ielephonic insirument, cospenes, o
magactic tape 30 a8 10 order, instrect, or swhorize & | imancial institution to debit or credit am acoomnl. Sech term
inchedes, bt is mot imited t0, point-of-sale wansfers, auwism d teller machine ransactions, traafers iniisted by
telephone, wire traanfers, and awtomated clearinghouse rae”»

{L) “Escrow Meens” means thooe items that are described in (ec¥p 3.

M) "Miscellanwous Procesds® mems sy compenastion, setllem at, wvd of dmmages, or proceeds peid by ay
taird pasty (othes tham inswrance proceeds paid under the coverages Cer ar od in Section 5) for: (i) damage %0, or
destruction of, @e Property; (ii) condenmation or othes taking of all or 2m »~1 of the Propeny; (ili) comveyamee in
ew of condemaation; or (iv) misepresentations of, or omissions as 0, we value —Vor condition of the X
N} *Mertgage [nsurance” means insurance protecting Lender against e non ayme u of, or defouh o9, e Lo
{0) "Pertedic Payment” means the regularly scheduled amownt due (ov (i) pric=p0’ md inseret wnder the Nete,
plus (i) myy ssmoumts under Section 3 of this Security Insrument.

(P} "RESPA® seams the Real Estate Setiement Procedures Act (12 U.S.C. §2601 & er; o) its issplomenting
reguimion, Roguistion X (12 C.F.R. Part 1024), as they might be amended from Sme 10 s~ gy adiitional or
sacctseer legiddation or regulation that governs the same swbject matler. As weed in this Secwity Lastrwmen,
“RESPA" refers o all requiremients and regirictions that are inaposed in regard 1 a "federally relat i wortgage loan™
even il the Loan does not qualily as a “federally reisted morigage lom” wader RESPA.

Q) "Swocessor ln Interest of Borrower® means any party st has taken title 10 the Property, wietha or no that
perty hao ssoumed Borrower's obligations under the Note and/or this Security Inswment.

%mmw-mwmw::a;ﬁ?m-m m
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TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security instwsaent securce 0 Lender: () the repaymest of the Lomn. and all rencwals, exiensions and modifications
of the Nose; anid (i) the. performmce. of Borrower' s covenants and agreemests under this Secowity Instromnent and the Note,
For this purpose, Bomower does lereby mortgage, gramt snd couvey 0 MERS (solely as sominee for Lender and Leader' s
suceescors and assigus) and (0 the maccessors and ssigan of MERS the (ollowing described property located in the
COUNTY of Cook
(Type of Recording Jeriedicion] [N of Raverdiag Iviedicson)
P2 LEGAL DESCRIPTION ATTACHBD BERRTC AND MADE A PART HERBOP AS BXHIBIT "A".
TPt 14-31-420-034-0000

which currenly has the address of 1726 B EERMITAGE AVE
[Swom)
CRICAGO . Dknois 60622 (*Property Address"):
1o {Zip Cotel

TOGETHER WITH all the improvemnents non or berealler erected op the property, mad all emements,

and fixtures now or hereafler a part of the groy erty. All replacements and addisions shall also be

covered by this Sectrity Insrument. All of the foregoing is w7 ed 1o in this Secwrity lasiroment 23 the "Property.*

Borrower wnderstands and agrees that MERS holds oaly legal L~ v ¢ imterests granted by Borrower in this Secarity

Instrement, b, il necessary ko comply with Jaw or costom, MERS (8 "ovinee for Lender and Lender's successors

il asigue) has the right: W0 exercise sy ov all of those interests, inclad’ag. but ot limited %0, the right o foreciose

and sell the Propesty; snd o take any action required of Lender including, 722 <ot limited W0, releasing and canceling
this Secwrity Lsrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate berebry conveyed and bor oo right
10 mortgage, grant md couvey the Property md that the Froperty is mencumbered, except for emcu branc 8 of
record. Borrower wasrauts and will defend generally the title to the Property against all claims and demanl:, b ot
© my encumbrances of record.

THIS SECURITY INSTRUMENT combines wnifores covespts for national wse and nos-usiform covexnants w/'a
limited variations by jurisdictiom %0 constitule & uniform secwrity isswvEmest covering real propesty.

Fom 3014 1, Page 3.1 14 s o
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UMFORM COVENANTS. Borrower md Lender covesian and agree ae follows:

. Payment of Principal, {nierest, Escrew ltems, Prepayment Charges, and Late Charges. Borrower shall
pay whea due the principal of, and imerest on, te debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay fimde for Escrow [tems purswant 10 Section 3. Payments due
wnder the Note and this Secunity Instrument shall be made in U.S. currency. Howerver, il any check or other
instrement received by Lendey as payment umder the Note or this Security Instroment is veturned to Lender unpaid,
1 ender may require that sy or all subsequent paymeents due under the Note and this Secwrity Instrument be made in
o8 : or more of the following forms, sseelected by Lender: (a) cash:; (b) mosey order; (c) certified check, bank check,
e 2wer's check or cashier’scheck, provided any such check is drawn upon a0 institstion whowse deposits are insured
W #icleral agency, instrementality, or eatity; or () Elecwonic Punds Transfer.

P g7oeens are deomed received by Lender whem received st the Jocation desigusted in the Note or 2t such other
locaticr, a8 7 iy be designmed by Leuder in acoordance with the notice provisions in Section 15. Lender aay retarn
any paytear’. ¢ Yrtial payment if the payment or partial payments are insaiTicient 10 Wwing the Lom cwrest. Lender
May acotpt >y 72 mweat or partial payment insufficient 10 bring the Loan corrent. without waiver of any rights
berounder of prejvacr W it rights to refuse such payment or partial paymests in the future, but Lender is not
obligated to apply 2w b 7 cymentz st the time such payments are accepied. [f each Periodic Payment is applied as of
its scheduled due tume, them 1 epder noed Dot pay interest oo waapplied fwads. Leader may hold such wnapplied funds
wntil Bommower makes pay oew v “ving the Loan curest. Iif Borrower does not do 80 within a reasomsble period of
time, Loader shall cither apptv such (unds or return them to Borrower. 1f ot applied eartier, such funds will be
applied to the outstanding principe’ omcoce under the Note inmmedistely prior vo foreclosire, No offset or claim
which Borrower might have now < ¢ in tx futwre againsi Lendey shall relieve Borrowar from making paymemts due
wnder the Not mnd this Secunty lnsuv.sen’ or performing the covemmiy aod agreements secured by this Security

1. Application of Payments or Pruoow s Except a otherwise described in this Section 2, all payments
accepied s applied by Leader shall be applied & -efollomngwdudm (a) indcrest due under the Note;
(b} principal due undes the Note: (¢) smounts doe wader = Gon 3. Such payments shall be applied (o each Periodic
Payment in the ovder in which it became due. Any re asinin } asounts shalf be spplied first 1o late charges, secomd
0 sy other amounts due under this Secwrity [astrwmen:. w7~ Nea to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a d 4> ot Periodic Paymest which includes a suificient
amsount (o pay amy laie charge dee, the payment niay be applic4 o de delinquent payment and the late charge. if
mare than one Periodic Paymeat is ovistanding, Lender may a0’y 2y paymesi received (rom Borrower to the
repayment of the Periodic Paywests if, sud 10 the extent that, each pgv o cam be paid im full. To the extest that
Any excess exists aler the paymeot is applied 1o the (wlt payment of one . 7.0r> Periodic Prymensts, sech ex0608 may
be applied 1o amy late charges due. Volwstary prepayments shall be sppi <« first to ==y prepaymest charges and then
a8 deecribed in the Note,

Any spplicsion of paymeats, inserasce proceeds, or Misccllmcons Procede i 7 ancips due wader the Note
shall mot extend or postpone bhe due date, or change the smount, of the Pesiodic Pryov &

3. Funds for Escrow Items. Borrower shall pay W Leader on the day Periodic Pagr ~otr are due under the
Noke, until the Note is paid in full, a2 sum (the "Funds®) to provide for payment of smouds /.2 for: () tanes snd
asscsaments amd other iteres which can attain priority over this Secwity instrumsent a8 » lico o cocumbrance on the
Property; {b) leasehold payments or ground resss on the Property, if aay; (c) premiams for any a0 2l inserance
required by Lender under Section S5; and (d) Mortgage Insussnce pressivams, if any, or any sume pay.tse by Berower
0 Lender in liem of the paymest of Mortgage Inmwance presivms io accordasce with the provigions of secio) 10.
These items are called “Escrow Itema. * At origiastion of at any time during the term of the Loan, Lender s w -6
that Community Association Dues, Fees, and Assessments, if any, be eacrowed by Borrower, md sch ducs, fr2s 7.5
asseauments shal) be an Escrow lem.  Borrower shall promptly fersish w Lesder all notices of amousts w be oo/
under this Section. Bosrower shall pay Lendor the Funds for Escrow Jiemss waless Leader waives Borower'(
obligation 10 pay the Funds for ny or all Escrow [tems. Lender may waive Borrower's obligstion o pay 10 Lender
Funds for 2y or all Escrow heme ot any ime. Any such waiver may oaly be in writing. In the evemt of such waiver,

emomw + Faonle Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS &
Mw‘ Page 4 1 14 L S0
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Borrower shall pay dwectly, when and where paysble, hmdnfww&awh-fw'ﬁmd
Mhhunmlbylnﬁd if Lender requires, shall furnish ko Lender receipts evidencing such

withia such time period 28 Leader may require. mmwﬂnwmmmnumm
ﬂhdmhbﬂuﬂhhummnﬂmuﬁﬂhmmm.h”
“covennt and agrecasent” is weed in Section 9. I Borrower is obligated to pay Escrow Hems divectly, perntat to
awsivar, sd Bosrower (ails ¥ pay the smoumt dus for an Escrow Hets, Leader may exercine its rights under Section
2 and pay soth sssvwst sd Borrower shall then be obligated under Saction 9 10 repay to Loader any such asout.
L wles mayy vevolke the waiver 28 10 any or all Escrow Memss st any time by amotice given in accerdance with Soction
1524, wpon such revocation, Borrower shall pay W Leader all Funds, aad in such amownts. thet are thes required
ol e Section 3.

1.0/ s may, s sty time, collect and hold Funds in 20 amoust {(a) sufficient to permit Leader to apply the Funds
ke ¥, ¢ 7 ecified wader RESPA, and (b) mot 0 exceed the mainuns amowst a lender cam require sader RESPA.
Mﬂ;“hmd%dmuﬁe“ﬁmdﬂﬂmﬁeeﬁmdw
of lwware Escyw 508 or otherwise in acoordance with Applicable Law.

The Fumis 354 ¢ beld in m institution whose depoaits are insured by a federal ageacy, instrementality, or
antity Gucheding Lew v i Lender is m institution whose deposits are 90 inmwed) or id ssy Federal Home Lo
Baak. Leader shaw apply 9~ Funde to pay the Escrow lems no Later than the timee specifiod wader RESPA. Lender
thall not charge Bosrowver for ! 0l xg and applying e Funds, maually malyzing the cocrow accoust, er verilying
the Escoow lume, ualits Lend < pays Borrower istereston the Funds and Applicable Law pormsits Lender © make
such o charge. Unless a0 agromew’ s o ¥de in writiog or Applicable Law requires interest 10 be poid on e Funds,
Lender shall not be required to pay mqimumuum Dorvower snd Leader can agres
ia writing, bowever, hat invorest shas ¢ p%id o the Funds. Lander shall give to Borrowes, without chrge,
sawasl accounting of the Funds a8 requi =~ o MESPA.

16 there is a sarphwe of Funds beld in ¢\ 4 s defined under RESPA, Lander shall acoount t0 Borrowes fox
the excess fande in accordance with RESPA. W7« w3 ashortage of Fumds bedd in eacrow, as defined wader RESPA,
Lendler shall motify Borrower as tequired by RESPA, an’ Sorower shall pay  Lander the mmownt necessary to make
up the shortage in accordmce with RESPA, but in wo more bae 12 monthly payments. If there is a deficioncy of
Fonds beld ia cocrow, 28 defined vader RESPA, Leatdier 2 ootify Borrower a required by RESPA, smd Borrower
shall pay 40 Lender the amowst necessayy 10 make wp the de i in accordamce with RESPA, but i 0 seove than
12 monthly paymenta.

Upon paymest in full of all sums secured by this Security Insav.aes”, Lender shall prompily vefond i» Barrower
smy Funds bedd by Lender.

4 Chorges; Lises. Borrower shall pay all tanes, asestnsents, coan' o8 Gnes, and impesitions stivibutsble o
the which ¢an atisin priovity over this Security Instument, (Sothold ~~vments or ground rests on the
Propesty, if say, sod Commutaty Asocision Dwes, Feet, snd Amessreents, if ‘ay. ‘0 the axtont hat thaoe ims
e Escrow liewms, Borrower shall pay them in the manner provided in Section 3.

Bervower shall prompily discharge any lien which has priosity over this Securi.y ”. e waeat waless Borvower:
(2) agreesin writiag W the payment of the obligation secured by the lien in 2 mmner & 30”23 vy Lander, bt caly
50 boug a8 Borrower is performing such agresmant; (b) contests the Liep in good fails . or defends against
cafercement of the lic in, legal proceedings which in Lender’ s opinion operate 1o prevent the o (orcessent of the lien
while those proceedings are peading, but only vntl such proceedings are concluded; or {¢) secures ve.m the hobder
of the lica 2 agrocment astisfactory %o Lender swbordinating the lien w0 this Security instvunat 5" ender
determines that sy port of the Property is subject (0 a liew which can attain priosity over this Secuyity ! sstres tmt,
Lendes may give Borvower a aotice identifying the lien. Within 10 days of the dote on which that notics &= v ¢,
Borrowey shell satially the liem or talie one or move of the actions set forth above in iz Section 4.

Lesndes may require Borrower (0 pay a one-time charge {or 2 real egtate tax verification sad/or reporting ser i
weed by Lesder in commection with this Lom.

5. Property lmsursnce.  Bovrower shall keep the improvements now existing or bereafter erected on the
Property inmwod againet Joss by fire, hazards includod within the tern *extended coverage,* and any other bazarde
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including, but pot limited w0, carthquakes and Noods, for which Lemder sequires inmwance. This inserance shall be
maintained in the amouvots (including deductible levels) and for the periods dam Lender requires. What Lessder
requires pur st to (e preceding senteaces cam change duriag the term of the Loan. The inswance casrier provi
the insurance shall be chosen by Borrower subject to Lender* s right 0 disapprove Borrower' s cholce, which right shall
not be exercised onreanonably. Lesder may require Borrowes to pay, in connection with this Loan, either: (a) a one-
time charge for (lood zoae determination, certification and tracking services; o (b) & owe-time charge for flood zome
Jeiermination sad certificsion services and subsequent charges each time remappings or similar chumges occur which
te) soashly might affect such determination or certification. Borrower shall also be respousible for the paymsest of
a0 Tees imposed by the Federal Emergency Management Agency in commection with the review of my lood 20me
e anation resilting from m objection by Borrowes.

IF 87 ~towret {sils vo maimtaia any of the coverages described above, Leader may obiaia inswranoe coverage, ot
Lender s o' Jom and Borrower's expense. Lender is under o obligation (o purchase sy particular type or amount
of coverage” Tuwrefore, such coverage shall cover Lewder, but msight or maight wot protect Bosrower, Borrower's

oquity in the 7707 ¥ or the comtents of the Property, against aay risk, hazard or lisbility and might provide greater
or besser coverage . was previously in effect. Bosmowes ackmowledges that the cost of the insaramce corerage %0
obtaned wight sl >~y exceed the coet of insarance that Borrower could have obtsined. Asy amsownts disbursed
by Lender wader dns Sectior < ohall bocome additional debt of Bormower secured by this Security Instrumenst. These
aceodots shall bear interes M /e > 1ot rake (rom the date of dishursemmeat snd shall be payable, with sech iDlerest,
wpos police from Lender w0 B cower requesiiag paywent.

All insurance policies require” oy [ eader ad remewals of such policies shall be subject 1o Lender’s right 1o
disapprove such policies, shall indl de 2 standard morigage clane, and shell ame: Londes ap morigagee and/or a3 a0
additional loas payee. Lender shall hav: the right to hokd the policies and remewal certificstes. I Lander recuairee,
Borrower shall prampdy give 0 Lesder =2 '¢ ilots of paid premsiume and renewal notices. M Bostower obtains amy
form of insurmce coverage, oot otherwise 1.0, ¢” oy Londer, for dmaage 10, or deswuction of, the Property, such
policy shall inclede a standard morigage claws 2 i shall mame Lender a3 mortgagee md/or a¢ an addivosl lom

In the event of lows, Borrowrer shall give prompt | wiice 0 e insurance carmier and Lender. Lender may make
proof of loss if et made prompily by Borrowsr. Unna "ader and Borrower osberwise agree in writicg, sy
insurance proceeds, whether or not the underiyiog insuranc. » s “aquired by Lesder, shall be applied t restoration
or repair of the Property, if the restoration or repair is econont'cal?, feasible and Lender' s secwrity is 301 legaened.
Dwring such repair snd restorstion period, Lender shall have the 74 « hold such inturance proceeds watil Lemder
bus bad am oppornnity o inspect such Property to ensure the work " ovsa completed W0 Lemder' s satisfaction,
provided that such imspection shall be undertaken promplly. Lender 27y #sburse proceeds for the repairs and
restoration in a single paymest o in & series of progress payments a8 tux work i ~~upleted. Unless m agreement
is made in writing or Applicable Law requires imerent 40 be paid on such insw amce | roceeds, Lendes shall wot be
required \o pay Borrower amy interest or earmings on such proceeds. Fees for publ«ad’ stest, or other third part
recained by Borrower shall not be paid aut of the insurance procesds and shall be €. ‘e obligaon of Borrower.
If the restoration of vepeir i ot economically feaitie or Lender” s secority would be lem—ed 22} suarames proceeds
shall be spplied b0 the sums secured by this Security lasrument, whether or not then due, Wi P2 excens, if sny, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower shandons the Property, Lender may file, negotiste sd setife apy available inrm.w¢ cloim
related matiers. [f Borrower does uot respond within 30 days W » nofice from Leader that the insaaace ¢-7'ar han
offered (o setie a claim, then Lender may negotiste and sewe the claimn. The 30-day period will begi ) whe | the
oolice is given. In cither event, or if Leader aoquires the Property under Section 22 or otherwise, Borros == ler oy
weigns to Leader (a) Borrower's rights w0 any inswrance groceeds in #n smount 00t 1 exceed the amounts 1ap2io
under the Noke or this Security [aswument, and (b) any other of Borrower' s rights (other than the right to any reior
of umsarned premiuces paid by Borrower) smder all inswamce policics covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the inswance procoeds cither 1o repair of restore the
Property or 1o pay amounts wapeaid under the Note or s Security Instrussent, whethes or pot then due.

&am « Fannie Mas/FRacis Mec UNIFORM INSTRUWENT - MERS €= smey

rmaou 1 oom
Pagedal W4
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6. Occupancy. Borrower shall occupy, establish, and use the Proparty as Borvower's principal residence
withio 60 days afer the exccution of this Security Insrumest and shall continue to socupy the Property 25 Borrower's
principal residence for at least ome year after the dute of occupancy, unless Leader otheswise agroes in writing, which
consent shall not be uareasonsbly withheld, or unless extemuating circumstmnces exist which are beyoud Borrower's
coatrol.

7. Preservation, Malatemance and Protection of the Property; laspeciiess. Borrower shall not deaiwoy,
Swiage or impair the Property, allow the Property W deteriorate o commit waste om the Property. Whether or not
Bc mower io residing in the Propesty, Borrower shall msistsin e Propesty im order w0 preveat the Property from
G riorsting or decreasing in vabue due 40 its condition. Unless it is determined purmeant 10 Secion S that repair or
(a0 is mot ecomomically foasible, Borrower shall promptly srepais the Propesty if damsged w avoid further
descio’ 420 or damage. I imswrance or condenmation proceeds are paid in conmecion with damage to, or the taking
of, the "rop :rty, Borrowes shall be responsible for repairing or restoring tee Property only if Lender has relessed
procoeds 107w purposes. Leader may disburse proceeds fov the repairs snd restoration in a single payment or in
aseries of progre s prvments 5 the work is completed. If the insurance or condemmttion proceeds are st sulficient
% Fepait of Tesiore e Propaty, Borower is wot relieved of Barrower’ s obligation fer the comspletion of such repair
ot restoration.

Leader of its sgest muv ~ake readomable entries upon and imspections of the Preperty. I it has reasonsble canse,
Lander may inspect the ity w10’ of e improveasnts on the Propesty. Lander shall give Borrower notics a the time
of or prior to such a imtenor i apection specifying mch reasonshle cause,

£ Borewer's Lean AppP.mny.  Borrower shall be in defall if, during the Lom application process,
Borrower of atty persons or catitics ting at the direction of Borrower or with Borrower’ s knowledge or consent gave
materially false, misleading, or inaccar 4t | ormation or sistements 60 Leader (or failed o provide Lender with
material information) in commection w.™ ¢, Loan. Maierial representations inchude, but are Dot Limited to,
Tepresentations concerning Borrower's oconnaw .y 4 the Property as Bosrower's primcipal resideace.

9. Protection of Leoder's faterest in ¥c rroperty and Rights Undur this Security lustrement. If (3)
Borrower {ails to perform the covenmts and agre:mew owiained in this Security lnswrument. (b) there is a legl
proceeding that might significantly affect Lender’ sinter :s1in Lt Property aidd/or rigls wadler this Security Instrument
(owch a8 a proceeding in bankeuptcy, probae, for condear o or forfeiture, for eaforcement of a lien which may
attain priority over this Security laswrament of 1o enforce L o reguiations), or ) Dorrower has shandoned the
Fropesty, then Lender may do and pay for whatever is reasons e 7 Approprisie w pretect Lender’ s imierest in the
Property and rights under this Secwrity Inswumiest, including prose-snp sad/or sssetsing the value of the Property,
#nd securing snd/or repairing the Property. Lender's actions can inclv e, a2 are wot liamited w: (2) paying any sums
socured by a lico which has priosity over this Secwity Initrument; (b) a>pe £i>3 in coust; and () paying reasonable
storoeys’ (ees 10 protect it interest i the Property and/or rights under €5 Secwrity “~ewwment, including its secured
position in 2 bankrupicy procesding.  Secwring the Propesty inchudes, but is 0ot dsite ) 0, emtering the Property o
make repairs, change locks, replace or board wp doors snd windows, drain wake. e gipes, clininse building or
other code violations o dangerows conditions, and have wilities turned on or off. Aler @i Lender may take action
under this Section 9, Leader dees wet kave W0 do 30 sad is Bot under any duly or obligeh~n w2 »>. [tis agreed that
Lendes incwrs oo Lisbility for mot taling aay or all actions aithorized under this Secten 9,

Any smmounts disbursed by Leader undar tiis Section 9 shall become additional debt of Bor omer secured by this
Secwrity Instrament.  These amounts shall bear interest at the Now rate from the dete of dsbursew ot md shall be
parable, with such inierest, upoo notice (rom Lender to Borrower requesing paymest.

U this Secrrity Instrument is on a leaschold, Borrower shal) comply with all the provisions of the b ae.
Borrowes shall not suyreader the leaschold ostate and interests herein conveyed or terminate o camoe] the groce’ @ (.
Bosrower shall ool, withowt the capreas written consent of Lender, alter or smend the grownd lease. If Boriow
aoquires fee tille 10 the Propesty, e leaschold snd the fee title shall not nerpe valess Lender agrees o the mecp s
in writing.

10. Mortgage Inswrance. If Lender required Mortgage Insurance as a condiion of making tve Loan, Borrower
thall pay the premiums required to maintain the Morigage Inswrace i eifect. 1, for any reason, the Mortgage

m-mmw—mmmmm-m
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Ingussnce covesage required by Lender ceasez to be avail able from the mortgage inswres that previously provided sach
inswrsnce and Borrower was required (o make separately designated payments soward the premiamss for Morigage
Insursnce, Borrowes shall pay the prensiums required (o oblaie coverage substantially equivaleat te the Mortgage
Inowrance previowsly in effect, al a cost substantially equivalent to the cost 1o Borrower of the Mortgage lnsuramce
previously im effect, from s aliernate mbortgage insurer selected by Lender. If substatially equivalont Merigage
Inenrsmce coverage io a0t avsilable, Borrower shall continue 10 pay %0 Lender the anoust of the separately desigated
cyments that were due when the imsurmce covernge cemed 10 be ip effect. Lender will accept, wee apd ressin these
» /mcats 3 2 ava-refandable loss rescrve in licw of Mortgage Insurance. Such loss reserve shall be won-refundable,
w’ ~hotanding the fact that the Lomn is wltimately paid in full, sad Leader shall w0t be required Vo pay Borvewer any
kv a ot carnings o8 fuch Toss reserve, Laoder ¢ 0o Jonger require loss reserve payments il Mortgage lasarance
mw,c Zin the smount and (or the period that Leader roquires) provided by an insurer selected by Lender again

becows av ilable. is cblsined, snd Lander requires soparately desipnated owad the promiume for
Mongage Iawince. If Leader required Morgage l-uaeeuumﬁm making the Loas 2ud Bosrower was
required do 5l cporately designated payments loward the preminms for Morigage [nsurance, Bosrower shulll poy
the premiums rog’ o to maintain Mortgage Insurance in effect, or to provide a mon-refundshie loss reserve, il
Lewder’s requiromer’ /> Morigage Insurmce ends in accordance with any writiea agreemsent between Borrower and
Leader providiag ror such +-~minstion or until sermination is required by Applicable Law. Nothing in this Section
10 affects Borvower’s obl gati ¢ *: pay interest sl the rate provided in the Note.

Mentgage lusurance rearawses Lendes (or any entity that purchases the Notz) for certain losses it may incwr
if Borrower does not repay the Loz as ygreed. Borrower is mot a party o the Morigage Insuramce.

Morigags instirers evalusie A siv total risk oo all such insvrsmce in force frosm time o e, 3l may coter inte
agreemsents with other parties that shasv or )\ vodify their risk, or reduce losses. Thess agresmaents are oo tarms and
conditions thal &re ssisfaciory W0 the Mg insurer and the other party (or payties) 10 thess agroements. These
grecabents bty tequire the WOrtpage insun ' b 0 ce paymests wing sy source of fumds that the mortgage inmarer
may have avallable (which may inclede funds s smed from Morigage Insurance premivess).

As a resalt of these agrecmaants, Lendes, any pur-iaair of the Note, mother insurer, any reiaswrer, any other
eunity, or smy sliilime of sny of e foregoing, may rec ive (Lrecly of indirectly) amowunts that devive froms (or might
be chanacterized aa) aportion of Borrower’s payments fo. M yage Inswrance, in exchange for shaving or modifying
the mortgage inmarer’s risk, or reducing losses. If such agywsr_¢7: provides that am affiliste of Lender takes & share
of the inswrer*s risk in exchange for a share of the premivms 03 i the inswer, the aTangement is oftcn termed
“captive reiaswraace.” Further:

(%) Any soch agreements will 0ot alfect the amounts thal o ~vwer lms agreed 1o puy for Morigage
Tusursnce, or any other torms of tbe Loan. Swch agresments will 5.4 / xo-e the ameunt Bervewer will owe
for Mortgage lnswrstsce, and they will net eutitle Borrower 0 any 1 iond

(0} Any sech agreoments will net affect the rights Borrewsr has « if 24y « v )th respect b the Morigage
Inowrsnce wader the Homoowners Protection Act of 1998 or any other law. "“ous* ghis may inchude the right
& recsive cortale disclosure, bo request and sbisin coacelistion of the Mec g ¢ Tmuraace, ¢o have e
Morigage Inmranteterminated stomaticllly, and/or to recrive s refund of 30y Mucigs 9 wrance promiums
that were unearned at the time of such canceliation or termination

11 Awigmment of Miscellanesus Procssds; Ferfelture. AN Miscellancous Proceeds 1 ‘e heraby amsigued o
sl oball be poid 40 Lender.

IMMBMMMMM“hw»mmmeU“W
il whe restorstion or sepeir is ccomomically feasible and Leader's secwity is wol lesnened. Dusing socl repai * and
restoration pesiod, Lender shall have the right 1o bold such Miscellaseous Proceods uotil Lemder b ‘a0
spperoumity o imspect such Property to casure the work bas been completed 0 Leader's satiefaction, provid 4 7.4
such inspection shall bs underiakn promptly. Leader may pay for the repairs md resiorstion in a single dishurstar «
oF i 2 sevies of progress pryments as the work is completed. Unless a0 agresmest is mads in writing or Applicabl(
Law roquives interest @ be paid an such Miscellaneous Proceeds, Leader shall 0ot be required %0 pay Borrewss my
imterem or carnings on such Miscelaneous Proceeds. If the restoration or sepair is not economically feasible or

maxm-mmmuﬁ.ﬂm-m m
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Lender' s security would be leasened, the Miscellaneous Proceeds shall be applied 10 the mamms secwred by this Security
Instrument, whether or not thea due, with the excess, if any, paid to Borrowes. Such Miscellaseons Procesds shall
be applied in the order provided fos in Section 2.

In the event of a totel taking, destruction, or 1oss in value of the Property, the Mincellaneous Proceeds shall be
applied 10 the sums secured by this Secwrity lnstrwment, whether or aol then due, with the excess, il any, paid o
Bomowey.

In the event of a partial taking, destraction, of Joss in value of the Propesty in which the {air market value of
b Property immodistly before the partial taking, destruction, or loss in valwe is equal o or grester than the amowat
of "2+ sumas secwred by this Secwity lustrumrent immediately before the partial taking, destruction, or loss in value,
@l s Dorrowse sod Lendes otherwize agreein writing, the sunos secured by this Secwrity Instrement shail be reduced
by (o ount of the Miscellaneous Procesds multiplied by the following fraction: {a) the ttal amount of e supes
secure’ 1w odistely before the partial taking, destruction, or loss in value divided by (b) the (sir market value of the
Property uy xs0'stely before the parial waking, destruction, or loss in value. Any balance shalt be paid t0 Borrower.

In the coe07 /i » partial taking, destuction, or loss in value of the Property in which the (air market valwe of
the Property inmme Lar2ly before the partial taking, desiruction, or loes in value is less than the amouat of the sums
secured inmedisndy 007 .2¢ the partial taking, destruction, o loss in value, waless Borvower and Leader otherwise
agree in writing, the Miacel~cwss Proceeds shall be applied o the suas secured by this Seowrity Inswamenst whether
or 0ot the suns are them (e,

1 the Property is abanwvr .4 by Borrower, or if, alter motice by Lender %o Borvewes that the Oppocing Party (2
defined in the nest semence) offer @ wake an award so settle a claim for damages, Bervower (ails 10 respond 0
Lender within 30 days afler the: dal » the notice is given, Lender is authorized 4o colloct snd apply the Miscellaeous
Procesds aither W restoration or repar '« & ¢ Property or 4o the soms secared by this Secwrity lnstrement, whether
or 0ot Uk due.  “Oppoking Party” meax . Nrd party that owes Bormower Miscellamsous Proceeds or the pany
aginst whom Borrowsr has a righ of actia i» se zard %0 Miscellmeons Froceeds.

Borrower shall be in default if any action .« proceeding, whether civil or criminel, is begun that, in Lender's
Jjudgment, conld result in forfeinwe of the Properiy or o<, saaterial isapairsaent of Leader* s interest in the Property
of sights weder this Security inowwmest. Borrower car cwre Lach » default and, if acoskesation bas ocowsred, reimstase
swuledllsmmnw by camsing the action of yioc lng 0 be dismissed with 2 ruling that, in Lender's

preciudes forfeiture of the Property or viher ma'er 4  npairment of Lender's interest in the Property or
rights under this Secwity Inswrwment. The proceeds of any av & .« claim fov dasages that are stvibutable to the
impairment of Lender's interest i the Property are bereby 2ssigue’ am’ shall be paid %0 Leader,

All Miscellaneous Proceeds that are not applied to restoration o2 v a7y of the Proparty shall be applied in the
order provided for in Section 2.

12. Burvower Not Relonsed; Forboarsnce By Lander Net 8 Wil . Ex-—<oa of the time for paymest or
oodiflcation of amortization of the cums secured by tiis Security Instruneent gr sted | y Lender 1o Borrower or sty
Successos in [ntorest of Borrewer shall a0t operate to release the liability of Bov>ever 4 my Successors in Iimerest
of Borrower. Lender shall not be required ¢ commence proceedings against sy oor. et in Imerest of Borrower
or 10 refise to extend time for payment or otherwise wodify amortizaion of the sa~ & 2ved by this Security
lnstrement by reason of any demand made by the original Borrower o sy Successers im Later . of Borrower. Any
forbearance by Lender in exercising my right or remedy incloding, without limitsion, iLe sder n acceptance of
paynveats from third persors, estities or Successors in Interest of Bosrower or in smeunis less Whrs W assount then
due, shall 5ot be a waiver of of preciude the exercise of sy right of remsedy.

13. Joint and Sevaral Linkily; Co-signers; Successors and Amsigos Bowsd Borvower covenant and a yees
that Borrower*s obligations sndGability shall be joint and several. Howeves, my Borrower who co-signs th~2.cy ay
I[nstruntent but docs not execute the Note (2 "co-siguer™): {a) is co-signing this Security lastrament oaly @ mor ga .,
grant sd couvey e co-sigaar’s intereet in the Property wnder the yms of thie Secarity bmtrumot; (b) is v«
pursonally obbigaied 0 pay e sums secured by this Security lnstrwment; and (¢) agrees that Lander and any othe
Borrower can agree to extend, modify, (orbear or salce any accopmmodations with regard 0 the sorms of this Seeurity
Instrement or the Note without the co-signer’ s consent,

Q&OMU - Fansle Mae/Feddie Mac UNIFORM INSTRUMENT - MERS W!
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Subject 10 the provisions of Section 18, any Swecoessor in Intevest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower'srighes
and benefits under this Security lostremeat. Borrower shall not e released from Borrower' s obligations: amd lishility
under this Security Instrument unless Lender agrees to such releaw in writing. The covesants and agreements of this
Security insvument shall bind (excupt 88 provided in Section 20) and bemalit the succemors and assipgas of Lander.

14. Losn Charges. Londer may charge Borrower fees for services porformed in connection with Borrower*s
Jefmalt, for the purpose of protecting Lewder's interest in the Propesty sad rights uader this Sacurity Instrument,
in bading, but not limited to, storncys’ fess, property inspection and valustion fees. In regard 10 any other foes, the
ab e of express awthovity in this Secwrity Instrament to charge a specific fee to Borrower shall wot be construed
43 uNibilion onthe charging of suchfee. Lendet tay now charge fees that sve eapressly probibited by this Secwsity
Inaw 072 or by Applicable Law.

¥ doe '_oan is subject W & law which sets maximum loan charges, snd Ukt Law is finally interpresod so that the
interedt or ¢ e loan charges colleciod or 40 be collected in counoction with the Lo exceed the permitiod limite,
then: (a) my; oo va charge shall be redwced by the amownt necessary W seduce the charge 0 the permitied limit;
md (&) my emas 7cendy collected from Berrower which exceeded permitied limits will be refimded 10 Borrewer.
Lender may choos: t7 1-Ze this veflund by reducing the principal owed under the Note or by making » disect paymsest
© Borrower. If a refund ~oduces principel, the reduction will be wreated a8 2 partial prepayment without any
prepayment charge (whetl e 0 v a prepayment charge is provided for smder the Note). Borrower's acceptance of
any sech refund made by direr”. payssest $0 Borrower will constitete a waiver of sy right of action Borrower might
have avising out of such overcharg:

15 Netices. All motices giv. u by Bovrower or Lender in comsection with this Security Instrumscat sust be in
wiiing. Any notice %o Borrower in cor e on with this Security Instramsest shall be deemred to have been given to
Borvowss when mailed by first dass s o <0en actually delivered to Borvewer's notice addvess iff seok by other
mems. Notice to any one Borrower shall 0. w0’ & aotice to all Borrowers ualess Applicabls Law expressly requires
olbwtwise. The notics address shall be the Prig ry Address ualess Borrower has desiguated a substiniee motice
addscss by notice to Lender. Borrower shell prompaly .3y Lender of Bosvower's champe of address. I Lendes
specifies a procedwre for reporsing Bosvower' s change ( [ addy :8, then Borrowes shall only report achange of address
through thas specified procedure. There miy be oally oo /. puaiod netice address wader this Security Instrumsent
2 amy ome ime. Any motice to Lender shall be given by delivz.ir it or by sasiling it by firs cass msil 0 Lender’s
address sated berein unless Lendor has desiguated another addr 23 7 notice to Borrower. Amy solice is conmection
with s Secwrity Instrament shall oot be deemed % have been (1720 3> Lender mnil acmally received by Lender.
uwnﬁcamawms«mmumw'uwmm.uww
requirement will satefly the corresponding requirement under this Secvity o~ yument,

3. Governing Law; Severability; Redes of Consiruction T secwritv. "setrument shall be govesaed by
foderal taw and the law of the jurisdicion im which the Property is Jocsted. AY rightt snd obligaons contined i
thiz Sccurity Iastrumest are swbject 10 any roquirements and limitations of Applicble Jaw. Applicable Law might
explicily or ineplicitly allow the parties %0 agree by comtract or it might be silex’, '« wch sileace shall not be
constwwed a0 a probibiton agsinst agrecusent by contract In the evemt that sy provia = @ 2\wrse of this Secwity
Inotwment or the Note conflicts with Applicable Law, such coaflict shall not affect other yrov'aons of thie Security
Instrwasent or the Note which can be gives effect without the conflicting provision.

Aswsed in this Security lnstrament (3) words of the masculine geader shall mesn a0d inchyd.: ¢ xreapending
vewter words or words of the feminine gender; (b) words in the singular shell weass and include b plars) —~d vice
versy; and (c) the word "may* gives sole discretion without amy obligasion to taks my action.

17, Bervower's Copy. Borvower shall be given ons copy of the Nots sad of this Security Insiram.~

18 Tramsfer of the Property or a Denslicial [uterest io Bosrower. As usod in this Section 18, "late on o
the Property” means any legal or bemeficial intevest in the Property, induding, but not limited 10, those bemeferivs
intorests Wransfesred in 2 bond for doed, cemtract (or deed, instaliment asles conliract or eacrow agreement, the inten/
of which is the transfer of tide by Borrower m a future date 10 a purchaer.

m-e?m-mwummm-m e d
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I all or any part of the Property or any Imterest in the Propesty is sold or wanaferred (or if Borrower is not a
natural person and a beneficial interest i Borvowes is sold or ranaferved) without Loader’s prior mvitken consent,
Lender may require immedinte payasent in full of s} sumts secured by this Security lsvwmest. Howerer, tiis option
shall ot be exercised by Lender if such eXercise is prokibited by Applicable Law.

If Leodes exercises thia option, Lender shall give Borrowss potics of accelersion. The notice shall provide a
period of mot less tham 30 days frem the dase the notce is given in accordmace with Section 15 within which Borrower
vt pay all swms secured by this Security Instnamest. If Borrower fails 1o pay these sums prior ¢ the expication of
e ) period, Lendes may invoke amy remedies permitied by this Security insnmnent without furdier notice or demond
o0 orrower.

32 Berrower's Right 1o Relosiate After Acceleration. Y Borrower meets cortaia conditions, Borrower shall
hav* ¢ r'abt o have enforcensent of this Security Instrement discomtinsed at mny lime prior to the carliest of: (a)
five dr; s be ore sale of the Froperty pursuamt to Section 22 of this Secwity Instrwment; (b) such other peviod 2
Applicabyc |.ow night specily for the termination of Borrowes’ right 4o reinstate; or (c)eatry of ajudgment eaforcing
this Secwsity fuw:ent. Those conditions are thm Borrower: () pays Lender sl vwms which thes would be dne
under dhis Secucity LorTament snd the Note a8 if 00 acocleration had ocowrred; () cures any default of any other
coveaams of agreuny #>; {c) paye all expeases incmved in coforcing this Security Instrament, including, but mot
limited 0, repsonaine attorssvs’ fems, property inapection and valustion foes, and other fees incurred for the purpose
of protecting Lender's ipt rest » 7 Property and rights under this Security Instramest; and (d) takes much action s
Leader aaay reasonably reqw e @ sssure that Lender's interest in the Property amd rights under this Security
Instrumeot, snd Borrowes'g obligati a w. oy the ams secured by this Security Inswraasent, shall comtipue wachanged
anboss m otherwiss provided wader Applicable Law. Leader may require that Borrowes pay such reicststemest sons
and expenses in cve or more of the 1our/n ) forms, a8 selected by Lendes: () cash; (b) msoney order; (c) contified
check, bank check, essores’s chock or v+”’a7* s check, provided any sach chock is drawm wpon an islitation whose
deposits ars inswred by a federsl agency, in v emtality or eality; or (8) Elocrenic Funds Traasfer. Upon
reinstatement by Borvower, this Security Insw . i and abligations secured herely shall remain fully effective as if
w0 acceleration bad occurved. Hewever, thia right .0 reip~. > shalll not apply i the cane of acoslerstion vnder Section 18.

20. Sale of Nete; Change of Losn Servicer; N tice o) Grievance. The Note of a partial isterest in the Note
(wogether with this Secusity Instrument) can be 30ld one .= 7. \mes without prior nstice o Borrower. A sale might
resull in & change in the entity (kmown 26 the “Losa Servicer®, 0 st collects Pesiodic Payments due under the Note
a0d this Secwity Insirument and pesforms other mortgage loar sericing obligations weder the Note, this Security
Instrusnent, and Applicable Law. There also might be one or mc.¢ 7am pes of the Loan Servicer unrelsted 1o # sale
of the Note. If there is a change of the E.oan Seyvicer, Borrower will by @ . written netioe of the change which will
state the name asd address of the mew Loan Servicer, the address to w(sch pavients should be aaade sad sy other
information RESPA requires in commection with & nolice of wansfer of =2, noeg. 1 the Note is sold and therealter
the Loan is serviced by a Losn Servicer other than the purchaser of the Note, the aortg e fom servicing obligsions
% Bosrower will remain with the Losg Servicer or be wanslerred to asuccessos Y om © vicer and are not assumed
by the Noix purchases unless otherwise provided by the Note purchaser,

Neither Bosrowes nor Lendor may commence, joim, o be joimed 1o sy jodicial 1 94 724 ciber m individan)
Kitigant or the member of a clam) that arises (rom the other party’ s actions purmasmt to thit Socw’<y Instnament or that
alleges that the other party has breacked any provision of, or amy duty owed by reasen of, thes Secucity Instrunsent,
watil such Borrowsy or Lender kas sotifted tve other party (with such notice given in comphimce with ( ve requi
of Section 15) of such alleged breach and alforded the other party bereto a reasonable period after U2 givins of sch
notice to take corvective action. I Applicable Law provides a time period which must elapee before ce tain 2 *Sion
can be taken, that time period will be deemed to be ressomable for purposes of thie paragraph. The verico o7
acceleration and opportmity to cwre given 0 Borrower pursuamt to Section 22 sl the notice of acoeleration av/ .
0 Borrower pursusst (0 Section 18 shall be deemed w0 satix(y the notice and opporemity 1o take comective scdo
provigions of this Section 20,

Fomn 3004 1 Faga 1101 14 O
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21. Hazardows Substamers.  As veed in this Section 21: (a) "Hazapdous Swbstances”™ are those substaaces
defined a6 toxic or hazardows substasoea, pollutants, or wastes by Enviroamontal Law and the following substances:
gmsoline, korosene, other flamxmable os toxic petrolewm products, soxic pesticides sud berbicides, volatile solvents,
aatarials containing asbestos or formaldelyde, snd radioactive matorials; (V) “Eaviroassental Law® coeans federal
laws and laws of the jurisdiction wherethe Property is locaied that relats (o health, safety or envirommutal protection;
{¢) "Eaviromental Clsssup® includes any respouss action, remedial action, or removal acion, as defined in
Caviroamental Law: sad (d) aa *Enviconmestal Condition® meams & condition thet cam castas, contribuie 0, or
ot erwise wigger s Envicommental Clemmp.

Borvower shall not cause or permit the presence, use, disposal, storage, or relesse of any Hazardows Subsimces,
# troovea W release mny Fiazardows Substances, on or in the Property. Borrowes dhall wut de, aor allow asyoue else
0 o, hing affecting the Property (a) that is in violmion of amy Esviremmestal Lawv, (b) which creaes an
Enviro aecr 1al Condition, of (¢) which, due (o the presence, wse, or release of a Hazardows Substance, cresies &
condition #.¢ ydversely affects the value of the Property. The proceding two semtemces shall ot apply W0 the
presence, ws, o7 Zorage om the Property of small quantities of Hazardows Swhstances that are generally recognized
0 be sppropride s rormal vesidential wees and 10 maintensnce of the Property Gncleding, but pot limited to,
hazardous substancer i» ~ousweser products).

Borrower she prompeiy give Leader writien notice of (a) any investigation, claims, demand, lawsuit or other
action by sy goverament; 1ov/ ea-‘slery agency or private party iovolviag be Property snd sy Hazardous Substance
or Envirommsental Law of wast?. Gesvower has acol knowledge, (b) any Environmental Condition, inclding but not
limitad to, my spilling, leaking. Zavgs, releans or dhweat of relesse of amy Hazardous Substance, sd (¢} any
condition caused by the presence, we o refeass of & Hazardous Substmce which advarsaly affects the valne of the
Froperty. 1f Borrower heapns, of i w00 by any governmsestal or regulasory swthosity, of aay private party, that
mmﬂua&uﬂ“dqﬂrﬂdﬂummuhtmum Borrower shull
prompily inke all Docessary remedial actiont im 7 .. dance with Environmental Law. Nothing herein shall creste any
obligation on Lender for s Faviromnental Cle = 5.

NON-UNMIFORM COVENANTS, Bocrower snd en Yer fasther covenant snd agses 1 follows:

22 Acceleration; Remedies. Leder shall give o472 t¢ Borrowsr prier te acceleration (ellewing
Berrowsr’s breach of any covenant or agreement i this Sec 8 (» trument (but net prier to acodleration uader
Section 18 walews Applicalle Lanw provides otberwise). The oxt.ce 7.2 specily: (a) the defoult; (D) the action
required to cure the defanlt; (¢) » dade, 0ot less than 30 days from 1. J ste the watice is given to Borrower, by
which the defait wost be-cured; and (d) thet fallure 10 cure the detas 2 <o or Before the dats specified In the
Dotice may rasull ln acoderstion of the sums secured by this Secarity Iwi-wient, foreciosure by judicial
procesding and sale of Whe Propecty. The aetice shall further inform Borv wer o/ #¢ right to relastate after
aceslorstion and the right 4o aseert ia the forsciosurs precsading the 00T . of & default or any other
defense of Borrower (0 scoalaration and fevediesure. 1 the delfanit Is wot cured o o/ efore the dats
Ip the motics, Laoder st its apiien may require immediate payment o fulll of alf saws scv o by this Security
Tostrument without frther domand and weay forecioss this Secority Instrument by judic . ~w¢ading Leader
shall be eotitied to collect all expenees inewrred in pursuing the remedies provided in this 8 ctier 12, including,
but wet limited 10, reassnshie stiorasys’ fee and coets of title evidence.

13. Release. Upon payment of all sunss secured by this Secwrity Instrussent, Leades shall rdease 8.5 3 ity
Instrement. Borrower shall pay any recordation costs. Lender may charge Bosrower afee for relesing ( ¥s Se arity
Instrument, but oaly if the Fee is paid %o a third party for services rendered and the chavging of the fee is perriny
wnder Applicable Law.

4. Waiver of Homestond. [ sccordamce with Biinois 1aw, the Borrower hereby releanes and waives all riger
under and by virtue of the Iinois bomestead exemption Jaws,

eux'omny - Farwio Mos/Fraadie Nac UNIFORM INSTRUMENT - MERS EForpy

Fom 3014 [~ 7 oo
Fage 12 of 14
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25, Pincesseot of Colisteral Protection Iwsurance. Unless Borrower provides Leader with evidence of the
insuraace coverage required by Borrower's agreement with Lender, Lendes may pwchase inarapee st Borrower's
expense 1 protect Lender' s intercots io Borrower's collseral. This insorance may, but need aot, protect Borrower's
imsereats. The coverage taat Lender purchases may not pay any claim that Borrower makes or any claim tha is made
against Borrower in comsection with the collateral. Borrower oury laer cancel any imswraoce purchaed by Leader,
bwt oaly sfter providing Lender with evidence that Borvower has obtrined inswrance a8 required by Borrower's and
Lender's agreement. I Lender purchanes insurance for the collsteral, Borrower will be responcible for the coms of
O ¥ msrance, incheding imterest and apy other charges Lender may impose io coasection with the placement of the
woxance, until the effective date of the camcellation or expiration of the imawasce. The costs of the insurance may
e 204 w Borrower’ s total ovtstanding bolamct or obligation. The costs of the inmurance may be wore thap the cost
of 'wsr. e Borrower may be sble w0 obtain om 2 own.

BY SH7.NG BELOW, Borrower accepts mwl agrees (o the terms and corenamts contained in this Secrity
Instromest 2 'm 7.7 Rider execwied by Borrower and recorded with it

y = (Seal) /\—ﬁ/ HZ’J //?

Bric [8C Daniellinda SCHOOLEY -Borrower
Winess Witness

Famity - Fermse Mew/Fmodia Mec UNIFORM INSTRUMENT - MERS ETimra
Fu'ln 3014 1 - com
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{Soece Below This Line For Acknowsedgmeny

State of .uumu__)

Cowaty of Co0k
W ﬂérv.z/ thh’\ centify that
(bere give nnme of officer md his official Stle) \J
Erjc Rcr e

(mame of grastor, /od )" arkwowledged by the spouse, his or her name, and add "his or her spouse”)
personally known to me 10 be e Lamn person whose name is (or are) subscribed (o the foregoing instrument,
appeared before me tis day i per.va, md acknowledged that he (she or they) signed s0d delivered the instrument
w8 his (her or their) free and volustary 7.¢ U toe uses and purposes therein et forte.

Daed _ DECEMDRR 20, 2019

& of officer)

JAL SEAL"
ogfalmoo PEREZ

STATE OF ILLINOIS
os (1195/2020

nator: Ben . WMLSR ID 217628
ig natorlorgan nt. dnt Guarantead Rate, Inc, MML8R ID 2611

LLINOIS - Family - Fannie Mat/Fraddie Mec UNIFORM INSTRUMENT - MERS Dochlegic €703y
mmtm Fage 14 of 14 o docwsagic. com
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Loan Bumber: 192709257

AXED INTEREST RATE RIDER

Date: DECEMBER 20, 201¢
Lender: GUARANTEED RATB, INC.
Bosrower(s) Eric SCELEEF, Damiellinda SCBOOLEY

45 TXED INTEREST RATE RIDER is made this  20th day of DECEMEER, 201%
and in (8o porated into and shall be deemed to amend and mpplessent the Security Instrumsent, Deod of
Toust, or S.om’y Deod (the "Secwrity lustrument*) of the same date given by the undersigned (the
*Borrower*) 1 4 o cure repayment of e Borrower's fixed rate promissory mote (the *Note®) in favor of
GUARANTEED 2.8, INC.

{the *Lender®). The Ser—tty Instrument encumnbers (e property more specifically describod in the Secwrity
Instrumnent mnd locste | at:

1726 N NERNTAGE AVE, CHICAGO, [LLINOIS 60622
(Property Addrem]
ADDITIONAL COVENANTY 7 ~Mition 10 the cownants and agreamenits innds in the Secwrity
lnsirument, Borvewer and Lopder fu the & mannt and agree os follews:

A Deltnition ( E ) "Nots® of the locuritr [astrument is horeby deleted and the following
provision is substituied io its place in the Secwr! 5 e rument:

{ E ) "Note" mems the prosissory mote signed by ¢ - Bowrower and dated DECEMBER 20, 2019 .
The Note states that Borrower owes Leader PIVE BUIZ47.0 EIGETY THOUSAND AND 00/100

Seerest. Borvomer s promised 10 pey i 4ot i 1o uriodic Papmrcs and b0 pay he de o
gt IAMUARY 3, 2050 b~ 4 -
BY SIGNING BELOW, Borrowss - > contai Fued
NING BEL accepts snd agress 0 the terme »_2 covemants ned in this
L2pylha [ ~—""lr2l4
Bric EP Daniellinda T Dme
HOOLEY

LINDS FXED WTEREST PATE NOER .
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EXHIBIT A

LOT 56 IN ROSE'S SUBDIVISION OF BLOCK 27 IN SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 31,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 14.31-420-034-0000

Exhibit A 19155901L



