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DEFINITIONS

Words used in multiple sections of this docurieii are defined below and other words are defined in Sections 3,
10, 12, 17. 1% and 21. Certain rules regarding e neage of words used in this docunent are also provided in
Section 15.

(A) "Security Instrument” means this document, whichis dated December 14, 2019 , 1ogether with
all Riders to this docoment.

(BY "Borrower"is ADAM FERMANDEZ AND MICHELLE FLFYANDEZ, HUSBAND AND WIFE,
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Insarument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation chat is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee vnder this
Security lnstrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, M1 48501-2026. tel. (888) 679-MERS,

(D) "Lender" is Freedom Mortgage Corporation

Lender is a Corporation
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organized and existing under the laws of The State of New Jersey
Lender's address is 907 Pleasant Valley Av Ste 3, Mount Laurel, NJ 08054

“Note" means the promissory note signed by Borrower and dated December 14, 2019 . The Note
states that Borrower owes Lender One Hundred Eighty Four Thousand Two Hundred
Thirty Three and 00/100

Dollars (U.5. $184,233.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than Janvary 1, 2050

"Propertv" means the property that is described below under the heading "Transfer of Rights in the
Property.”

"Loan" meeus the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due under di's Security Instrument, plus interest.

“Riders” means aLikizZers (o this Security Instrument that are executed by Borrower. The {ollowing
Riders are to be execursd by Borrower [check box as applicable):

] Adjusiable Raie Rider ] Condominium Rider [_J Planned Unit Development Rider

% Other
Rehabilitation Loan Rider

"Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that bave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

"Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that ar¢ imposed on Borrower or the Property by a roridominium association, homeowners
association or similar organization.

"Electronic Funds Transfer” means any transfer of funds, other t an a transaction originated by check,
draft, or similar paper instrument. which is initiated through an electreo’<ierminal, telephonic
insirument, computer, or magnetic tape so as to order, instruct, or authorizs & financial instiution to
debit or credit an account. Such term includes. but is not limited o, point-of-saic wansfers, automated
teller maching transactions. transfers initiated by telephone. wire transfers, and autumated clearinghonse
transfers.

"HEserow ltems” means those items thal are described in Section 3.

"Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or procieds maid by
any third patty {other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any part of the
Property; (iit) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
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(O "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed i
regard to a "federally related mortgage loan” even if the Loan does not qualify as a “{ederally related
mortgage loan” under RESPA.

(Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or
his desigme:.

(R) "Successor u Tnterest of Borrower™ means any party that has taken title to the Property. whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS N THE PROPERTY

This Security Instrument secures-to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1}-Gi» performance of Borrower's covenants and agreements under this
Security Instroment and the Note. For his purpose, Borrower does hereby mortgage, grant and convey 1o
MERS (solely as nominee for Lender ard Londer's successors and assigns) and to the successors and assigns
of MERS, the following described propersy ‘ocated in the
County of Cook

(Type of Recording Jurisdiction) {Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED BERLTO =YD MADE A PART HEREQF

Parcel ID Number: 12-36-105-014-0000 which currently has the address of
2210 N 77th Ct {Strecr)
Elmwood Park {City), Hlincis 60707 {(Zip Code)

("Property Address"):

317348084 0110189909
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TOGETHER WITH zll the improvements now or hereafter ¢recied on the property, and all casements,
apputienances, and fixwres now or hereaflier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Insirument as the
“Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomince for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to. the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to. releasing and canceling this Security Insaument.

RORROWER COVENANTS that Borrower is lawfully scised of the estatc hereby conveyed and has the right
1o mortgage, siant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Gorvower warrants and will defend generally the title to the Property against all claims and
demands, subject «w any encumbrances of record.

THIS SECURITY IS RUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations oy rrisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Rorzower and Lender covenant and agree as follows:

1. Payment of Principal, Interest Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, and interest or., the-d=bt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds for Iscrow ltems pursnant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However. if any check or other instrumnent
received by Lender as payment under the Nets'or this Security Insuument is returned 10 Eender unpaid.,
Lender may require that any or all subsequen. payments due under the Note and this Security Instrument
be made in one or more of the following forms, (s selected by Lender: (2) cash; (b) money order; (c)
certified check, bank check, weasurer’s check or casiuer's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal aseney, instrumentality, or entity: or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the/incation designated in the Note or at such
other location as may be designated by Lender in accordance with thic niptice provisions in Section 14,
Lender may return any payment or partial payment if the payment ox-pr:tial payments are insullicient 1o
bring the Loan current. Lender may accept any payment or partial payneen: insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights t r#{nse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled duc dare, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds unt.l Bo.tower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable pericd of tme,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, sucti funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure /No
offset or claim which Borrower might huve now or in the future against Lender shail rclieve Borrower
from making payments dve under the Note and this Security Instrument or performing rhe covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applicd by Lender shall be applied in the foflowing

order of priority:
317348084 0110189909
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First, to the Morigage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secrelary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, feasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third. to interest due under the Note;
Fourth, 10 amottization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, ot Miscellaneous Proceeds to principal due under the
Note snaii ot extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for =strow lems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until ths Note is paid in full, a sum (the "Funds"}) 10 provide for payment of amounts due for:
{a) taxes and asse.suens and other items which can attain priority over this Sceurity Instrument as a lien
or encumbrance on the 'r'voperty, (b) leaschold paymenits or ground rents on the Property, if any; (¢)
premiums for any and-2l msurance required by Lender under Section 5; and (d) Mortgage Insurance
preminms to be paid by Lender to-the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance piemirms. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan. . .ender 1nay require that Community Association Dues, Fees. and
Assessments, if any, be escrowed by liorower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish w0 Leader all notices of amounts to be paid under ihis Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the cvent of
such waiver, Borrower shall pay directly, when and wrire payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Leuder and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time pecicd as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all.nurposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrese "covenant and agreement” is
used in Section 9. [f Borrower is obligated 1o pay Escrow liems direct’y -pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Iiem, Lender may ¢zercis its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section @ (0 repay to Lender any such
amount. Lender may revoke the waiver as te any or alt Escrow [iems at any time by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lendér apply
the Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount a tepacl can
require onder RESPA. Lender shall estimaté the amount of Funds due on the basis of current data and
reasonable estimates of expenditares of fulure Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an instition whose deposits are msured by a federal agency, insrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funils 1o pay the Escrow Items no later than the time specificd
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined
under PESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount recessary (o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA. Lender
shall notify Bscrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to
make up the defiGGency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full ©f all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds hcid by !ender.

Charges; Liens, Borrower shail pay all taxes, asscssments, charges, fines, and impositions attributable
to the Property which can attain piorizy over this Security Instrument, leasehold payments or ground

rents on the Property, if any, and Corimunity Association Dues, Fees. and Assessments, if any. To the
extent that these items are Escrow lteniis; Bomrower shall pay them in the manner provided in Section 3.

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 10 the payment Of the obligation secured by the lien in a manner
acceplable to Lender, but only so long as Botrower 1s performing such agreement (b) contests the lien in
good faith by, or defends against enforcement of the ten in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while thosz prossedings are pending, but only until such
proceedings are concluded: or () secures from the holder o7 the lien an agreement satisfactoty 10 Lender
subordinating the lien to this Security Instrument. I Lender determizes that any part of the Property is
subject to a lien which can attain priority over this Security Instruinent, Lender may give Borrower a
police identifying the lien. Within 10 days of the date on which that rotice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Ssetion 4.

Property insurance. Borrower shall keep the improvements now existing or heieatter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards inctuding, but not limited 10, earthquakes and floods, for which Lendr regvires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lendet requires. What Lender requires pursuant (o the preceding sentences can change dviig the term of
the Loan. The insurance cartier providing the insurance shall be chosen by Borrower subjeci (2 Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, ¢ither: (a) a one-time charge for flood zone
determination. certification and tracking services: ot (b) a one-time charge for flood zone deternination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any food zone determination resulting from an objection by Botrower.

317348084 0110189509
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower. Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in efieet.
Borrower acknowledges that the cost of the insurance coverage S0 obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additiona) debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon norice from Lender to Borrower requesting payment.

All insurarice policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove “uch policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lencor requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Boruwer obtains any form of insurance coverage, not otherwise required by Lender,
for damage 10, or destriciion of, the Property. such policy shall include a standard mortgage clause and
shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower sha'i give prompt notice to the insurance catrier and Lender. Lender may
make proof of loss if not made premptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whethoror not the underlying insurance was required by Lender. shall
be applied 1o restoration or repair of the Prowcrty. if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
1© hold such insurance proceeds uniil Lender hes had an opportunity 10 inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repaits =nd restoration in a single payment or in a series
of progress payments as the work is completed. Unless a1 agrsement is made in writing or Applicable
Law requires interest Lo be paid on such insurance proceeds. Lander shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for publiz-adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance procetds an< shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or L.cader's security would be
Jessened, the insurance proceeds shall be applied 1o the sums secured by ras Security Instrument,
whether ot not then due, with the excess, if any, paid to Borrower. Such ins/iraice proceeds shall be
applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any availuble ‘neurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender wat the
insurance carrier has offered to settle a claim, then Lender nay negotiate and seitic the clarii. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Properiy wader
Section 22 or otherwise, Borrower hereby assigns to Lender (4) Borrower's rights to any insurance
proceeds in an amount not o cxeeed the amounts unpaid under the Not¢ or this Sccurity Instrument. and
(b) any other of Borrower's rights (other than the right 1o any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable (o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or 1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

317348084 0110189909
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Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continug to eccupy the Property
as Botrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requircment shall cause undue hardship for the Borrower or unless exienuating
circumstances exist which are beyond Borrower's control.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property (o deteriorate or commil waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restor4tion is not economically feasible, Borrower shall promptly repair the Property if damaged 1o
avoid furrier deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage %o the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender has teliaced procesds for such purposes. Lender may disburse proceeds for the repairs and
restoration ib a Singie-nayment or in a series of progress payments as the work is completed. If the
insurance or condempation proceeds are not sufficient (o repair or restore the Property, Borrower is not
relieved of Borrower's-woligation for the completion of such repair or restoration.

If condemnation procecds arc rad in connection with the taking of the propesty, Lender shall apply such
proceeds to the reduction of the irdebredness under the Note and this Secutity Instrument, first 1o any
delinguent amounts, and then to payzitt of principal. Any application of the proceeds to the principal
shall not extend or postpone the due daie-of the monthly payments or change the amount of such

paymenls.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause. Lender may inspect the interici-c ihe improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an iliwrior inspection specifying such reasonable cause.

Borrower's Loan Application. Borrower shall be in défauledf, during the Loan applicalion process,
Borrower or anly persons or entities acting at the direction ¢f Forrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate informaticz or statements to Lender (or failed to
provide Lender with material information) in connection with the [.oap. Material representations include,
but are not limited to, representations concerning Borrower's occupanty of the Property as Borrower's
principal residence.

Protection of Lender's Interast in the Property and Rights Under this Security Instrument. If
(a) Borrower fails 1o perform the covenants and agreements contained in this Securiy Instrument. (b)
there is a legal proceeding that might significantly affect Lender’s interest in the Propercv-and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probale. for condemnaiton or
forfeiture. for enforcement of a lien which may atiain priority over this Security Instrumen? on to enforee
laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay Vot
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Sccurity Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (&) paying any swms secured
by a lien which has priority over this Security Instrument; (b) appeating in court; and {c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankrupicy proceeding. Securing the Property includes,

317348084 0110189909
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities tarned on ot off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
Jiability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Insirument. These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payable, with such interest, upon netice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrover acquires fee title 1 the Property, the leaschold and the fee title shall not merge unless
Lender agrecs 4o the merger in writing.

Asgsignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shail ¢ »aid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of the
Property, if the restoration or rApair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an anpertunity to inspect such Property 10 ensure the work has been
completed to Lender's satisfaction, peovided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in-a simgle disbursement or in a series of progress payments as the
work is compleied. Unless an agreement is made.in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shal! ot be required w pay Borrower any interest or
carnings on such Miscellaneous Proceeds. I the restor ation ot repair is not cconomically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums s¢cured by
this Sceurity Instrument, whether or not then due. with the Zreess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order proviced for in Section 2.

In the event of 4 total taking, destruction, or loss in value of the Froperty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, wiictier or not then due, with the
excess, if any. paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property ‘n which the fair markel
value of the Property immediately before the partial taking, destruction, or logs ‘n value is equal 10 or
greaier than the amount of the sums securcd by this Security Instrument iromediate'y b fore the partial
tking, destruction, or loss in value, unicss Borrower and Lender otherwise agree ile-wriiug, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately nefore the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Propert;
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree in wriling. the Miscellaneous Proceeds shall be applicd to the sums
sceured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is began that. in
Lender's jufgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration fas ¢ curred, reinstate as provided in Section 18, by causing the action or proceeding (o be
dismissed with a raliiig that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable (o the impairment of Lender's interest in the
Property are hereby assigned e shall be paid to Lender.

All Miscellaneous Proceeds that £re not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

Borrower Not Released; Forbearance Iy Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the surns secured by this Security Instrument granied by Lender io
Borrower or any Successor in Interest of Borrower uhall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender sheil rot be required 1o commence proceedings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrurien. by reason of any demand made by the
original Borrower or any Suceessors in Interest of Borrower. /Ay forbearance by Lender in exercising
any right or remedy including, without limitation, Lender’s acceptznce of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than w+ amount then due, shall not bea
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns gound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”):a) is-co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Pronerty under the
teems of this Security Instrument; (b) is not personally obligated to pay the sums secursd b this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (o extend. modifys Torbear or
make any accommodations with regard (o the terms of this Security Instrument or the Noie wicaout the
co-signer's consent.

Subject to the provisions of Section 17. any Successor in Interest of Borrower who assumes Borrower's
obligations under this Secutity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instruinent. Borrower shall not be released from
Borrower's obligations and liability under this Security Inswrument unless Lender agrees (o such relcase
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in writing. The covenants and agreements of this Security Instrument shall bind {excepl as provided in
Section 19) and benefil the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permidted (imits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge wthe oermiited limit; and (b) any sums already collected from Borrower which exceeded
permitted Limite will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owéd upder the Note or by making a direct payment o Borrower. If a refund reduces principal,
the reduction wili-be4reated as a partial prepayment with no changes in the due date or in the monthly
payment amount unless ‘he Lender agrees in writing to those changes. Borrower's acceplance of any snch
refund made by direci-payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of suck cwercharge.

Notices. All notices given by Boirower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower ificoiinection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by st class mail or when actally delivered to Borrower's notice
address if sent by other means. Notice 10 8%+-one Borrower shall constituie notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice addwess hy notice to Lender. Borrower shall promptly

notify Lender of Borrower's change of address. If Leier specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through thal specified procedure.
There may be only one designated notice address under this Sceurity Instrument at any one trme. Any
notice to Lender shall be given by delivering it or by mailing Uy first class mail to Lender's address
stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in
connection with this Security Instrument shall not be deemed (o have been given o Lender until actually
received by Lender. If any notice required by this Security Instrumentis ulso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirs<nent under this Security
Instrument.

Gaverning Law; Severabillty; Rules of Construction. This Security Instrumer( shzll be govemned by
federal law and the law of the jurisdiction in which the Property is located. All righis-zns ohligations
contained in this Security Instrument are subject 1o any requirements and limitations of Apricable Law.
Applicable Law might explicitly or implicity allow the parties to agree by contract or it mizht he silent,
but such silence shall not be construed as a prohibition against agreement by contract. In the eveut that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

317348084 0110189909
FHA Moﬂq:fa With MERS-IL

Bankers §

9/30/2014
ems™ YMP & VMPd lL)(lSOﬁD%.DO
11 ot 16

Wolters Kluwer Financlal Services A



2000347157 Page: 13 of 18

UNOFFICIAL COPY

As used in this Security Insirument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (¢ the word "may” gives sole discretion without any obligation o
take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales coniract or
escrow ngreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or ary part of the Property ot any Interest in the Property is sold or wransferred (or if Borrower is
not a natural verson and a beneficial interest in Borrower is sold ot transferred) without Lender's prior
wrillen conse:it, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Howewr, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a petiod of not less. fha 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay ii-sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiratior: of this period, Lender may invoke any remedies permitted by this
Security Instrument without further inotce or demand on Borrower.

18. Borrower's Right to Reinstate After piccleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior o the
earliest of: (a) five days before sale of the Property sursuant to Section 22 of this Security [nstrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right o
reinstate; or (c) entry of a judgment enforcing this Secv1t; Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be Suz under this Security Insirument and the Note
a8 il no acceleration had occurred; (b) cures any default of any-Giher covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to. reasonable
aomeys' fees, property inspection and valuation fecs, and other Iecs incurred for the purpose of
protecting Lender's interest in the Property and rights under this Secusity Jastrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in. ‘o= Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured by ibis Security Instrument,
shall contimue unchanged unless as otherwise provided under Applicable Law. Tiowevet, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commencerent o foreclosure
proceedings within two years immediately preceding the commencement of a current frire:osure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the fugure: pa i)
reinstatement will adversely affect the priority of the lien created by this Security Instrument. w.éhder
may require that Borrower pay such reinstatement sums and expenses in one or more of the foliowing
forms. as selected by Lender: (a) cash; (b) money order: (¢) centificd check. bank check. trcasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency. instrumentality or entity; or (d} Electronic Funds Transfer. Upon
reinstaiement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17,
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (ogether with this Security Instrument) can be sold one or mote times without prior notice (o
Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and (his Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Secority Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Boriower will remain with the Loan Servicer or be wransferred to a successor Loan Servicer and are
not asswped by the Note purchaser unless otherwise provided by the Nowe purchaser.

Neither Boriowver nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigan’ o the member of a class) that aris¢s from the other party's actions pursuant to this
Security [nstrument.or at alleges that the other party has breached any provision of, or any duty owed
by reason of, this Secarity-Instrument, until such Borrower or Lender has notified the other party (with
such notice given in complizive with the requirements of Section 14} of such alleged breach and afforded
the other party hereto a reascnsoie period after the giving of such notice to take corrective action, If
Applicable Law provides a time pariod which must elapse before certain action can be taken, that time
period will be deemed o be reasonabls-for purposcs of this Scction. The notce of acceleration and
opportunity to cure given to Borrower-gnusuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall beuemed to satisfy the notice and opporwnity to take corrective
action provisions of this Section 19.

Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
Lender (ot any entity that purchases the Note) for certuin losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrees fliat the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary and Lendsr. nor is Borrower entitled 1o enforce any
agreement between Lender and the Secretary, unless expliciily autherized 10 do so by Applicable Law.

Hazardous Substances. As used in this Section 21: () "Hazardous Subsiances” arc those substances
defined as 1oxic or hazardous substances, pollutants. or wastes by Envirormental Law and the following
substances: gasoline, kerosene. other flammable or toxic petrolenm producte toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, andaadioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where e Proverty is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” ip>indes any
response action, remedial action, or removal action, as defined in Enviromnental Law; 4ns (d) an
"Environmental Condition” means a condition that can cause, contribule 1o, or otherwise tigger an
Environmental Cleaup. ‘

Borrower shall not cause or permit the presence, use, disposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not
do, nor allow anyone else to do. anything affecting the Property (a) that is in violation of any
Environmentzal Law, (b) which creates an Environmental Condition, or (c) which, due (o the presence,
use, or release of a Hazardous Substance, creales a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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sinall quantities of Hazardous Substances that are generatly recognized to be appropriate to normal
residential uses and to maintenance of the Property Gncluding, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim. demand. lawsuit or
other action by any governmental or regelatory agency or private party involving the Propetty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilting, lcaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any gavernmental or regulatory authority, or any private party, that any removal or other remediation
of any hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessaty ramedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation ou Lender for an Environmental Cleanup.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

22,

23.

24,

25.

26,

Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section i 7 unless Applicable Law provides otherwise). The notice shall specify:
{a) the default; (b) the action reuitzd to cure the defauli; (¢) a date, not less than 30 days from the
date the notice is given to Borrower, Wy which the default must be cured; and (d) that failure to
cure the defanlt on or before the daic specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of Fic right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-cxistence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is ol sured on or before the date specified in the
notice. Lender at its option may require immediate pavinent in full of all sums secured by this
Security Instrument without further demand and may for.zlose this Security Tnstrument by judicial
proceeding. Lender shall be entitled to collect all expenses mcarred in pursuing the remedics
provided in this Scction 22, including, bui not limiled to, rcascaab'e attorneys' fees and costs of
title ¢vidence.

Release. Upon payment of all sums secured by this Security Instrumeni, Zender shalt releasc this
Security Instrument. Borrower shall pay any recordation costs. Lender mnay ¢haige Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to @ third party for vervices rendered and the
charging of the fee is permitied under Applicable Law.

Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shail inciude those
awarded by an appellale courl and any attorneys' fees incurred in a bankruptey proceeding.

Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding,
claim, or counterclaim, whether in contract ot tott, at law or in equity, arising out of or in any way
related to this Security Instrurnent or the Note.

Waiver of Homestead. In accordance with [llinois law. the Borrower hereby releases and waives all
rights under and by virtue of the Ilinois homestead exemption laws.
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27, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
ipsurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be ad2xd i0 Borrower's total outstanding balance or obligation. The costs of the insurance may be more
than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BEL 5V, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument and in aiiy sder executed by Borrower and recorded with it.

Z—4 2 (Seal)

Adam Fern&ndez -Borrower
ﬂ/(/J _ 1Seal}
Michelle Fernandez -Boitorear
(Seal)

-Borrower

(Seal)

-Borrower

] Refer to the attached Signature Addendum for additional parties and signatures.
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Acknowledgment

State of p e e d?
Comnty/City of  ¢—ems{€
This instrument was acknowledged before me on | "2 /3 'y / 2076 by

M JZ5 20 200 Tooz 5
s

ﬂ/l”cf'?hmaf )Z’}g’?f ‘4"V¢2

Notary Public

My commission expires: é / s /mp

Loan Origination Organization: Freedom Mortgage Corporatian
NMLS 1D: 2767

Loan Originator: Mark William Hammer

NMLS ID: 32611
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=xhibit A
File Ny 316129

The Land /zierred to herein below s situated in the County of COOK,
State of IL, and i¢ dascribed as follows:

THE NORTH HALF OF YHE SOUTH HALF OF LOT 44 IN GREEN
OAKS ADDITION TO MONTCLARE IN THE NORTH EAST QUARTER
OF THE NORTH WEST WJARTER OF SECTION 36, TOWNSHIP 40
NORTH, RANGE 12, EAST - THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

Being the same property as conveyed frum Cynthia Murawski, Married,
Marie Clow, Married, Carol Mazza, divoraey lune Bonviso, single to
ADAM FERNANDEZ AND MICHELLE FERNANDEZ, HUSBAND AND
WIFE, TENANTS BY THE ENTIRETY as set for'n.in Deed Instrument
#1600749072, dated 12/22/2015, recorded 01/07/20%0, COOK County,
ILLINOIS.

Tax ID: 12-36-105-014-0000



