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UNITED SHORE FINANCIAL
SERVICES, LLC

585 SOUTH BOULEVARD E
PONTTIAC, MI 48341

ATTN: POST CLCSING MANAGER

This Instrument Prepared By:
CLOSER TEaAM UCLOSE

UNITED WHOLESALE MORTGAGH
585 SOUTH BOULEVARD E
PORTIAC,MI 48341

{600} 3581-8:2

[Space Above This Line For Recording bnfal
MORTGAGE

GURITANU

Loau #: 1219450516

PIN; 03-16-411-012-1048
Serv, #: 01223272356

MIN! 1.00032412194509169
MERS Phone; 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are definec below and other words are defined in Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage of words used in thiz-decument are also provided in Section 16,

(A) "Security Instrument" means this document, which i3 dated DEZ£{BER 14 ; 2019, together with all Riders to this
document,

(B) "Borrower" is ION GURITANU MARRIED TO SERGHEI PODULNIT. Borroweristhe mortgagor under this Security
Instrument,

(C) "MERS" is Mortgage Blectronic Registration Systems, Inc. MERS is a Separ2ls vorporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under iy Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone naraber of P.O. Box 2026, Flint, MI
48507-2026, tel. (888) 679-MERS.

(D) "Lender" {s UNITED WHOLESALE MORTGAGE. Lenderisa LLC organized and existing under tis laws of MICHIGAN.
Lender’s address is 585 SCUTH BOULEVARD E, PONTIAC, MI 48341

(E} "Note" means the promissory note signed by Borrower and dated DECEMBER 14, 2019. Tho Nots s/ that Booower
owes Lender ONE HUNDRED SEVENTY-SIX THOUSAND FIVE HONDRED AND 00/1¢Q Dollars (U.S.
$176,500.00) plus interest at the rate of 3, 625%, Borrawer has promised to pay (his debt in regular Periodis Fayments and
to pay the debt in full not later than JANUARY 1, 2035,

(F) "Property" means the property that is deseribed below under the heading "Transfer of Rights in the Property.”

(G) "Loan™ means the debt cvidenced by the Note, plus interest, any prepayment charges and latc charges due under the Note
and all sums due under this Security Instrument, plus interest,

]

ILLINOIS-Single Family-Fannle Mae/Freddic Mac UNIFORM INSTRUMENT
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{1} "Riders" means all Riders to this Security Instrument that arc cxecuted by Borrower, The following Riders arc to be -
exccuted by Borrower [cheek box as applicable]:

] Adjustable Rate Rider & Condominijum Rider O Becond Home Rider
U Balloon Rider O Planned Unit Development Rider U Biweekly Payment Rider
0114 Family Rider [ Other(s) [specify]

(T} "Applicable Law" means all controlling applicable fedzral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condomininm association, homeowners association or similar organization,

(K) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by cheek, draft, or similar
paper Instrument, which is initiated through an electronic terminal, felephonic instrument, computer, or magnetic tape so as to
order, instruct, or4uthorize a finaneial institution to debit or credit an account, Such term includes, but is not limited to, point-
of-sale transfers, avtemated teller machine transactions, transfers mitiated by telephone, wire transfers, and automated
clearinghouse transfess,

(L) "Escrow Items" mecns iose items that are described in Section 3.

(M) "Miscellaneous Proceeds’ ineans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paic under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or othestaking of all or any part of the Property; (iii) conveyance in liew of condemnat; on; or {iv)
misrepresentations of, or omissions as t, fae value and/or condition of the Property,

N} "Mortgage Insurance" means insuraiice pratecting Lender against the nonpayment of, or default on, the Loan,
P

{0) "Periodic Payment" means the regularly scheduled ameunt due for (i) principal and interest under the Note, plug (i) any
amounts under Section 3 of thig Security Instrumeat

(P) "RESPA" means the Real Estate Settlement Prooscires Act (12 U.8.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be am nded from time to time, or any additional or successor legislation or
regnlation that governs the same subject matter, As used in ‘nis Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mo: ‘gege loan” even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA. ‘

(Q) "Successor in Interest of Borrower" means any party that has tike: title to the Property, whether or not that party has
agsumed Borrower's obligations under the Note and/or this Security Tnstramwent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securiry Instrument secures to Lender: (i) the repayment of the Loan, and all renewalr, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Secirity Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and canvey to MERS (selely as notaiace for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property locited in the COUNTY of
COOQK:

SEE ATTACHED

which currently has the address o[ 1984 N SILVER LAKE RD, ARLINGTON HEIGHTS, IL ¢0D54 ("Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and atl easements, appurtenances,
and fixtures now or hereafter a part of the property, All replacemants and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.” Botrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with Jaw or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not timited to, releasing and canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
watrants and will defend generally the title 1o the Property against all claims and demands, subject to any eneumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Barrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrumerit shall be made in U.S. currency. However, if uny check or other instrument received by Lender as payment
under the Note or (nis Security Instrument is returned to Lender uapard, Lender may require that any or all subsequent
payments due undet f'ie Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) nioney order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
cheek is drawn upon an insafGtion whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed recuived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lendcs in accordance with the notice provisions in Section 15. Lender may return any
payment or partiz! payment if the paymeit o: partial payments are insufficient to bring the Loan curtent, Letider may accept
eny payment ot partial payment insufficient to oring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unarplied finds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of tim 3, Lender skall either apply such funds or return themn to Borrower. If
not applied earlier, such funds will be applied to the outstandiag principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have Gy 01 in the future against Lender shall relieve Bamrower fram
making payments due under the Note and this Security Instrumentor performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds. Bxcept as otherwise dvsc ibed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (2) inici¢st dueuinder the Note; (b) principal due under the
Notg; () amounts due under Section 3. Such payments shall be applied to eath Periodic Payment in the order it which it
became due. Any remaining amounts shall be applied first to late charges, second to.upy-other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender receives 2 payment from Bartower far o deiinquent Periodic Payment wi ¢t includes a sufficient amousnt to
pay any late charge due, the payment may be applied ta the delinquent payment and the late charge, If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment oi 1w Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the.nayrwent is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due, ¥ oluntiry prepayments
shall be applicd first to any prepayment charpes and then as described in the Naote,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under th Yate shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Rorrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for; (a) taxes and assessments and other
items which can atlain priority over this Security Instrument as a lien or encumbrance on the Property; (b) feasehold payments
or ground rents on the Property, if any; (¢) premivmy for any and all insurance required by Lender under Soction 5 and @)
Mortgage Insurance premiums, if any, or any sums payable by Berrower to Lender in liey of the payment of Mortgage
Insurance premiums in acoordance with the provisions of Section 10, These items are called "Escrow Items." At origination or
atany time duting the term of the Loan, Lender may require that Community Assaciation Dues, Rees, and Assessments, if any,

ILLINOIS-Single Family-Fannte Mae/Treddle Mac UNIFORM INSTRUMENT
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Vunds for any or all Bscrow lems, Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of sych
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shell furnish (o Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation o make such payments and (o provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreenient” is used in Section 9, If Borrower is obligated to pay Escrow Items ditectly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall thien be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver ag to any
or all Escrow Items at any time by a notice given in aceordznce with Section 15 and, upon such revocation, Borrawer shalj pay
to Lender all Runds, and in such amounts, that are then required under this Section 3,

Lender xiay, at any titne, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under KUSPA, and (b) not to exceed the maximum amount a lendor can reqaire under RESPA. Lender shall
estimate the amount of Fuads duc on the basis of current data and reasonable estimates of expenditures of fiture Escrow Items
or otherwise in accordans’ with Applicable Law,

The Funds shall be heldin an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow 'tcins no later than the time specified under RESPA. Lender shall not charge Bormower for
helding and epplying the Funds, annualy an=lyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applizable Iaw permits Lender ¢o make such a charge. Unless an agreenzent is made in
writing or Applicable Law requires inferest to e ptid or the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender ca &ree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual acésu ting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 4 defined wnder RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage o Tunds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pey fo Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments(Fthere is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, ad Barrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no mere thas 12 rounthly payments.

Upon payment in full of all sums secured by this Security Instrumers; Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fites, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments o gzovnd rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these i*sms are Bscrow Items, Borrower
ghall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Insttureiis unless Borrower: (a)
agrees in writing to the payment of the abligation secured by the lien i a manner acceptable to Lander. Lut only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enfeicemmit of the Jien in,
legal proceedings which in Lender's opinion eperate fo prevent the enforcement of the lien while those princeedings are
pending, but only until such proceedings are concluded; or (¢) sccures from the holder of the len an agreement satisfactory to
Lender subordinating the lien to this Securtty Instrament. If Lender determines that any part of the Properly is subject to a lisn
which can attain priority over this Security Instrument, 1ender may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien ot take one or more of the actions set forth above in
this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Botrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not

ILLINOIS-8ingle Pamily-Fantie Mae/Freddio Mac UNIFORM INSTRUMENT
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limited to, carthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in the amounts
{including dedustible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which 1 ght shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or sirilar changes occur which reasonably might affect such determination or certification, Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of eny flood zone determination resulting from an objection by Borrower.

If Borrower fails to meintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optien and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but mi ght or might not protect Borrower, Borrower's enuity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effeit, Borrower acknowledges that the cost of the insurance coverage so oblained might significantly exceed the
cost of insurance thez Borrower could have obtuined. Any amounts disbursed by Lender under this Section § shall become
additicnal debt of Barrover sceured by this Security Instrument. These amounts shall bear interest af the Note rate from the
date of disbursement ane! shill be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insuranes polities required by Lender and renewals of such policies shall be subject to Lender's tight to
disapprove such policies, shall incluce a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payes. Lender shall have the rigki o hold the policies and renewal certificates, If Lender requires, Borrower shall promptly
give to Lender ell receipts of paid prerinims and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage co, or destruction of, the Property, such policy shall include a standard mortgage
clause and shail name Lender as mortgagee sad/o- as an additional loss payee,

In the event of logs, Borrower shall give pfoiapt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower, Unless Lerder a1d Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by -cander, shall be applied to restoration or repair of the Property, if the
restoration cr repair is economically feasible and Lender s SeLurity is not lessened. During such repair and restoration petiod,
Lender shall have the right to hold such insurance proceeds ntil Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a fir ela. payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicabls Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earaivgs-on such proceeds. Fees for public adjusters, or
other third parties, rstained by Borrower shall not be paid out of the insitance wroseeds and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Lender z secutity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether oi v/t ‘hen due, with the excess, if any, patd
to Borrower, Such insurance proceeds shall be applied in the order provided for in Sectior 2,

If Borrower abandong the Property, Lender may file, negotiate and settle any ava labla insurance claim and related
matters. If Berrower does not respond within 30 days to a rotice from Lander that the insurani=e carrier hag offered to settle o
claim, then Lender may negotiate and seitle the claim. The 30-day peried will begin when the notise is\given. In either event,
or if Lender acquires the Praperty under Section 22 or otherwise, Borrower hereby assigns to Lenaes ) Barrower's rights to
any insurance procecds in an amount not to excecd the amounts unpaid under the Note or this Security Insmiment, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premivms paid by Borrower) vader all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lencernay use the
msurance proceeds either o repair or restore the Properiy or to pay amounts unpaid under the Note or this Security Instrument,
whcther or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Propeity as Borrower's principal residence within 60
days afler the execution of this Security Instrument and shall continue o occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are heyond Borrower's control,

7, Preservation, Maintenance and Protection of che Property; Inspections. Borrower shall not destroy, demage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
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the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating ot decreasing in value
due to its condition, Unless it is determined pursuznt to Section 5 that repair or restoration is not cconcmically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in & single payment or in a series of progress payments as the work is completsd. If the insurance or
condemnation proceeds are not sufficient o repair or restore the Property, Borrower is not relieved of Borrower's abligation for
the completion of such repair or restoration,

Lender or its agent may make reascnable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable canse. '

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
&My PErsens of entities acting at the direction of Borrower or with Bortower's knowledge or comsent pave materially false,
misleading, or inuccarate information or statements to Tender (or failed to provide Lender with material information) in
connection with thed,0an. Maletial representations include, but are not limited to, representations concerning Borrower's
occupancy of the Proper.v.as Borrower's principal residence.

9. Protection «1' Lénder's Inferest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails to perform the covenaniapd agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's inteles. in the Property and/or rights under this Security Instrument (such as a proceeding in
sankruptey, probate, for condemnaiion or forfeiture, for enforcement of a lien which tay attain priority over this Security
Instrument ot to enforce laws or reguletions); or (¢} Borrower has abarndoned the Property, then Lender may do and pay for
whatever is reasonable ot appropriate to protect Leader's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any Svins'secured by a lien which has priotity over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorreys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in « sankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change lucks; replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have ¢o do so and is rot under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized usder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall béctme additional debt of Borrower secured by this
Secwrity Instrument. These amounts shall bear interest at the Note rate from tie date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply witli 21l the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests kerein conveyed or terminate or cazicsl the ground lease. Borrower shall
not, without the cxpress written consent of Lender, alter or amend the ground lease. If orrower aceuires fee title to the
Praperty, the leasehold and the fee title shall not merge unless Lender agrees to the me;ger-in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of miawing tha Loan, Boerrower shall
pay the premiums required to maintain the Mortgage Tnsurance in effect, If, for any reason, the Mdrtgase Tnsurance coverage
recuired by Lender ceases to be available from the mortgage msurer that previously provided such insursac: 4ad Borrower was
required to make separately designated payments toward the premiums for Morlgage Tnsurance, Borrorwar shall pay the
premiums required to obtain coverage substantially cquivelent to the Mortgage Insurance previously in-eert, at a cost
substantially cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altersate mortpage
insurer selected by Lender, 1f substantially equivalent Maortzage Insurance coverage is not available, Borrower shall continue 1o
pey to Lender the amount of the separately designated payments that were due when the insurance coverage censed to be in
effect. Londer will accept, use and retain these payments as 2 non-refundable loss reserve in liew of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage [nsurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Martgage
Insurence. If Lender required Mortgage Insurance as a condjtion of making the Loan and Borrower was required to make
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separately designated payments toward the premiums for Martgage Insurance, Borrower shal! pay the premiwms required to
maintain Mortgage Insurance in efiect, or to provide a non-refundable loss rescrve, wmtil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreemert between Rorrower and Lender providing for such termination or until
termination is required by Applicable Law. Nething in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

Mortgage Tnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insarers evaluate their total risk on 2!l such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insuter and the other party (or parties) to these agreements, These agreziments may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Tnsurance premiums).

As a resu'iof these agreements, 1ender, any purchaser of the Note, unother insurer, any reinsurer, any other eatity, or
any affiliate of any-w1 the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borowes's payments for Mortgage lnsurance, n exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If suchugreement provides that an affiliate of Lender takes a shate of the insurer's risk in exchange for a
shate of the premiums paid 1 the insuret, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agrecineucs will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loxn, Snch agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not eititle Parrower to any refund,

(b) Any such agreements will rut affect the rights Borrower has - if any - with respeet to the Mortgage
Insurance under the Homeowners Protectior, Avt ¢f 1998 or any other law, These rights may include the right to receive
certain disclosures, to request and obtain vomesllation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to recelve a 1afid of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; I orfeiture, All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender. ‘

If the Property is damaged, such Miscellaneous Proceed. shal! be applied to restoration or repair of the Praperty, if the
restoration or repair is economically feasible and Lender's secrity 0s 7ot Jessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until T.er e has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisf: action, provided that.such inspection shall be nndertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or in a-sesies of progress payments as the work ig
completed. Unless an agreement is made in writing or Applicable Law requires intesest to be paid on suclh Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings oi such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lander's security wouid be lessened ihe Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or ot then due, with tiie excess, if any, paid to Borrower.
Such Miscellanaous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss 1 valus of e Propetty, the Miscellaneous Praseeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paiGis Bormawer.

In the event of a partial faking, destruction, or loss in value of the Praperty in which the faii marlet value of the
Property immediately before the partial taking, destruction, or loss in value i equal to or greater than the anavst of the swms
sccured by this Security Instrument immediately before the partial takin &, destruction, or loss in valug, unless Korrower and
Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by the amaunt of the
Miscellancous Procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately befare the
partial taking, destruction, or loss in value divided by (b} the fair market valve of the Property immediately before the partial
taking, destruction, of loss in value, Any balance shall be paid to Borrower,

Ir the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellanecus Procceds shall be applied to the sums secured by this Security Instrument whether or not the summs are then due,
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the nexi sentence) offers 1o make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days aficr the date the notice is given, Lender is authorized (o collect and apply the Miscellancous Proceeds either to
restoration or repair of the Property or to the suins secured by this Security Instrument, whether or not then due. "Opposing
Party" meang the third party that owes Borrower Miscellaneous Procaeds or the party against whom Berrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in Lendst's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument, Borrower can cure such a default and, if acceleration has oceurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with 4 ruling that, in Lender's Judgment, preciudes forfeiture of the Property
or other material impairment of Lender's interest in ths Property or rights under this Security Instrument, The proceeds of any
award or claim for damages that are attributable to the impairment of T ender's interest in the Property are hereby assigned and
shall be paid to Lender.

Al Miscellpaeous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower ot Released; Forbearance By Lender Not a Waiver. Extension of {he fime for payment or
modification of amortizdtion of the sums sceured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall ngc sperate to releas the liability of Borrower or any Successors in Interest of Borrower. Lender
shall a0t be required to commencs proceedings against any Successor in Interest of Bortower of 1o refuse to extend time for
payment or otherwise modify amer.ization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower ot any Successor: in In‘erest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's aéceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount taen cue, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-sigiieri; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint anc several, However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"): (a) is co-siging this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Serunity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender2nd any other Borrower can agree to extend, modify, forbear or

make any accommodations with regard to the terms of this Securityinstrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in lierést of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, skall chtain all of Borrower's rights and benefits under
this Security Instrument, Borrower shall not be released from Borrowe's obligations and Jiability under this Security
Instrument unless Lender agrees to such release in writing, The covenants and agresments of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns ofLander,

14, Loan Charges. Lender may charge Borrower fees for services performed i1 opnection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Secri-ty Jnstrument, including, but not
limited to, attorneys' faes, property inspection and valuation fees, In regard to any other fees, the absence of express authority
in this Security Instrument fo charge a specific fee to Borrower shall not be construed as a proliivition-an the charging of such
fee. Lender may not chargs fees that ase expressly prohibited by this Security Instrument or by Apjlical le Law.

If the Loan 15 subject {o a law which sets maximum Joan charges, and that law is finally interpeéte s s that the interest
or other loan charges colleeted or to be colleeted in connection with the Loan exceed the permitted limits, fen: (2) any such
lean charge shall be reduced by the emount necessary to reduce the charge to the permitted limit; and (b} oy sums already
cellected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
refund by redvcing the principal owed under the Noie or by mazking a direct payment to Borrower. I a refund reduces
principal, the reduction will be treated as a partial prepavment without any prepayment charge (whether or not 2 prepayment
charge is provided for under the Note). Borrower's acceptance of any such rzfund made by direct payment to Botrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
meiled by first class mail or when actuelly delivered to Borrower's notice address if sent by other means. Notice to any one
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Borrower shall constitute notice to all Borrowess unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shalt
promptly notify Lender of Borrower’s change of address, If Lender specifics a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another nddress by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given 1o Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under thig Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
Jaw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
aliow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by eoutruct. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, suclconflict shall not affect other provisions of this Security Instrament or the Note which can be given
effect without the corrlicting provision. ”

As used in this Cecurity Instrument: {a) words of the masculine gender shall mean and include correspoiding neuter
words or words of the femin‘ne gander; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion rvithout any obligation to take any action.

17. Borrower's Copy. Beriower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property 0. < Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property" means any legal or beneficial intersst in the Property, including, but not limited to, those beneficial interests
transferred in & bond for deed, contract for deed, nstallment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to g purichaser,

If all or any part of the Property or any Intezec. i the Property is sold or transferred (or if Borrower is not a natural
person and e beneficial interest in Borrower is sold or trarsferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Secuiity instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

1f Lender exercises this option, Lender shall give Borrower dlotice of acceleration, The notice shall provide a periad of
not less than 30 days from the date the notice is given in accordance witi Section 15 within which Borrower must pay all sums
secured by this Security Instrument, If Borrower fails to pay these sume prior to the expiration of this period, Lender Inay
invoke any remedies permitted by this Security Instrument without furthsi noties.or demand on Botrower,

19. Borrower's Right to Reinstate After Acceleration, It Borrower nueets sertain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time pfict 1o the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period s Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note As
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pavs ai! expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property.ivap-tion and valuation
fees, and other fees incurred for the purpose of protecting Lender's intarest in the Property and riglis-ander this Security
Insinnment; and (d) takes such action as Tender may reasonably require to assure that Lender's interest (4 the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums sceured by this Security insin ‘ment, shal|
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upen an institution whose
deposits are insured by a federal agency, instrumentalily or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully offective as if no acceleration had
oceurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
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in the entity (known as the "Loan Servicer") that co'lects Periodic Payments duc under the Note and this Security Instrument
and performs other mortgage loan scrvicing obligations urder the Note, this Security Instrument, and Applicable Law. Therc
also nught be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will statc the name and adgress of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereaftzr the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Berrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the othes party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, unti! such Borrower or
Lender hzs notified the other party (with such notice given in compliance with the requirements of Scction 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective actien, If
Applicable Law zavides a time period which must ¢lapse before certain action can be taken, that time periad will be deemed
to be reasonable for rirposes of this paragraph. The netice of acceleration and opportunity to cure given to Borrower pursuant
to Sectien 22 and the 1/otine of acceleration given to Borrower pursuant o Scction 18 shall be deemed to satisfy the notice and
cpportunity to take corresive action provisions of this Section 20.

21. Hazardous Substupcas, As used in this Section 21- (a} "Hazardous Substances" are those substances defined as
toxic or hazardous substances, poliurants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleurn zioducts, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive material<; (* ). "Environmental Law" means federal laws and laws of the Jurisdiction where the
Property is {ocated that relate to health, safeiy of environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as fefinzd in Environmental Law; and (d) an "Envirommental Condition" means a
condition that can cause, contribute to, or otherwise wigger an Environmental Cleanup,

Borrower shall not cause or permit the presincs, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or i iic Property. Borrower shall not do, nor allow anyone else te do,
anything affecting the Property (a) that is in violation of ray Eaviconmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or releaseo 2-Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall »o: apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are gencrally recogrized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous suosiances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invest:zation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, ircinding but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) ary condition cavsed by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Boriowsr learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediutior-of any Hazardous Substance
affecting the Property is necessary, Bortower shall promptly take all necessary remedial actions in accordnnce with
Bovirenmental Law, Nothing herein shall create any obiigation on Lender for an EBavironminta) Cisanup.

NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration followiiig Borrawer's
breach of any covennnt or agreement in this Seenrity Instrument (hut not prior to acceleration under Scction 18 unless
Applicable Law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is giveu to Borrower, by which the defanit must be cured; and
(d} that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Secnrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not

cured on or before the date specified in the notice, Lender at jts option may require immediate payment in full of all
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sums secured by this Security [nstrument without further demand and may foreclose this Security Instrument by
indicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidenee,

23. Release. Upon payment of all sums secured by this Security-lnstrument, Lender shall release this Security
Instrument. Berrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security [nstrument
sut enly if the fee is paid to a third party for services rendered and he charging of the fee is permitted umder Applicable Law.

24, Waiver of Homestead. In nccordance with Tllinois law, the Borrower hereby releases and waives all rights under
ard by virtue of the Iilinois homestead exemption laws.

23. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidencs of the insurance
coverage required by Borrower's agreement witl Leader, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Borwer may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has cbizined insurance a5 required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrowe: wiil be responsible for the costs of that insurance, including interest and any other charges Lender may
impese in connection wit%-the placement of the insurance, until the effective date of the canceliation or expiration of the
insurance. The costs of tae sasurance may be addod to Borrower's fotal outstanding balance or obligation. The costs of the
insurance may be more thau-tiecost of insurance Bortower may be able to obtain on its own,

0122327356 1219450516

BY SIGNING BELOW, Dotrowsr accepts and agrees to the terme and covenants contained in this Security Instrument
and in any Rider executed by Borrower ans, yzcorded with it.

s ) VY

- BORRQ - RITANU - DATE -

k. SRR

SERGHET PODUBNII - DATE -

STATE OF 71

Co Al

COUNTY OF cook C '
Leeoite 1y
This imstrument was acknowledged before me on -7 4&_{% ON GURITANU MARRIED

TQO SERGHEI PODUBNTI. I
/7 (/]/4/

Notary Public
r /5
N LEVIN ~
“OFFICIAL SEAL” ; My Commission Expires;_f? ﬂ/_’d é/
My Commission Expires 3
'}MOT. 021 4
]
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Individual Loan Originator: ROMAN ANOUFRIEV, NMLSR ID: NMLS § 218723
Loan Origingtor Organization: LENDLINK FINANCIAL INC.,NMLSRID: NMLE § 1152430
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Loan Originator Organization (Creditor): UNITED WHOLESALE MORTGAGE, NMLSR ID: NMLS # 3038

ILLINQIS-Single Family-Fannis Mae/Frediie Mac UNIFORM INSTRUMENT
2340 . Page 12 of 12 Form 3014 1/91

b
IR ] !
T3 =
. M it all
! L
Shasly
' : . f"
1 ! . L
! Yo
-l g




2000346004 Page: 14 of 17

UNOFFICIAL COPY

Exhibit "A”
Legal Description

UNIT 9-4 IN GALENA AT LAKE ARLINGTON TOWNE CONDOMINIUM AS DELINEATED ON THE SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT 1 IN LAKE ARLINGTON TOWNE UNIT 7,
BEING A SUBDIVISION IN THE SOUTHEAST QUARTER OF SECTION 16, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECORDED DECEMBER 11, 1992
AS DOCUMENT NUMBER 92938308, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

Legal Descriplion 19-129867/23
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CONDOMINIUM RIDER

GURITANU

Loan #; 1219450916

Serv, #: 0122327356

MIN: 100032412194509159

THIS CONDOMINIUM RIDER is made this 14TH day of DECEMBER, 2013, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Botrower's Note tc UNITED WHOLEZSALE MORTCAGE (the "Lender") of
the same date and covering the Property described in the Security Instrument and located at:

1984 N SILVER LAKE RD, ARLINGTON SEIGHTS, IL 60004
[Property Address)
The Property includes a unit in, together with an undivided interest nthi common elements of, a
condominium project known as:
GALENA AT LAKE ARLINGTON TOWNE
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity whizh sets for the
Condeminium Projeet (the "Owners Association”) holds title to property for the benefit'or use of its
members or shareholders, the Property also includes Borrower's interest in the Owaers Assocliation
and the uses, proceeds and benefits of Barrower's interest,

CONDOMINIUM COVENANTS. In zddition to the covenants and agreements made in
the Security Instrament, Borrower and T.ender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents, The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mae/Freddic Mac UNIFORM
INSTRUMENT
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Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
includad within the term "extended coverage,” and any other hazards, including, but nof
liniited to, carthquakes and floods, from which Lender requires insurance, then:

/i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly ncemnium installments for property insurance on the Property; and

(ii) Borrovrer's obligation under Section 5 to maintain property insurance coverage
on the Property is ziesmed satisfied to the extent that the required coverage is provided by
the Owners Associzion policy.

What Lender reqiess as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lerder prompt notice of any lapse in required property
insurance coverage provided by-ire master or blanket policy.

In the event of a distribution of Jaoperty insurance proceeds in lieu of restoration
or repair following 2 loss to the Property, wiietier ta the unit or to common elements, any
praceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Ipstument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower s%ali take such actions as may be
reasonable to insure that the Owners Association mafistains o public liability insurance
policy acceptable in form, amount, and extent of coverage to Leader,

D. Condemnation. The proceeds of any award or claine for damages, direct ot
consequential, payable to Borrower in connection with any condemuation or other taking
of all or any part of the Property, whether of the unit or of the common elem nts, or for any
conveyance in lien of condemnation, are hereby assigned and shall be paid tu Lender. Such
proceeds shall be applied by Lender to the sums secured by the Secucity Instrunent as
provided in Section 11.

E. Lender's P'rior Consent, Rorrower ghall not, except after notice to Lendér and
with Lender's prior written consent, either pertition or subdivide the Praperty or consent (o,
(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantia] destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain,
(if) any amendment to any provision of the Constituent Documents if the provision
MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM

INSTRUMENT
¥ 3334 Form 3140 1/01 (page 2 of 3 pages)

LRI



2000346004 Page: 17 of 17

UNOFFICIAL COPY

0122327356 1219450916

is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management
of the Owners Association; or

(iv} any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them, Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borower and Lender agree to other terms of payment, these amounts shali bear interest
from e date of disbursement at the Note rate and shall be payable, with interest, upon
notice fiom Lender to Borrower requesting payment,

BY SIGNING BEL 'Y, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

G onr =, J2./%/9

- BORROWER - ION GURITANU - DATE -

s N, Y

SERGHEI PODUENII - DATE -
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