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Doc#. 2000349121 Fee: $98.00

lllinois Anti-Predatory Edward M. Mooy
Lending Database Date 010312090 1015 M Py 1of
Program

Certificate of Exemption

Report Mortgage Fraud
844-768-1713

The properfymic‘ientiﬁéd“és: ~ © __PIN: 18-09-330-002-0000

Address:

Street: 1209 S SPRING AVE

Street line 2: ip[ @66& g 7

City: COUNTRYSIDE State: IL ZIP Code: 60525

Lender. FNBC BANK AND TRUST

Borrower; MICHAEL A. CHERRY AND ALLISON G. CHERRY, HUS3 ND AND WAFE, AS TENANTS BY THE
ENTIRETY

Loan / Mortgage Amount: $168,350.00

This property is located within the program area and the transaction is exempt from the requircmete.of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number; 4042DE71-9F00-4008-80B%-1587FB8FASCD Execution date: 12/18/2019
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When recorded, return to:
FNBC Bank and Trust
Mortgage Documents
620 W Burlington Ave

La Grange, IL 60525
708.482.7700

This instrument was prepared by:
FNBC Bank and Trust

620 W Burlington Ave

La Grange, IL 60525

708.482.7700

Title Order No.: 180356687JR

MORTGAGE

HOME EQUITY LINE OF CREDIT
(Securing Future Advances)

THIS MORTGAGE is made on December 18, 2019. The mortgagor is Michael A. Cherry and
Allison G. Cherry, Husband and Wife, as Tenants by the Entirety.

This Mortgage is given o  FNBC Bank and Trust, a State Bank,
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whose address is 620 W Burlington Ave, La Grange, IL 60525.

In this Mortgage, the terms “you,” “your” and “yours” refer to the mortgagor(s). The terms “we," “us” and “our” refer to
FNBC Bank and Trust.

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Mortgage (‘Agreement’), you may
incur maximum unpaid loan indebtedness (exclusive of interest thereon) in amounts fluctuating from time to time up to
the maximum principal sum outstanding at any time of ONE HUNDRED SIXTY EIGHT THOUSAND THREE
HUNDRED FIFTY AND NO/100* * ** **s*saawnannansssssassssure Dollars (U.S, $168,350.00 ).
All amounts due under the Agreement must be paid in full not later than January 17, 2050. You
agree that this Mortoage shall continue to secure all sums now or hereafter advanced under the terms of the Agreement
including, without “imivation, such sums that are advanced by us whether or not at the time the sums are advanced there
is any principal sum ovistanding under the Agreement. The parties hereto intend that this Mortgage shall secure unpaid
balances, and all other amounts due to us hereunder and under the Agreement.

This Mortgage secures *a us: (a) the repayment of the debt evidenced by the Agreement, with interest, and all
refinancings, renewals, extersicris and modifications of the Agreement; (b) the payment of all other sums, with interest,
advanced under this Mortgage to protect the security of this Mortgage; and (c) the performance of your covenants and
agreements under this Mortgage 2/ia the Agreement. For this purpose and in consideration of the debt, you do hereby
morigage, grant and convey to us and oui siccessor and assigns the following described property located in
Cook County, lllinois:

LOT 9 IN PAULINE'S SUBDIVISION IN THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 9,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THS THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS.
APN #: 18-09-330-002-0000

which has the address of 1209 S Spring Ave, Countryside,

llinois 60526 (“Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all Zz2sements, rights,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shan alzu be covered
by this Mortgage. All of the foregoing is referred to in this Mortgage as the “Property.”

YOU COVENANT that you are lawfully seised of the estate hereby conveyed and have the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. You
wfarrant gnd will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. You shall pay when due the principal and interest owing
under the Agreement and all other charges due hereunder and due under the Agreement.
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2. Application of Payments. Unless applicable law provides otherwise, all payments received by us under the
Agreement and Section 1 shall be applied by us as provided in the Agreement.

3. PriorMortgages; Charges; Llens. You have disclosedtous and obtained our approval of any mortgage,|deed of
trust or other security agreement with a lien which has priority over this Morigage. You shall perform all of your ol?lngatiqns
under any mortgage, deed of trust or other security instruments with a lien which has priority over this Mortgage, including
your covenants to make payments when due. You shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Mortgage, and lsasehold payments or ground rents, if any.
Upon our request, you shall promptly furnish to us all notices of amounts 1o be paid under this paragraph and receipts
gvidencing any such payments you make directly. You shall promptly discharge any lien {other than a lien disclosed to
us in your application or in any title report we obtained) which has priority over this Mortgage. .

If applicable law authorizes us to do so, we specifically reserve to ourself and our successors and assigns the umlat_eral
right, upon an event of default in payment of taxes, assessments or insurance on the Property, fo require, upon notice,
that you pay to us on the day monthly payments are due an amount equal to one-twelfth (1/12) of the yearly taxes, and
assessments (inc’ding condominium and planned unit development assessments, if any) which may attain priority over
this Mortgage and groznd rents on the Property, if any, plus one-twelfth {1112) of yearly premium instaliments for hazard
and morigage insurance, all as we reasonably estimate initially and from time to time, as allowed by and in accordance
with applicable law.

4. Hazard Insurance. Youzhall keep the Property insured against loss by fire, hazards included within the term
“extended coverage” and any othzr hazards, including floods or flooding, for which we require insurance. This insurance
shall be maintained in the amounts Zrid for the periods that we require. You may choose any insurer reasonably acceptable
i us. Insurance policies and renewalg shall be acceptable to us and shall include a standard mortgagee clause. If we
require, you shall promptly give us all receims of paid premiums and renewal notices. If you fail to maintain coverage as
required in this section, you authorize us to cUtai such coverage as we in our sole discretion determine appropriate to
protect our interest in the Property in accordance with the provisions in Section 6. You understand and agree that any
coverage we purchase may cover only our inteiest in the Property and may not cover your interest in the Property or
any personal property therein. You also understanc: ar.d-agree that the premium for any such insurance may be higher
than the premium you would pay for such insurance. *risu shall promptly notify the insurer and us of any loss. We may
make proof of loss if you do not promptly do so.

We may also, at our option and on your behalf, adjust ar.d compromise any claims under the insurance, give releases
oracquittances to the insurance company in connection with the: seifflement of any claim and collect and receive insurance
proceeds. You appoint us as your attorney-in-fact to do all of the foregoing, which appointment you understand and
agree Is imevocable, coupled with an interest with full power of substiutar and shall not be affected by your subsequent
disability or incompetence,

Insurance proceeds shall be applied to restore or repair the Property camaged, if restoration or repair is economically
feasible and our security would not be lessened. Otherwise, insurance proc2eds shall be applied to sums secured by
this Mortgage, whether or not then due, with any excess paid to you. If you cbzindon the Property, or do not answer
within 30 days after we give notice to you that the insurer has offered to setlle & Jaim, then we may collect and use
the proceeds to repair or restore the Property or to pay sums secured by this Mortgags, whether or not then due, Any
application of proceeds to principal shall not require us to extend or postpone the uue date of monthly payments or
change the amount of monthly payments. if we acquire the Property at a forced sale following your default, your right to
any insurance proceeds resulting from damage to the Property prior to the acquisition shail pass to us to the extent of
the sums secured by this Mortgage immediately prior to the acquisition.

You shall not permit any condition to exist on the Property which would, in any way, invalidate ths ir<urance coverage
on the Property.

5. Preservation, Maintenance and Protection of the Property; Borrowsr’s Loan Application, Leaseholds.
You shall not destroy, damage or substantially change the Property, allow the Property to deteriorate, or commit waste.
You shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in our good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Mortgage or
our security interest. You may cure such a default, as provided in Section 17, by causing the action or proceeding to be
dlsmigsed with a ruling that, in our good faith determination, precludes forfeiture of your interest in the Property or other
material impairment of the lien created by this Mortgage or our security interest. You shall also be in default if you, during
the Ipan application process, gave materially false or inaccurate information or statements to us (or failed to provide
us with any material information) in connection with the loan evidenced by the Agreement, including, but not limited to,
representations concerning your occupancy of the Property as a principal residence. If this Morlgage is on a leasehold,
you shall comply with the lease. Borrower shall not surrender the leasehold estate and interests herein conveyed or

IL - MORTGAGE - Single Famlily - HELOG - HC# 18975 {12/99)

Ellie Mae, Inc. Page 3 of 6 ILQDEDL 0511
ILQDEDL (CLS)

1211712019 08:22 AM PST




2000349121 Page: 50of 8

UNOFFICIAL COPY

terminate or ¢ancel the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend
the ground lease. If you acquire fee fitle to the Property, the leasshold and fee title shall not merge unless we agree to
the merger in writing.

6. Protection of Our Rights in the Property; Mortgage insurance. If you fail to perform the covenants and
agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect our rights in the
Property (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then we may do, and pay for, anything necessary to protect the Property's value and our rights in the Property. Our
actions may include paying any sums seclired by a lien which has priority over this Mortgage or over any advance under
the Agreement or this Mortgage, appearing in court, paying reasonable attorney's fees, paying any sums which you are
required to pay under this Mortgage and entering on the Property to make repairs. We do not have to take any action
we are permitted to take under this Section; and amounts we pay under this Section shall become additional debts you
owe us and shall be secured by this Mortgage. These amounts shall bear interest from the disbursement date at the
rate established unrer the Agreement and shall be payable, with interest, upon our request. If we required mortgage
insurance as a conditon of making the loan secured by this Mortgage, you shall pay the premiums for such insurance
untit such time as the (equirement for the insurance terminates.

7. Inspection. We ria enter and inspect the Property at any reasonable time and upon reasonable notice.

8. Condemnation. The rioczeds of any award for damages, direct or consequential, in connection with any
condemnation or other taking of zay part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to us. If the Prcgerty is abandoned, or if, after notice by us to you that the condemnor offers to make
an award or settle a claim for damages., you ail to respond to us within 30 days after the date the notice is given, we are
authorized to collect and apply the procesds, at our option, either to restoration or repair of the Property or to the sums
secured by this Mortgage, whether or not th2n oue. Unless we and you otherwise agree in writing, any application of
proceeds to principal shall not extend or postpcna the due date of the monthly payments payable under the Agreement
and Section 1 or change the amount of such pay.enis.

9. NoRelease Upon Extension or Modification. ()urgranting of any extension oftime for paymentor our agreement
to modify the terms of repayment of the obligations under t1e Agreement or the requirements in this Mortgage shall not
operate to release you from your obligations or liability unacr te Agreement or this Mortgage.

10. Successors and Assigns Bound; Joint and Several Li2Li%ity; Co-signers. The covenants and agreements
of this Mortgage shall bind and benefit your successors and permiiter! #3signs. Your covenants and agreements shall
be joint and several. Anyone who co-signs this Mortgage but does nat axecute the Agreement: (a) is ¢o-signing this
Mortgage only to mortgage, grant and convey such person’s interest iy he Pranerty; (b) is not personally obligated to
pay the Agreement, but is obligated to pay all other sums secured by this Mo tgage; and (c) agrees that we and anyone
else who signs this Mortgage may agree to extend, modify, forbear or make any 2scommodations regarding the terms
of this Mortgage or the Agreement without such person's consent.

11. Loan Charges. If the loan secured by this Mortgage is subject to a law which s:ts maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges coflected or to be cellxcted in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amcunt necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from you which exceed paritted limits will be
refunded to you. We may choose to make this refund by reducing the principal owed under the Agieciment or by making
a direct payment to you. If a refund reduces principal, the reduction will be treated as a partial prepzyrient without any
prepayment charge under the Agreement.

12, Notices. Unless otherwise required by law, any notice to you provided for in this Mortgage shall be delivered
or mailed by first plass mail to the Property Address or any other address you designate by notice to us, and any notice
to :.]s 5{1&" be delivered or mailed by first class mail to our address stated above or any other address we designate by
notice to you.

13. Governing Law; Severabllity, The interpretation and enforcement of this Mortgage shall be governed by the law
of the jurisdiction in which the Property is located, except as preempted by federal law. In the event that any provision
or clause of this Mortgage or the Agreement conflicts with applicable law, such confiict shalt not affect other provisions
of this Mortgage or the Agreement which can be given effect without the conflicting provision. To this end the provisions
of this Mortgage and the Agreement are declared to be severable.
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14. Transfer of the Property. If all or any part of the Property or any interest in it is sold or transferred without our
prior written consent, we may, at our option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall nol be exercised by us if exercise is prohibited by federal law as of the date of this Mortgage.

15, Sale of Agreement; Change of Loan Servicer. The Agreement or a partial interest in the Agreement (together
with this Morigage) may be sold one or more times without prior notice to you. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Agreement and this Mortgage. There
also may be one or more changes of the Loan Servicer unrelated to the sale of the Agreement, If there is a change of
the Loan Servicer, you will be given written notice of the change as required by applicable law. The notice will state the
name and address of the new Loan Servicer and the address fo which payments should be made. The notice will also
contain any information required by applicable law.

16, Hazardous Substances. You shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. You shall not do, nor allow anyone else to do, anything affecting the
Property that s in-¢ioiation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of Hazardous Substances in quantities that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property. You shall promptly give us written notice of any investigation,
claim, demand, lawsuit ur zdier action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substaiizs or Environmental Law of which you have actual knowledge. If you leam or are notified
by any government or regulancrv authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, you sheil fromptly take all necessary remedial actions in accordance with Environmental Law.
As used in this Mortgage, “Hazardcus Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following suasiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solveiits, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this Mortgage, “Environmental Lew" 1neans federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmantal protection.

17. Acceleration; Remedies. Youwill be in defaul. if(1)any payment required by the Agreement orthis Mortgage
is not made when it is due; (2) we discover that you 1. ave committed fraud or made a material misrepresentation
in connection with the Agreement; or {3) your action, or you'r failure to act, adversely affects our security for the
Agreement or any right we have in the Property. If a default occurs, we will give you notice speclfying: (a) the
default; (b) the action required to cure the default; (c) a dute, not less than 30 days from the date the notice is
given to you, by which the default must be cured; and (d) that ‘aflure to cure the default on or before the date
specified in the notice may result in acceleration of the sums szcuvsed by this Mortgage, foreclosure by judicial
proceeding and sale of the Property. The notice shall further infonnyou of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistencs of a default or any other defense you may
have to acceleration and foreclosure. [f the default is not cured on or before the date specified in the notice, we,
at our option, may declare all of the sums secured by this Mortgage to be im:nediately due and payable without
further demand and may foreclose this Mortgage by judicial proceeding. We skall be entitled to collect in such
proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees as permitted
by applicable law.

18. Discoptinuance of Enforcement. Notwithstanding our acceleration of the sums se<wad by this Mortgage
under the provisions of Section 17, we may, in our sole discretion and upon such conditions as we n 2ur sole discretion
determine, discontinue any proceedings begun to enforce the terms of this Mortgage.

19, Release. Upon your request and payment of all sums secured by this Mortgage, we shall releace thiz Mortgage.
You will be responsible for all costs of recording such release.

20. Additional Charges. You agree to pay reasonable charges as allowed by law in connection with the servicing
of this loan including, without limitation, the costs of obtaining tax searches and subordinations, provided, however, that
nothing contained in this section is intended to create and shall not be construed to create any duty or obligation by us
to perform any such act, or to execute or consent to any such transaction or matter, except a release of the Mortgage
upon full repayment of all sums secured thereby.

21. Waiver. No waiver by us at any time of any term, provision or covenant contained in this Mortgage or in the
Agreement secured hereby shall be deemed to be or construed as a waiver of any other term, provision or covenant or
of the same term, provision or covenant at any other time.
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22, Waiver of Homestead. You waive all right of homestead exemption in the Property.

23. Riders to this Morigage. If one or more riders are executed by you and recorded together with this Mortgage, the
covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Mortgage as if the rider(s) were part of this Mortgage.

| | condominium Rider  [[11-4 Family Rider .| Planned Unit Development Rider
i Other(s) (specify)

BY SIGNING BELOW. You accept and agree to the terms and covenants contained in this Mortgage and in any rider(s)
executed by you and recorded with it.

'71{’1/1 QL A 00y, Izl/jfaI/iq (seal

MICHAEL £ SHERRY W " DATE
o / %Aﬂ,&/ /2 // a“// 7 (Seal)
AELISDN G CHERRY 7 7 7 DATE
i
State of ILLINOIS
County of COOK

The foregoing instrument was acknowledged before me this HDECEMBER 18, 2019 (date) by MICHAEL A
CHERRY AND ALLISON G CHERRY (name of person acknowledysd).

=2/ B,

P rsoﬁL'i‘;kﬁzng Acli"ﬁowledg@ment)

g, SANDRA B VILLALCBOS (Bigh

H gAY OFFICIAL SCal, '
F ﬁw,‘ i m;-_:.uu,-.'u'r:.-'ic, Stwre of Minois
&) ¥ / Vv Commisgion Expiras

e February 04, 2020

. (Title or Rank)

(Sericl Number, if any)

Lender: FNBC Bank and Trust
NMLS ID: 12329

Loan Originator: Candace Racz
NMLS ID: 525850
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FNBC T Lk bedy

Qecks o

BANK&TRUST N2 09 Whe

Online Banking and Telephone h v l s s bee 0
Transfer Service Authorization

(":5 LC (‘CC Cl. ,T\\C&V\kﬁ",

e i
Date of Request: 1271872019 a0

Name(s): Michael Cherry  Allison CherryAllison

Daytime Phone; 708-308-7443

Transior services are availzbic on Checking, Savings, Money Market and Loan accounts.  Ability
10 iransfer between accounts mystbe pre-authorized using this form,

Lnter the aecount numbers Jor all accounts [rom which funds can be transfemed (Transker From).
Enter the account numbers for all accorints o which the funds can credited (Transfer To).  Please
review FNBC Bank & Trust’s Translcr Fegalations below.,

Added by verified by

TRANSFER FROM TRANSFER TO emp/date emp/date

1Gp %0 1D &7 Dbk

I'We request the funds transfer service indicated and acknowledge receipt of and agrec 1o1h FNBC Bank & Trust Transfer Regdations,

X ’MMQ A CQ«’JVA/ V%K/@;\ ) i,’;’\%‘____ﬁ

Michael Cherry Allison Cherry

i

1

Picase allow one business daysor your request to be processed.

o oo

~-cme

FNBC Bunk & Trust Transfer Regulations
{Apply both to Telephone Banking and Online Bunking)

The titles and signers of both pre-authorized accounts invelved m a transfer must be the same. [owever, (he bank may, at its discretion, accept an
authorization when the owner of an individual account reiving credit is also a signer on a joint account being charged.

Each account receiving credit may be pre-authorized o charge only one account.

The bank shall have no duty to verify the identity of a person using a vilid access code to transier funds.

The account owner(s) agree(s) to indemnily and hold the bank harmless against any claims, demands, costs, of expenses resultig (rom or arising out of
unlawful or unauthorized requests for funds transfer or in falling or refusing o make any requested rmsfers,

Transfer requests will be accepted at any Lime provided all systems are operational. The transfer will be posied on a busings day during regular processing
hours.

The bank may discontinue this service at any time.

The account owner(s) agree(s) 10 pay any applicable service charges for transfers as shown in bank’s common features.

The account owner(s) agree(s) w notify the bank immediately it they become aware thal an unawthorized individual has knowledge of the access code.

Federal regulations limit pre-authorized, automatic telephoue snd other transfers from savings and money market accounts (o a total of (6) per
statement cyche.




