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PROPERTY ADDRESS: 4893-95 N, ASHLAND AVENUE, CHICAGO, IL 60640

PERMENANT INDEX NUMBER: 14-08-315-002-0000

LEGAL DESCRIPTION: THE SOUTH 55 FEET OF LOT 19 IN BLOCK ‘1 iN‘iINGLEDEW'S
ADDITION TO RAVENSWOOD, IN SECTION 8, TOWNSHIP 40 NORTH RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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NEGATIVE PLEDGE AGREEMENT

+  EAMON GIBBONS Lender:  PARKRIDGE COMMUNITY BANK
Borrower: 4722 N, HERMITAGE AVENUE 626 TALCOTT ROAD - P. 0, BGX 829
CHICAGO, IL 60840 PARK RIDGE, IL 60063

THIS NEGATIVE PLEDGE AGREEMENT dated December 17, 2019, s made and execuled between EAMON GIBBONS ("Borrower") and PARK RIDGE
COMMUNITY BANK ("Lender”) on the following terms and conditions, Eorrowsr has recelved prior commerclal loans from Lender or has
applied 1o Lender for a commercizl loan or loans or other financlal accommodations, including those which may be described on any exhibit or
scheduls attached to this Agreement. Borrowar understands and agrees that: (A} In granting, renawing, or extending any Lecan, Lender Is
relying upon Borrowar's representations, warranties, and agreomtents as set forth In this Agreement,and (B) allsuch Loans shallbe and remaln
subject fa the terms ~ad vonditions of this Agreement,

TERM. This Agreement ~nall be effective 83 of December 17, 2019, and shall continue in full force and effect until such Ume as all of Borrower's Loans In
favor of Lender have been 1ald in full, Including principal, Interest, costs, expenses, atlomeys' fees, and other fees and charges, or until such time as the
partles may agrae in writing lo tr:m'ale Lhis Agreement.

REPRESENTATIONS AND WAR'G\TIES. Bomower represents and warrants to Lender, as of the dale of this Agreement, B3 of tha date of each
disburssment of loan proceeds, as o 1h2 U~ie of any renewal, exlension or modification of any Loan, and at all fimes any Indebledness exists:

Business Activities. Bomower mialr.iains an office at 4722 N. HERMITAGE AVENUE, CHICAGO, Il  £0840. Unlss Borrower has designated
otherwise in writing, the princlpal oifice Is the office at which Bomrower keeps its books and records including Its records concerning the Collsteral.
Barrower will notity Lendar prior to any chingr br*he location of Borrower's principal office address or any change in Borrowar's name.  Borrower shall
do 2% things necessary to comply with all rezulalions, rules, ordinances, statutes, orders and decrees of any govemmaental or quasi-govemmantat
authority or court applicable to Borrower and Borrr wery business activities,

Authorization. Borower's execulion, defivery, an2 reformance of this Agreement and all the Refated Documents do not confict with, result in 2
vicletion of, or constliiute a defaull under (1) an, r.evision of any agreement or other instrument binding upon Borower or {2) any law,
govemnmental regulation, court decrea, or order applicabl(: o Jrirower of 10 Borrower's properties,

Financlal Information, Each of Borower's financial staleme: s supolied 1o Lender tnily and completely disclosed Borrower's financial condition 8s of
the date of the statement, and thera has been no malerial adverss chai'ge in Borrower's financlal condition subsequent o the date of the most recent
financlal stalement supplied to Lender, Borrower has no material ~ontincent cbligatlions except as disclased In such financial statements,

Legal Effest. This Agreemenl conslilutes, and any insirument of agi2s.ount Bormower ks required to give under this Agreemeni when delivered will
constitute legal, valid, and binding abligations of Borrower enlcrceable aga ns’ 8amrower in accordance with their respective lerms,

Proparties, Except a3 conlamplated by this Agreement or as previously discizsed In Bormywer's financial statements or in writing to Lender and as
accepted by Lender, eng except for property tax liens for laxes nol presently du'« a'd nayable, Barrower owns and has good tile to all of Borrower's
properties free and clezr of all Security Inlerests, and has nol executed any secury yocuments or financing statements relating to such properties, Al
of Borower's properlies are litled in Borrower's legal name, and Bomrower has not used ¢/ flou a finanging stalement under any other name for al least
the lasl five (§) years.

NEGATIVE COVENANTS, Borrower covenants and agrees with Lender that whils this Agreemert 10/in effect, Bormower shall not, withaut the prior written
consent of Lender;

Transfer and Llens, Falllo continue to own all of Borrower's assels, except for rolting transfers, us': or r'splelion in the ordinary course of Bomower's
business, Borower agrees not 1o ¢reate or grant to any persen, except Lender, any lien, securty inlet 34\, encumbrance, cloud on title, mortgage,
pledge or similar Interest In the real property commeonly known as 4893-85 N, Ashland Avenue, Chicago, IL 60874, Borrower agrees not to sell, convey,
grant, lease, give, contributa, assign, or ctherwisa transfer any of Barrower's assels, except for sales of Inventor, or leases of goods In the ordinary
course of Boirower's business.

Continulty of Operatiens. (1} Engage In any business acliviles substantially different Lhan those In which Borrovier 2 presently engaged, or (2)
cease operations, iquidate, merge, transfer, acquire or consdlidate with any cther enlity, change ownership, dissolve o1 tran<'er or sell Collateral out of
the ordinary course of business.

Agroements, Enler into any agreement conlalning any provisions which would ba violated or breached by the performance of Berrower's cbligalions
under this Agreement or in conneclion herewith.

CESSATION OF ADVANCES, If Lender has mada any commilment to make any Loan to Borrower, whether under this Agresment or undar any ather
agreement, Lendar shall have no obligation to make Loan Advancea or 1o dsburse Loan proceeds if: (A} Bomower or any Guarantor is in delault under the
lerms of this Agreement or any of the Related Documents or any other agreement thal Barower or any Guaranter has with Lender; (B) Bomower or any
Guaranlor dies, becomas incompelent or becomes inscivent, fles a pelition In bankruplcy or similar proceedings, or is adjudged a bankrupt; (C) (thers
occurs a material adverss change In Berrower's financial cendition, In the financial condition of any Guarantor, or in the value of any Collaleral securing any
Loan; or (D) any Guarantor seeks, clalms or ctherwlse attempls to fimlt, modify or revoke such Guaranlor's gusranty of the Loan or any other loan with
Lender; or (E) Lenderin good faith deems Rself insecure, even though ne Event of Default shall have cccumed.

RIGHT OF SETOFF. To the extent parmitied by applicabla law, Londer reserves a right of setof in 811 Borrower’s accounts with Lender (whather checking,
savings, or soma other account), This Inctudes all accounts Borower heids jolntly with someone else and all accounts Borrower may open In tha future,
However, this does notinclude any IRA or Keogh accaunts, or any trusl accounts for which setoff would ba prohibited by law. Bomower autherizes Lender,
1o the extent parmiitad by applicabla law, to charge or setoff all sums owing on the Indebtedness against any end all such accounts, and, at Lender's oplion,
to administralively freeze all such accounts 10 allow Lender 1o prolect Lender's charge and setoff righls provided in this paragraph.
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NEGATIVE PLEDGE AGREEMENT

DEFAULT. Each of the following shall constitute an Event of Defaull under this Agreemant;
Paymaent Default. Borrower fails to make any payment when due undar the Loan.

Other Defaults. Borrower falls lo comply with cr to perform any other term, obligation, covenant cr condilion contained in this Agreement of in any of
the Related Documents or to comply with or to perorm any tern, cbiigation, covenant er condilion contained in any other egresment botween Lender
and Borrower,

Falsa Slatements. Any warranty, representation or statement made or furnished ta Lender by Borrowar or on Borrower's behall under this Agreement
or tha Retated Documents Is false o misleading In any material respect, either now of at the time mads of furnished or becomes false or misleading at
any lims thereatter,

Deathor Insclvency. The death of Berrower of the dissolution or termination of Borrower's existence as a going business, the insolvency of Borower,
the appointment of 8 receiver for any part of Bomower's proporty, any assignment for the benefil of craditars, any type of creditor workaut, or the
commencement of any proceeding under any bankrupicy or insolvency laws by or agsingt Borrower,

Dafective Collaterafication. This Agreement or any of the Related Documents ceases to be in full force and effect (including fallure of any collateral
document 10 craate &walld and perfected security interest or lian) at eny lime and for any reason,

Credlter or Forfeltuie Fioseedings. Commencement of foreciasure or loreiture proceedings, whether by judiclal proceeding, sell-help, repossession
of any other method, by =y <radilor of Borower of by any govemmenial agency against any collateral securing the Loan,  This includes a garnishment
of any of Borawer's accrunte; Including deposit accounts, wilh Lender. However, this Event of Default shall not apply if there Is a good faith dispute
by Borrower as Lo the validity (or t 2asonzbleness of the clalm which is the basis of the creditor or forfoiture procesding and if Borrower gives Lender
wiritlen notice of the creditor or 1oieltive proceeding and deposils with Lender monles or a surety bond for the creditor or forlelture proceoeding, in en
ampunt delermined by Lender, in ils'so’a discrelion, a3 being an adequale reserve or bond for the dispute.

Adverge Change. A material adverse change occurs in Borrower's inancial condition, or Lender believes the prospect of payment or performance of
the Loan is Impaired,

Insecurity. Lender in good falth beliaves ilsell insziive.

Right to Cure. If any delaull, other than a defau on Indebtedness, ks curable and If Borrawer or Grantor, a8 the case may be, has nol been given 8
notice of a similar default within tha preceding twelve (7 2) rionihs, k may be curad if Barrower or Grantor, as the case may be, after Lender §ands writtan
notice lo Borrower or Grantar, o3 the case may be, demunding sure of such default; (1) cure the dafault within ten (1C) days; or (2) i the cure
requires more than len (10} days, immediately iniliate steys *-nhich Lander deems In Lender's sole discretion 1o be sufficient to cure tha default end
thereafler continue and complete atl reasonabls and necessary steps =ufficlent to produce compliance as socn as reasonably practical.

EFFECT OF AN EVENT OF DEFAULT. if any Event of Default shall o scur, uxcept where otherwise provided In this Agreament or the Related Documents,
all commilments and chligalions of Lender under this Agreement or the Reiz'sd NDocuments or any other agreement immediately will terminata (including any
cbiigation to make further Loan Advances or disbursements), and, at Lender c-ortion, all Indebtedness immediately will become due and payable, all without
nolice of any kind to Borrower, except that In the case of an Event of Default 0,4 #:ne described In 1he "Inscivency” subsection sbove, such accelsration
sha!l be automatic and not optional. In addition, Lender shall have all the righls an re-aedles provided in the Relaled Documents or avallable at law, In
#quity, or otherwise, Excapl as may ba prohibitad by applicable law, &ll of Lender's ng’is ind remedies shall be cumulativa and may be exerclsed singularly
of concurrently,  Election by Lender lo pursue any remedy shall nol exclude pursult of 7.5y other ramedy, and an election to make expenditures or to take
action fo perform an ehligation of Borower or of any Grantor shall not affect Lender's right to d xclai» a default and 10 exercise ils rights and remedies,

MISCELLANEQUS PROVISICNS. The {ollowing miscellaneous provisions are a part of this Agrezinent:

Amendments. This Agreement, togelher with any Related Documenls, constitules the entita Las2rstanding and agreement of the parties as to the
malters sef farth In this Agreemant. No alteration of or amendment to this Agreemant shall be efiec”7a unless given in writing and signad by the party
of partigs sought 1o ba charged or bound by the alteration ar amendment,

Governing Law, This Agraement will be governed by fedaral law applicable to Lender and, to tis extent not preempled by tederal law, the
:aws of the State of Winols without regard to its conflicts of law provislens. This Agreement has besn accepted by Lender In the State of
Ilinois.

Atterneys’ Fees; Expenses, Bomower agrees to pay upon demand all of Lender's costs and expenses, including Lpd# s attorneys’ fees and Lender's
{egal expenses, incurrad in connection with the enforcement of this Agreement.  Lender may hire or pay someone ela “avelp anforca this Agreement,
and Borrower shall pay the costs and expenses of such enforcement,  Costs and expenses include Lender's attomeys' fu=s waid legal expanses whether
or not there I3 a lawsult, including attomeys® fees and legal expenses lor bankruplcy praceedings {including efloris to modify or vacate any aulomatic
stay or Injunction}), appeals, end any anticipated post-udgment collecion services. Bomower also shall pay all courl costs and such additional faes as
may be dirocted by the court, '

No Waiver by Lender. Lender shall not be deemed lo have waived any rights under this Agreement unless such walver is given in wriling and signed
by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any other righl. A walver by
Lender of a provision of this Agreemenl shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with thal
provision or any cther provision of this Agreemant, No prior waiver by Lendar, nor any course of dealing between Lender and Bomower, shall conslitute
awaiver of any of Lender's rights or of any of Borrower's obligations es to any fulure transactions. Whenever the consent of Lender Is required under
this Agreement, the granting of such consent by Lander In any Instance shall not constilute continuing consent lo subsequent instances where guch
consent Is required and in all cases such consent may be granted or wilhheld in the sofe discrelon of Lender, :
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Notices. Any notice required 1o be given under this Agreement shall be given in writing, and shall ba effectiva when actually deliverad, when aclually
received by telefacsimlo (uniess otharwise required by law), when deposiled with a nationally recagnized gvernight courker, or, i mal ed, when doposited
inthe United States mall, as first class, ceriified or reglstered mall postaye prepald, direcied to the eddresses shown near the beginning of this Agreement,
Any party may changa its address for notices under this Agreement by giving fommal writlen notice 1o the other partles, specifying that the purpose of the
natice Is lo change the party's address. For notice purposes, Borrower egrees o keep Lendar Informed &t all times of Borower's current address.
Unless otherwise provided or required by law, if there is mora than one Bomrawer, any notice given by Lender ta any Bomower is deemed to be notice
givan 1o &ll Borrowers,

Successors and Asslgns. Al covenanls and agrooments by of on behalf of Berrower contained In this Agreement or any Relaled Documents shall
bind Bonower's successors and assigns and shall inure to the benaft of Lendar and lts successors snd assigns. Borower shall nol, hawever, have
the righl to assign Bomower's rights under this Agreement or any Interest hereln, without the prior writlen consent of Lender,

DEFINITIONS, The following capitalized words and tarms shall have the fcllowing meanings when used In this Agreement,  Unless specifically stated to
the contrary, all referenzez lo dollar amounts shall mean emounts In lawiul monsy of the United States of America. Words and lerma used In the singular
shall include the plurws, 527 the plural shall include the singular, as the contoxt may require,  Words and terms not otherwiga defined In this Agreement shail
have the meanings aliribi”ea 1o such terms in the Uniform Commercial Code.  Accounting words and terms not otherwise dedlned In this Agreement shall
have the maanings assigner to_hem In accordance with generally accepted accounling principles as In eflect on the date of this Agreement:

Agresment. The word "/.qrs ement® means this Negative Pledge Agreement, as this Negative Pledge Agreemenl may be amended or modified from
time Lo tima, together with all (xNits and schedules attached to this Negative Pladge Agreement from time o lime.

Borrewar, The word "Bommrows:r” m~ans EAMON GIBBONS and includes all co-signers and co-makers signing the Ncte and all thelr successors and
assigns,

Collateral. The word "Collateral” means i property and assels granted as collateral secwity for 3 Loan, whether real or personal property, whether
grantad direcly or indireclly, whether grama2nzt of In the future, and whether granted in the form of a security interesy, smorigage, collateral mortgage,
deed of trust, gssignment, pledge, crop pledgs, chat=! mortgage, collateral chalial morlgage, chatiel trust, factor's lien, equipment brust, condilional sale,
trust receipt, ien, chargs, lien or e retontion (onlract, lease or cansignment intended as a sacwily device, or any other securily or lien inferest
whatsoever, whether created by law, contract, or cuiardaa.

Event of Default. The words "Evenl of Default” mean‘ar;y of ths evenls of default set forth in this Agreement in the default section of this Agreemeni,

Grantor. The word *Grantor” means each and all of the pera iis or enlilies granting o Security Interest in any Collateral for the Loan, Including without
limitation all Borrowers granting such a Security Inlerest,

Guaranior. The word "Guarantor” means any guaranor, surety, ve accommodation party of any or all of tha Loan.

indebtednass. The word "Indebledness™ means the indebledness evidip.ad by the Nota or Related Documents, including all principal and Interest
together with all other Indebledness and costs and expenses for which loravrer i3 responsible under this Agreement or under any of the Related
Oocuments,

Lendor, Theword *Lendar” means PARK RIDGE COMMUNITY BANK, its succasr ors and assigns.

Loan, The word "Lean” means any and all toans and financial accommodations from cender o Barrower whather now or hereafter exisling, and
however evidenced, including without limitation those ioans and finantlal sccommodations dercribed harein or describad on any exhibit or schadule
attached ta this Agreement from ima o time.

Note. Theword "Note™ means the Note clated December 17, 2019 and executed by EAMON GiShf S n the principal amount of $400,000.00, together
with all renewa!s of, extansions of, modifications of, refinancings of, consolidalions of, and substitutle::2-far.the nole or credit agreement.

Related Documents. The words "Related Documaenls® mean all promissory notes, credit agreements. (%7 agreemenﬁ. emAronmental agreements,
guaraniies, security agreements, morigages, deeds of irust, security deeds, collateral morigages, and all o¥.er inetruments, agreamants and documents,
whether now or hereafter exisling, executed In connaction with the Loan,

Security Interest. The words "Securily Interest® mean, without limitation, any and all types of collateral secunty; pi-sand and fulure, whether in the

- kym of a lien, charge, encumbrance, mortgage, dood of trust, securily deed, assignment, pledgs, crop pladge, Za2lel morigage, collateral chatied
martgage, chattel trust, [actors lien, equipment tust, conditlonal sale, trust recelpt, lian or tita retention contract, leas: or cansignment intended as a
security davice, or any other securily or lien Interest whalscever whether crealed by law, contract, or otharwise,

BORROWER ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS NEGATIVE PLEDGE AGREEMENT AND BORROWER AGREES TO
ITSTERMS, THIS NEGATIVE PLEDGE AGREEMENT 1S DATED DECEMBER 17, 2019.

BORROWER:

X_.
EAMON GIBBONS
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