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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS (this “Assignment”™) made as of the
2" day of January, 2020, by CHICAGO 1000 WASHINGTON LLC, an lllinois limited
hability company, as assignor, having its principal place of business at 2 Ethel Road, Suite 205A,
Edison, Ncw Jersev 08817 (“Borrower™) to CITI REAL ESTATE FUNDING INC., having an
address at 388 Greenwich Street, 6™ Floor, New York, New York 10013 (together with its
successors and assigns, “Lender™).

WHEREAS, this Assignment is given in connection with a loan (the “Loan™) made by
Lender to Boriorver pursuant to that certain Loan Agreement, dated as of the date hereof (as the
same may be amiended, restated, replaced, supplemented or otherwise modified from time to
time, the “Loan Agierment”™) and evidenced by that certain Promissory Note, dated the date
hereof, given by Boriower to Lender {as the same may be amended, restated, replaced,
supplemented or otherwisesitoditied [rom time to time, the “Note™);

WHEREAS, Borrower desires 1o secure the pavment of the Debt and the performance of
all of its obligations under the Note, the Loan Agreement and the other Loan Documents; and

WHEREAS, this Assignment is.gi¥en pursuant to the Loan Agreement, and payment,
fulfillment, and performance by Borrower of its-ebligations thereunder and under the other Loan
Documents is secured hereby, and each and every term and provision of the Loan Agreement and
the Note, including the nghts, remedies, obiigptions, covenants, conditions, agreements,
mdemnities, representations and warranties therem, ar¢ bereby imcorporated by reference herem
as though set forth in [ull and shall be considered a part’ei rais Assignment.

NOW THEREFORE, m consideration of the making ofthe Loan by Lender and the
covenants, agreements, representations and warranties set forth indius Assignment:

ARTICLE 1 - ASSIGNMENT
Section 1.1~ Property  Assigned. Borrower  hereby._absolutely and

uncenditionally assigns and grants 1o Lender the [ollowing property, rights, int¢rssis and estates,
now owned, or hercafter acquired by Borrower:

(a) Leases.  All leases, subleases or subsubleases, lettings, licenses,
concessions or other agreements made a part hereof (whether written or oral and whether now or
hercafter in effect), pursuant to which any Person is granted a possessory interest in, or a right to
use or occupy, all or any portion of any space in that certamn lot or piece of land, more
particularly described in Exhibit A annexed hereto and made a part hereot, together with the
buildings, structures, fixtures, additions, enlargements, extensions, modifications, repairs,
replacements and improvements now or hereafter located thereon (collectively, the “Property™)
and every modification, amendment or other agreement relating 1o such leases, subleases,
subsubleases, or other agreements entered into in connection with such leases, subleases,
subsubleases, or other agreements and every guarantee of the performance and observance of the
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covenants, condiions and agreements to be performed and observed by the other party thereto,
and the right, title and interest of Borrower, its successors and assigns, therein and thereunder.

(b) Other_Leases and Agreements.  All other leases and other agreements,
whether or not in writing, affecting the use, enjovment or occupancy of the Property or any
portion thereof now or hereafter made, whether made before or after the filing by or against
Borrower of any petition for relief under 11 U.S.C §101 et seq., as the same may be amended
from time to tme {(the “Bankruptey Code™) together with any extension, renewal or
replacement of the same. This Assicnment of other present and future leases and present and
future agreements being effective without further or supplemental assignment.  The “leases™
described in Subsection 1.1(a) and the teases and other agreements described in this Subscction
1.1(b} are coilzctively referred to as the “Leases™

(S Rents. All rents, rent equivalents, income, receivables, revenues, receipls,
insurance proceeds, aeposits and profits arising from the Leases and renewals thereofl together
with all rents, rent equivaients, income, fees, receivables, accounts, profits (including, but not
limited to, all o1t and gas/ai other mineral rovalues and bonuses), charges for services rendered
and any and all payment and‘censideration ol whatever form or nature received by Borrower or
its agents or emplovees from any amiall sources relating to the use, enjoyment and occupancy of
the Property whether paid or acerting-hefore or after the hihing by or against Borrower of any
petition for relief under the Bankruptey2orle (collectively, the “Rents™).

(d  Bankruptcy Claims. ~A!l of Borrower’s claims and rights (the
“Bankruptcy Claims™) to the pavment of damages anising from any rejection by a lessee of any
Lease under the Bankruptcy Code.

(e) Lease Guaranties. All of Borrower’s mght, title and interest in and claims
under any and all lease guaranties, letters of credit and any otiier credit support (individually, a
“Lease Guaranty”, collectively, the “Lease Guaranties™) given by any guarantor in connection
with any of the Leases or leasing commissions (individually, a “Lease Guarantor”, collectively,
the “Lease Guarantors™) to Borrower.

(1) Proceeds. All proceeds Irom the sale or other dispogition ol the Leases,
the Rents. the Lease Guaranties and the Bankruptey Claims.

(¢ Other.  All rights, powers, privileges, options and other-benefits of
Borrower as lessor under the Leases and bencficiary under the Lease Guarantics, including
without limitation the immediate and continuing right to make claim for, receive and collect all
Rents payable or receivable under the Leases and all sums payable under the Lease Guarantics or
pursuant thercto (and to apply the same to the payment ol the Debt), and to do all other things
which Borrower or any lessor is or may become entitled to do under the Leases or the Lease
Guaranties.

(h) Entry.  The right, at Lender’s option, upon revocation of the license

granted herein, to enter upon the Property in person, by agent or by court-appointed receiver, 10
collect the Rents.
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(1) Power of Attorey.  Borrower’s irrevocable power of attorney, coupled
with an interest, to take any and all of the actions set forth in Section 3.1 of this Assignment and
any or all other actions designated by Lender lor the proper management and preservation of the
Property.

() Other Rights and Agreements. Any and all other rights of Borrower in
and o the iems sct forth in subsections (a) through (1) above, and all amendments,
modifications, replacements, renewals and substitutions thereof.

ARTICLE 2 - TERMS OF ASSIGNMENT

Section 2.1 Present Assignment And License Back. It 15 intended by
Borrower thatthis Assignment constitute a present, absolute assignment of the Leases, Rents,
Lease Guaranties’ and Bankruptey Claims, and not an assignment for additional security only.
Nevertheless, subject o the terms of this Section 2.1, the Restricted Account Agreement and the
Loan Agreement, Lende:r grants o Borrower a revocable license (such license only to be
revocable upon the occurreiice and continuance of an Event of Default) to collect, receive, use
and enjoy the Rents and other sums due under the Lease Guaranties and Borrower shall hold
such Rents and all sums receivéd presuant to any Lease Guaranty, or a portion thereof sufficient
to discharge all current sums due'on the Debt, in trust for the benefit of Lender for use in the
payment of such sums.

Section 2.2 Notice To Lessecs. Borrower hereby authorizes and directs the
lessees named in the Leases or anv other fuwure-lessees or occupants of the Property and all
Lease Guarantors, upon revocation of the license. m accordance with the terms of this
Assignment, to pay over to Lender or to such other pariyas Lender directs all Rents and all sums
due under any Lease Guarantics upon recetpt from Lender of written notice to the effect that
Lender is then the holder of this Assignment and that an Event-otf Default (as defined in the Loan
Agreement) exists, and to continue so Lo do until otherwise noified by Lender.

Section 2.3 Incorporation By Reference.  All" sznresentations, warranties,
covenants, conditions amd agrecments contained in the Loan Agreemeat and the other Loan
Documents as same may be modificed, renewed, substituted or extended are/nereby made a part
of this Assignment to the same extent and with the same force as if [ully set {osth herein.

ARTICLE 3 - REMEDIES

Section 3.1 Remedies of Lender. Upon or at any time after the occurrence
and during the continuance of an Event of Default, the license granted to Borrower in Section 2.1
of this Assignment shall automatically be revoked, and Lender shall immediately be entitled, in
accordance with applicable law, to possession of all Rents and sums due under any Lease
Guaranties, whether or not Lender enters upon or takes control of the Property. In addition,
Lender may, at its option, without waiving such Event of Default, without regard to the adequacy
of the security for the Debt, either in person or by agent, nominee or attorney, with or without
bringing any action or proceeding, or by a receiver appointed by a court, dispossess Borrower
and tts agents and servants {rom the Property, without liability for trespass, damages or otherwise
(other than arising as a direct result of Lender’s gross negligence or willful misconduct) and
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exclude Borrower and its agents or servants wholly therefrom, and take possession of the
Property and all books. records and accounts relating thereto and have, hold, manage, fease and
operate the Property on such terms and for such period of time as Lender may deem proper and
either with or without taking possession of the Property in i1s own name, demand, sue tor or
otherwise collect and receive all Rents and sums due under all Lease Guarantics, including those
past due and unpaid with full power 1o make from tme to time all alterations, renovations,
repairs or replacements thercto or thereof as Lender may deem proper and may apply the Rents
and sums recetved pursuant o any Lease Quaranties 10 the pavment of the following in such
order and proportion as Lender mn 1ts sole discretion may determine, any law, custom or use 1o
the contrary notwithstanding: (a) all expenses of managing and sccuring the Property, including,
without being limited thereto, the salaries, lees and wages of a managing agent and such other
employees or-agents as Lender may deem necessary or desirable and all expenses of operating
and maintaining the Property, mcluding, without being limited thereto, all taxes, charges, claims,
assessments, water charges, sewer rents and any other liens, and premiums for all insurance
which Lender may deem necessary or desirable, and the cost of all alterations, renovations,
repairs or replacementsd and all expenses incident to taking and retaining possession of the
Property; and (b) the Débl, tegether with all costs and reasonable attorneys’ fees. In addition,
upon the occurrence and durimg the continuance of an Event of Detault, Lender, at its option,
may (i) complete any constructior’ on the Property in such manner and form as Lender deems
advisable, (11) exercise all rights ana povwers of Borrower, including, without limitation, the right
to negotiate, execute, cancel, enlorce (ov modify any Leases, obtain and evict tenants, and
demand, sue for, collect and receive all Rents from the Property and all sums due under any
Lease Guaranties, (i) require Borrower to pay monthly in advance to Lender, or any receiver
appointed to collect the Rents, the {fair and reasoqable rental value for the use and occupancy ol
such part of the Property as may be in possession or-BSesrower or (iv) require Borrower to vacate
and surrender possession of the Property to Lender or'ts such receiver and, mn default thereof,
Borrower may be evicted by summary proceedings or othgywise

Section 3.2 Other Remedies. Nothing containcd in this Assignment and no
act done or omitted by Lender pursuant to the power and rights grant¢d <o Lender hereunder shall
be deemed to be a waiver by Lender of its rights and remedies under the-Loan Agreement, the
Note, or the other Loan Documents and this Assignment is made and acceptedavithout prejudice
to any of the rights and remedies possessed by Lender under the terms theresf~ The right of
Lender to collect the Debt and to enforce any other security therefor held by it inav-be exercised
by Lender either prior to, simultaneousky with, or subsequent to any action taken by it hereunder.
Borrower hereby absolutely, unconditionally and irrevocably waives any and all rights'o assert
any setoff, counterclaim or crossclaim of any nature whatsoever with respect to the obligations
of Borrower under this Assignment, the Loan Agreement, the Note, the other Loan Documents
or otherwise with respect to the Loan 1n any action or proceeding brought by Lender to collect
same, or any portion thereof, or to enforce and realize upon the hen and security interest created
by this Assignment, the Loan Agreement, the Note, or any of the other Loan Documents
(provided, however, that the toregoing shall not be deemed a waiver of Borrower's right to assert
any compulsory counterclaim if such counterclaim is compelled under local law or rule of
procedure, nor shall the foregoing be deemed a waiver of Borrower’s right 1o assert any claim
which would constitute a defense, setoft, counterclaim or crossclaim of any nature whatsoever
against Lender in any separatc action or proceeding).

4.
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Scetion 3.3 Other Seeurity. Lender may take or release other security lor the
payment ol the Debt, may release any party primarily or secondarily liable therefor and may
apply any other security held by it to the reduction or satisfaction of the Debt withoul prejudice
to any ot its rights under this Assignment.

Section 3.4 Non-Waiver. The exercise by Lender of the option granted 1t in
Section 3.1 of this Assignment and the collection of the Rents and sums due under the Lease
Guaranties and the application thereof as herein provided shall not be considered a waiver ol any
defauit by Borrower under the Note, the Loan Agreement, the Leases, this Assignment or the
other Loan Documents. The failure of Lender to insist upon strict performance of any term
hereof shall not be deemed 10 be a waiver of any term of this Assienment. Borrower shall not be
relieved of Boower’s obligations hercunder by reason of (a) the failure of Lender to comply
with any reqaesi ot Borrower or any other party to take any action to enforce any of the
provisions hereoiob of the Loan Agreement, the Note or the other Loan Documents, (b) the
release regardless oficansideration, of the whole or any part of the Property, or (¢} any agreement
or stipulation by Lend¢r exzending the time of payment or otherwise modifying or supplementing
the terms of this Assiganient. the Loan Agreement, the Note, or the other Loan Documents.
Lender may resort for the paymencof the Debt to any other security held by Lender in such order
and manner as Lender, in its discretion, may elect. Lender may take any action to recover the
Debt, or anv portion thereof, or to enfssce any covenant hereof without prejudice to the right of
Lender thercafter to enforce its nghts-vider this Assignment. The rights of Lender under this
Assignment shall be separate, distinet andcumulative and none shall be given effect to the
exclusion of the others. No act of Lender shali be construed as an election to proceed under any
onc provision herein to the exclusion of any oth¢rprovision.

Section 3.5 Bankruptcey. (a) Upon‘or ot any time after the occurrence of an
Event of Default, Lender shall have the right to proceed in its own name or in the name of
Borrower in respect of any claim, suit, action or proceeding 1elating to the rejection of any
Lease, including, without limitation, the right to file and prosecutz. 1o the exclusion of Borrower,
any proofs of claim, complaints, motions, applications, notices and 0ther documents, in any case
in respect of the lessee under such Lease under the Bankruptey Code.

(b)  If there shall be filed by or against Borrower a/pettion under the
Bankruptey Code, and Borrower, as lessor under any Lease, shall determine 10 1<ject such Lease
pursuant to Section 365(a) of the Bankruptcy Code, then Borrower shall give L&nder not less
than ten (10) days™ prior notice of the date on which Borrower shall apply to the Dankruptey
court for authority to reject the Lease. Lender shall have the right, but not the obligation, to
serve upon Borrower within such ten-day period a notice stating that (1) Lender demands that
Borrower assume and assign the Lease to Lender pursuant to Section 365 of the Bankruptcy
Code and (i1) Lender covenants to cure or provide adequate assurance ol future performance
under the Lease. If Lender serves upon Borrower the notice described in the preceding sentence,
Borrower shall not seek to reject the Lease and shall comply with the demand provided for n
clause (1) of the preceding sentence within thirty (30) days after the notice shall have been given,
subject to the performance by Lender of the covenant provided for in clause (i1) of the preceding
sentence.

ARTICLE 4 - NO LIABILITY, FURTHER ASSURANCES

_5-
1423687373



UNOFFICIAL COPY

Section 4.1 No Liability of Lender. This Assignment shall not be construed
to bind Lender to the performance of any of the covenants, conditions or provisions contained in
any Lease or Lease Guaranty or otherwise impose any obligation upon Lender. Lender shatl not
be liable for anv loss sustained by Borrower resulting from Lender’s failure to let the Property
after an Event of Default or from any other act or omission ol Lender in managing the Property
after an Event of Default unless such loss is caused by the willlul misconduct, gross neghigence
and bad faith of Lender. Lender shall not be obligated to perform or discharge any obligation,
duty or liability under the Leases or any Lease Guaranties or under or by reason ol this
Assignment and Borrower shall, and hereby agrees to, indemnify Lender for, and to hold Lender
harmless from, any and all liability, loss or damage which may or mght be incurred under the
l.eases, any hease Guarantics or under or by reason of this Assignment and from any and all
claims and demands whatsoever, including the defense of any such claims or demands which
may be asserted apainst Lender by reason of any alleged obligations and undertakings on its part
to perform or discharue any ol the terms, covenants or agreements contained in the Leases or any
Lease Guaranties. Sheuvld Lender incur any such liability, the amount thereof, including costs,
expenses and reasonableatioreys’ fees, shall be secured by this Assignment and the other Loan
Documents and Borrower shall reimburse Lender therefor within five (3) Business Days of
written demand by Lender to Boriower and upon the {ailure of Borrower so to do Lender may, at
its option, declare all sums secuared by this Assignment and the other Loan Documents
immediatelv duc and pavable.  This Assignment shall not operate 1o place any obligation or
liability for the control, care, manageniert or repair ol the Property upon Lender, nor for the
carrving out of anv of the terms and condit ons of the Leases or any Lease Guaranties; nor shall
it operate 10 make Lender responsible or liable for any waste committed on the Property by the
tenants or any other parties. or for any dangtrcus or defective condiion of the Property
including, without limitation, the presence of ani Mazardous Substances (as defined m the
Environmental Indemnity), or for any negligence in thesnabagement, upkeep, repatr or control ol
the Property resulting in loss or injury or death to any_fziant, licensee, employee or stranger
{unless same is caused by the willful misconduct, gross negligence or bad faith of Lender).

Section 4.2 No Mortgagee in Possession.  Notiivig tierein contained shall be
construed as constituting Lender a “mortgagee in possession™ in the absence of the taking of
actual possession of the Property by Lender. In the exercise of the nowers heremn granted
Lender, no liability shall be asserted or enforced against Lender, all such liability bemg expressly
waived and released by Borrower.

Section 4.3 Further Assurances. Borrower will, at the cost ot Bohewer, and
without expense to Lender, do, execute, acknowledge and deliver all further acts, conveyances,
assignments, notices of assignments, transfers and assurances as Lender shall, from time to time,
require for the better assuring, conveying, assigning, translerring and confirming unto Lender the
property and rights hereby assigned or intended now or hereafter so to be, or which Borrower
may be or may hereafter become bound to convey or assign to Lender, or for carrying out the
intention or facilitating the performance of the terms of this Assignment or for filng, registering
or recording this Assignment and. on demand, will execute and deliver and hereby authorizes
I_ender to execute in the name of Borrower to the extent Lender may lawlully do so. one or more
financing statements, chattel mortgages or comparable security instruments, to evidence more
effectively the lien and security interest hereof in and upon the Leases (provided, however, that
in no event shall the foregoing increase the obligations or liabilities, or diminish the rights or

-6-
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limitations on recourse. of Borrower m any material respect relative to the applicable obligations,
liabilities, rights and limitations on recourse contemplated by the Loan Documents as ol the date
hereof?),

ARTICLE 5 - MISCELLANEOUS PROVISIONS

Section 5.1 Conflict of Terms. In case of any contlict between the terms of
this Assignment and the terms of the Loan Agreement, the terms of the Loan Agreement shall
prevail.

Section 5.2 No Oral Change. This Assignment and any provisions hereof
may not be‘modified, amended, waived, extended, changed, discharged or terminated orally, or
by any act or'talure to act on the part of Borrower or Lender. but only by an agreement
writing signed by <he party against whom the enforcement of any modification, amendment,
waiver, extension, coange, discharge or termination is sought.

Section 5.3~ General Definitions. All capitalized terms not defined herein
shall have the respective meanings set forth in the Loan Agreement. Unless the context clearly
indicates a contrary intent or unless.otherwise specifically provided herein, words used in this
Assiznment may be used interchangeably in singular or plural form and the word “Borrower”
shall mean “each Borrower and any'subsequent owner or owners of the Property or any part
thereot or interest therein,” the word “Lerider”” shall mean “Lender and any subsequent holder of
the Note™, the word “Note™ shall mean “the Newand any other evidence of indebtedness secured
by the Loan Agreement”, the word “Property” chall include any portion of the Property and any
interest therein. the phrases “attorneys’ fees”, “legal fees™ and “counsel fees™ shall include any
and all attorney’s, paralegal and law clerk fees and aispirsements, including, but not limited to.
fees and disbursements at the pre-trial, trial and appelizie tevels incurred or paid by Lender in
prolecting 1ts interest m the Property, the Leases and the Pents and enforcing its rights
hereunder; whenever the context may require, any pronouns used herein shall include the
corresponding masculine, feminine or neuter forms, and the singuiai farm ol nouns and pronouns
shall include the plural and vice versa.

Section 5.4 Inapplicable Provisions. If any term, covenant or condition of
this Assignment s held to be invalid, illegal or unenforceable in any respect thiis. Assianment
shall be construed without such provision.

e \ . . A ..

Section 5.5  Governing Law. The governing law and related provisions
contained in Section 17.2 of the Loan Agreement are hereby incorporated by reference as if fully
set forth herein.

Section 5.6 Termination of Assignment. Upon pavment or defeasance in full
of the Debt (in each case, in accordance with the applicable terms and conditions m‘ the Loan
Documents), this Assignment shall become and be void and of no effect.

Section 5.7 Notices. All notices or other written communications hereunder
shall be delivered in accordance with Article 14 of the Loan Agreement.

14236873703
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Section 5.8  WAIVER OF TRIAL BY JURY. BORROWER HEREBY
WAIVLES, TO THIE FULLEST EXTENT PERMITTED BY LAW, THE RIGHT TO
TRIAL BY JURY IN ANY ACTION, PROCEEDING OR COUNTERCLAIM,
WHETHER IN CONTRACT, TORT OR OTHERWISE, RELATING DIRECTLY OR
INDIRECTLY TO THIS ASSIGNMENT, THE NOTE, OR THE OTHER LOAN
DOCUMENTS OR ANY ACTS OR OMISSIONS OF LENDER, ITS OFFICERS,
EMPLOYELS, DIRECTORS OR AGENTS IN CONNECTION THEREWITH.

Section 5.9 Exculpation. The provisions of Article 13 of the Loan Agreement
are hereby incorporated by reference into this Assignment to the same extent and with the same
torce as if fullv set forth herein.

Scetion 5,10 Successors and Assigns. This Assignment shall be binding upon

and 1nure 1o the“henehit of Borrower and Lender and their respective successors and assigns
\

forever,

Section 3,1’ Headings, Etc. The headings and captions ol various paragraphs
of this Assignment are for convenience of reference only and are not to be construed as defining
or limiting, n any way, the scope or-intent of the provisions hereof.

Section 5.12  Joint and Several Liability. If Borrower consists of more than
one Person, the obligations and habiliiics“of each such Person hercunder shall be joint and
several.

INO FURTHER TEXT'CN THIS PAGE]
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IN WITNESS WHEREOF, Borrower has executed this instrument the day and year
first above written.

BORROWER:

CHICAGO 1000 WASHINGTON LLC, an
[llinois limited liability company

By:  MS Chicago 1000 Washington LLC, a
Delaware limited liability company;, its
manager

By:

Name: Hymie Mishan
Title: Manager

ACKNOWLEDGEMENT

STATE OF k\m lf)D\L )
COUNTY O/XZ\(\\\Q ) SS:

this  they | g > day of ’Y)—L@* , ZOB before me,
\\&D\ G@ \.{ghc undersigned notary, peisonally appeared Hymic Mishan,
pers\)nally known to me (or satisfactorily proven) to be the persoiravhose name is subscribed to

the within instrument and acknowledged that he executed the saine for the purposes therein
contained.

IN WI WMNEREOF, [ hav set my hand and my official sexi.
Signature: \ A (Seal of Ofhee)
Print Name; ANTOINETTE MARIE COLOREQ

a NOTARY PUBLIC, STATE OF NEW YORK

. My commissionjexpires: _No. 01-CO8194107
QuaTHED T RIETmong County

My Commission Expires Sept, 29, 2020

ALR
1000 W. Washington
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL I:

THOSE PARTS OF THE SOUTH 12575 FEET O BLOCK 41 IN CARPENTER'S
ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF
SECTION 8, TOWNSHIP 39 NORTH, RANGI: 14, EAST OF THI: THIRD PRINCIPAL
MERIDIAN, TAKEN AS A SINGLE TRACT OF LAND, DESCRIBED AS LYING ABOVE A
HORIZONTAL PLANE, HAVING AN ELEVATION OF ,

+14.44 FEETAND BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF
+17.56 FEET, CHICAGO CITY DATUM, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE KORTHWEST CORNLER OIF SAID TRACT; THENCE NORTH 90
DEGREES 00 MINUTES-00 SECONDS EAST, ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 40 FEET; THENCIE SOUTH 00 DEGREES 07 MINUTES 55
SECONDS WEST, 121.75 < FEET;THENCE NORTH 90 DEGRELES 00 MINUTES 00
SECONDS EAST, 87.39 FEET, THENCE SOUTH 00 DEGREES 07 MINUTES 55 SECONDS
WEST, 4.0 FEET TO THE SOUTH LEVE OF SAID TRACT: THENCE SOUTH 90 DEGREES
00 MINUTES 00 SECONDS WEST, ALONG THE SOUTH LINE O SAID TRACT, A
DISTANCE OF 91.39 FEET TO THE SOUTHWEST CORNER OF SAID TRACT; THENCE
NORTH 00 DEGREES 07 MINUTES 55 SECONDS EAST, ALONG THE WEST LINE OF
SAID TRACT, 125.75 FEET, TO THE PLACE OT BEGINNING.

ALSO

THAT PART OF SAID TRACT LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF +15.97 FEET AND BELOW A HORIZONTAL PLANE HAVING AN
ELEVATION OF +17.56 FEET, CHICAGO CITY DATUM, BOUNDED AND DESCRIBED
AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF SAID TRACT: THEMCE NORTH 90
DEGREES 00 MINUTES 00 SECONDS EAST, ALONG THE NORTH LINELOF SAID
TRACT, A DISTANCE OF 4.0 FEET TO THE PLACE OF BEGINNING: “UHENCE
CONTINUING NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, ALONG THE
NORTH LINE OF SAID TRACT, A DISTANCE OF 4.0 FEET; THENCE SOUTH 00
DEGREES 07 MINUTES 55 SECONDS WEST 117.75 FEET; THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONDS EAST, 83.39 FEET; THENCE SOUTH 00 DEGREES
07 MINUTES 35 SECONDS WEST, 40 TEET; THENCE SOUTH 90 DEGREES 00
MINUTES 00 SECONDS WEST, 87.39 I'EET; THENCE NORTH 00 DEGREES 07 MINUTES
55 SECONDS EAST, 121.75 FEET TO THE PLACE OI BEGINNING.

ALSO
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THAT PART OF SAID TRACT LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF +13.22 FEET AND BELOW A HORIZONTAL PLANE HAVING AN
ELEVATION OF +17.56 FLEET. CHICAGO CITY DATUM. BOUNDLED AND DESCRIBED
AS FOLLOWS: ‘

COMMENCING AT THE SOUTHWEST CORNER OF SAID TRACT; THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONDS EAST., ALONG THE SOUTH LINE OF SAID
TRACT, A DISTANCE OF 91.39 FEET, TO THE PLACL OF BEGINNING; THENCE
NORTH 00 DEGREES 07 MINUTES 55 SECONDS EAST, 20.0 FEET; THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONDS EAST,

19.60 FEET THENCE SOUTH 00 DEGREES 07 MINUTES 55 SECONDS WEST, 20.0 FEET
1O THE SOWTH LINE OF SAID TRACT; THENCE SOUTH 90 DEGREES 00 MINUTES 00
SECONDS WEGST, ALONG THE SOUTH LINE OF SAID TRACT, A DISTANCE OF 19.60
FEET, TO THE PLACE OF BEGINNING.

ALSO

THAT PART OF SAID TRACIT LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF +14.96 FEET /AAND BELOW A HORIZONTAL PLANE HAVING AN
ELEVATION OF +17.56 FEET, CHICAGO CITY DATUM, BOUNDED AND DESCRIBED
AS FOLLOWS: '

COMMENCING AT THE SOUTHWEST CORNER, OF SAID TRACT; THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONDS EAST) ALONG THE SOUTH LINE OF SAID
TRACT, A DISTANCE OF 110.99 TEET, TO THE PLACE OF BEGINNING; THENCE
NORTH 00 DEGREES 07 MINUTES 55 SECONDS EAYTY, 17.00 FEET, THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONDS EAST,

12.22 FEET; THENCE SOUTH 00 DEGREES 07 MINUTES® 35 SECONDS WEST, 17.00
FEET TO THE SOUTH LINE O SAID TRACT; THENCE SOUTH 90 DEGREES 00
MINUTES 00 SECONDS WEST, ALONG THE SOUTH LINL-OF SAID TRACT, A
DISTANCE OF 12.22 FEET. TO THIE PLACE OF BEGINNING.

ALSO

THAT PART OF SAID TRACT LYING ABOVLE A HORIZONTAL PLANE HAVING AN
ELEVATION OF +15.97 FEET AND BELOW A HORIZONTAL PLANE HAVING AN
ELEVATION OF +17.56 FEET, CHICAGO CITY DATUM, BOUNDED AND DESCRIBED
ASTOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT; THENCE SOUTH 0¢
DEGREES 09 MINUTES 00 SECONDS WEST, ALONG THE EAST LINE OF SAID TRACT,
A DISTANCE OF 28.50 FEET; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS
WEST, 4.0 FEET TO THIE PLACE OF BEGINNING; THENCE SOUTH 00 DEGREES 09
MINUTES 00 SECONDS WEST, 93.25 FEET; THENCE SOUTH 90 DEGREES 00 MINUTES
00 SECONDS WEST, 123,71 FEET TO A POINT ON A LINE THAT IS 123.21 FEET EAST
OF AND PARALLEL WITH THE WEST LINE OF SAID TRACT; THENCE NORTH 00
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DEGRELES 067 MINUTES 35 SECONDS EAST, ALONG SAID PARALLEL LINE, A
DISTANCE O 4.0 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS
EAST,

11971 FEET; THENCE NORTH 00 DEGREES 09 MINUTLES 00 SECONDS LAST, 89.25
FEET; THENCE NORTH 90 DEGRELES 00 MINUTES 00 SECONDS EAST, 4.0 FEET TO
THIE PLACL OF BEGINNING.

ALSO

THAT PART OF SAID TRACT LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATIOM OF +14.44 FEET AND BELOW A HORIZONTAL PLANE HAVING AN
ELEVATIONOF +17.56 FEET, CHICAGO CITY DATUM. BOUNDED AND DESCRIBED
AS FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT; THENCIE SOUTH 00
DEGREES 09 MINUTES 90 SECONDS WEST, ALONG THE EAST LINE OF SAID TRACT,
A DISTANCE OF 2856 +ELT TO THLE PLACE OF BEGINNING; THENCE CONTINUING
SOUTH 00 DEGREES 09 MINUTES 00 SECONDS WEST, ALONG THE EAST LINE OF
SAID TRACT, A DISTANCE OF Y7.25 FEET TO THE SOUTHEAST CORNER OF SAID
TRACT; THENCE SOUTH 90 DEGRTLES 00 MINUTES 00 SECONDS WEST, ALONG THE
SOUTH LINE OF SAID TRACT, A DISTANCE OF 127.71 FEET TO A POINT THAT IS
123.21 FEET EAST OF THE SOUTHWLST CORNER OF SAID TRACT (AS MEASURED
ALONG THE SOUTH LINE OF SAID TRACT); THENCLE NORTH 00 DEGREES 07
MINUTES 55 SECONDS EAST, ALONG A LINE PARALLEL WITH THE WEST LINE OF
SAID TRACT, A DISTANCE OF 4.0 FEET; THENMCE NORTH 90 DEGREES 00 MINUTES
00 SECONDS EAST, 123.71 FELT; THENCE NOXTEH 00 DEGRELES 09 MINUTES 00
SECONDS EAST, 93.25 FEET; THENCE NORTH 90 RBEGRELES 00 MINUTES 00 SECONDS
EAST, 4.0 FEET TO THE PLACE OF BEGINNING.

ALSO

THAT PART OF SAID TRACT LYING ABOVE A HORIZONTAL T.LN"E HAVING AN
ELEVATION OF +17.36 FEET AND BLELOW A HORIZONTAL PLANE HAVING AN
ELEVATION OF +31.49 FEET, CHICAGO CITY DATUM,

EXCEPTING FROM THE ABOVLE DESCRIBED PROPERTY

THOSE PARTS LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF
+17.56 FEET AND LYING BELOW A HORIZONTAL PLANE AN ELEVATION OF +31.49
FEET, CHICAGO CITY DATUM. BOUNDED AND DESCRIBED AS IFOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF SAID TRACT; THENCE SOUTH 00
DEGREES 07 MINUTES 35 SECONDS WEST, ALONG THE WEST LINE OF SAID
TRACT, A DISTANCE OF 34.91 FEET; THENCE NORTH 90 DEGREES 00 MINUTLES 00
SECONDS EAST, 51.43 FEET TO THE PLACE OF BEGINNING; THENCE CONTINUING
NORTH 90 DEGRELES 00 MINUTES 00 SECONDS EAST, 11.46 FEET; THENCE SOUTH 00
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DEGREES 07 MINUTES 55 SECONDS WEST, 18,45 FEET: THENCE SOUTH 90 DEGREES
00 MINUTES 00 SECONDS WEST. 4.70 FEET; THENCE SOUTH 00 DEGREES 07
MINUTES 55 SECONDS WLEST, 1.40 FELT; THENCE SOUTH 90 DEGREES 00 MINUTES
00 SECONDS WEST., 6.76 FEET; THENCE NORTH 00 DEGREES 07 MINUTES 55
SECONDS EAST. 1985 FEET, TO THIE PLACE OF BEGINNING.

ALSO EXCEPT THAT PART OF SAID TRACT

COMMENCING AT THL SOUTHWEST CORNER OF SAID TRACT:; THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONDS EAST. ALONG THE SOUTH LINE OF SAID
TRACT, 89.27 FEET; THENCE NORTH 00 DEGREES 07 MINUTES 55 SECONDS EARST,
19.30 FEETTO THE PLACLE OIF BEGINNING; THENCE CONTINUING NORTH 00
DEGREES 07 MINUTES 535 SECONDS EAST, 2.85

FEET; THENCENORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, 10.58 FEET;
THENCE NORTH aG6/REGRELS 07 MINUTES 55 SECONDS EAST, 1.45 FEET; THENCE
NORTH 90 DEGREES SuMINUTES 00 SECONDS EAST, 1.01 FEET; THENCE NORTH 00
DEGREES 07 MINUTES 55 SECONDS EAST, 1.20 FEET: THENCE SOUTH 90 DEGREES
00 MINUTES 00 SECONDRS WEST, 7.98 TEET; THENCLE NORTH 00 DEGREES 07
MINUTES 55 SECONDS EAST. 16.43 FEET; THENCE NORTH 90 DEGREES 00 MINUTES
00 SECONDS EAST, 2000 FLET, THENCE SOUTH 00 DEGREES 07 MINUTES 55
SECONDS WEST, 7.68 FEET; TIEENCI: NORTH 90 DEGREES 00 MINUTES 00 SECONDS
EAST, 0.19 FEET; THENCE SOUTH 6U DEGREES 07 MINUTES 55 SECONDS WEST,
23.34 FEET:; THENCE SOUTH 90 DEGRELS 00 MINUTES 00 SECONDS WEST, 2.14
FEET; THENCE NORTH 00 DEGREES 07 MINUTES 55 SECONDS EAST, 9.78 FEET;
THENCE SOUTH 90 DEGRELES 00 MINUTLS 0€.StCONDS WEST, 19.62 FEET; THENCE
SOUTH 00 DEGREES 07 MINUTES 55 SECONDS WEST, .69 FEET: THENCE SOUTH 90
DEGREES 00 MINUTES 00 SECONDS WEST, 244 FEET, TO THE PLACE OF
BEGINNING.

ALSO EXCEPT THAT PART OF SAID TRACT

COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT, THENCE SOUTH 00
DEGREES 09 MINUTES (0 SECONDS WEST, ALONG THE EAST LINE.QF SAID TRACT,
A DISTANCE OF 4.50 FEET;, THENCE SOUTH 90 DEGREES 00 MINUTEs42 SECONDS
WEST, 2.25 FEET TO THE PLACE OF BEGINNING; THENCE SOUTH 00 DEGREES 09
MINUTES 00 SECONDS WEST, 13.90 FEET: THENCL SOUTH 90 DECKEES 00
MINUTES 00 SECONDS WEST, 1.10 FEET; THENCE SOUTH 00 DEGREES 09 MINUTES
00 SECONDS WEST, 2.97 FLLET; THENCE SOUTH 90 DEGRELS 00 MINUTES 00
SECONDS WEST, 7.42 FEET; THENCE SOUTH 00 DEGREES 09 MINUTLES 00 SECONDS
WEST, 0.72 FELT; THENCL SOUTH 90 DEGREES 00 MINUTES 00 SECONDS WEST, 2.80
FEET; THENCE NORTH 00 DEGREES 09 MINUTES 00 SECONDS EAST, 2. 10 FEET
THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, 1.41 FEET; THENCE
NORTH 00 DEGREES 09 MINUTES 00 SECONDS EAST, 18.57 FEET; THENCE NORTH 90
DEGRELS 00 MINUTES 00 SECONDS EAST; 8.16 FEET; THENCE SOUTH 00 DEGREES
09 MINUTES 00 SECONDS WEST, 1.76 FEET; THENCE NORTH 90 DEGREES 00
MINUTES 00 SECONDS EAST, 0.70 FEET; THENCE SOUTH 00 DEGREES 09 MINUTES
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00 SECONDS WEST, 1.32 FEET:; THENCE NORTH 90 DEGREES 00 MINUTES 00
SECONDS EAST, 1.05 FEET, TO THE PLACE OF BEGINNING.

ALSO EXCEPT THAT PART OF SAID TRACT

COMMENCING AT THE NORTHEAST CORNER OF SAID TRACT; THENCE SOUTH 90
DEGREES 00 MINUTES 00 SECONDS WEST, ALONG THE NORTH LINE OF SAID
TRACT, 17.98 FEET; THENCLE SOUTH 00 DEGREES 09 MINUTES 00 SECONDS WEST,
8.92 FEET TO THE PLACE OF BEGINNING; THENCE CONTINUING SOUTH 00
DEGREES (09 MINUTES 00 SECONDS WEST, 8.97 FEET; THENCE SOUTH 90 DEGREES
00 MINUTES 00 SECONDS WEST, 11.50 FEET; THENCE NORTH 00 DEGREES 09
MINUTES (:2'SECONDS EAST, 8.97 FEET; THENCE NORTH 90 DEGREES 00 MINUTES
00 SECONDS EAST, 1150 FEET TO THE PLACE OF BEGINNING.

ALSO EXCEPT THAT PART OF SAID TRACT

LYING ABOVE A HOKIZONTAL PLANE HAVING AN ELEVATION OF +27.15 FEET
AND BELOW A HORIZONTAL PLANE OI +31.49 FEET, CHICAGO CITY DATUM,
BOUNDED AND DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWLEST CORNER OF SAID TRACT; THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONDS EAST. ALONG THE NORTH LINE OF SAID
TRACT, A DISTANCE OF 56.59 FEET: TEENCE SOUTH 00 DEGREES 07 MINUTES 55
SECONDS WEST, 136 I'EET TO THE PLACT OF BEGINNING; THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONDS EAST,

11.70 FEET; THENCE SOUTH 00 DEGREES 07 MINUTES 55 SECONDS WEST, 11.80
FEET; THENCE SOUTH 90 DEGREES 00 MINUTES G0 SECONDS WEST, 10.07 FEET;
THENCE NORTH 00 DEGREES 07 MINUTES 55 SECONDS EAST, 5.30 FEET, THENCE
SOUTH 90 DEGREES 00 MINUTES 00 SECONDS WEST, L6XFEET; THENCE NORTH 00
DEGREES 07 MINUTES 55 SECONDS EAST, 6.50 FEET TO THE PLACE OF BEGINNING,
ALL IN COOK COUNTY. ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL | PURSUANT.TO AND
AS MORE PARTICULARLY SET FORTH IN ARTICLE 3 OF THE GRANT AND
RESERVATION OF LCASEMENTS, RESTRICTIONS AND COVENANTS RECORDED
APRIL 4, 1997 AS DOCUMENT NO. 97237253, AS AMENDED BY THE SPECIAL
AMENDMENT THERETO RECORDED AUGUST 9, 2001 AS DOCUMENT NO.
0010731337.

PARCEL3
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UNIT PARKING SPACES NUMBER PCI1, PC34, PC40, PC43, PC46, PD48, PD51, PD70AB
AND PD79AB IN THLE 1000 WEST WASHINGTON LOFIS CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND;

BLOCK 41 (EXCEPT THI: SOUTH 125.75 FEET THEREOF, AND EXCEPT THAT PART
TAKEN FOR RANDOLPH STREET) IN CARPENTER'S ADDITION TO CHICAGO, BEING
A SUBDIVISION OF THEE SOUTHEAST 1/4 OF SECTION §, TOWNSHIP 39 NORTH.
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED MARCH 26, 1996 AS DOCUMENT NUMBER 96240128, AS
AMENDED “JROM  TIME  TO  TIME, TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE INDEREST IN THE COMMON ELEMENTS; ALL AS SET FORTH IN SAID
DECLARATION AL AMENDED FROM TIME TO TIME, IN COOK COUNTY ILLINOIS.

PARCEL 4:

NON-EXCLUSIVE, PERPETUAL-FASEMENT FOR THE BENEFIT OI' PARCEL 3 AS
CREATED IN THE DECLARATION ©OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 96240128 FOR VEHICULARAND PEDESTRIAN INGRESS AND EGRESS AND
FOR USE OF THE SKYWALK BETWEEN THE RANDOLPH STREET BUILDING AND
THE WASHINGTON STREET BUILDING.
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