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MORTGAGE

SALGADO

Loan &: 600145341

PIN: 24-18-102-020-0000
MIN: 100853'/06001493418
MERS Phonc: 1-888-673-6377
Case #:138-0430510-703

DEFINITIONS

Words used in multiple sections of this document are defined beiuw hnd other words are defined in Sections 3, 10, 12, 17, 19
and 21. Certain rules regarding the wsage of words used in this docurient are also provided in Section 15,

(A) "Security Instrument" means this document, which is dated DECEMTE L 20, 2018, together with all Riders to this
document,

(B) "Borrower" is NARCISO SALGADO AND MARICELA SALGADO, Borowe: is the mortgagor under this Security
Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under th's Scearity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number ¢t 2.0, Box 2026, Flint, M1
48501-2026, tel. (888) 679-MERS.

{D) "Leader" is LOANDEPOT . COM, LLC,Lenderis a LIMITED LIABILITY COMPANY orgaiizes and exisiing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTRILL RANCH, r.A-92610,

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 20, 2019. The Note staie ttiat Borrower
owes Lender TWO HUNDRED FORTY-ONE THOUSAND SEVEN HUNDRED FIFTY-RIGHT AND 00770y Dollars
(U.S. $241,758.00) plus interest at the rate of 3.750%. Borrower has promised to pay this debt in reguiar Periodic
Payments and to pay the debt in full ot later than JANUARY 1, 2035,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Properfy.”

(G) "Lean" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Insirument, plus interest,
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() "Riders" means all Riders to this Security Inatrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider [3 Planned Unit Development Rider
(0 Other(s) [specify]

(I) "Applicable Law™ means all controlling applicable federal, state and Jocal statuies, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

(K) "Electronir ¢uids Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
prder, instract, or anttorize a financial institution o debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, autvinzed teller machine transactions, tranafers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" means ticse itsms that are deseribed in Seclion 3,

(M)} "Miscellaneous Proceeds’ rars any compensation, settlement, award of demages, or proceeds paid by any third party
{other than insurance proceeds paid unsr the coverages described in Section 3) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking ol ull or any part of the Property; (1ii) conveyance in lien of condemnation; or (iv)
mistepresentations of, or omisslons as fo, whe vziue and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance Lrotecting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" means the regularly schudx:ied amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument,

(P) "RESPA™ means the Real Estate Settlement Procedures Ant (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X {12 C.F.R, Part 1024), as they might be amende s froia time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this 3zcurity Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federatly retated mortgags loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

{Q) "Seeretary” means the Secretary of the United States Department of Fiousing and Urban Development or his designee.

(R} "Successor in luterest of Borrower" means any paity that has taken H.ic to the Property, whether or not that party has
assumed Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exte1sions and modifications of
the Note; and (ii) the performance of Barrower's covenants and agreements under this Security fistrument and the Note. For
this purposc, Borrower does hereby mortgage, grant and convey to MERS (sclely as nominee fir Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property locate? in ihe COUNTY of
COQK:

SEE ATTACHED LEGAL DESCRIPTION , EXHIBIT A

which currenfly has the address of L0626 8 PLAHM COURT, WORTH, IL 60482 ("Properly Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements, appurtenances,
and fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Security
[nstrument. ALl of the foregoing is referred to in this Security Insirument as the "Property.” Borrewer understands and agrees
that MERS holds enly legal titie to the interests granted by Borrower in this Security Instrument, bu, if necessary to comply
with law or cusfom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

T
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BORROWER COVENANTS that Borrower i5 lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Bomrower
warrants and will defend generally the title to the Property against al) claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenanis with
limited variations by jurisdiction to constitute a wniform security instrument covering real property.

UNIFORM COVENANTS, Borrowet and Lender covenant and agree as follows:

L Payment of Principal, Interest, Escrow Items, and Late Chavges. Borrower shall pay when due the principal of,
and interest on, e asbt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Seition 3. Payments due under the Note and ¢his Security Instrument shall be made in U.S. currency,
However, if any cherk ¢r other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpa’a, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in‘one 2< imore of the following forms, as selected by Lender: (a) cash; (b} money order; (¢) certified
check, bank check, treasurer's chieuk or cashier's check, provided any such check is drawn upon an institution whose deposits
are insurad by & federal agency, iust umentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received hy Lender when received at the location designated in the Note or at such other
location as may be designated by Lender inaccordance with the notice provisions in Section 14. Lender may retumn any
payment or partial payment if the payment or prrtial payments are insufficient to bring the Loan current, Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial paymeris in the future, but Lender is not obligated to apply such payments al the
time such payments are accepted. If each Periodic Fayinunt is applied as of ifs scheduled due date, then Lender need not pay
interest ot unapplied funds, Lender may hold such unappiicd funds until Borrower makes payment to bring the Loan cutrent. If
Borrower does not do so within a reasonable period of time, Lepzr shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now (r 11 the future against Lender shall relieve Botrower from
making payments due under the Nofe and this Security Instrument or rerforming the covenants and agreements secured by this
Security Instroment,

2, Application of Payments or Proceeds. Bxcept s otherwise dessrikad in this Section 2, all payments accepted and
applicd by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to th: Sevietary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, 10 any taxes, special assessments, leaschold payments or ground rents. aar fire, flood and other hazard
insurance premiums, as required;

Third, 1o interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due underihs Note shall not
extend or postpon¢ the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perfodic Paymenis are due under the Note, until
the Note is paid in full, a sum {the "Funds"} to provide for payment of amounts due for: {a) taxes and assessments and other
items which can attain priority over this Security Instrament a5 a len or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums to be paid by Lender io the Secretary or the monthly charge by the Secretary instead of the
monthly dortgage Insurance premiums, These items are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Botrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Esctow Items unless Lender waives Borrower's
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obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Items at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require, Borrower's obligation to make such payments and fo provide receipis shall for al purposes be deemed to be a
covenant and agreement contained in this Security Instrament, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender'miay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified unde KESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount ¢f Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Ttems
or otherwise in accordare v.ith Applicable Law,

The Funds shall be heid-in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is‘an institution whose deposits are so insured) or in any Federal Flome Loan Bank. Lender shall
apply the Funds to pay the Escrow tzins no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annua’ly analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays
Borrower interest on the Funds and Applicrole Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to ba paid on the Funds, Lender shall not be required to pay Borrower any interest
ot earnings on the Funds. Borrower and Lende. can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual {icczunting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrove. <s defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall ray to Lender the amount necessaty to make up the shortage in
aceordance with RESPA, but in no more than 12 monthly paymezte, 1€ there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, <04 Borrower shall pay to Lender the amount necessary to
make wp the deficiency in accordance with RESPA, but in no more than i 2-monthly payments,

Upaon payment in full of all sums secured by this Security Instrurier., Lender shall promptly refund to Borrower any
Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges: fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments of ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these itemns are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security I'istrrment unless Borrower: {(a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to.} ender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against en/orcenent of the lien in,
lega! proceedings which in Lender's opinion operate to prevent the enforcement of the lien while thuse‘proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agrecm int satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is rabject fo a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Wiaiir. 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Seclion 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tenm "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires imsurance. This insurance shal} be maintained in the amounts
(including deductibie levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insurance sheli be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, eithet: (a) a one-time charge for flood zone detérmination, certification and
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tracking services; or {b} 4 one-time charge for flood zone detertmination and certification services and subsequent charges each
time remappings or similar changes occor which reasonably might affect such determination or certification. Borrower shall
alsa be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
ihe review of any flood zane determination resulting from an objection by Borrower,

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amaunt of coverage.
Thetefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Propeity, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall become
additional debt of Romower scoured by this Security Instroment. These amounts shali bear interest at the Note tate from the
date of disburseinzn? and shall be payable, with such interest, upon notice from Lender to Borrower requesting peyment.

All insurerice nolicies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics; shall include a standard mortgage clause, and shall name Lender as morigagee andfor a3 additienal
loss payee. Lender shall liav. the right to hold the policies and renewal centificates. If Lender requires, Borrower shall promptly
give 10 Lender all receipts (f paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, “or uamage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as morizagee and/or as an additional loss payee.

In the event of lass, Borrower shai} give promps natfice 1o the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrowet;"Usiess Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was requircd by Lender, shalf be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and réstoration period,
Lender shall have the right to hold such insurancc praceeds until Lender has had an opportunity $o inspect such Property 1o
ensure the wark has been completed to Lender's satisfrotion, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restosalion in a single payment or in a series of progress payments as the
worl is completed. Unless an agreement is made in writing or” Applicable Law requires inerest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any inwerest.or ¢arnings oh such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out o ih insurance proceeds and shall be the sole obligation of
Barrower. If the restoration or repair is not economically feasible or L2nder's security would be Jessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whe®aer or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided cor in Section 2,

If Borrower abandons the Froperty, Lender may file, negotiate and settle auy available insurance claim and related
matters. If Borrower does not respond within 30 days 1o a notice from Lender that the inuurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim, The 30-day periad will begin v the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns <o Jender (a) Bowrower's rights ta
any insurance proceeds in an amount not to excéed the amounts unpaid under the Note ot this ecriity Insirement, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premivms paid by Borower) under all insurance
poiicies covering the Property, insofar as such rights are applicable to the coverage of the Propert-Lender may use the
insurance proceeds cither o repair or restors the Propenty or to pay amonnts unpaid under the Note or (this fccurity Instrument,
whetber or not then due.

6. Occupancy. Borrawer shall occupy, establish, and use the Property as Borrower's principal resiyzuce within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Berrower's priucipriresidence
for at least one year afier the date of oechpancy, unless Lender determines that this requirement shall cause undue hardship for
the Borrower or unless extenuating circumstances exist which are beyond Borrower's contrel.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Berrower shall maintain the Property in
order to prevent the Praperty from deteriorating or decreasing in value dus to its condition. Unless it is deiermined purswant te
Section § that repair or testoration is not sconomically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. I insurance or condemnation proceeds are paid in connection with damege to the
PFroperty, Botrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
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as the work is completed. [f the insurance or condemnation proceeds are not sufficient io repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instroment, first to any delinquent amounts, and then to
payment of principal, Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments or change the amount of such payments,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of ot ptior
to such an interior inspection specifying such reasonable cause.

§. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or #alit'es acting at the divection of Borrower or with Borrower's knowledge or consent gave materially false,
misteading, or inacourate information or statements to Lender (or failed to provide Lender with material information} in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Properly a8 Borrower's principal residence.

9, Protection of Linder's Interest in the Property and Rights Under this Secarity Instrument. If (a) Borrower
fails to perform the covenants zad 1greements contained in this Security Instrument, (b) there is 2 legal proceeding that might
significantly affect Lender's intcrest in the Property andfor tights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemuation o forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or reguliticas?; or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Y ender's interest in the Property and rights under this Security Instrument,
including proteeting and/or assessing the value of the Property, and securing and/or repairing the Property, Lender's actions can
include, but are not limited to: {a) paying any swas secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢} paying reasonable attornsys! fees to proteot its interest in the Property andfor rights under this
Security Instrument, including its secured position ii'a Bankruptey proceeding, Securing the Property includes, but is not
limited to, entering the Property to make repairs, change lccks, rzplace or board up doors and windows, drain water from pipes,
eliminate building or ather code violations or dangerous conditions, and have utilities turned on or off, Although Lender may
take action under this Section 9, Lender does not have to do so anc 18 vot under any duty or obligation te do so, It is agreed that
L.ender incurs no liability for not taking any or all actions anthorizea rader this Section 9.

Any amounts disbursed by Lender under this Section 9 shait-become additional debt of Borrower secured by this
Secunity Instrument. These amounts shall bear interest at the Note rate from Jee date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument Is on a Jeasehold, Barrower shall comply with all the provisions of the lease, Borrower
shall not surrender the leasshold estate and interests herein conveyed or terminate or ~excel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground Jease. 1T Porsower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the mers“r-in writing.

10, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds aze hereby assigned to and
shall be peid to Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repuir of ths Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and rocteration peried,
Lender shail have the right to held such Miscellaneous Proceeds until Lender hag had an opportunity to inspret-sich Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undenalee i promptly.
Lender tay pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
compleled. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Bomower any interest or earnings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender's security would be fessened, the Miscelaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, peid to Borrower,
Such Miscellaneous Preceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instriment, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the

AT .

1937116]14|600149341

FHA Iflineis Mortgage - 09/15
EX 1937110




I £2000855170 Page: 8 cf 13 Y

UNOFFICIAL COPY

600149341

Property immediately before the partial teking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, desfruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the totat amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or Joss in valve. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, of loss in value is Iess than the amount of the sums secured
immediately before the partial taking, destruction, or loss in valve, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums are then due.

If the Proparty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an awerd to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the datr e notice ig given, Lender is authorized to collect and apply the Miscelleneous Proceeds either to
restoration ar repair 6S4bs Property or to the sums secured by this Security Instrument, whether or net then due, "Opposing
Party" means the third pariy-ihat owes Borrower Misceliancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellanswiz Proceeds.

Borrower shall be in defaul! if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Pruperty or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure surh ~ default and, if acceleration has eccurred, reinsiate as provided in Section 18, by
causing the action or proceeding to be disvussed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's injer st in the Property or rights under this Security Instrument, The proceeds of any
award or claim for damages that are attributable-to ke impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

Al! Miscellaneous Proceeds that are not appiicd i vestoration or repair of the Property shall be applied in the order
provided for in Section 2,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security fns.niment granted by Lender to Borrower or any Successor
in Interest of Barrower shall not operate to release the liability of Boirorver or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor ' Irterest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in [nterest of Borrower, Any forbear_iice bv Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third pesons, entities or Suceessors in Interest of
Borrower or in amounts less than the amount then due, shalt not be a waiver of or pivchide the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Boun:l. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower wao.<a-signs this Security Instrument
but docs not execute the Note (& "co-signer"): (a) is co-signing thiz Security Instrument oniy tu meitgage, grant and convey the
co-signer's interest in the Property under the ferms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sccurity [nstrument; and (c) agrees that Lender and any cther Borrower can agree to edena, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the wo-signar's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Bor.over's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and ber=fits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in weiting. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 19) and beneflt the successors and assigns of Lender,

13. Loaa Cherges, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in Ihe Property and rights under this Security Instroment, including, but not
limited to, attorneys' fees, property inspection and valuation fees, Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument, or by Applicable Law.,

1f the Loan is subject to a }aw which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
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loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
coliected frem Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choase to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refond reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge,

14. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute nctice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Ler ler of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's ehange of
address, then Bonvwer shall only report a change of address through that specified procedure. There may be only one
designated notice addres. nnder this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first Clasw mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in ccnirction with this Security Instrument shall not be deemed to have been given to Lender untit
actually received by Lender, I7 ary notice required by this Security Instrument is alse required under Applicable Law, the
Applicable Law requirement wiil satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severabiiny; Rules of Constraction, This Security Instrument shall be governed by federa)
law and the law of the jurisdiction in Wiz the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and nniitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it mizht be silent, but such silence shall not be construed as a prohibition against
agreemenl by contract, In the event that any provition or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provizions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a} words of the/masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singuiar shall mean and include the plural and vice versa; and (c) the
word "may" gives sole diseretion without any obligation to take avy-ardon,

16, Borrewer's Copy. Borrower shall be given one copy of th Moi= and of this Security Instrument..

17. Transfer of the Property or a Beneficial [nterest in Borcower, As used in this Section 17, "Interest in the
Property” means any legal or beneficial interest in the Praperty, including, out not limited o, those beneficial interests
transfemred in 3 bond for deed, contract for deed, installment sales contract or esorow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or tranifewed (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writ’en consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this cptio= shall not be exercised by
Lender if such exercise is prolubited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall srovide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower niat pay atl sums
secured by this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this pericd. Lender may
invoke any remedies permitted by this Security Instrument withous further notice or demand on Borrower.

13. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower saall have
the right 1o reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this S¢curity Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants
or agreements; {¢) pays all expenses incurred in enforcing this Secority Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation 1o pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. However,
Lender is not required to reinstate if: (i) Lender has accepted reinstatement afier the commenceinent of foreclosure proceedings
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within two years immediately preceding the commencement of & current foreclosure proceedings; (ii) reinstatement will
preciude foreclosure on different grounds in the future, or (i} reinstatement will adversely affect the priority of the lien created
by this Security Instrument, Lender may require that Borrower pay soch reinstatement sums and expenses in one or more of the
following forms, as selecled by Lender: (&) cash; (b) money order; {¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case
of acceleration under Section 17,

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resull in a change
in the entity (kmv-n as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instroment
and performs ot riortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one s¢ inore changes of the Loan Servicer unrelated to a sale of the Note, If there is a ¢hange of the Loan
Servicer, Borrower wil Fe given written nofice of the change which will state the name and address of the new Loan Servicer,
the address to which ps;meats should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the 1wt is sold and thereafter the Loan is serviced by a Loan Servicer ather than the purchaser of the
Note, the mostpage loan serviciig ohligations to Borsower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual Litigant
or the member of a class) that arises from th other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or =y duty owed by reason of, this Security Instrument, uniit such Borrower or
Lender has notified the other party (with such \otice given in compliance with the requirements of Section 14} of such alleged
breach and afforded the other party hereto a readonrble period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must e'aps Fafore certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notizc oi acceleration and oppartunity to cure given to Borrower pursuant
to Section 22 and the notice of acceieration given to Borrower, surouant to Section 17 shall be deemed to satisfy the notice and
apportunity 1o take corrective action provisions of this Section 19,

20. Borrower Not Third-Party Beneficiary te Contract 2{ Insurance, Mortgage Insurance reimburses Lender (or
any enlity that purchases the Note) for certain logses it may incur it Rurrawer does not repay the Loan as agreed, Botrower
acknowledges and agrees that the Borrower is not a third party beneficiarvo the contract of insurance between the Secretary
and Lender, nor is Borrower entitled to enforce any agreement between Les.de. and the Secretary, unless explicitly authorized
to do s¢ by Applicable Law.

21, Hazardous Substances, As used in this Section 21: (a) "Hazardous Lubstarces” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmenta] Law and the fuiliwing substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solven’s, riaterials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and Ja ws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; {c) "Environmental Cleinup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Envirenmentai Condition” means g
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazariors Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow ariysiv else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Carircnmental
Condition, or {c} which, due (o the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding twa sentences shall not apply to the presence, use, ar storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (inchuding, but not limited to, hazardous subslances in consumer products).

Bomower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any govermnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenta|
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
Jeaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
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governmenfal or regulatory authority, or any private party, that any removai or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herecin shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by thisSevurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borr:wer of the right to reinstate after acceleration and the right to assert ju the foreclosure proceeding
the non-existence ofu defanlt or any other defense of Borrower to acceleration and foreclosure, If the default is not
cured on or before tie Zais specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Sciecity Instrument without further demand and may foreclose this Security Instrument by
Jjudicial proceeding, Lendei-skail be entitled to collect all expenses incurred in pursaing the vemedies provided in this
Section 22, including, but not Ii:ni’ed to, reasonable attorneys' fees and costs of ¢itle evidence.

23. Release. Upon paynient of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recCrdz.ics costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party fci services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accord ince with Illinois law, the Borrower hereby releases and waives all righis under
and by virtue of the Illinois homestead exemption jaws.

25. Placement of Collateral Protection Ins(irsiic<. Unless Borrower provides Lender with evidence of the insurance
coverage requircd by Borrower's agreement with Lendcr, Lender may purchase insurance at Borrower's expense ta protect
Lender's interests in Borrower's collateral, This insurance ma;, but need not, protect Borrowet's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes.ar gnv claim that is made against Borrower in connection with
the collateral. Borrower may fater cancel any insurance purchased by Lender, but onfy after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lenier's agreament. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incloing interest and any other charges Lender may
impase in connection with the placement of the insurance, until the effecdy: date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total oniawnding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtem or. its own.

BY SIGNING BELOW, Borrower accepts and agrees (o the ferms and covenaniz-coziained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

' lﬁ:v/

- nonnom mc'lso SALGADO

Nidp foy. &
- BORROWER - MARICE SALGADO
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STATE OF ILLINOIS
COUNTY OF COOK

This instrument was acknowledged before me on ‘ Q
MARICELA SALGADO. J l

;?01 Qv!ci‘ by MARGI80 8ALaADO,
U il ln,

I3 vl G iatlibon. sincctllie ot - -0 . /, . /1 "
O=FICIAL SEAL My Commission Expires: Y J)' ey
DAVID ELLICE
Notary Puoli:: - State of lllinois
My Commissicit £ xp|res 4/23/2021

Notary Public

Individual Loan Originator: AGUSTIN F22ANO, NMLSR ID: 1418716
Loan Originator Organization: DIRECT YOPcGAGE INVESTORS, INC. NMLSRID: 1559638
Loan Originator Organization (Creditor): LOANPZ2OT . COM, LLC, NMLSRID: 174457
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EXHIBIT A

LOT 18 IN SUNNYSIDE MEADOWS, BEINGA SUBDIVISION OF THE SOUTH 858 FEET OF LOTS 1,2AND 3IN
COUNTY CLERK'S DIVISION OF LOT 2 IN THE SUBDIVISION OF THE NORTH 1/2 OF SECTION 18, TOWNSHIP 37
NORTH, RANGE 13 EASTOF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TOTHE PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON NOVEMBER 27,
1957 AS DOCUNMENT NO. 4771221, IN COOK CCUNTY, ILLINCIS.

Commonly knownas: 19626 South Plahm Court, Worth, 150482
PiN Number: 24-18-122.£20-0000
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