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Escrow/Closing #: 1044979LV

DEFINITIONS

Words nsed in multipie sections of this document are defined.-belew and other words are defined in Sections 3, 11, 13, 18,
20 and 21, Certain rules regarding the usage of worde used in this'document are also provided in Section 16.

(A) "Security Instrument' means this document, which is dated Novomber 25, 2019, together with all Riders to
this document.

(B) "Borrower" is ALLY NICOL AKA ALLY K NICOL AND TeSSA PALS AKA TESSA M PALS,
Joint Tenants With Right Of Survivorship. Borrower is the riortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separzte carporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagez ander this Security Instrument.
MERS is organized and existing under the laws of Delaware. and has an address and telepone number of P.O. Box 2026,
Flint. M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is BANK OF AMERICA, MN.A.. LenderisaNational Association organized and existing under
the laws of THE UNITED STATES. Lender's address is 101 Scuth Tryon Street.. Charlotte, NC
28255.

(E) "Note" means the promissory note signed by Borrower and dated November 25, 2019. The Note states that
Borrower owes Lender Seven Hundred Fifty Thousand And 00/100 Dollars (U.S. $750,000.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
December 1, 2049

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property *

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

ILLINOIS-Single Family-Fannic Mae/Freddic Miae UNIFORM INSYRUMEN T Form 3014 1/01
ILLINOIS MORTGAGE (SIMTG.IL )
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(H) "Riders" means all Riders to this Security fnstrument that are executed by Borrower. The following Riders are to be
executed by Borrower {check box as applicable]:

Adjustable Rate Rider O Condominium Rider ((1Second Home Rider
(iBalloon Rider L1 Planned Unit Developiment Rider [ Biweekly Payment Rider
2 1-4 Family Rider 1 Other(s) [specify]

(1) " Applicable Law" means all controllisg spplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have ihe =fféct 6f hih') as well as all applicable final, non-appealable judicial
opinions.

{(J) "Comzaurity Association Ducs, Fees, and Assessments”™ means all dues, fees, assessments and other charges that
are imposed o+ Barrower or the Property by a condominium association, homeowners association or similar organization.
(K) "Electronic Tvids Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instiwisierd, which is initiated lhrou ch an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, inswrucl, o authorize a fi nanm* institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale treas’ers, automated teiler inachine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghous< transfers.

(L) "Escrow Items" means those.iter:s that are described in Section 3.

(M) "Miscellaneous Proceeds" means-any compensation, seitlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or destruction of,
the Property; (ii) condemnation ot other taking ~f all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as 130+ value and/er condition of the Property.

(N) "Mortgage Insurance" means insurance prot:cting Lender against the nenpayment of, or defauli on, the Loan.

(O) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the Note, plus {ii)
any amounts under Section 3 of this Security Insirument.

(P) "RESPA" means the Real Estate Settfement Procecurzs Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part-1624), as they might bs amended from time to time, or any additional or
successor legislation or regutation that governs the same subject matter. As used in this Security Instrument, "RESPA”"
refers to all requirements and restrictions that ‘are’' imposed in regard to.o-"federally refated mortgage loan" even if the
Loan does not qualify as a "federally refated mottgage idan" under RESI'A.

(Q) "Successor in Interest of Borrower™ means any party that has taken titi¢ to the Property, whether or not that party
has assumed Borrower § obhgatlons under the Note and/or lhlS Secumy Tnstrunmeat.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewa.s. extenisions and modifications
of the Note; and (ii) the performance of Borrewser's covenants and agreements under this Serarity Instrument and the
Note. For this purpose, Borrower does hereby moztgage, grant‘and convey to MERS (solely as rominee for Lender and
Lender's successors and assigns) and to the sticcessors and assigns of MERS the following describea v-operty located in
the COUNTY of Cook: .

LOT 78 IN PAIMER PLACE ADDITION A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

APN: 13-36- 116 008-0000 . :
which currently has the address of 2109 N Wh:.ppla St ' L.h:.cago , IL 60647-3810 ("Property Address"):

ILLINOIS-Single Family-Fannie Mac/Freddie Mac meram msmuvm'r ' ' ' Form 3014 141
ILLINOIS mRTGAGE (smc iL ) '
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TOGETHER WITH all the improvements now or hereatier erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Botrower
understands and agrees that MERS holds only legal titie to the interests granted by Borrower in this Security Tnsirument,
but, if necessary to comply with law or custom, MERS (as nomninee for Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests. inciuding, but not fimited to, the right to foreclose and sell the Property;
and to rake any action required of Lender incinding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 15 unencumbered, except for encumbrances of record,
Borrower warcants and will defend gencraliy the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants
with limited variations by jurisdiction to constitute a uniform security instrament covering real property.

UUNIFORM COVENANTS. Borrower and lender covenant and agrece as follows:

1. Payment of Principa’; Interes¢, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and Jaterest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower siigi! also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument siall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or thissSacurity instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Sceurity Instrutnent be made in one or more of the following
forms, as selected by Lender: (a) cash; (1Y) moneav order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon (n iistitution whose deposits are insured by a federal agency,
instrumentality. or entity; or (d) Electronic Fands Trans{e:

Payments are deemed received by Lender wher rezeived at the location designated in the Note or at such other
location as may be designated by Tender in accordance n'ilh'}'ic potice provisions in Section 15. Lender may returnt any
payment or partial payment if the payment or partial payments 2ve insufficient to bring the Loan current. Lender may
accept any payment or partial pavment insufficient to bring the Ledi current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment er partial payments in the future, but Lender is not obligated to apply such
payments at the lime such payments are accepted. If each Periodic Paymen? ic.applicd as of its scheduled duc date, then
Lender need not pay interest on unapp!ied funds. Lender may held such unapniizd funds until Borrower makes payment
Lo bring the Loan current. If Borrower does noi do so within a reasonable pertodcfume, Lender shall either apply such
funds or return them to Borrower. | not appliéd eatlier, sach funds will be applied t« the outstanding principal balance
under the Note immediately prior to foreciosure. No offset or claim which Borrowe: might have now or in the future
against Lender shall relieve Borrowsr from makmg pavments due under the Note aud tkis Security Instrument or
performing the covenants and agreements sceured by this Security Instrument,

2. Application of Payments or Proceeds. Except as aotherwise described in this Seciion 2, all payments
accepted and applied by Lender shall be applied in the follewing order of priority: (a) interest avemder the Note; (b)
principal due under the Note; (c) amounts duc under Section 3. Such payments shall be applied to cach Periodic Payment
in the order in which it became due. Anv remaining amounts shall be applied first to {ate charges, second to any other
amounts due under this Sccurity Instrument, and then to reduce the pringipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periedic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Pavment is outstanding, Lender may apply afny payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent thet, cach payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of éne or more Periodic Payments, such excess may be applied to any late

ILLINOIS-Single Family-Fantie Mae/Freddiz Mac UNlIFf}RM INSTRUMENT Form 3614 1/81
ILLINCIS MORTGAGE (SIMIG.LL )
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charges due. Voluntary prepayments shall be apphied Birst to any prepaynent charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the armount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments arc due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance.with the provisions of Section 10. These items are called
“Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Ouss, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item -Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender thz Funds for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds for any or ali
Escrow ltems. Lensier may waive Borrower's obligation to pay to Lender Funds for any or all Escrow items at any time.
Any such waiver may anly be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts dus to-any Escrow ltems {or which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Leider receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make sush payments and to provide receipts shall for all purposes be deemed to be a covenant
and agrecment contained in this Séeirity Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltezis directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its 1ights.under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such smount. Lender may revoke the waiver as to any or ail Escrow Items at any
time by a notice given in accordance with Sectica 45 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under fnis Section 3.

Lender may, at any time, collect and hoid Finds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not o exczed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposiis ure insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an |nsutuuon whose deposits are s2.insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Ttems no later than th time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzinghc-escrow account, or verifying the Escrow
Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Apphcable Law requires interest to bs said on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on thé Funds. Borrower and Lender cen agree in writing, however, that
interest shall be paid on the Funds. Lender <hali give to Borrower, without charge, at-annal accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acoonat to Borrower for the
excess funds in accordance with RESPA. If there i is a shortage of Funds held in escrow, as definid under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necegsaty to make up the
shortage in accardance with RESPA, but it no more than 12 monthiy pavments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lcndcr shall notify Botrower as requm:d by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the defi iciency in accordance with RESPA, but in ne more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shalt pay aIl taxes assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Securily Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,

ILL]NOIS—Singie Family-Fannie Mac/Freddic Mae 'UNZI'F_ORM INS'I'RUMENT Form 3014 1/01
ILLINOIS MORTGAGE (SIMTG.IL ) ‘
323.35(07/16) ‘ Page 4 of BANK OF AMERICA, N.A.
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Borrower shall pay them in the manner provided in Seciion 3.

Borrower shall promptly discharpge any ficn which has priority over this Sceurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable t¢ Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or {¢) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which car attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
ane or more of the actions set forth above in this Section 4.

Lerder may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Property
insured against los: by fire, hazards iincluded within the term "extended coverage," and any other hazards including, but
not limited to, carthqual-es and floods, for which Lender reguires insurance. This insurance shall be maintained in the
amounts {including deducti®ie levelsj and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carricer providing the insurance shall be
chosen by Borrower subject to Cender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require 8orrower Lo pay, i connection with this Loan, cither: (2) a one-time charge for flood
zone determination, certification andracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent chargas each time remappings or similar changes occur which reasonably might
affect such determination or certification. 2e{xawer shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in conGection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
1.ender's option and Borrower's expense. Lender is under a0 obligation o purchase any particular type or amount of
coverage. Therefore, such coverage shalt cover Lender, but (night or might not protect Borrower, Borrowetr's equity in the
Property, or the contents of the Property, against any risk. hazaid o tability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the Cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shali become additiona! debt of Borrower secured by th's Secvrity Tnstrument. These amounts shall bear
interest at the Note rate from the date of disburscruent and shail be payable, with such interest, upon notice from Lender
to Borrower Tequesting payment. ' o

All insurance policies required by Lender and renewals of such policicsskall be subject to Lender's right to
disapprove suach policics, shall include a standard mortgage clause, and shall name (-ender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal critificates. If Lender requires,
Barrower shall promptly give to Lender all réceipts ot paid preminms and renewal notice:, 1f @srrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Pruperty, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lenaer. ).ender may make
proof uf loss if not made promptly by Borrower. Unless Lender and Borrawer otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and 1.ender's seeurity is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the werk has been completed to Lender's satisfaction. provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to he paid on such insurance proceeds, Lender shal! not be required to pay Borrower any interest or earnings on such

L1LLINOTS-Smgle Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/61
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proceeds. Fees for public adjusters. or other third puriies, retained by Botrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance procesds shall he applicd to the sums secured by this Security Tnstrument,
whether or not then due, with the excess, i any, paid 1o Borrower. Such insurance proceeds shall be applied in the order
provided for in Seetion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurauce claim and
related matters. If Borower does not respond within 30 days 1o & notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiste and seltle the claim. Thz 30-day period will begin when the notice is given, [n
either event, or if Lender acquires the Propeity ander Seqtion 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount nat {0 exceed the amounts unpaid under the Note or this
Sceurity Instiument, and (b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Borrower;-under all insurance policies covering the Property, insofay as such rights are applicable to the coverage of
the Property.‘Ceindsar may use the insurance proseeds either to repair or resfore the Property or to pay amounts unpaid
under the Note oribis Security Instrument, whetrzer o1 not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the executiza o this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one yea after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or 1mless extenuating circurnstances exist which are heyond Rorrower’s control.

7. Preservation, Maintcpunce and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow tie, Property to deteriorate or commit waste on the Property. Whether or not
Borrower ts residing in the Property, Rorzower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due iodin.condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemration nroceeds are paid in connection with damage to, or the taking of,
the Property, Borrower shall be responsible for repa ring or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds foi thie repairs and restoration in a single payment or in a series of
nrogress pavinents as the work is completed. (i the insuia: ice.or condemnation proceeds are not sufficient to repair or
restore the Property, Bomrower is not relieved nf“%ormw er's oo‘.ﬂa ion for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon ard iasvections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improverments on the Propeety. Lender shall give Borrower notice at the time of or
prior to such an interior inspection speuf\f ing such :casonabie causc.

8. Borrower's Loan Apphcatmn Bonuwu shal hu m default if Avding the Loan application process, Borrower
Or any persons or entities acting at the direction’ of Borrowm“ or with Borrower's viowledge or consent gave materially
false, misleading, or inaccurate information of atdtemenis to Lender (or i cd4o provide Lender with material
information) in connection with the Loan. Tv;atma} representdtlons include, but are not limited to, representations
concerning Borrower's occupancy ofllu Property as Borr owers principal residence.

9. Protection of Lender's Tnterest in the Proi;crty and Rights Under thiz Scouvity Instrument. If (a)
Borrower {ails to perform the covenants and agresments, contained in this Security Instiumient, (b) there is a legal
proceeding that might significantly affect Lender's interest.in the Property and/or rights under t'ns'Security Instrument
(such as a proceeding in bankruplcy, probaie, 1o+ condemnation or forfeiture, for enforcement of a len'which may attain
priority over this Security [nstrument or to enforee laws or regulations), or {c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasosabic ar appropriate 1o protect Lender's interest in the Property and rights
under this Security Instrument, mcludmg protecting cmdfor assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not hrmtcd te: (a) paying any sums secured by a lien which
has priotity over this Security Instrument; (b) app: amg in court; arid (c) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Security Inslrumem wmeluding its secured posmon in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, elering the Property to make repairs, change locks,
replace or board up doors and windows, drain wdlc .f rom pipes, eliminate building or other code violahions or dangerous

ILLINOIS-Smgle Family-Fannic \ineil reddic Mae © \'Il !)an'l l'\bi!’.bM} NT . o Form 3014 1/01
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conditions, and have utilities turned on or off. Althiough Lendér v take action under this Section 9. Lender does not
have to do so and is not under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9. )

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Tnstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intzrest, upon notice ftom Lender to Borrower requesting payment.

If this Security Instrument is on a leasehoid. Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing, e

10. Mortgage Insurance. If Lender requived Morigage Insurance as a condition of making the Loan, Borrower
shall pay th< pizmiums required to maintain the Mortgage Insurance in eftect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower v/as required to make separately designated payments toward the premiums for Mortgage Insurance,
Botrower shal! pz7 the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, 202 cost substantially cquivalent to the cost to Borrower of the Mortgage [nsurance previously in
effect, from an alternate ‘aoripage insurer selected by Lender. 1f substantially equivalent Mortgage Insurance coverage is
not available, Borrower shal? cantinue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lien of Mortgage fisurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Levidei shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no fonger require less raserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an-insurer sclected by Lender again becomes available, is obtained, and Lender
requires separately designated payments towsrd<ne premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and 3orrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower stail pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, untii Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender rroviding for such termination or unti} termination is required
by Applicable Law. Nothing in this Section 10 affects Borrorver's obligation to pay interest at the rate provided in the
Note. -

Mortgage Insurance reimburses Lender (or any entity thai purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a parly to (1e Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance & foice from time to time, and may enter into
agreements with other parties thai share or modify their risk, or reduce lussés_ These agreements are on terms and
conditions that are satisfactory fo the mortgage insurer and the other party (01 peities) to these agreements. These
apreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums). ‘

As a result of these agreements, Lender, any purchaser of the Note, another insurcr any reinsurer, any othe
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thar astive from (or might be
characlerized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If stch agreement provides that an affitiate of Lendet wes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further: ' , _

{(a) Any such agreements will rof affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not cntitle Boyrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protcction Act of 1998 or any other law. These rights may include the right fo

“receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums ¢hat were
unearned at the time of such caacellation or termination.

1. Assignment of Miscellaneous Praceeds; Forfeiture, All Miscellaneons Praceeds are hereby assigned to
and shall be paid to Lender.

Tf the Property is damaged, such Misceitaneous Proceeds shali be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Misceflaeous Procceds until Lender has had an opportunity to
inspect such Property to ensure the work has been ompieted to Lender’s satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repatirs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreenient is made in writing ar Applicable T.aw requires interest to be paid
on such Miscellaneous Proceeds, Lender shall noi be reguired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, ilany, paid to Borrower. Such Miscellaneous Proceeds shall be applled in the order provided for in
Section 2.

In the event of « tofa! taking, destruction, ar loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument. whethPr or not then due, with the excess, if any, paid to
Borrower.

Tn the event of a partial taking, destruction, or loss W value of the Property in which the fair market value of the
Property immediately before the partiai taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Seeurity Instrumentsmmediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured hy this Security Instrument shali be reduced by the
amount of the Miscellaneous Proceeds multipiizt by the following fraction: {a) the total amount of the sums sccured
immediately before the partial taking, destruction, orlass in value divided by (b) the fair market value of the Property
immediately hefore the partial taking, destruction, or [oss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or 16ss/in-value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction o7Ioss in vaiue is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss ki valve, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sumsisecured by this Security Instrument whether or not the
sums are then due.

If the Property is ahdnunned hy Borrowcr or 1f after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for d<im: ges, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to coliect aad apply the Miscellaneous Proceeds
either o restoration or repair of the Property or to the sums secured by this Security listrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellancous Proceedsios the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminzi, s begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's Znferest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, it acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, it tender’s judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Sccurity Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shisl! be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Scction 2. '

12. Borrower Not Released; Forbearance By Lender Not s Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by [Lendcr to Borrower or any
Successor in [nierest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
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Borrower. Lender shall not be requiredde-¢onunence proceedings, against any Successor in interest of Borrower or to
refuse to extend time for payment or otherwise mum!y amottization of the sums secured by this Security Instrument by
reason of any demand made by the ariginal Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right ar remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successers and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a "co-signer”); (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security [nstrument; (b) is not personally
obligated to-pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extewi..modify, forbear or make any accommeodations with regard to the terms of this Security Instrument or the
Note without (ne-co-signer's consent.

Subject ir’thie provisions of Section 18, any Successor in Tnterest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Securicy 'nstrument. Borrower shall not be released from Borrower's obligations and liability under
this Security Instrument uiless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as pravided in Section 20) and benefit the successors and assigns of Lender.

4. Loan Charges. Lender inay charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Leader's interest irc the Property and rights under this Security Instrument, including,
but not limited to, attorneys' fees, properry-inspection and valuation fees, In regard to any other fees, the absence of
express authority in this Security Insirument io-charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charie fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maxinum loan charges, and that law is finally interpreted so that the
interest or other loan charges coltected or to be collgetes i, connection with the Loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by, the. a'ncuni necessary to reduce the charge to the petmitted limit; and (b) any
sums already collected from Borrower which exceeded perrmt*..d Virmits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a patual prepaymient without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaiice of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have wrising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection wiik this Security Instrument must be in
writing. Any notice to Botrower in connection with this Security Instrument s1ail‘be deemed to have been given to
Botrower when mailed by first class mail or when _actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable La»v cxpressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute natice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lendcr specifies a procedure for
reporting Borrower's change of address, then Borrower shail only report a change of address inrough that specified
procedure. There may be only one designated notice address underthls Security Instrument at any uns time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. I any notice required by this Security Instrument
is also required under Applicable Law, che Apphcable Law requirement witl satisfy the corresponding requirement under
this Security Instrument. :

16. Governing Law; Severablllty, Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jutisdiction in w}_uch_ the Property is located. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
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or implicitly allow the patties to agree by cont:‘act or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. Tn the event that any provisicn or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shail not affeci other pirovisions of this Security Instrumen: or the Note
which can be given effect without the confliciing provision.

As used in this Security Instrument; {z) words of the mascuiine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bereficial Interest in Borrower. As used in this Section 1§, "Interest in the
Property” means any legat or beneficial interest i the Property, including, but not limited to, those beneficial interests
transferred 21 abond for deed, contract for deed, instaliment sales contract or escrow agreement, the mtent of which is the
transfer of title iy Borrower zt a futare date to & parchaser.

If all o ary. part of the Property or any Inierest in the Property is sold or transferred (or if Borrower 1s not a
natural person anda bineficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediatz pavment in full of all suing secured by this Security Instrument. However, this option shall not be
exercised by Lender if such.cyercise is prohibited by Applicable Law.

If Lender exercis=s'tins option, Lender shall give Borrower notice of zcceleration. The notice shall provide a
period of not less than 30 days frove the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this S&curitv Instrument. 1T Borrawer fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

19. Borrower's Right to Reinstate Ater Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secusity Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursttant (o Section 22 of this Security Instrument: (b) such other period as Applicable
Law might specify for the termination of Borrower's sishtto reinstate; or (¢) entry of a jJudgment enforcing this Security
Tnstrument. Those conditions are that Borrowery (a) pavs Zender all sums which then would be due under this Security
Instrument and the Note as if no acceleration’had wecurrad; /) sures any default of any other covenants or agreements;
{c) pays all expenses incurred in enforcing thisiSecurity instrumer, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such azion as Lender may reasonably require to assure
that Lender's interest in-the Property and rights ender this Security Instrement, and Borrower's obligation to pay the sums
secured by this Security Instrument, shalil continue unchanged unicss as Otherwise provided under Applicable Law,
Lender may require that Borrower pay such reinstatement sums and expenses.in coe or more of the following forms, as
selected by Lender: (a) cash: {b) money ordu (C) cemf"ed check, bank check treasurer's check or cashier's check,
provided any such check is drawn upon an 1n°tﬁutmn wiiose dep051ts are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon rumtatement by Borrower, this Security instrument and obligations
secured hereby shall remain fully effective as if ng acceleration had oceurred. However, this sight to reinstate shall not
apply in the case of acceleration under Section I8

20. Sale of Note; Change of Loan Ser vwer' ‘Innce of (;riewmce The Note or a pariial interest in the Note
(together with this Securiry [nstrument} can be ao!d one or more times without prior notice to BoTuwer. A sale might
result in a change in the entity (known as the "Loan %en’lcer") thar collects Periodic Payments due under the Nate and this
Security Tnstrument and performs other maerigage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be ong or mare cha nges of the Loan Servicer unrelated to a sale of the Note. 1f there is
a change of the Loan Servicer, Borrower will bk given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. ¥ the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan' Servicer and are not assumed by the Note purchaser unless otherwise

|
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provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the cther party hereto a reasonable period after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower purspant to Section 22,and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfv the notice and opportunity to take corrective action provisions of this Section 20.

21.;Auzardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazesdous substances, poliutants, or wastes by Environmenial Law and the following substances: gasoline,
kerosene, otherslattmable or wxic petroteum praducts, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde. and radioactive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where ine Property is located that relate to health, safety or environmental protection; (¢} "Environmental
Cleanup” includes any resporise action, remedial action, or removal action, as defined in Environmental Law: and (d) an
"Environmental Conditio;" imeans a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shal! not causc-or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Srostances, ca or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is-in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {¢) which, due to the presence, 2, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The precedingwo sentences shall not apply to the presence, use, or storage on the
Property of smali quantities of Hazardous Substan:cs that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, bt no. limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wriiten rotize of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aclual !rnowledge Zo)any Environmental Condition, including but not limited
to, any spilling, leaking, dlschar;,c release or threat of release of «my Hazardous Substance, and (c) any condition caused
by the presence, use or relsase of a Hazardous Subatance which aaverseb-affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any.private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is nscessary Borrower shalt promptly take all necessary
remedial actions in accordance with Environmental Law. Nothmg herein si:allcreate any obligation on Lender for an
Environmental Cleandp

NON-UNIFORM COVENANTS, Borrawer and Lender further covenant and agree.2; “llows:

22, Acceleration; Remedies. Lender Sh‘éii give notice to Borrower prior 1o/asceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not priox to'acceleration under
Section 18 unless Applicable Law provuie.s otiierwise). The notice shall specify: (a) the defau’t; (b) the action
required to cure the default; (¢) 2 date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
natice may result in acceleration of the sums secured by this Security Tnstrument, foreclosure by judicial
proceeding and salc of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the forcc!osure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and fUI‘t‘t losure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate paymert in full of all sums secured by this Security
Instrument without further demand and may farec!ose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incuived in-pursning the remedies provided in this Section 22, including, but
not limited to, reasonable attorncys' fees and costs of title evidance.

23. Release. Upon payment of all sums secured by this Secarity [nstrument, Lender shall release this Security
Instrument. Borrower shall pay any rccordaticn costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead, in accordance with Tinois Jaw. the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exsmption laws,

25, Placement of Collateral Proteciion Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrowet's agresment with Lender, Lender may purchase insurance at Borrower's expense
to protect L<ndGz=r's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection wiih ihe collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evider e that Borrower has obtained inisurance as required by Borrower's and Lender's agreement, If Lender
purchases insurance o1 ke collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lende: 'm<y impose in connection with the placement of the insurance, until the effective date of the

cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation. The costs pfthe insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrowe: 7<ispts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Botrowe” and recorded with it.

- BORROWER - TESSA M PALS

oSt

- BORROWER - ALLY K NTICOL
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STATE OF It (MS '

COUNTY OF C@Dkf

Thimiﬁmmﬂt was ag‘?zowz—(’i\gj biﬂggze ﬂt} %67 35 [ ? 7 by

/4 //

y |
OFFICIAL SEAL T —"Notary Publicefg (7=
KAREN THOMPSON
NOTARY PUBLIC - STATE OF ILLINQIS

) MY COMMISSION EXPIRES:06/19/23

AP P TS
WRAAAIWAINIYNS

My Commission Expires: é {? :

=
g

Individual Loan Originator: Bridget Zura NMLSRID: 426159
Loan Originator Organization; BANK QOF QFaTICA, N.A., NMLUSR ID: 399802
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FIXED/ABS+STABLE RATE RIDER
(LIBOR One-Year Index {As Published In The Wall Street Journal)-Rate Caps)

DPALS,
Doc ID # xxxxxxxxx755
Escrow/Closing #: 1044979LV

THIS FIXED/ADJUSTARBLE RATL RIDER is niade this 25th day of November, 2019, and is
incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower™) to secure Borrower's
Fixed/Adjustable Rate Note {the "Note"} tn BANK OF AMERICA, N.A. ("Lender") of the same date and
covering the rroperty described in the Security Instrument and located at:

210% N Whipple 5%, Chicage, IL 60647-38B10
{Property Address}

THE NOTE PRIOVIDES FOR A CHANGE IN BGRROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE, THE NOTE LIMITS THE
AMOUNT BCGRROWER'S ABJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME ARZ THE MINIMUM AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS. 1o addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cijvenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHI 1, ‘. ;'MENT CHANGES

The Note provides for an mmal f },.,q m {-Cf *ate of 2.875%. The Note also provides for a change in
the initial fixed rate to an adjustable interest rafe ‘15 follows:
4. ADJUSTABLE INTEREST RATE AND MONTHL Y PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate T will pay will change to aradjustable interest rate on the first day of
December, 2024, and the adjustable interest rale | will pay.inay change on that day every 12th month
thereafter. The date on which my inttial fixed interest rate changes to(an adjustable interest rate, and each date
on which my adjustable interest rate couid chantm is called a "Change Datel”

(B). The Index T

Beginning with the first Change I)atc my adjustahlc interest rate will b¢ based on an Index. The
"Index" is the average of interbank offered rates Tor .one-yeac:U S. dollar-denominated deposits in the London
market ("LIBOR™), as published in The Wall Sueet Jowrnal. The most recent Index'vuine available as of the
date 45 days before cach Change Date is called the "Current Index.” provided that if the Current Index is less
than zero, then the Current Index will be deemed to be zero for purposes of calculating my 11icrest rate.

If the Tndex is no longer available, the Note Hoider will choose a new index that is based upon
comparabie information. The Note Hoider will grve'me-notice of this choice.

(C) Calculation of (‘hanges Pt ' ‘
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Before each Change Date, the Note Holder will calculate my new interest rate by adding Two And
One-Fourth percentage peints (2. 250%) {the "Marpin™) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighthi of one percentage point (0.125%). Subject to the
[imits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected 1o owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(&) L.mits on Interest Rate Changes

The intzrest rate [ am required to pay at the first Change Date will not be greater than 7. 875% or less
than 2.250%. 1 liereafler, my adjustablc interest rate will never be increased or decreased on any single
Change Date by more than two percentage points from the rate of interest I have been paying for the preceding
12 months. My interestrate will never be greatei than 7. 875% or less than the Margin.

(F) Effective Datr o7 Changes

My new interest ratewill hecome effective on each Change Date. ! will pay the amount of my new
monthly payment beginring on <fe first monthly paymeni date after the Change Datc until the amount of my
monthly payment changes again. '

(F) Notice of Changes

The Note Holder will deliver or 1121140 me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes inmy adjustable interest rate before the effective date of any
change. The notice will include the amount of my raonthly payment, any information required by law to be
given to me and also the title and telenhonc mxmter oF a person who will answer any question 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR & BENEFi("J L. INTEREST IN BORROWER

I. Until Borrower's initial fixed interest rate changesto an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant {8 of the Security Tustrument shall read as follows:

Transfer of the Property or a Beneficial Interestin Borrower. As used in this

Section 18, "Interest in the Property” means any legal or benefiCia interest in the Property,

including, but not lirnited to, those beneficial interests transferred’th a’‘bond for deed, contract

for deed, installment sales contract or escrow agreement, the intent of which is the transfer of

title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is 50l 2y transferred

(or if Borrower is not a natural person and a beneficial interest in Borrovier is sold or

transferred) without Lender's prior written consent, Lender may require immediaze payment in

full of all sums sécured by this Security Instrument. However, this option shall not be

exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The
notice shall provide a period of not tess than 30 days from the date the notice is given in
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accordance with Section 15 within whick Borrower must pay all sums secured by this Security

Instrument. If Borrower fails {0 pay these sums prior to the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B] above
shall then cease to be in effect, and the provisions of Uniform Covenant |8 of the Security Instrument shall be
amended to read as follows: -

Transfer of the Property or a Beneﬂclal Interest in Borrower. As used in this

Sectitn 18, "Interest in the Property" means any legal or beneficial interest in the Property,

including, but not limited to, those beneficial interests transferred in a bond for deed, contract

for dedd - instaliment sales contract or escrow agreement, the intent of which is the transfer of

title by Borrorwer at a future date to a purchaser.

If all-orany part of the Property or any Interest in the Property is sold or transferred

(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or

transferred) without Lender's prior written consent, Lender may require immediate payment in

full of all sums securzd oy this Security Instrument. However, this option shall not be

exercised by Lender if suck exsrcise is prohibited by Applicable Law. Lender also shall not

exercise this option if: (a) Berrewer causes to be submitted to Lender information required by

Lender to evaluate the intended wunsteree as if a new loan were being made to the transferee;

and (b) Lender reasonably determii~< that Lender’s security will not be impaired by the loan

assumption and that the risk of a Ureach of any covenant or agreement in this Security

Instrument is acceptable to Lender.

To the extent permitted by Applicablé.Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption, Lender also may require the transferee to

sign an assumption agreement that is acceptable:to Lender and that obligates the transferee to

keep all the promises and agreements, made in the-Note and in this Security Instrument.

Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing. .
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[f Lender exercises the optioi 1o require immediate payment in full, Lender shail give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adiustable Rate Rider.

/Zi” KL

- BORROWER ~- TESSA M PALS

AP

- BORROWER - ALLY K MNICOTL
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