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LOAN #: MEM11907621
[Space Above This Line For Recording Dat4f.
FIDELITY NATIONAL TITLE MORTGAGE Lﬁm 1011324-0000008825-1 |
CH19010796 MLRE PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are define . Sactions 3, 11, 13,
18, 20 and 21. Certain rules reganding the usage of words used in this document are also providecd i 3action 16.

(A) “Security Instrument” means this document, which is dated January 6, 2020, torzather with all
Riders to this document.

(B) “Borrower” is JACOBT HENDRIX, SINGLE MAN.

Borrower s the mortgagor under this Security Instrument.

{C) “MERS?" is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 initials; .7 j;//.
Et¥e Mae, Inc. Page 1 of 12 JLEDEDL 0315
ILEDEDL (CLS)

. e 0103/2020 01:40 PM PST



2000806096 Page: 3 of 18

UNOFFICIAL COPY

LOAN & MEM11907621
MERS is organized and existing under the laws of Delawarse, and has an address and telephone number of P.O. Box
2028, Flint, M| 48501-2028, tel. {888) 679-MERS.
(D) “Lender” is Independent Bank.

Lender is a Banking Corporation, organized and existing under the laws of
Tennessee. Lender’s address is 5050 Poplar Avenue, Suite
2200, Memphis, TN 38157

(E) “Note” means e promissory note sighed by Borrower and dated January 6, 2020. The Note
states that Borrover ~wes Lender FOUR HUNDRED FORTY EIGHT THOUSAND AND NO/MQQ* ****#*sesnsass
I E2 22 AR 2 SRR RS2SR RR2 R 2 X222 X2 X2 2 X 2 ) de(u.s' m,m.w )
plus interest. Borrowe kue nromised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than February 1, 2050.

(F) “Property” means the proyr:tv that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidr.acad by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under % s Sectrity Instrument, plus interest.

(H) “Riders” means all Riders to this £ecury Instrument that are executed by Borrower, The following Riders are to be
axecuted by Borrower [check box as applicable):

L] Adjustable Rate Rider Conlominium Rider [] Second Home Rider

] Balloon Rider [ Plannec Unit Development Rider Other(s) [specify]

814Fm1ynwer [ Biweekly Faynent Rider Fixed Interest Rate Rider
V.A. Rider

() “Applicable Law”™ means all confrolling applicable fedors!, state and local statutes, regulstions, ordinances and
administrative rules and orders (that have the effect of law) 25 ‘vell as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Asseasments” mee. ¢ oll dues, fees, assessments and other charges
that are imposed on Bomrower or the Property by a condominium asfrzation, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a tar.saction originated by check, draft, or
similar paper instrument, which is initiated through an elecfronic terminal, telepho uc instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an &cozunt, Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfurs 'nitiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow items” means those items that are described in Section 3.

(M) “Miscellaneocus Proceeds” means any compensation, settlement, award of damages, oi procs2ds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) fci: (¥ damage to, or
destruction of, the Property; (if) condemnation or other taking of alf or any part of the Property; (iff) cunve;ance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Propeiy.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.
(0) mwmmmguwmmwmmwmpmowmmmmmmm
(ii) any amounts under Section 3 of this Security instrument.

(P) “RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et 8eq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in interest of Borrower” means any parly that has taken titie to the Property, whether or not that party

has assumed Borrower’s obligations under the Note and/or this Security Instrument.
ILLINOIS - Single Family - Fannie Mas/Frecidie Mac UNSFORM INSTRUMENT Form 3014 104 initials: m: M
Ellie Mae, Inc. _ Page 2 of 12 IlI.EDEDL 0315

(CLS)
W-- 0103/2020 01:40 PM PST
A R%.



2000806096 Page: 4 of 18

UNOFFICIAL COPY

LOAN #: MEM11907621
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ji) the perfoormance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND IMDEAPARTHEREOFAS"EXHIBIT A"
APN#: 1429 413 052 1002 .

which currently has the address of 2€53 M Mildred Ave, Chicago,
[Streeq] [Chy}
linols 60614 ("Property Adcress'):
Zip Code]

TOGETHER WITH all the improvements now or hea aiter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replaen.ents and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Secunyy’ Inctrument as the “Property.” Bomower understands and
agrees that MERS holds only legal fitle to the interests granted ¥, Eorrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as hominee for Lender and Lznder’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the k. fo foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and =:iceling this Security Instrument.

BORROWER COVENANTS that Borrower Is lawhully seised of the estate bareby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberec, >«nept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clusrs and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiohal use and not -uniiorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: i

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bonower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any chack or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpald, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an Institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are desmed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provigions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold stich unapplied funds until Borrower makes
payment to bring the Loan current. if Borrowar does not do so within a reasonable period of time, Lender shall either
apply such funds or retun them fo Borrower. If not appiied earier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Bommower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal
due under the Note: {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it bacarae due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securicy !astrument, and then to reduce the principal balance of the Note.

If Lender recelves 2 . yment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, #:c payment may be appiled to the delinguent payment and the late charge. if more than
one Periodic Payment is outstariing, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the cxtunt that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full zayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments slal’ b+ applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscelianeous Proceeds to principal due under the Note ghall
not extend or postpone the due date, or char ge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shait pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the *Funds®) to (x0'/ic'a for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Se mity instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any, (¢} premiums for any and all insurance required by Lender
under Section 5; and (d) Morigage Insurance premiums, b 25%,-or any sums payable by Borrower 1o Lender in lieu of
the payment of Morigage Insurance premiums in accordance i the provisions of Section 10. These items are called
“Escrow ltems." At origination or at any time during the term of the L<2;, Lender may require that Communily Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ard «ich dues, fees and assessments shali be an
Escrow item. Borrower shall prompfly furnish to Lender all notices of ar~unts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrowrur’s nbligation to pay the Funds for any or
all Escrow ltems. Lender may walve Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time.
Any such walver may only be in writing. In the event of such waiver, Bormower shafl 02/ directly, when and where payabie,
the amounts due for any Escrow items for which payment of Funds has been walved by tender and, if Lender requires,
shall furnish to Lender recelpts avidencing such payment within such time period as Letviar may require. Borrower's
obligation to make such payments and to provide receipts shali for all purposes be deemed to be a covenant and
agreament contained in this Security Instrument, as the phrase “covenant and agreement’ is 11sed in Section 9. If
Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Borrower falls to paY »2 amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Botioaer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the walver as to any o« all Escrow
items at any fime by a notice given in accordance with Section 15 and, upon such revocation, Borrowar shall pay fo
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficlent to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Iitems,
unless Lender pays Borrower interast on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments, ’

Upon payment in fuli of all sums secured by this Sscurity Instrument, Lender shall promp#ly refund to Borrower any
Funds held by Lend2x.

4. Charges, L!2.8. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can 2.2 priority over this Security Instrument, leasehold payments or ground rents on the Propetty,
if any, and Community »s2o-lation Dues, Fees, and Assessments, if any. Tomee)demmmmam&aowm
Borrower shall pay them i ¥, manner provided in Section 3.

Borrower shall promplly diszxarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wiiting to the payment ¢7 t.@ obligation secured by the lien in & manner acceptable to Lender, but only so long
as Borrower is performing suich agrsement; (b) contests the lien in good faith by, or defends against enforcoment of the
lien in, legal proceedings which in L2nve”’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such rmceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinat ng thie lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attn priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the datv; or. which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sect'u i 4.

Lender may require Borrower fo pay a one-time charge ‘or 2 real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemards now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "e.¢.n-lad coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires ‘n<urance, This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lendes raquires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurunca camier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower’s cholea, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, e\.er: (a) a one-time charge for flood
20ne determination, certification and tracking services; or (b) a one-time charge w0~ flood zone defermination and -
certification services and subsequent charges each time remappings or similar change 3 occur which reascnably might
affect such determination or certification. Borrower shall also be responsible for the pay»ant of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zon : de'ermination resulting
from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insure e coverage, at
Lender’s option and Bormower’s expense. Lender is under no obligation to purchase any particular tme o amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowve/’s equity in
the Property, or the contents of the Properly, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Bormower could have obtained. Any amounts dishursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such intsrest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shali name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance canier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall hava the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serles of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
rexuires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance pr-ceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lende:s <acurity wouid be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, ‘ab2ther or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order p»ided for in Section 2.

If Borrower abandor.s .2 Property, Lender may file, negotiate and settle any avallable insurance claim and related
matters. If Borrower does not rurpond within 30 days to a notice from Lender that the insurance carrer has offered to
seitle a claim, then Lender may r.erotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquirss the Property under Section 22 or otherwise, Boirower hereby assigns to Lender
(a) Borrower’s rights to any insurance {0 2e2ds in an amount not to exceed the amounts unpald under the Note or this
Security Instrument, and (b) any other of 8omwer’s rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the ‘nsirance proceeds elther to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ing'rurnent, whether or not then due.

6. Occupancy. Borrower shall occupy, establist,, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and 7aa' continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy; tin'2ss Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cli2ir3tances exist which are beyond Bomrowet’s control.

7. Presorvation, Maintenance and Protection of the Prope.*;; "2spections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deterorate or commit waste o, #.» Property. Whether or not Bomower is residing
in the Property, Borrower shall maintain the Property in order to prevent the F ety from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair s nvstoration is not economicalty feasible,
Borrower shall promptly repaii the Property if damaged to avoid further Jsterioration or damage. If insurance or
condemnation proceeds are paid in connaction with damage to, or the taking of, the "1 perty, Bormower shall be responsible
for repairing or restoring the Proparty only if Lender has releasex proceeds for such purpases. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is compieted. if the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Botrows  is not relieved of Borrower’s
obligation for the completion of such repair or restoration.

Lendaroritsagerﬂmaymkemasombieenﬁesupmandlnspecﬁonsofﬂ:erpmy if i@, asonable causa,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower («'ia at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application provess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Materlal representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. f (a) Borrower
falis to perform the covenants and agreements contained in this Security Instrument, (b) there Is a legal proceeding that
might significantly affect Lendet’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptoy, probate, for condemnation or forfeiturs, for enforcement of a fien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inchude, but are not limited to: (a) paying any sums secured by a len which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys’ fees o protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankrupfcy proceeding.
Securing the Properly includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate bullding or other code violations or dengerous
conditions, and have utilities tumed on or off, Although Lender may take action under this Section 9, Lender does not
have to do s0 and Is not under any duty or obligation to do so. It Is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Ir=trument is on a leasehoid, Borrower shall comply with all the provisions of the lease, Borrower shall
not surrender the ‘ex=hold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprr.ss *witten consent of Lender, alter or amend the ground leasa. If Borrower acquires fee tile to the
Property, the leasehold o7« the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuranze. ¥ Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required \o ir2intain the Mortgage Insurance in effact. If, for any reason, the Mortgage Insurance
coverage required by Lender ceaser, to be available from the morigage insurer that previously provided such insurance
and Borrower was required to mal.e separately designated payments toward the premiums for Mortgage Insurancs,
Borrower shall pay the premiums requir2d to obtain coverage substantially equivalent to the Mortgage Insurance
previously In effect, at a cost substantiall; eqis~alent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altémate mortgage insurer se acted by Lendey. If substantially equivalent Mortgage Insurance coverage
is not avallable, Borrower shall continue fo pay to l.en der the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. | env je~ will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss 7c seive shall be non-refundable, notwithstanding the fact that the
Loan s ultimately paid in full, and Lender shall not be requre.! to pay Borrower any interest or eamings on such loss
reserve. L.ender can no longer require loss reserve payments ¥ Morigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecia” ry Lender again becomes avallable, is obtained, and
Lender requires separately designated payments toward the pye:nizms for Mortgage Insurance. If Lender required
Mortgagelnsuranoeasaoondlﬂonofmakhgﬂlei.oanandBom:r.wasrequlredtomakeseparatelydes!gnated
payments toward the premiums for Morigage Insurance, Borrower s'»2i pay the premiums required to maintain
Mortgage insurance in effect, or to provide a non-refundable loss reserve. unill Lender's requirement for Mortgage
insurance ends in accordance with any written agreement between Borrower and _ender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affect s 3arrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cartain losses it may incur if
Botrower does not repay the Loan as agreed. Borrower is not a party to the Morigage ins'»ance

Mortgage insurers evaluate their total risk on aﬂsuchimmncelnfomeﬁ'omﬁmetohme, andmayenterlnto
agreements with other parties that share or modify their risk, or reduce losses. These agreenwn’s 7re on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these ac.eaments. These
agreements may require the mortgage insurer to make payments using any source of funds that the mor‘2age insurer
may have avallable (which may include funds obtalned from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affifiate of any of the foregoing, may receive (directly or indirectly) amounis that derive from (or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing fosses, if such agreement provides that an affillate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often tarmed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid o Lender. )

If the Property Is damaged, such Miscellaneous Proceeds shall be appiled to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration In a single disbursement or in a series of progress payments as the work is
completad. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Bormower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair > not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the suns secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Fror2eds shall be applied in the order provided for in Section 2,

Inthe event of a tolol 46" Ing, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by ‘nle < saurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taxing, destruction, orloss in value of the Property in which the fair market value of the Property
Immedlatelybeforemeparﬂalta'mg, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrume:< immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, th3 <ums secured by this Security instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied Ly the following fraction: (a) the total amount of the sums secured immediataly
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in valy3. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, orbs;bwjueofmerportylnwhmmefakmnmtvalueofﬁxerpeﬂy
immediately before the partial taking, destruction, 4 ioss in value Is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the si*ms secured by this Security Instrument whether or not
the sums are then due.

ifthe Property is abandoned by Borrower, or if, after notice by Lo.v’2r to Borrower that the Opposing Party (as defined
in the next sentenca) offers to make an award to seftie a claim for dar.e gas, Borrower falls to respond to Lender within
30 days &fter the date the notice is given, Lender is authorized to collect 2::d apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Seciaty Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Pioceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall ba in default if any action or proceeding, whether civil or criminal, is bzaun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interett in the Property or righds under
this Security Instrument. Borrower can cure such a defauit and, if acceleration has occud, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lend s's ‘'udgment, precludes
forfelture of the Property or other material impaimment of Lender’s interast in the Property or nyit =der this Security
instrument. The proceeds of any award or claim for damages that are attributable to the impalrment of L ander’s interest
in the Property are hereby assigned and shall be pald to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appliaa in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the fiability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Ingtrument but does not execute the Note (a “co-signer™): {a) Is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees thet Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Botrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and llability under this
Security Instrument unless Lender agrees to such release In writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Char/as. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose o1 précting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attomeys’ “aes, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securiyy ‘pztrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. LairZe” may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law. .

ifthe Loan Is subject to a law:#h/ch sets maximum loan charges, and that law is finally inferpreted so that the interest
or other loan charges collected <: 0 ba collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduce by *;a amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowar which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the | vinc\pal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction will e freated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided fcr v wiar the Note), Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waives i any right of action Borrower might have arising out of such

15. Notices. All notices given by Borrower or Lender it 2ornection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrum.eit shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Bonw~’s notice address if sent by other means. Notice
to any one Botrower shall constitute notice to all Borrowers unless Agr«sable Law expressly requires otherwise. The
notice address shall be the Property Address uniess Borrower has descriated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of acares. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a charge of address through that specified
procedure. There may be only one designated notice address under this Secunt, Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mall to Le:«de:’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connactian vith this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. f any notice required by this
Security Instrument Is also required under Applicable Law, the Applicable Law requirement will satis fy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be grvemed by federal
law and the law of the jurisdiction in which the Praperty is located. All rights and obligations contained ir-this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitty or implicitly
allow the parties to agree by contract or it might be silent, but such silence shali not be construed as a prohibition against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the confiicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may"” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bensficlal Interest in Borrower. As used in this Section 18, “interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrawer is not a natural
person and a beneficial interest in Bomower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bormrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enfarcement of this Security Instrument discontinued at any time prior to the earfiest of: (a) five days
before sale of the Fioperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the te-mination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security
instrument. Those condi£.2 are that Borrower: (a) pays Lender all sums which then would be due under this Security
JInstrument and the Note a ¥/ . acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred i enforcing this Security Instrument, inciuding, but not iimited to, reasonable atforneys’
fees, property inspection and val.afion fees, and other fees incurred for the purpose of profecting Lender’s interest in
the Property and rights under thic Gecurity instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Proery' and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrumant, =hall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay su ch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money orde’; (v) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institutin ‘vhose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinzi sisment by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceler.ton had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice o' Zr’avance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mors %ir2s without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that co’e7as Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan setvicin2-obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes ¢+ th Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wiitar notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymats should be made and any other
Information RESPA requires in connection with a notice of transfer of servicing. If the o4 is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan garvizing obligations to Borrower
will remain with the Loan Servicer or be transferred to a succeasor Loan Servicer and a». not assumed by the Note
purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitiwrar 'wdlvidualilﬁgant
or the member of a class) that arises from the other party's actions pursuant to this Security Instruinzot or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instnwme:t, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiremeus of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corractive action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower purstant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pofiutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“*Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a conditiori that can cause, contribute to, or otherwise frigger an
Environmental Cleanup.

Borrower shall not cause or permit the presencs, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the vaiue of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shail zromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmena! or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ¢/ which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, J.charge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, u=s cr release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower leams, or Is notiieu ’"anygomnmentalorregulatoryauﬂlorlty or any private party, that any removal or
other remediation of any Hazard i Substance affacting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accc,dance with Environmental Law. Nothing herein shall create any obligation cn Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowe'r and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresment in this Secun ly instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The nuiice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from thr. da's the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default o o hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrume»?, ‘oreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right > «» ‘nstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or 7.0, nther defense of Borrower to acceleration
and foreclosure. If the default Is not cured on or before the date sper#iad in the notice, Lender at its option may
require immediate payment in full of ali sums secured by this Security lastument without further demand and
may foreclose this Security instrument by judicial proceeding. Lender s®#) ne entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but )¢ Jimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lede” shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a i, for releasing this Security
Inshwnent,butodyifthefeeispaldmamidpaﬂyforservloesranderedandﬂrecharghgoﬂneﬁelspemﬂtedunder
Applicable Law.

24, Walvuofﬂmmtead.lnaooordancewiﬂ\iﬂnolslaw ﬂaeBonwerhewbyreleasesande&alIﬁghtsundef
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evinance of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s
interasts. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the Insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s fotal outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be abie to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

é Z % b
5 qu:\m t B )0%%(8“!)

State of TENNESSEE
County of COOK

The foregoing ing'rument was acknowliedged before me this &W%q éf ;ﬂw (date)

by JACOB T HENDRIX (n7.m? of person acknowledged).

{Signature of Taking Acknowledgement)

%0 /%/ (Title or Rank)

(J (Serial Number, If any)

Lender: Independent Bank

NMLS ID: 772685

Loan Originator: Teresa Beach

NMLS ID: 654968
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EXHIBIT A

Order No.: CH19010796

For APN/Parcel ID(s): 14-29-413-052-1002
For Tax Map ID(s):  14-29-413-052-1002

UNIT NUMAHER 201 IN THE 2653 NORTH MILDRED CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 1 IN THE S1:8L IVISION OF LOTS 2 TO 6 IN KNOPP'S SUBDIVISION OF EAST 12 ACRES
(EXCEPT THE EAS" 328.2 FEET THEREOF) OF BLOCK 14 IN CANAL TRUSTEES' SUBDIVISION
OF EAST 1/2 OF SECT10%¢ 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, iN CO0OK COUNTY;, ILLINOIS.

TOGETHER WITH THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-3 AND STORAGE
ROOM 8-3, A LIMITED COMMON ELEMENT AS DELINEATED AND DEFINED IN 'IHE
DECLARATION.

WHICH SURVEY IS ATTACHED AS EXHI®!7"8" TO THE DECLARATION OF CONDOMINIUM
RECORDED MAY 16, 2008 AS DOCUMENY [{UMRER 0813722064; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE SOMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th day of J 2020
and is ircorporated into and shall be deemed to amend and supplement Mortgagbe,
Deed of Trusy, or Security Deed (the “Security Instrument®) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note to Independent Bank, a
Banking Corporctiin

the “Lender”
of the same date and covaring the Property described in the Security lrsstrument an
located at: 2653 N Mitdred Av-, Chicago, IL 60614,

The Property includes a unit in, togetter with an undivided interest in the common
elements of, a condominium project know i az: 2653 N. Mildred condos.

(the “Condominium Project”).
if the owners association or other entity which acts 7or the Condominium Project (the
“‘Owners Assoclation”) holds title to property for tho Lenefit or use of its members or
shareholders, the Property also includes Borrower's Insiest in the Owners Association
and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the coviénunts and agreements
;nﬁgg;n the Security Instrument, Borrower and Lender further covanant and agree as
ol :

A. CondominiumObl . Borrower shall perform all of Borrower’s dbligations
under the Condominium P s Constituent Documents. The “Constituen; Ze.aments”®
are the: (i) Declaration or any other document which creates the Condominiuri Project;
(i) by-laws; (jii) code ofnﬁu ; and (iv) other equivalent documents. Borrower shall
mpﬂy ey, when due, all dues and assessments imposed pursuant to the Constawant

ments,

B. Property insurance. So long as the Owners Association maintains, with a generally
accepted insurance carier, a “master” or “blankef” Po!lcy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts

udlngdeduclblelevels),formepedods,anda?mstlossbyﬁ hazards included within

term “extended coverage,” and any other hazards, including, but not limited to,
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and floods, fmmwhthender insurance, then: (i)Lenderwawesme
lnSectlon3formePenodic ofthe
mmsurameonﬂ\erpeﬂy'andn ﬁunderswmsto

N hsuranoecoverageon satisfied to the extent that
therequre.. is provided theOwnecsAssodaﬁon
Whath‘«r iresasa ofﬂismcmdmgedtmgmemdmebm

Borrower-shall give Lender tR;ornpt notice of any lapse in required property
insurance cov erans provided by the master or blanket policy.

In the event of & istribution of property insurance proceeds in lieu of restoration or
repair following a loss t» the P , whether to the unit or to common elements, any
proceeds payable to Eorrower are ereby assigned and shall be paid to Lender for
“ﬁgllcation to the sums scired by the Security Instrument, whether or not then due,

the excess, if any, paio ‘o Borrower.

. C. Public Liablility Insuranzs, Borrower shall take such actions as may be
reasonable to insure that the Ownci s Association maintains a Eub!ic liability insurance
policy acceptable in form, amount, andJ axtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
uential, payable to Borrower in conr.evtion with any condemnation or cther
taking of all or any part of the Property, whether of the unit or of the common elements
or for any conveyance in lieu ofoondemnatnon, ar hereby assigned and shall be ici
to Lender. Such proceeds shall be applied by Lerder to the sums secured by the
Security Instrument as provided in Sec&n

Wit Londere pior wition Gongent, aher parion of subdid &y Bropary or consent
S or su g or
to: (i) the abg:gronment or tennination of the Condominlu.n /roﬁdﬂy except for
abandonmerit or termination required the case of substantal destruction
fire or other casualty or in the case of a by condemnation or eimnent domain; (i
any amendment to any provision of the Conggmnt Documents if the promsion is forthe
express benefit of Lender; ('Er) i) termination of professional management ans a.3.mption
of wlf-marg:gement Association; or (iv) any action which woulc r.ave the
effect of 1he ubiic iiability insurance coverage maintained by the Owners
Association unaoeepta

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security

strument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of dishursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

iiﬁ/g’,@;é— ‘ Fb 2920 (sea
THENORIX DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 6th day of January, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower’s Note to Independent Bank, a Banking Corporation

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at;

2653 N Mildred Av:
Chicago, IL 80614

Fixed Interest Rat. P /2 COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lende further covenant and agree that DEFINITION(  E ) of the Security Instrument Is
deleted and replaced by the foliovany:

( E ). “Note” means the proissc:y note signed by Borrower and dated January 6, 2020.
The Note states that Borrower owes Lender FOUR HUNDRED FORTY EIGHT THOUSAND AND NO/100******
EREREERERRBENRAERRERERANERR R (AR IARAARRARERRRERNRER R A LR EN RIS O RO R AtRbOnteREnne
Dollars (U.S. $448,000.00 ) plus mier3st at the rate of 4.125 %. Borrower has promised to pay
this debt in regular Perlodic Payments and o pay *he debt in full not later than February 1, 2050.

BY SIGNING BELOW, Borrower accepts and agrees to thy. iems and covenants contained in this Fixed Interest Rate
Rider.

A Z /o [6:2930 (sean

TH DATE
IL - Fixad interest Rate Rider initials: __i
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