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MORTGAGE

PRTERMANN
Loan #; 0320874472 :
PIN: 039=31-207-037-0000

DEFINITIONS

Wards used in multiple sections of this document ar: dufined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certaln rules regarding the usage of words used ‘nithls document are also provided in Section 186,

(A) "Security Instrument" means this document, which iy Jolcl DECEMBER 27, 2019, together with all Riders to this
document, :

(B) "Borrower" is MICHAEL T PETERMANN AND LINDZAY N PETERMANN, AKA, MICHAEL THOMAS
PETERMANN AND LINDSAY NICOLE PETERMANN, HUSBAND AND WIFE;.Borower is the mortgagor under this
Security Instrument,

(C) "Lender" is FIFTH THIRD BANK, NATIONAL ASSOCIATTON Lender i$ a NATIONAL BANKING
ORGANIZATION organized aundl existing under tho laws of UNITED STATES  oF AMERICA Lender's address {s 5001
KINGSLEY DRIVE, MD: 1MOB2X, CINCINNATI, OH 45227, Lender.s ilie mortgagee under this Security
Instrument.

(D) "Noie" means the promissory note signed by Borrower and dated DECEMBER 27, 20613, The Note statos that Borrowet
owes Lender FIVE HUNDRED THIRTY-FOUR THOUSAND AND 00/100 Dollars (U.S, $534,900,00) plua interest at
the rate of 3, 500%, Borrower has promised to pay this debt in regular Periodic Payments and to pay vhe debt in full not later
than JANUARY 1, 2050,

(1) "Property" means the property that is described below under the heading "Transfer of Rights in the Frovarty,”

(T') ""Loan" means the debt evidenoed by the Note, plus interest, any prepayment charges and late charges diie under the Note,
and all sums due under this Security Instrument, plus interest,

(G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]: -

U] Adjustable Rate Rider [ Condominium Rider [ Second Home Rider

O Balloon Rlider [C1Planned Unit Development Rider [0 Biweekly Payment Rider
(114 Famlly Rider (1 Other(s) [specify]
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(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appeatable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments" moans all ducs, fees, assessments and other chargos that are
imposed on Borrower or the Property by a condominium assoclation, homeowners assoctation or simitar organization.

() "Electronic Funds Transfer" means any transter of funds, other than a transaction originated by chegk, draft, or simllar
paper instrument, which is Initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, tnstruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfets initlated by telephone, wire transfers, and automated
clearinghouse transfers.

(K)"'Escrow Items'" means those ltems that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than Insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or destruction of, (he
Property; (il) condem:iatian or other taking of all or any part of the Proparty; (ili) conveyance in lieu of condemnation; or (iv)
mistepresentations of, ¢rathisslons as to, the value and/or condition of the Property, :
(M) "Mortgage Insuranec! ricans insurance protecting Lender agalnst the nonpayment of, or default on, the Loan,

(N) "Perlodic Payment" means the-regularly scheduled amount due for (i) principal and interest under the Note, plus (if) any
amounts under Section 3 of this Seenrity Instrument, -

(0) "RESPA" means the Real Estate Sciilement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, as tiey might be amended from time to time, or any additional or suceessor legislation or
regulation that governs the same subject mattor, As used In this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federaliy reluted mortgage loan" oven if the Loan does not qualify as a "federally
related mortgage loan" under RESPA,

(F) "Successor in Interest of Borrower" means any vorty that has taken title to the Property, whether or not that party has
assumed Borrower's abligations under the Note and/or tals Sceurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (f) the repayment of the Loza, and all renewals, extensions and modifications of
the Note; and (ii) the petformance of Borrowet's covenants and agreemen:yunder this Security Instrument and the Note, For
thls putpose, Botrowet does hereby mortgage, grant and convey to Lender and Leidet's successors and assigns the followlng
described property located in the COUNTY of COOQK:

SER ATTACHED EXHIBIT A

which currently has the address of 903 W, GEORGE 8T, ARLINGTON HEIGHTS,  .L-60005 ("Propetty Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all vasements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall alsobs cavered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Botrower is lawfully seised of the ostate hereby conveyed andhas the right to
mottgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real propeity,

ILLINOIS-Slngle Family-Fanule Mae/Freddie Mae UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note, Botrower shall also pay funds for Escrow Items pursuant to Section 3. Payments dus undet the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument recelved by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may requite that any or all subsequent
payments due under the Note and this Security Instrument be made in one ot more of the following forms, as selected by
Eender: (a) cash; (b) money ordar; (¢) certified check, bank check, treasurer's check ar cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note ot at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan cutrent. Lender may acoept
any payment or patilzl payment insufficient to bring the Loan cuttent, without waiver of any rights hereunder or prejudice to
its rights to refuse suh payment or partial payments in the fyture, but Lendor is not obligated to apply such payments at the
time such payments are.2voepted. If each Periodic Payment is applied as of its schoduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan cyrrent, I
Borrower doss not do so within a1casonable period of time, Londer shall either apply such funds or return them to Borrower, If
not applied earlier, such funds wil) be applied to the outstanding principal balance under the Note immediately prior to
foreclosurs, No offset or claim which Borrower might have now or In the future against Lender shall relieve Borrower from
making payments due under the Noto ar'd fals-Security Instrument or performing the covenants and agreements secured by this
Secutity Instrument,

2, Application of Payments or Procseds, Fxcept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following o:der of priority: (a) interest due undet the Note; (b) principal due under the
Note; (¢} amounis due under Section 3. Such payn'er.sshall be applied to each Periodic Payment in the order in which it
bocame due. Any remaining amounts shall be applied first to lae charges, second to any other amounts due under this Security
Instrument, and then to reduce the prineipal balance of the Note,

If Lender receives a payment from Borrower for a dettiquent Periodic Payment which includes a sutficient amount to.
pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more than one Petlodic
Payment is outstanding, Lender may apply any payment received frors Botrawer to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent ths ehy excess exists after the payment is applied to the
full payment of one or mote Periodic Payments, such excess may be applied to.any late charges due, Voluntaty prepayments
shall be applied first to any prepayment charges and then as described in the Hote, A

Any application of payments, insurance proceeds, or Miscellaneous Proceess o ptincipal dus under the Note shall not
oxtend or postpong the due date, or change the amount, of the Perjodie Payments,

3, Funds for Escrow Items, Barrower shall pay to Lendsr on the day Petiodic Piyments are due under the Note, until
the Note is paid in full, a sum (the "Tunds") to provide for payment of amounts due for: (2) taxes and assessments and other
itoms which can attain priority over this Sceurity Instrument as a lion or encumbrance on the Preperty; (b) leasehold payments
or ground rents on the Propetty, if any; (¢) premiums for any and all insurance required by Lender inder Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lendet in lieu of the savment of Mortgage

- Insurance premiums in accardance with the provislons of Section 10. These items are called “Escrow Ttens," At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and 2ssegsments, if any,
be escrowed by Bortower, and such dues, fees and assessments shall be au Escrow Item. Botrower shall promptly furnish to
Lender all natices of amounts to be paid under this Sectlon, Borrower shall pay Lender the Funds for Eserow Items unless
Lendet waives Bortower's obligatlon to pay the Funds for any or all Escrow ltems. Lender may waive Bortower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may ouly bo in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Esctow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Londer receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to malke such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contalned in this Security Instrument, as the phrase "covenant and
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agreement" Is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Botrowe shall then be obligated under Section 9 to repay to Lender any such amount, Lendet may revoke the waiver ag to any
ot all Escrow Items at any time by a noticé given in accordance with Sectlon 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sutticient to pertit Lender to apply the Funds at the
time specified under RESPA, and (b) not lo exceed the maximum amount a lender can require undst RESPA, Lender shall
estimato the amount of Funds due on the basis of current data and reasonable estimatos of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lendet, if Lender is an institution whose deposits are so insuted) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or veritying the Escrow Items, unless Lender pays
Borrowet inteteston e Funds and Applicable Law permits Lender to make such a charge. Unless an agteement is made in
writing or Applicable e requites interest to be paid on the Funds, Lender shall not be required to pay Botrower any interest
ot carnings on the Funds. 3zerowet and Lendet can agree in writlng, however, that interest shalt be paid on the Funds, Lender
shall give to Borrower, withae’ charge, an annual accounting of the Funds as required by RESPA,

1f there is a surplus of Tunds held in escrow, as defined under RESPA, Lender shall account to Botrower for the
excess funds in accordance with REFPA, [F there is a shortage of Funds held in escrow, 4s defined under RESPA, Lender shall
notify Botrower as requited by RESPA, snd Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more thar 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Bortower as cequired by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency In accordance with RESPA. hut in no more than 12 monthly payments.

Upon payment in full of all sums securea by this Security Instrumont, Lender shall proinptly refund to Borrower any
Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxs, sssessments, charges, fines, and impositions attributable to the
Property which can attain ptiority over this Security Instruraent, leasehold payments ot ground rents on the Propetty, if any,
and Community Associatlon Duoes, Fees, and Assessmonts, if aiy. To the extent that these items are Esctow [tems, Borrower
shall pay them in the manner provided in Section 3. .

Botrower shall promptly dischatge any lien which has priority 2ver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien it @ manner acceptable to Lender, but only so long as
Borrowet is performing such agreement; (b) contests the lien in good faith by or defends against enforcement of the lien in,
legal procosdings which in Lender's opinion operate to prevent the enforceinent’of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holier of the len an agreement satisactory to
Lender subardinating the lien to this Security Instrument, If Lender detormines that any pret of the Property is subject to a lien
which can attain priority over this Security Insttument, Lender may give Bottower a notico identifying the lien, Within 10 days
of the date on which that notice is given, Borrgwer shall satisfy the llen or take one or mova of the actions set forth above in
this Section 4,

Lender may requite Borrower (o pay a one-time charge for a real estate tax verification and/orzeporting service used
by Lender in connection with this Loan,

3. Property Insurance, Borrower shall keep the improvements now existing or hereafler erecizdl nn the Property
insured against loss by fire, hazards included within the term “extended coverage," and any other hazards including, but not
limited to, carthquakes and floods, for which Lender requires insurance, This Insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant {o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurange shall be chosen by Borrower
subjoct to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may require
Borrowsr to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, cettification and
tracking services; or (b) a ong-time charge for flood zone determination and certitication services and subsequent charges each
time remappings or similar changes ocour which reasonably might affect such determination or certification, Bortower shall
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also be responsible for the payment of any fees imposed by the Federal Bmergency Management Agency in connoaction with
the review of any flood zone determination resulting from an objection by Borrower,

If Bortower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lendet’'s option and Botrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Propetty, against any risk, hazard or lability and might provide groater or lesser coverage than was
previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtalned might significantly exceed the-
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounis shall bear interest at the Note tato from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policles shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or 45 an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender allrocslpts of paid premiums and renewal notices, If Botrower obtaing any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Leudar as mortgagee and/or as an addltional loss payee.

In the event of loss; Poirower shall give prompt hotice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Brorrower. Unless Lender and Borrower otherwise agree In writing, any insurance procesds,
whether or not the underlying insuearce was required by Lender, shall be applied to restoration or repait of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold sucl ins:cance proceeds until Lender has had an opportunity to Inspect such Property to
ensure the work has been completed to Lende:'s satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repaits and restoration in a singlo payment or in a series of progress payments as the
work Is completed. Unless an agreement 1s madein writing or Applicable Law requires interest to be pald on such insurance
proceeds, Lender shall not be required to pay Botrov:et.ary interest or earnings on such progeads. Fees for public adjusters, or
other third parties, retained by Borrower shall not be peid out of the insurange proceeds and shatl be the sole obligation of
Borrower. Tf the vestoration or repair is not economically teasible or Lendet's seeurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Tnstioment, whether ot not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order riovided for in Section 2,

If Borrower abandons the Property, Lender may file, nogotisteand settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Londer that the Insurance carrier bas offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day pericd will beein when the notice is given, In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrowet's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Moo or this Security Instrument, and (b} any
other of Borrowet's rights (other than the right te any refund of unearned premimes rald by Borrower) undet all insurangs
policies covering the Property, insofar as such rights are applicable to the coverage.<tho Property. Lender may use the
insurance proceeds eithet to repalt or restore the Property or to pay amounts unpald under the Note or this Securily Instrument,
whether or not then due,

6. Oceupancy, Borrower shall occupy, establish, and use the Property as Botrower's priaclial residence within 60
days after the execution of this Security Insteument and shall continue to oceupy the Property as Botiower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which coasent shall not be
unreasonably withheld, or unless extenvating cltcumstances exist which are beyond Bortower's conir)i,

7, Preservation, Maintenance and Proteetion of the Property; Inspectlons. Borrower shall not destroy, damage or
impair the Property, allow the Property to deletiorate or commit waste on the Property, Whether or not Borcower is residing in
the Property, Borrower shall maintain the Property in otder to prevent the Property from deteriorating or decreasing in value
due to its condition, Unless it is determined pursuant to Section S that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterloration or damage, If insurance or condemnation
proceeds are paid in connection with damage to; or the taking of, the Property, Botrower shall be responsible for repairing ot
restoring the Property ouly if Lender has released proceeds for such purposes, Londer may disburse proceeds for the repairs
and restoration in a single payment or in 4 series of progress payments as the work s completed, If the Insurance or
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower 13 not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propetty, If it has reasonable cause,
Lender may inspect the interlor of the improvements on the Property, Lender shall give Bortower notice at the time of or prior
to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan apphcatmn process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowlodge or consent gave materially false,
misleading, or inaccurate information or statements to Lendet (or failed to provide Lender with material mtormatlon) in
connection with the Loan, Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (3) Borrower
fails to perform the covenants and agreements contained in this Securlty Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, ot condemnation or forfeitute, for enforcement of a lien which may attain priority over this Security
Instrument ot to enforceiaws ot regulations), or (c) Borrower has abaudoned the Property, then Lender may do and pay for
whatever is reasonable o rwroprmte to protect Lender's interest in the Propetty and I‘l{:,ht"a‘ under this Security Instrument,
tnoluding protecting and/at asegssing the value of the Property, and socuring and/or repairing the Property, Lendet's actions can
melude, but are not limited to: (o raying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying riasonable attorneys' fees to protect its Interest In the Property and/or tights under this
Security Instrument, including its-secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, enteting the Property to make repeiss, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or duagerous conditions, and have utilities turned on or off, Although Lender may
take action under this Section 9, Lender does not have to do so and i3 not under any duty or obligation to do so, It {s agreed that
Lender incurs no liability for not taking any or all actons authorized under this Section 9.

Any amounts disbursed by Lender under tals Ssotion 9 shall became additional debt of Rorrower secuted by this
Security Instrument, These amounts shall bear interest at |ho Note rate from the date of disbursement and shall be payable, with
such interest, upon notice trom Lender to Borrower requestit g payment.

If this Security Instrument is on a leasehold, Botrower shall comply with all the provisions of the loase, Borrower
shall not surrender the leasehold estate and interests herein convey ed-ot terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the oround lease, If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lende: agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mottgage Insurance as avondition of making the Loan, Botrowet shall
pay the premiutns tequired to maintain the Mortgage Insurance in effect, If, for anv-ceason, the Mortgage Tnsurance coverage
required by Lender censes to be available from the mortgage insurer that previously pravided such insurance and Borrower was
requhed to make separately designated payments toward the premiums for Mortgsge insurance, Borrower shall pay the
premiums required to obtain coverage sybstantially equivalent to the Mortgage Insurande previously in effect, at a cost
substantially equivalent to the cost to Bortowet of the Mortgage Insurance pwvmusly in etfect, from an alternate mortgage
inguter selected by Lender, If substantially equivalent Mortgage Ensurance coverage is not avallable, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurasss coverage ceased to be in
effect, Lender will accept, use and retain these payments as a non-refundable loss reserve in liew of Martzage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan 1s ultimately paid In full, ard Lender shall not be
required to pay Borrower any interest or eatnings on such loss reserve, Lender can no longer require 10ss (esorve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requites) provided by an insurer selected by Lender
again becomes available, i3 obtained, and Lender requires separately designated payments toward the premiums for Mortzage
Insurance, If Lender required Mortgage Tosurance s a condition of making the Loan and Borrower was requwed to make
sepatately designated payments toward the premiums for Mottgage Insutance, Botrower shall pay the premiums required to
maintain Mortgage Insurance in ¢ffect, ot to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insutance ends in accordance with any written agreement between Botrowet and Lender providing for such termination or until
termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

ILLANOIS-Singlo Famlily-Fannle Mae/Freddle Mac UNIFORM INSTRUMENT

il Hl “I‘ Hl ” H I

001400320874472

0320874472

3084 (/01



UNOFFICIAL COPY

Mortgage Insuratice relmburses Lender (or any entlty that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Botrower Is not a party to the Mortgage Insurance,

Mortgage insurers evaluate thelr total risk on all such insurance in force from time to time, and may entet into
agreements with other partles that share or modify their risk, or reduce losses, These agteements ate ot terms and conditions
that are satwl‘actory to the mortgage insurer and the othet party (or parties) to these agreements. These agreements may require
the mottgage insurer to make payments using any source of funds that the mortgage insurer may have ﬂvailab & {(which may
include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Noto, another insuret, any reinsurer, any other entity, or
anty affiliate of any of the foregoing, may receive (directly or inditectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, la exchange for shating or modifying the mortgage insurer's risk,
or reducing losses, If such agreement provides that an affillate of Lender takes a sharo of the insurer's risk in exchange for a
share of the ptemiums paid to the insurer, the arrangement is often termed "captive reinsutance." Further;

(n) Any s:ch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms »the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they wil! not entitle Borrower to any refund,

(b) Any such agresments will not affect the rights Borrawer has - if any - with respeet to the Mortgage
Insurance under the Homeow. en3 Protection Act of 1998 or any other law, These rights may include the right to receive
certain disclosures, to requesc pud obtain cancellation of the Morigage Insurance, to have the Morigage Insurance
terminated automatically, and/or 2o receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination

11. Assignment of Miscellaneous Preceeds; Forfeiture, All Miscellancous Proceeds are hersby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellznerus Proceeds shall be applied to restoratlon or repair of the Property, if the
restoration or repair is economically foasible and Lendar's security is not lessened, During such repale and restoration petiod,
Lender shall have the right to hold such Miscellaneous t:oceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaciton, provided that such inspection shall be undertaken prompﬂy
Lender may pay for the repairs and restoration in a single dishursement or in a serles of progress payments as the work is
completed, Unless an agreement is made in writing or Applicatls Law requlres interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any intcios. or eammgs on such Miscellaneous Proceeds, If the
restoration or tepair is not economically feagible or Lender's seourity viould be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secutity Instrument, whether or not tzon dug, with the excess, if any, paid to Botrower,
Such Miscellaneous Proceeds shall be applied in the ordet provided for in Section 2,

In the event of a total taking, destruction, ov loss in value of the Property, i0s Miscellandous Proceeds shall bo applied
to the sums secured by this Security Instrument, whether or not then due, with the excess,if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Propetty 1r which the fair market value of the
Property immediately before the partial taking, destraction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrament immediately before the partial taking, destruction, or loss i value, unless Borrower and
Lender otherwise agreo in writitg, the sums secured by this Security Instrument shall be reduced hy the amount of the
Miseéllaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums securedimmediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediaiely before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Bortower and Lender otherwise agres in writing, the
Miscellaneous Procseds shall be applied to the sums secured by this Security Instrument whether ot not the sums ate then due,

If the Propetty is abandoned by Bortower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days aftet the date the notice is given, Lendet is authotized to collect and apply the Miscellancous Proceeds efther to
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restoration or repait of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third patty that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a tight of
action in regard to Miscellaneous Proceeds,

Bortower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lendet's judgment,
could result in forfeiture of the Property or other material impaitment of Lender's interest in the Property or rights under this
Seeurity Instrument, Borrower can cure such a defaylt and, If acceleration has occurred, reinstate as provided in Section 19, by
vausing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfoiture of the Property
ar other material impairment of Lender's interest in the Propetty or rights under this Security Instrument. The proceeds of any
award ot olaim for damages that are atiributable to the impairment of Lender's interest in the Property ate hereby assigned and
shall be paid to Lender,

All Miscellaneous Proceeds that ate not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Borroyier Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
moditication of auiorization of the sums secured by this Security Instrument geanted by Lendet to Borrower or any Successor
in Interest of Borrowsr sholl not operate o release the lability of Botrower or any Successots in Interest of Borrower, Lender
shall not be required to cupimence proceedings against any Successor in Interest of Borrower or to tefuse to extend timo for
payment or otherwise medify wmartization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Sucnasors in Interest of Bottower. Any forbearance by Lender in exereising any right ot remedy
ineluding, without limitation, Leader's acceptance of payments from third persons, entities or Successors in Interest of
Borrower ot in amounts less than tho amont then due, shall not be a waiver of or preclude the exercise of any right or remedy,

13, Joint and Several Liabilivy: C'o-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obllgations and lability shall be joiii and several. However, any Botrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"); (2 is co-signing this Security Instrument only to mortgage, grant and convey the
co-signet’s Interest in the Propetty under the terms o this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Securlty Ingtrument; and (c) agtees that Laider and any other Borrower can agree to extend, modify, forbear ot
make any accommodations with regard to the terms of {n's Security Instrument or the Note without the co-signet's consent,

Subject to the provisions of Section 18, any Succeisor n Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Bortower's obligations and lability under this Security
Instrument unless Lender agrees to such release in writing, The covehaats and agteements of this Security Instrument shail
bind (except as provided in Section 20) and beneflt the successors andassigns of Lender,

14, Loan Charges, Lender may charge Borrower foes for services performed in connection with Borrower's default,
for the purpose of protecting Lender's intetest in the Property and rights undsr this Security Instrument, including, but not
limited to, attorneys' fees, property inspoction and valuation faes. In regard to any ower fees, the absence of express authority
in this Security nstrument to charge a specific feo to Borrower shall not be construed 4s » prohibition on the charging of such
fee. Lender may not charge foes that are expressly prohibited by this Security Tnstrament or by Applicable Law.

If the Loan is subject to g law which sets maximum loan charges, and that law is fita/ly interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permilted 'imits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limii, pid {b) any sums already

-collected from Borrower which exceeded permitted limits will be refunded to Botrower, Lender riay choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If 2 refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether o hot 4 prepayment
charge is provided for under the Note), Bottower's acceptance of any such refund made by direct payment to Borrower will

constitute a waiver of any right of action Botrowet might have arising out of such overcharge.

1§, Notices, All notices glven by Botrowet or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice to any one -
Botrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
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prompily notify Lender of Borrowet's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified prosedure, There thay be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's addtess stated hereln unlesy Lender has designated another address by notice to
Borrower, Any notice in connection with this Security Insteument shall not be deemed to have been given to Lendst until
actually recelved by Lender, If any notice requited by this Security Insirument is also required under Applicable Law, the
Applicable Law requirement will satlsly the corresponding requirement under this Security Tnstrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in this Security
Insteument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agteement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such contlict shall not affect other provisions of this Security Instrument ot the Note which can be given
effect without the Conlicting provision,

As used in this Security Instruiment; (a) wotds of the masculine gendor shall mean and include corresponding neuter
words or words of the (emirine gender; (b) words in the singular shall mean and include the phral and vice versa; and (o) the
word "may" gives sole diserzdan without any obligation to take any action,

17, Borrower's Copy: Porrawer shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used In this Section 18, "Interest in the
Propetty” means any legal or beneficlzi-interest in the Property, Including, but not limited to, those beneficial interests
transferred in a bond for deed, contract-£or Ueed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to 2 vurchaser,

If all or any part of the Property or any Inierest in the Property is sold ot transferted (ot i€ Botrower is not a natural
person and a beneficial interest in Borrower is sold-oriansferred) without Tender's prior wrltten consent, Lender may require
immediate payment in full of all sums secured by this Security Insteument, However, this option shall not be exorelsed by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordenes with Sectlon 15 within which Botrowet must pay all sums
secuted by this Secutity Instrument, If Borrower fails to pay thele siung prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without fosther notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Botrawer meets certain conditions, Bortower shall have
the right to have enforcement of this Security Instrument discontlnued at any time prior to the earliest oft (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrurent; (b) such cthar neriod as Applicable Law might spectfy
for tho termination of Borvower's right to reinstate; or (¢} eniry of a judgment enfzraing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due underhi Security Instryment and the Note as
il no acceleration had occurred; (b) cures any default of any other covenants or agreemeuts; {2) pays all expenses incutred in
enforeing this Security Instrument, including, but not limlted to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property aad tights under this Security-
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's infzresi in the Property and
tights under this Security Instrument, and Borrower's obligation to pay the sums secured by this S¢eurity Instrument, shall
coitinue unchanged unless as otherwise provided under Applicable Law, Lender may require thac Brazower pay such
teinstatemment sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money otder; (c)
certified check, bank check, treasurer's check or cashler's check, provided any such check fs drawn upon au institution whose
deposits are insured by a federal agency, instrumentality or eatity; or (d) Electronic Funds Transfer, Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully offective as if no acceleration had
occurred, However, this right to reinstato shall nof apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or & paitial interest in the Note (together
with this Security Instrument) can be sold one o tnore times without prior notice to Borrower, A sale might result in a change
In the entity (known as the “Loan Setvicer") that collects Periodic Payments due under the Note and this Security Instrument
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and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in cotmection with a notice of
transfor of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Setvicer other than the purchaser of the
Note, the motigage loan servicing obligations to Botrower will temain with the Loan Servicer or be transferred to a successor
Loan Setvicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as elther an individual litigant
ot the member of a class) that arises from the other party's actions pursuant to this Security Instrament ot that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrament, until such Borrower or
Lender has notified the other party (with such notice given in corapliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time petiod which must elapse before certaln action can be taken, that time period will be deemed
to be reasonable fol purposes of this patagraph. The notice of acceleration and opportunity to cure given to Borrower putsuant
to Section 22 and the roiice of acceletation given to Borrower pursuant to Sectlon 18 shall bo decmed to satlsfy the notice and
appottunity to take cortzct:ve action provistons of this Section 29,

21, Hazardous Sabatances, As used in this Section 21: (a) "Hazardous. Substances" are those substances defined as
toxic or hazardous substances, po™utants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos o
formaldehyde, and radioactive matezials; (b) "Environmental Law" means federal laws and laws of the jurlsdiction where the
Property is located that relate to health, rafety.or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Envitonmental Law; and (d) an "Eavironmental Condition" means a
condition that ¢an cause, contribute to, or othérwice trigger an Environmental Cloanup,

Borrower shall not cause ar permit the yresance, use, disposal, storage, or release of any Hazardous Substances, ot
threaten to reloase any Hazardous Substances, on dr ia the Property, Batrower shall not do, nor allow anyone else to do,
anything affecting the Property (2) that i3 in violatich of any Environmental Law, (b) which creates an Environmental
Conditlon, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences chail not apply to the presence, use, ot storage on the Property of
small quantities of Hazardous Substances that are generally recopuized to be appropriate to normal residential uses and to

malntenance of the Property (including, but not limited to, hazardsvs zubstances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other actlon by
any governmental or regulatory agency or private party involving the Prepeity and any Hazardous Substance or Environmenta)
Law of which Borrower has actual knowledge, (b) any Environmental Condi ion, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (e} 2y tondition caused by the presence, use
or release of a Hazarcdous Substance which adversely affects the value of the Propercy, 17 Borrower learns, or s notified by any
governmental or regulatory authority, or any private party, that any removal or other rerediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedizl actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environzizatal Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows!

22, Acceleration; Remedies, Lender shall give notice to Borrower prior ¢o acceleration fofewing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unlesy
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date speeificd in the notice may result in aceeleration of the sums
secured by this Security Instrument, foveclosure by judiclal proceeding and sale of the Property, The notice shall
further inform Borrower of the right to veinstate afier acecleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
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sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses ineurred in pursuing the remedles provided in this
Section 22, ineluding, but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrowet shall pay any recordation costs, Lender may charge Borrower a foo for releasing this Seourity Instrument,
but only if'the fee spaid to a third party for services rendered and the charging of the foe is petmitted under Applicable Law,

24, Waiver of Homestead, In accordatce with Ilinois law, the Bormwer hereby releases and waives all rights under
and by virtue of the Tlinois homestead exemption laws.

25, Placemeitt of Collateral Protection Insurance, Unless Borrower pmvldes Lender with evidence of the insurance
coverage required by Borrower's agtooment with Lendet, Lender may purchase insurance at Bortowet's expense to protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connoction with
the collateral. Borrowet may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Botrower has oblained insurance as required by Borrower's and Lender's agreement, If Londer purchases insurance for the
collateral, Borrower will 0 tesponsible for the costs of that Insurance, including interest and any other charges Lender may
unpose In connection wiinhs placement of the insurance, until the effective date of the cancellation or expiration of the
insurance, The costs of thetosivance taay be added to Borrower's total outstanding balance or obligation, The costs of the
insurance may be more than tie <ogt of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrowsi accepts and agrees to the terms and covenants contained in this Seéurity Instrument
and in any Rider executed by Botrower and rovorded with it

’f’B ROWER -~ MICHAEL T PETERMANN

,//}/Z /M /»%ﬂﬂﬂwf‘w/\w

. Dorrofw - (LINDSAY N DETERMANN
STATE OF fé C'//-....‘:O /f' .
COUNTY OF (oo

This instrument was acknowledged befote me on /ot A‘ 2 /" 9.~ . . byMICHAEL T PETERMANN

AND LINDSAY N PETERMANN, AKA, MICHAEL THOMAS PETERMANN AND L INDSAY NICOLE PETERMANN,
HUSBAND AND WIFE;:. /

Notary Public
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Individual Loan Originator; ROBERT MEYER, NMILSRID: 503642 .
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EXHIBIT "A"

LOT 9 PIONEER RIDGE ESTATES, A RESUBDIVISION OF CERTAIN LOTS IN ARLINGTON
MANOR, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 30 AND ALL
OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Property address; 903 W George Street, Arlington Heights, IL 60005
Tax Number: 03-32-207-037-0000



