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MORTGAGE
BORRAS
Logn #: 400396890
PIN: 29-11-425~-016~0000
MIN: 100853704003966909
MERS Phone: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document are definrd Uslow and other werds are defined in Sections 3, 11, 13, 18,20
and 21, Certain rules regarding the usage of words used in *his document are also provided in Section 16,

(A) "Secarity Instrument" mcans this document, which is date{ DLCEMBER 20, 2019, together with all Riders to this
document.

(B) "Borrower" is WAYNE J BORRAS AND NADEJA BORRAS, LUSBAND AND WIFE;. Borrower is the mortgagor
under this Security Instrument,

(C) "MERS* is Mortgage Electronic Registration Systems, Inc, MERS is o .eparo’z corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee wp ¢ this Security Instrument. MERS is
organized and existing under the laws of Delaware, and hag an address and telephoze rcmrder of P.O. Box 2026, Flint, M1
48501-2026, tel, (838) 679-MERS.

(D) "Lender" is LOANDEPOT.COM, LLC, Lenderisa LIMITED LIABILITY COMPAN\ crganized and existing under
the laws of DELAWARE, Lender's address is 26642 'TOWNE CENTRE DRIVE, FCOTHILL RA:TH, CA 92610,

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 20, 2019, Tho Nr.e ctates that Borrower

. owes Lender SEVENTY-FIVE THOUSAND AND 00/100 Dollars (U.S. §75,000.00) plus lncest at the rate of

3,990%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt i £2il not later than
JANUARY 1, 2050,

{F) *Property” means the property that is described below under the heading *Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

ILLINOIS.Singte Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
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(H) "Riders” means all Riders (o this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as gpplicable):

) Adjustable Rate Rider O Condominlum Rider {0 Seeond Home Rider
[0 Balloon Rider [J Planned Unit Development Rider D Biweekly Payment Rider
O 1-4 Family Rider L Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

() "Community Assoclation Ducs, Fees, and Assesstients™ means all dues, fees, assossments and other charges that are
imposed on Borrower or the Proporty by a condaminium association, homeowncrs association or similar organization.

(K) "Electror’c Tunds Transfer™ means any transfer of funds, ather than a transaction originated by check, drat, or similar
paper instrainens, which is initinted through an electronic terminal, telephonie instrument, computer, or magnatic tape s0 as to
otder, instruet, ¢i avsiorize a financial Institution to debit or credit an account, Such term includes, but is rot limited to, point-
of*sale transfers, w+toranted teller machine transactions, transfrs initiated by telephone, wire transfers, and automated
clearinghousa transicrs,

(L} "Escrow Items™ means ¢hsse items that are described in Section 3,

(M) "Miscellaneous Proceeds” incans any compensation, settlement, award of damages, or praceeds paid by any third pary
(other than insurance proceeds gaid under the covernges describied in Section §) for: (i} damage to, or destruction of, the
Property; (ii) condemmation or ather cak.ns; of all or eny part of the Property; (iii) conveyance in licu of condemnation; or (iv)
misrepresentations of, ar omissions s 1%, the value and/or condition of the Property.

(N) "Mortgage Insurance® means insurani ¢ pretecting Lender against the nonpayment of, or default on, the Loan,

(0) "Perlodic Payment™ means the regularly rche Juled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Insteumers,

(P) "RESPA" means the Real Estate Settlement Preccdures Act (12 U.S.C. §2601 ot s¢q.) and its implementing regulation,
Regulation X (12 C.F.R, Part 1024), as they might be amen-ica tom time to time, or any additional or successor legislation or
regulation that governs the same subject matter, As used it this Security Instrument, *"RESPA® refers (o all requirements and
restrictions that are imposed in regard to a "federally related moti;age loan® even if the Lozn docs not qualify as a “federally
related mortgage loan” under RESPA.

(Q) “Successor In Interest of Borrower™ means any party that has ak.p ditle to the Property, whether or not that party has
assumed Horrower's obligations under the Note and/or this Security Instupient,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all reiev:als, extensions and modifications of
the Note; and (il) the performance of Borrower's covenants and agreements under this Seciuliy Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nom'noe for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following described pro<tty f+cated in the COUNTY of
COOK:

10T 7 IN SUNSET RIDGE UNIT NUMBER 2, BEING A SUBDIVISION OF PART OF 7d7 HEST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 36 NORTH, RANGE 14 EAST 74F THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

which curvently has the address of 15031 DIEKMAN CT, DOLTON, IL 60419 ("Property Address"):

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, All reptacoments and additions shall also be covered by this Security
Instrument, Al of the foregoing is roferred to in this Security Instrument as the “Property.” Borrower understands and agrees
titot MERS holds only logal title to the interests granted by Borrower in this Security Instrament, but, if necessary to comply
with law ar custom, MERS {as nominae for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
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Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10
morigage, prant and convey the Property and that the Propenty is unencumbered, except for encumbrances of ecord, Borvower
Wﬂl‘l’:;lls and will defend generally the title to the Proparty against all claims and demands, subject to ary ¢ncumbrances of
vecord,

THIS SECURITY INSTRUMENT cowmbines uniform covenants for national uge and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Instrument covering resl propetty.

UNIFZa*M COVENANTS. Borrower and Lender covenant and agree s follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the prine’pel of, and intercst on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borwav:ir shall also pay funds for Escrow Items pursuant to Section 3, Payments due under the Note and this
Security Instrument o2’ -5 made in U.S, currency. However, if'any check or other instrument reccived by Lender as payment
under the Note or this Secur’zy Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Notg und this Security fastrument be made in ane or more of the following farms, as selected by
Lender: (3) cash; (b) money nrc'2:; (¢) certified check, bank check, treasurer’s check or cashier's cheek, pravided any such
check is drawn upon an institution whass deposits sra insured by a federal agency, insirumentality, or entity; or (d) Electronie
Funds Transfer.

Payments are decmed recoived by Leirder when received at the location designated in the Note or at such other
location as may be desigaated by Lender ui-aesardance with the notice provisions In Section 15, Lender may teturn any
payment or partial payment if the payment or parie! nayments are insufficient to bring the Loan current, Lender may accept
any payment or partial payment insufficlent to brive % Loan cutrent, withaut walver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments w the futare, but Lender is not obligated to apply such payments at the
time such payments are accepted, If each Periadic Paymen. is anplied as of its scheduled due date, then Lender necd not pay
intérest on unapplied fands, Lender may hold such unapplied fird= until Borrower makes payment to bring the Loan current, [
Bosrower doos not do so within a reasonable period of time, Leide; #hall either apply such funds or return them o Borrower. [f
niot applied carlier, such funds will be applied to the outstandiine urineipal balance under the Note immediately prior to
foreclasure, No offset or claim which Borrower might have now or ia .o “uture against Lendor shall relieve Borvower (rom
making payments due under the Note and this Securlty Instrument or per{orriing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds. Except s otherwise describied in ¢his Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (1) imterest dueurdar the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periudle Payment in the order in which it
became due, Any remaining amounts shatl bs applicd first to late charges, second to any of%.a= aptounts due under this Security
Tnsteurment, and then to reduce the principa! belance of the Nate,

Tf Lender teceives o payment from Borrower for a delinquent Periodic Payment which laclus== a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the fate charge. If wore than one Perlodic
Payment is owtstanding, Lender may apply any payment recelved from Botrower to the repayment ot e eeviadic Payments if,
and to the extent that, each payment can be paid ln full, To the extent that any excess exists after the payiast is applied to the
full payment of one or more Periodic Payments, such cxcess may be applied to any fate charges due, Voluitary Hrepaymants
shall be applicd first to any prepayment charges and then as described in the Note,

Any application of payments, insurance procecds, or Miscellancous Proceeds to principal due under the Nate shall not
cxtend or postpone the due date, or change the emount, of the Pet{odic Payments,

3, Funds for Escrow Ttems, Borrower shall pay to Lender on the day Periadic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds™) to provide for payment of amaunts due for: (8) taxes and assessments and other
items which can attain priority over this Security Instrament a3 a lien or encumbrance on the Propetty; (b) leaschold payments
or ground rents on the Property, if any; {c) premiums fot aty and all insurnnce required by Lender under Section §; and (d)
Mortgage Insurance premiums, i any, or sny sums payable by Borrawer to Lender in lien of the payment of Mortgage
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Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow lems.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Daes, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fecs and assessments shall be an Escrow [tem, Borrower shall promptly fimish to
Lender all notices of amounts (o be paid under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless
Letider waives Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower’s ebligation to
pay to Lender Funds for any or all Escrow ltiems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments nnd to provide receipts shall for all
purposes be deemed to be o covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9, 1f Borrower is obligated to pay Escrow ltems directly, pursuant to o waiver, and Borrower
fails to pay the wmount due for an Escrow Item, Lender may exercise its rights under Scetion 9 and pay such amount and
Bomrower shull tiion be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any
or all Escrow Ite;ag =4 any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender alf Funds, s in sich amotints, that are then required under this Section 3.

Lender may, wtary time, collect and hald Funds in an amount {3) sufficicnt to permit Lender to apply the Funds o the
time specified under RESPA, 2nd (b) not to exceed the maximum amount a lender can require under RESPA, Lender shall
estimate the amount of Funds #a¢ on the basis of current data and reasonable cstimates of expenditures of uture Eserow ftems
or otherwise in accordance with “yplicable Law,

The Funds ghall be held in un instiwution whose deposits are insured by a federal ageney, instrumentality, or entity
(including Lender, if Lender is an institeiion whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow ltems ne fate: than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annunlly axafvzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower {nterest on the Funds and Applicable Tav permits Lender to make such a charge. Unless an agreement Is made in
writing or Applicable Law requires interest to be paid o+, the Funds, Lender shall not be required to pay Borrower any interest
ar carnings on the Funds, Borrower and Lender can ajgr :¢ in writing, however, that interest shall be paid on the Funds, Lender
shall give to Batrower, without charge, an annual sceountir g ol the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as deiiricd under RESPA, Lender shall pecount to Borrawer for the
excess funds in accordance with RESPA, If there is a shorlage o &+ids held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Leider the amount necessary to make up the shorlage in
accordance with RESPA, but in no more than 12 menthly paymtents, I ther’, i3 a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and i3 reever shall pay to Lender tho amount necessary (o
tnake up the deficiency in cecordance with RESPA, but in no more than 12 monthiy payments,

Upon payment in full of all sums secured by this Secutity Instrument, Cende: shall promptly refind to Borrower any
Funds held by Lender,

4, Chargey; Liens, Borrower shall pay ol taxes, assessments, charges, fines, 8%d impositions attributable to the
Property which can attain priority over this Seeurity Instrument, leaschold payments or gr und rents on the Property, if any,
and Community Associstion Dues, Fees, and Asscasments, if any, To the extent (hat these itetns are Eserow liems, Borrower
shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any len which has priotity over this Security Instrusner’, vitess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lend:r. but only so long as
Barrawer i3 performing such agresment; (b) contests the lien in good faith by, or defends agalnst enforeseai? of the dien in,
legal proceedings which in Lender's opinion aperate to prevent the enforcement of the len while those pricaedings are
pending, but only until such procecdings are concluded; or {c) secures from the holder of the lien an agreement sadsfactory to
Lender subordinating the lien to this Security Instruntent, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the tien, Within 10 days
of the d:jtc 02 which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5, Property Insurznce, Borrower shall keep the improvements now existing or hereafter erected on the Property
ILLINOIS-Single Family-Fannle Mae/Freddie Mae UNIFORM INSTRUMENT

G

32214]11)4003868%90

Form 301 11



2000617081 Page: 6 of 12

UNOFFICIAL COPY

400396830

insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards ineluding, but not
limited to, carthquakes and (loods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the perfods that Lender requires. What Lender requires pursuant to the preceding
sentenices can change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrowet's choice, which right shall not be exercised unreasonably. Lender may require
Barrower to pay, in ¢onnection with this Loan, cither: () a anc«time charge for flood zone determination, certification and
tracking services; or (b) a ane-time charge for flaod 2one determination and certification services and subscquent charges each
time remappings or similar changes oceur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flaad zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at
Lender's optie« avd Borrower's expense, Lender is under no obligation 1o purchase any particular type or amount of coverage.
Therefore, such crerage shall caver Lender, but might or might not protect Bosrower, Borrowers equity in the Property, or
the contents of chr Finiperty, against any risk, hozard or liskility and might provide greater or lesser coverage than was
previously in effect, Bumower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
<ost of insurance thit Sorower could have abtained, Any amounts disbursed by Lender under this Scction 5 shall become
additionat debt of Borrawsr #ecured by this Security Instrument, These amounts shall bear interest at the Note rate from the
date of disbursement and shal’ o payable, with such intercst, upon niotics from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall incluce o st2::dard mongage clouse, and shall name Lender as mongagee and/or as an additional
loss payee, Lender shall have the right t aold the policies and renewal certificates, If Lender requires, Borrower shafl promply
give 10 Lender all receipts of paid premiuris and renewal notices, If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage tu; oxestruction of, the Property, such policy shall include a standard morigage
clause and shall name Lendor 0s mortgagee and'sraz an additfona! loss payee. :

In the event of loss, Borrower shall give praior«< notice to the insurance carvicr and Lender, Lender may make proof of
loss if not made promptly by Borrower. Unless Lendcr and-Rorrower otherwise agree in writing, any insurance proceeds,
whether ar niot the underlying insurance was required by Lnder, shall be applicd to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's scoriity is not lessened. Buring such repair and restoration period,
Lender shall have the right to hold such insurance proceeds uniii Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, pro+id<d that such inspection shatl be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a sing’e poyment or in a series of progross payments as the
work {s completed. Unless an agreement is made in writing or Applicabie Lo requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrawer any interest or carnings e such proceeds, Fees for public adjusters, or
ather (hird partics, retained by Borrower shall not bs paid out of the insurance proeseds and shall bit the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Lender's coruity would be lessened, the insurance
proceeds shall be applied to the sums seeured by this Security Instrument, whether ar it Zice due, with the excess, € any, paid
to Borrower, Such insurence proceeds shat! be applicd in the erder provided for in Section 2.

If Borrower sbandans the Property, Lender may file, negotiate and setile any availebic insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurancs caricr has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notie is given. In either cvent,
or il Lender acquires the Property under Seetion 22 or otherwise, Borower hereby assigns to Lender ¢y ¥ sirower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Nate or this Security Instrument, and (b) any
ather of Barrower's rights (ather than the right to any refund of uncamed premiuma paid by Borrower) uader 2l insurance
policles covering the Property, insofar as such eights are applicable to the coverage of the Property, Lendee iuay use the
insurance procecds either to repair or restore the Property of (o pay amounts unpaid uader the Note or this Security Instrument,
wheiher ot rot then due,

6. Occupaney, Borrower shall occupy, establish, and use the Property as Bomower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrowet's principal residence
for at least one year after the date of cceupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Malntenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
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impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from detcriorating or decreasing in value
due to its condition, Unless it {s determined pursuant to Section § that repair or restoration is not cconomically feasible,
Borrower shall promptly repair the Property if damaged lo avoid further deterioration or damage, If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a scrics of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interio: inspection specifying such reasonable cause,

8. Borrori=r's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or ent’ae; acting al the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misteading, or {nacuu-ai information or statements to Lender (or failed to provide Lender with material information) in
conneetion with the' Coar iaterial representations include, but are not limited to, represcntations concerning Borrower's
cccupancy of the Propen) ur Berrower's principal residence.

9, Protection of Lener ‘s Interest in the Property and Rights Under this Secority Instrument, If (a) Borrower
fails to perform the covenants ud agraements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interes. ip th2 Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may atain priority over this Security
Instrument or to enforce laws or regulation’s), o (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to proser Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of 105 Troperty, and securing and/or repalring the Property, Lender's actions can
inciude, but are not limited to: (a) paying any sumssriured by a lien which has priority over this Sccurity Instrument; (b)
appearing in court; and (¢) paying reasonable attorne) s' fees lo protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a binkruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, r<pitce or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditiziiz, and have utilitics tuned on or off, Although Lender may
take action under this Section 9, Lender does not have to do s and iz r: snder any duty or obligation to do so. It is agreed that
Lender incurs no lisbility for not taking any or all actions autherized und:r 2iiis Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall ber~zie additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the dute of' disbursement and shall be payable, with
such interest, upon notice from Lender 10 Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with (13 ¢1e provisions of the lease, Borsower
shall not surrender the leaschold estate and interests herein conveyed or terminate or c2:ice? che ground lease, Bormower shall
not, without the express written consent of Lender, alter or amend the ground lease. Ii 13orower acquires fee title to the
Property, the leaschold and the fee title shalf not merge unless Lender agrees to the merger in. writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of makiny, the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mostorge Casurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insuriar: snd Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrorien shall pay the
premiums required (o obtain coverage substantlally equivalent to the Mortgage Insurance previously in <fise, at a cost
substantially equivalent to the cost to Borrower of the Montgage Insurance previously in effect, from an alteniate mongage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect, Lender will sccept, use and retain these payments as o non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss rescrve shall be nonerefundable, notwithstonding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage [nsurance coverage (in the emount and fot the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
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Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Tnsurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable Jass reserve, untll Lender's requirement for Mortgags
Ingurance ends In accordance with oy written sgreement between Borrower and Lender providing for such teemination or until
termination i3 required by Applicable Law, Nothing in this Section 10 afTects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur il
Borrower does not repay the Loen as agreed, Borrower is aot a party to the Martgage Insurance,

Mortgage insurers evaluate their total rigk on all such ingurance in force from time to time, and may enter into
agreements with other parties that share or madify their visk, or reduce losses, These agreements are on terms and conditions
that are satisfactory to the mongage insurer and the other party (or partics) to these agreements, These agreements may require
the mortgsge insv-er to make poyments using any source of fnds that the mortgage insurer may have available (which may
include funds obt=ized from Mortgage Insurance promiums),

As a resul, of these agreements, Lender, any purchaser of the Note, another insurer, any relnsurer, any other entity, or
any affiliate of any of che foregoing, may reccive (dicectly or indirectly) smounts that derive from (or might be characterized
15) a portion of Borrower's v ymenis for Morigage Insurance, in exchange for sharing or modifying the mortgage insarer's risk,
or reducing losses. [T such pzeerzaent provides that an affitiate of Lender takes & share of the insurer's risk in exchange fora
share of the premiums paid to'thy ingurer, the arrsngentent is often termed “eaptive reinsurance,” Furthers

(a) Any such agreerments whil ot affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Sucb agreements will not Inercase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Bor-wver to any refund,

() Any such agreementy will raf affect ¢he rights Borrawer has « if any - with respeet (o the Mortgage
Insurance under the Homeowners Protection Ae. of 1998 or any ather law, These rights may Include the right to receive
cortaln disclasures, 10 request and obtaln cancellstizn of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or ta reccive a refur’ of any Morigage Insurance premiums that were utiearned at the
time of such cancellatlon or tevmitnation,

11, Assignment of Miscellancous Proceeds; Faufeltere, All Miscelloneous Proceeds ate hereby assigned to and
shall be pald to Lender.

It the Propenty is damaged, such Miscellancous Proceeds seit %= applied to restoration ot repair of the Property, if' the
testoration or repalr 15 coonomically fensible and Lender's sccurity Is ned Jsssened, During such repalr and restoration period,
Lender shall have the right to hold such Miscellansous Proceeds until Lead r has had an opportunity to inspect such Property
1o ensure the work has been completed to Lender's satisfuction, provided that sn:ch inspeetion shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in @ sciies of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires #tzeost to be paid en such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interast or earnings on seh Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender's seeurity would b lessened, £2 Miscellangous Praceeds shall be
applied to che sums secured by this Sceurity Instrument, whether or not then dug, with the exs2s, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Scction 2.

In the cvent of a total taking, destruction, or loss in valte of the Property, the Miscellancou Pro eeds shall be applied
to the sums secured by this Security Instrument, whether or rot then due, with the excess, if any, pald o Torower,

In the event of a partial taking, destruction, or loss in value of the Property in which the faiy riariat value of the
Property immediately before the partial taking, destruction, or loss in valus is squal to or greater than the aizeurs of the sums
secured by this Security Instrument fmmediately before tha partial wking, destruction, or loss in value, unless Burrower and
Lender otherwise agree in writing, the sums secured by this Security lnstrument shall be reduced by the amount of the
Miscellancous Procecds muttiplicd by the follawing fraction; (a) the total amount of the sums securcd immediately before the
partial taking, destructian, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value, Any balance shall be paid to Botrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is fess than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
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Miscellanecus Proceeds shall be applied to the sums secured by this Security Instriment whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Bomrower fails to respand to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Progeeds cither to
restoration or repait of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Procecds,

Borrower shefl be in default if any action or proceeding, whether civil or criminal, is begun that, in Leader's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights uader this
Security Instrument, Borrower can cure such a default and, if acceleration has occurved, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
ar other mater‘al impairment of Lender's intorest in the Praperty or rights under this Security Instrument, The proceeds of any
award ar claim tor damnges that ave atteibutable to the impairmient of Lender's interest in the Property are hercby assigned and
shall be paid to Lerae,

All Miscelioricons Proceeds that ao not applied to restoration or repuis of the Proporty shall be applied in the order
provided for in Scction 2,

12, Borrower No’ R+leased; Forbearance By Lender Not a Walver, Extengion of the time for payment ot
modification of amortization ¢ft'ic sums secured by this Security Instrument granted by Lender to Borsower or any Successor
in Interest of Borrower shall nus operata to relense the liability of Borrower or any Suceessors in Interest of Borrower, Lender
shall not be required to commence |tonerdings against any Suceessor in Interest of Botrower or to refuse to extend time for
payment or otherwise modify amortization of *he sums sccured by this Seeurity Instrument by reason of any demand made by
the original Borrower or any Successors {n nterust of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's accepianse of payments from third persons, entitics or Successors in Interest of
Borrower of in amounts less than the amount they 2ae, shall not be a waiver of or preclude the exerclse of any eight or temedy,

13. Joint and Several Liabilicy; Co-slgners, Successors and Assigns Bound, Bomrower covenants and agrees that
Borrower's cbligations and Hability shall be joint and seversi; However, any Borrower who co-signs this Security Instrument
but docs not execute the Note (a “co-signer”): () is cossign.ng this Security Instrument onty to morigage, grant and convey the
co-gigner's interest in the Property under the terms of this Seovity Instrument; (b) is not personaliy obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any sccommodations with regard to the terms of this Security inseument or the Note without the co-signes’s consent,

Subject to the provisions of Seetion 18, any Successor in Intérest of Borrower who assumes Borrower’s obligations
under this Securlty Instrument in writing, and is approved by Lender, sho', obtain al! of Borvower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's (bligations and Hability under this Security
Instrument untess Lender agrees to such velease in writing, The covenants and ugroements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lenver.

14, Loan Charges. Lender may charge Borrower fees for sorvices performed in ronnestion with Borrower's default,
far the purpose of protecting Lender's interest in the Praperty and rights under this Secucity !nstrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees, In regard to any ather fees, thi absence of express authatity
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition oo the charging of such
fae, Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applianid: Law,

If the Loan is subject 1o a law which sets maximum loan charges, and that faw is finally interpret.d 20 that the imerest
or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, cnes: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any/ zvms already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by making 4 direct payment to Borrower. I o refund reduces
principal, the reductlon will be treated as a partial prepayment without any prepayment charge {whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrawer will
constitute a walver of any right of action Borrower might have arising out of such avercharge,

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notics to Borrower in conncction with this Security Insteument shafl be deented 1o have been glven to Borrower when
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mailed by first class mall or wien actually delivered to Borvawer's notice address il sent by other means, Notice to any ene
Borrower shall constitute natice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borvower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notily Lender of Borrower's change of address, If Lender spocifies & procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address thraugh that specified procedure. There may be only ane
designated notice address under this Sccurity Instrument at any one thne, Any notice to Lender shall be givea by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender bag designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually vecelved by Lender. If any notice requited by this Scourlty lnstrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the correspanding requirement under this Security Tnstrument,

16. Governing Law; Severablttty; Rules of Canstruction, This Security Instrument shall be govemned by federal
taw and the 12w of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument ate suksct to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the pacties 1 ajsree by contract or it might be silent, bul such silence shall not be construed as a prohibition against
agrecment by conwaez, n the event that any provision or clause of this Secutity Instrument or the Note conflicts with
Agplicable Law, such <o-avict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the confliveing provision,

As used In this Secur'cy instrument: (2) words of the masculine gender shall mean and include corresponding newter
words or words of the feminine gender: (b) words in the singular shal) mean and include the plural and vice verse; and (¢) the
word "may” gives sole diserction wi'agye pay obligation to take any astion,

17, Borrower's Copy, Borrow.r shatl be given ane capy of the Note and of thia Security Instrument,

18. Transfer of the Property or a Benefletal Interest In Borrawer. As used in this Section 18, "Interest i the
Property” means any legal or beneficial interéstin the Property, including, bul not Jimited to, those beneficial interests
teansferred in a bond for deed, contract for deed, ‘amallment sates contract or escrow sgreement, the Intent of which is the
transfer of title by Borrower at a future date to a purieser,

1f 21l or any part of the Property or any Interest in Siis Property is sold ar transforred {oc if Barrower is not 4 natural
person and a benoficial interest in Bomower is sold or transferred) without Lender's priar written eansent, Lender may require
immediate payment in full of all sums secured by this Seeurily Tnstrument. However, this option shall not bo exersised by
Lender if such excrcise is prohibited by Applicable Law.,

Tf Lender exercises this option, Lender shall give Borvower naties »f acceleration. The notice shall provide a period of
not bess than 30 days from the date the notice Is given in accordance with o tion 15 within which Borrower must pay all sums
secured by this Security Instrument, If Borrower fails to pay these suma prior t the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrament without further nccee or demand on Borrower.

19, Borrower's Ripht 1o Relnstate Alter Aceeleration, If Borrower meess sattain conditions, Botrower shall have
the right to have enforcement of this Security Instrument discontinued at any time piioe 17 the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other perie s Applicable Law might specify
for the termination of Borrower's vight (o relnstate; ar (¢) entry of a judgment enforeiny thiz Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then woutd be due under this Secur ty Instrument and the Note a3
if ro acceleration had occurred; (b) cures any default of any ather covenants or agreements; (c) pays all expenses incurred in
enforcing this Securlty Instrument, including, but not limited 1o, reasonable attorneys' fees, praperty-izspctian and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and righte urder this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Leader’s interest ir the Property and
rights under this Sceurity Instrument, and Borrower's obligation to pay the sums secured by this Security inisument, shall
continue unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such
veinstatement sums and expenses int one or mate of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified cheek, bank check, treasurer’s cheek or cashier’s check, provided any such check is deawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entlty; or (d) Electronio Funds Transfer, Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall cemain fully effcetive as if no acceleration had
occurred, However, this right to reinstate shall not apply in the ease of aceeleration under Section 18.

20, Sale of Note; Chanpe of Loan Servicer; Natlce of Grievanee. The Note or o partial interest in the Note (together
with this Security Instrument) ean be sold one or more times without prior notice to Borrower, A sale might result in a change
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In the entity (known a3 the "Loan Servicer”) that collects Periodle Payments due under the Nate and this Security Instrament
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 4 change of the Logn
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
teansfer of servicing. (1 the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Botzower will remain with the Loan Servicer or be transferved to a suceessor
Loan Servicer and are not assumed by the Note purchaser untess otherwise provided by the Nofe purchaser,

Neither Borrower nor Lender may commence, joln, or be joined to any judicia? action (as either an individual litigant
ot the member of a class) thot arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by resson of, this Security Instrument, until such Borrower or
Lender has neificd the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afford2d the other party hereto a reasanable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be rensonable fov- g pases of this paragraph, The notice of acecleration and apportunity to cure given to Borrower pursuant
to Scetion 22 and the nzize of seceleration given (o Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective aztion provisions of this Section 20,

21, Hazardous Subsar.ces, As used in this Section 21; (a) “Hazardous Substances” are those substances defined as
toxic or hazardaus substances, potlutants, or wastes by Environmental Law and the following substances: gasoling, kerosene,
other flammable or toxic petroleum (roruniz, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioastive materials; (b) "Environmental Law* means federal laws and laws of the jurisdiction where the
Property is located thal relate to health, safc iy or environmental protection; (c) "Environmenta] Cleanup® includes any response
action, remedial action, or removal action, a5 d250ed in Environmental Law; and (d) an "Environmental Condition® means a
condition that can cause, contribute to, or otherwissivigger an Environmental Cleanup,

Borrower shall nol cause or permit the presesien, use, disposal, storage, or release of any Hazardous Substances, or
threaten to relense any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation (f any Environmental Law, (b) which creates an Environmental
Condition, or () which, due to the presence, use, or release of » Hazardous Substance, creates a condition that adversely
affocts the value of the Property, The preceding two sentences shut' st apply to the presence, use, or storge on the Property of
small quantities of Hazardons Substances that are generally recagaized ta be appropriate to normal residential uses and to
maintenanee of the Property (including, but not limited to, hazardous s7iomances in consumer products).

Borrower shall promptly give Lender written notice of (a) any irv ziigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Praperty 2:1d &1y Hazardous Substance ar Environmental
Law of which Borrower has actun] knowledge, (b) any Environmenta! Conditian, #.¢luding but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) toy sondition caused by the presence, uge
or release of a Hazardous Substance which adversely affects the value of the Property. 17 8o:rower leams, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Botrower shall promptly take all necessary remedia! sotions in accordance with
Environmental Law, Nothing hercin shall create any obligation on Lender for an Environreamcl Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows:

22, Acceleration; Remedies, Lender shall glve notice to Borrower prior to aceeleration follcwips Borvower's
breach of any covenant or agreement in this Seeurity Instrument (but not prior to acccleration under Sextiun 8 unless
Applicable Law provides otherwlse), The notlee shall specify: (3) the default; (b) the action required to cure ¢the default;
(¢} a date, nat Less than 30 days from the date the notice Is given to Barrower, by which the default must be cured; and
(d) ¢hat faflure to cure the default on or before the date specified in the notlce may result fn aceeleration of the sums
secured by this Security Tustrument, foreclosure by judicial procceding and sale of the Property, The notice shail
further Inform Borrower of the right to refnstate after acceleration and the ripht (o assert in the foreclosure proceeding
the non-existence of a defanlt or any other defense of Borrower to accelevation and foreclosure. If the default is not
cured on or before the date specified I the notlee, Lender at its optlon may require immediate payment in full of all
sums secured by this Seeurity Instrument without further demand and may fareclose this Security Instrument by
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judicial procecding, Lender shall be entitled (o colleet all expensés incurred in pursuing the remedics provided In this
Section 22, ncluding, but not lmdted to, reasonable attorneys® fees and costs of title evidence,

23. Release. Upon payment of all sums secuved by this Securify Instrument, Lender shall release this Security
Tnglrument, Borrower shall pay any recordation costs, Lender may charge Borvower 4 foe for releasing this Security Enstrument,
but anly if the fee is paid to a third party for seevices rendered and the charging of the fes i$ permitted undar Apphcablt. Law;

14, Walver of Homestead, In accaulamu with Hllinofs law, the Boréower hereby releam and waives all tights Under
and by virtue of the Ttinols homestead excimption laws,

25, Placement of Collateral I‘rotcction Insurance, Unless Borrgwer provides Lender with cwdcncc of the insurance
caverage fequired by Borrower's agrccmcm ‘with Lender, Lender may purchnm insurance at Borrower's expense to protect
‘Lender's interests in Borrower's collateral, This fiisurdnce may, but heed not, protect Borrm'.'crs interests, The coverage that
Lender purchiases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the caltaterel, Rorower may later cance! any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower hax obtained insurance as requircd by Borrower's and Lender's agreement, If Lender purchmcs insarance for the
collat«.ml Borrowr: *n‘l be mpuumblc for the costy of that | insurance, ineluding g interest and any other chargcq Lender may
:mpos«: in eonneciion with the plncumut of the i msuruncc. futil the effedtive date 6f the caniéellation or cxp:rat:on of the
insuratice, The costs of (e nsurance may bc aldéd to Horrow&r’s total vutstanding balatice or obhgntion “The costs of the
mmmncu may be mare tha thi cost of insurance Boreower nmy be able to obtain on its own,
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BY SIGNING BELQW Rorrawir sccepis and agreds o the ternis and covenants contined in this Sccunty Instrument

and in any de7c¢uted by Borrowa? and ! recarded with it
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' This instrament was acknowlidged belore mé on \ t’-L:—g‘ 0 / l by WAYNE BORRAS, NADEJA
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Individual Loan Originator: TODD BECKER, NMLSR ID; 278795
Loan Orlginator Organization: LOANDEPOT , CQM, LLC, NMLSR ID; 174457

[mmm%%wﬂWMyhmmMMMMMMMMNHmmHWﬂW“WT .
w340 "Form 3014 1101

I HIIHIHIIIIlIMI\IIIIH\IllllllllHI I

R, T T o R P i S o T Ty T e kR R i+ b e M W et b s T b



