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This Mortgage prepared by: |
Margustto Bank = GIT £41049367
Marguette Bank
15859 108th Avenue
Orland Parl, 1L 60467

MORTGAGE

MAXIVIUNT LIEN. At no time shall the principal amount of lltdabtad’nes;s_,'s.ecured by the Wortgage, not.
including sums advanced to- protect the secutity of the Mortgage, excsed,$125,000.00.

THIS MORTGAGE dated December 10, 2019, is made and. éxecuted betwsen John F Geraghty and Susan F
Geraghty, , HUSBAND AND WIFE, NOT AS JOINT TENANTS OR AS [ENANTS IN COMMON BUT AS
TENANTS BY THE ENTIRETY (referred to. below as "Grantor") and Marquette Benk, whose address is 15959
108th Avenue, Orand Park, IL 60467 (refeired to below as "Lender"}.

GRANT OF MIORTGAGE, For valuable consideration, Grantor mortgages, warrants, ans zonveys to Lender alf
of Grantor's right; title, and interest in and to the following described real property, togstbsr with all existing or
subsequently erected or affixed buildings, improveménts -and fixtures; all eassments, r'ghis of way, and
appurtenances; ail. water, water rights, watercourses and ditch rights {including stock in ufilites with ditch or
irrigation rights); and all other rights, royalties, and profits relating to tho-real property, including without
limitation all- minorats, oil, gas, geothermal and similar matters, (the "Real Property”). located in Cook County,
State of Hlinols;

LOT 12 IN BLOCK 3 IN RICHMOND ADDITION TO LAGRANGE IN THE SOUTHEAST 1/4 OF THE

“SOUTHWEST 1/4 OF SECTION 33, TOWNSHIF 32 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or Its address is commonly known as 333 N Ashland Ave, La Grange Park , I 60526. The
Real Property tax identification number is 18-33-330-003-0000.

REVOLVING LINE OF CREDIT. This. Mortgage secures the Indebtedness including, without limitation; a
revolving line of credit and shall- secure not. only the amount which Lender has presently advanced to Grantor
under the Credit Agresment, but also any future sviounts which Lender may advance to Grantor under the
Credit Agreement within twenty (20) years from the date of this Mortgage 1o the same extant as i such future
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advance were made as of the date of the exscution of this Mortgage. Ths revolving fine of credit obligates
Lender to. make advances to Grantor so fong as Grantor complies with all tha terms of the Credit Agraement
-and Related Documents. Such advances may be made, repaid, and remade from time to time, subject to the
limitation that the total outstanding balance owing at any one time, not including finance chatges on such
balance at-a fixed of variable fate or sum as provided in the Credit Agreement, any temporary overages, other
chatges, and any amounts expended ‘or advanced as provided In either the Indebtednass - paragraph or this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor
and Lender that this Mortgage secures the balance outstanding under the Credit Agresment from. time to time
from zerd up to the Credit Limit.as provided jn the Credit Agreement and any intermediate hatance.

Grantor present’y assigns to Lender all of Grantor's right, title, and Interest in and to all prasent and future
leases of the Property ‘and -all Rents fiom the Property. In addition, Graitor grants to Lender a Uniform
Commerelal Code ‘security intérest in the Personal Property and Rents.

“THIS MORTGAGE, INCLYUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS
AND PERSONAL PROPER{Y. IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH ~OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DGCUMENTS, AND THIS MORTGAGE: THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIOR.TY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SCLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMONT SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctosewise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be govemed by the following provisions:

. Possession and Usa.. Until the occurrence of an Event of ['efeult, Grantor may (1} remain in possession
and control of-the Properiy; {2) use, operate or manage the Proreity; and (3) collect the Rents from the
Property. -

Duty to Maintain. Grantor shall maintain the Property in good conditiop-and promptly perform all repairs,
raplacemsnts, end maintenance necessary-to preserve its value,

Compliance With Envirenmental Laws, Grantor represents and warrants to lender that: {1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by a0y person ofi, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe Hint there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breagh-or vielation of
any Environmental Laws, {b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Properiy by any prior owners
or occupants of the Preperty; of {c) any actual or threatened litigation or claims of any-kind by any person
relating to such matters; and (3) Except as previcusly disclosed to and acknowledged by Lender in
writing, {a) neither Grantor nor any tenant, contractor, agent or other. authorized user of the Prapefty shall
use, generate, manufacturs, store, treat, disposa of or rélease any Hazardous Substance on, under, gbout
or from the Property; and (h) -any such activity shall be conducted in compliance with all appiicable
federal; state, and local faws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may. desm appropriate to determine complisnce of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purpases only
and shall not be construed to create any responsibility or liabllity on the part of Lender to Grantor or to any
other person. The representations and warranties contained hereln are based on Grantor's dus diligence in-
investigating the Property for Hazardous Substances. Grantor hereby (1} releases and waives any future




2000816031 Page: 4 of 13

UNOFFICIAL COPY

MORTGAGE
{Continued) Page 3

claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup.or other
costs under any such laws; and (2] agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penaltias, and expenses which Lender may diractly or indirectly
sustain or suffer resulting from a breach of this seciion of the Mortgage or as .a conseguence of any use,
generation, manufacture, storage; disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or hot the same was or should have besn Known to Grantor.
The provisions of. this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of tha Indehtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest In the Property, whether by fareclosute or
otherwise. '

Nuisance, Waste, Grantor shall not-cause, conduct or permit any nuisance nof commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the.
generality- of the rmivgaing, Grantor will not remove, or grent to any other party the right to remave, any
timber, minerals (hwhading oil and. gas), coal, clay, scoria, soil, gravel or rock- products without Lender's
prior written consent:

Remioval of Improvements ~Grantor shali not demolish or femove any Improvements from the-Real Property
without Lender's prior writter concerit. As a.conditlon to ‘the removal of any lmprovements, Lender may
require Grantor t¢ make arrargements satisfactory to Lender to replace such Improvements with
Improvements of at lsast equal valu’s.

Lender's Right to Enter. Lender and Lénser's agents and representatives may enter upon the-Real Property
at all reasonable times to attend ta Lendei's interests and to inspect the Real Property for purposes- of
Giantor's compliance with the terms.and conditione of this Morigage.

Compliance with Governmental Requirements. Crastor shall promptly ‘comply with &ll laws, -ordinances;
and regulations, now. or hereafter in effect, of o governmenial authorities appliceble to the use or
ocgupancy of the Property. Grantor may contest in geort faith any such law, ordinance, or regulation and
‘withheld compliance during any proceeding, including appicpriate appeals, so long as-Grantor has notified
Lender in writing prior to doing so and so long as, in Lerder's sole opinien, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to 1ost Adequate security or a surety bond,
reasonably satisfdctory to Lender, to protect Lender's interest,-

Duty to Protect. Granfor agrees neither fo abandon or leave unattended the Property. Grantor shafl do all
other acts, in addition to those actg set forth above in this section, which from the ¢haracter and use of the
Property are reasonably necessary to protect and preserve the Froperty. :

TAXES AND LIENS. The follawing provisions refating to the taxes and liens on the. Prénarty ars part of this
Mortgaga:

Payment. Grantor shall pay when due {and in all events prior to deliriquency) all taxes, pavidll taxes,.
special taxes, assessments, water charges and sewer service charges fevied against or on-aécount of the.
Property, and shall pay when due all claims for work done on-or for services rendered or material furnished.
to.the Property. Granior shall maintain the Property free of any liens having priority over or equal to the
intersst of Lender under this Martgage, except for the Existing Indebtedness referred to in-this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes aénd assessmenis not
due as further specified in the Right to Contest paragraph. '

Right to Contest. Grantor may withhold payment of any tax, assessment, or clalm in connaction with a
good faith dispute over the obligation to pay, so long as Lender's Interest in the Property is nat Jeopardized.
If & lien arises or is_fiie_z_d as a result of nonpayment,.Grantor shall within fifteen (18) days after the lien
gristg of, IFa lien is-fled, within fitteen (15) days akter Grantor has notice of the filing, secure the discharge
of ihe len, or if requested by Lender, deposit with Lendsr cash or & sufficlent corporate. surety bond or
other security satisfactory to Eender-in ‘an amount sufficient to discharge the fien plus any costs and
-attorneys" fees, or other charges that could accrue as a result of a foreclosure of sale under the fien. In
any-‘contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
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enforcement against the Property. Grantor shall name Lender-as an additional obligee under any surety
‘bond furnished in the contest procesdings.

Evidence of Paymentf. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
-any time -8 written statement of the taxes and assessments against the Property.

Nofice of Constructian. Grantor shall notify Lender at least fifteen (15} days before any work is
commenced, any services are fumnished, or any-materials are supplied to the Property, if any mechanic's
lien, materiglmen’s lien, or other fien could be asserted on account of the work; services, or materlals and"
the cost exceeds §1,000.00. Grantor will upon request of Lender furnish to Lender advance assurarices
satisfacton to Lender that Grantor-can and will pay the cost of such improvements.

PROPERTY DANAGZ INSURANGE. The foliowing provisions refating to insuring the-Property are a part of this.
Mortgage:-

Maintenance of Insuranwea,  Grantor shall procure and maintain policies of fire insurance with standard
-extonded coverege endcissments. on a replacement basis for the full insurable value caveiing all
Improvements. on the Real Property In an amount sufficient to avoid -application.of any coinsufance clause,
and with a standard mortgages clouse in favor of Lender. Policies shall be written by such insurance
companies and in such form as<nay. ke reasonably acceptable to Lender. Grantor shall deliver ta Lender
certificates of coverage from each (nsurer gontaining a stipulation that-coverags will not be cancslled or
diminished without a minimum- of ten (10) days' prior written notice to Lender and not containing any
disql'aimar of the insurer's llability for failu’e.10.give such notice, Each insurance policy also shall include an
endorsement providing that coverage in-fevor. of Lender wiil not be impalred in any way. by any act,
omission or default of Grantor or any other persen.  Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Granfor agrees to obtain-and maintain Federsi Flood Insurance, if available, within 45 days after
notice is given by Lender that the Property is located iv-a special flood hazard area, for the maximum
amount of Graritor's credit line and the full unpaid pringirai balance of any prior fiens on the property
seturing-the loan, up to the maximum policy limits set unde e National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the tarm of the ioan.

Application of Progeeds. Grantor shall promptly notify Lender of anyi0ss.or damage to the Praperty if the
estimated cost of repalr or replacement exceeds $500.00. Lender may muke proof of loss if Graritor fails
1o do so within fifteen {15} days of the casualty. Whether or not Lend:r's. securlty is impaired, Lender
may, at Lender's election, recelve and retain the proceeds of any insurance ad. apply the proceeds to the
reduction of the ndebtedness, payment of any lien affecting the Praperty, or the restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grarior'shall repair or replace
the damaged or destroyed Imptévements in a manner’ satisfactory to Lender. < ‘ender shall, upon’
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds fer ‘he raasonable cost.
of repair or restoration If Grantor is not in default under this Mortgage.. Any proceeds which niave not been.
disbursed within 180 days after their receipt and which Lender has not comitied to the repair or
restoration of the Property shalf be used first to pay any amount owing to Lender under this Mortgage, then
o pay accrued interest, and the remalnder, if any, shall be applied to the principal balance of the
indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such praceeds shall
be paid to Grantor as Grantor's inferests may appear, '

Compliance’ with Existing Indebtedness. During the period in which any Existing Indebtedness described
below s in effect, compliance with the insurance provisions -contairied In the instrument evidencitig such
Existing Indebtedness shall constitute compliance with the insurance provisions .under this Mortgage, te the
gxtent compliance with the terms of this Mortgage would constifute a duplication-of insurance requirement.
If any proceeds from. the insurance become payable on loss, the provisions.in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indsbtedness.
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LENDER S EXPEND!TURES If Grantor falls (A) to keep the Property free of a!! taxes, liEHS, secunty [nterests
‘encumbrances, and other claims,- (B) to provide any required insurance on the Property, (C) -t0 make repairs
to the Property or to ¢omply withi-any obligation to maintain Existing Indebtedness ifi good: standing as required
below, then Lender may do so. If any.action or proceeding is Gommencéd that would materially affect Lender's
interests In the Property, then Lender on Grantor's behalf may; but is not required to, take eny action that
Lender belisves to be appropr!ate to protect Lender's interests. Al expenses incurred or paid by Lender for
-such purposes wilt then baear Interest at the rate charged under the Credit ‘Agresment from the date incurred or
paid by Lender to the date of repayment b_y Grantor. All such expenses will become a part of the Indebtednass
‘and, at Lender’s option, will (A} be payable on demand; (B} be added to the balance of the Credit Agreement
-and be apportlonad among and be Ppayable with any installment payments to.become due during eithér (1) the
term of any aprucedle insurance policy; or (2) the remaining term of the Credit Agreement or (C} be treated
-as- & balloon paymznt which will be due -and payable st the Credit Agreement S maturity. The Mortgage also
will secure payment o/ these arnounts. The rights provided for in this paragraph shall be in addition to any.
other rights or any reieuizs to which Lender may he entitled on account of any default. Any such action by
Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The follewing provisions relating to ownership of the Property are a part of
this Mortpage:

Title; - Grantor warrants that:- (a) Grantor holds good and marketable title of record to the Propeity in fee
simple, free and ctaar of all fiens: any encumbrances other than those set forth in the Real Property
descnptmn or In the Ex:stmg Indehtedness section below or in-any title Insurance policy, title report, or final
title- opinion issusd in- tavar of, and-accepted sy, Lender in connection with this Mortgege, and' (b} Grantor
has the full- right, power, and authority to executs ant deliver this Mortgage to Lender.

Defense of Title. Subject to the exception- in the paragraph. aiove, Grantor warrents and will forever
defend the fitle to- the Property -against the lawful Gleims of all persons. In the event any action or.
proceeding is commenced that questions Grantor's titlc o, .the interast of Lender under thig Mortgage,
Grantor shall defend the action at Grantor's expense. «Crantor may be the nommal party in siuch
proceeding, but Lendar shall be entitled to participate in"the proceeding and to bé represented in the
proceeding by eounsel of Lendet's awn choice, and Grantor will dslive:, or cause te be dellvered, to Lender
such instruments as ‘tender may request from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grante:'s vse of the Property complies
with-all existing applicable laws, ordinances, and regulations of governmemal uL.thGFItles

Survival of Promises. Al promises, agreements, and statements Grantor has made In this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in natws-end: shalt remain in full
force and effest until such time as Grantor's: Indebtedness i IS pald In full.

EXISTING INDEBTEDNESS. The follawing provisions concerning Existing Indebtedness ars.¢ part of ‘this’
Mortgage:.

Existing Lign. The lien of this Mortgage securing the Indebtedness may be secondary and.inferior to an-
existing lien. Grantor expressly covenants and agrees to pay,. or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedriess, any default under the instruments
evidenting such indebtedness, or any default under any security documents for such mdebtedness.

No Modsf:catson Grantor shall not enter into any agreement with the-holder of any mortgage, dead of
trust, or other security agreement which has. priority over this Mortgage by which that agreement is
mudlfled amended,. extendad, or renewed without the prior written consent of Lender, Grantor shall
neither reqguest nor - agcept any future advancas under any such secunty agreement without the prior
written consent of Lender. -

CONDEWMNATION. The following provisions relating to condemnation proceedings are & part of this Mortgage:

Progeadings. {f any proceeding In condemnation is filed, Grantor shall promptly notify Lender in writing,
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and Grantor shall promptly take such steps as may be necessary to -defend the ection and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitlad to participate In
the proceeding and to be representsd in the proceeding by counssl of its -own chelce, and Grantor wiil
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from tims to time to permit such participation.

Applicaﬂo:: of Net Proceeds: If all or any part of the Property is condsmned by ‘eminent domain -
proceedings or by any proceeding or purchase in lisu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award he applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable cuits, expenses, and éttorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmentat taxes, fees and charges are & part of this Mortgage:

Current Taxes, Fess ard Charges. Upon request by Lendér, Grantor shall execute such documents in
addition to this Mortgase ~nd take whatever other action s requested by Lender. to perfect and contirue
Lender's lien on the Redl Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses inciired in recording, perfecting-or continuing this Mortgags, including without
fimitation all taxes, fees, docurazntary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constifi s taxes to which this section applies: {1} -a specifie tax upon this type
of Mortgags or upon all.or any part ofthe' Indebtedness secured by this Mortgage; (2) & specific tax on
Grantor which Grantor is-authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgags; (3) & tax on ihis tyys of Mortgage chargeable against the Lendet or the holder of
the Credit Agreement; and (4} a specific tax or aii or any portion of the Indebtedness: or on payments of
principal and Interest made by Grantor,

Subsequent Taxes. If any tax to which this sectior epplies is snacted subsequent to the dats of this
Mortgage, this event shall have the same effact as an Evep: of Default, and Lender may exercise any or all
of its available remedies for an.Event of Default as provided telow unless Grantor either (1) pays the tax
before it becomes-delinquent, or {2} contests the tax as providsd above in the Taxes end Liens. section
and deposits: with Lender cash or a sufficient corporate surew bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisipiie relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement, This instrument shall constitute a Security Agreement o ‘he exterit any of the
Property- constitutes fixtures, and Lender shall have all of the rights of a Secured-aeriv-under the Uniform
Commercial Code gs amended from timé to time.

Security Interest. Upon request by Lender, Grantor shall take whataver action is reques’ao by Lender to
perfect and continue Lender's security interest. in the Personal Froperty. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from

_ Grantor, file exeouted counterparts, copies or reproductions of this Mortgage as a financing statement.

- Grantor shall reimburse Lender for all expenses incurred in perfeeting or continuing. this security interest,
Upon default, Grantor shall not remove, sever or detach ‘the Personal Property from the Property. Upon
default, Grantor shall assamble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it avallable to Lender within three (3) days after
receipt of writien demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which Information
concerning the security interest granted by this Mortgage may be obtained (each as raquired by the
Uniform Cemmercial Cods) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Martgage:
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Further Assurances. At any time, and from time to time, upon request of Lerider; Grantor- will make,
exscute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender; ¢ause to be- filed, recorded, refiled, or rerpcorded, as the case may be, at such
times &nd in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, securlty agreements, financing statements, continuation' statements, instruments
«of further assurance, certificates, and other documents as may, in the sole opinien of Lendar, be necessary
of desirable in order to effectuate, complete; perfect, continue, or preserve {1}. Grantor's obligations
‘under the Credit Agresment, this Mortgage, and the Related Documents, and (2) thé fiens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor,
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shali reimburse Lender for all
costs and e<uenses incurred-in connection with the matters referred to In this paragraph.

Attorney-in-Fuct. 'f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and iu 0 name of Grantor -and at Grantor's expense.. For such purposas, Grantof hefeby
Irrevocably appoints Lander as Grantor's attorney-in-fact for the purpose of making, exaecuting, delivering,
filing, recording, and dring; all other things as may bs riecessary or desirable, in Lender's sole opinion, to

accomplish the matters refetrad to-in the preceding paragraph.

FULL PERFORMANCE, if Grantor peys-all the Indebtedness when due, términates the- credit line account, and
otherwise performs gll the. obligatio:s imnosed upon Grantor under this Mortgage, Lender shall execute. and
deliver to° Grantor a suitable satisfacton ‘of this Mortgage and suitable “statements of termination of any
financing statement on file evidencing Londer's security interest in- the Rents and the Personal Property,
Grantor will pay, if permitted by applicable lew, any roasonable termination fée a5 determined by Lender from
time to time,

REINSTATEMENT OF SECURITY INTEREST. If payinent is made by Grantor, whether voluntarily or otherwise;
-or by guarantor or by any third party, on the Indebtedness and thereafter Lander is forced to remiit the amount
of that payment (A} ta Grantor's trustee in bankruptey o to any. similar porson under any federal or state
'bankruptcy law ‘or-law for the relief of debtors, (B} by reascn #fany judgment, decres or-order of any chr‘t_’or—
adminisirative- body having jurisdiction over Lender or any of Linder's property, or {C) by reason of any
seitlement. or compromise of any claim made by Lender with ary claimant. (including without limitation
Grantor), the [ndsbtedness shall be considered unpaid for the purpose of enforeement of this Mortgage and this
Mortgage -shall continue to ba effective or shall be reinstated, as e ¢ase may be, netwithstanding any
cancellation’ of this Mortgage or of any note or other Instrument or-agreemeat svidencing the Indebtedness and
the Property. will continue to secure the amount repaid or recovered to the same extent as if that amount never
‘had been originally. received by Lender, and Grantor shail be bound by any judgraent, decree, -order, settlement
or compromise relating to the Indebtedness or to this Mortgage.- '

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the whowing happen: {A].
Grantor commits fraud or makes a material misrepresentation” at any time In conneelich with the Credit
Agreement. This can Include, for exemple, a false statement about Grantor's income, assets, (iiabilitles; or any:
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Cradit

Agreement. {C) Grentor’s-action or Inaction adverssly affects the collateral or Lender's rights In the collateral.

This can include, for example, failure to.maintain required insurance, waste or destructive use of the dwaelling,
fallure to pay texes, death of all persons. llable on the account, transfer of title or sale of the dwelling, creation
of a senfor lien on the dwalling without Lender's permission, ‘foreclosure by the holder of another lien, or the
use of funds or the -dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Dofault and- at any time thereafter,.
Lender, at Lender's option, may exercise: any ong or mors of the following rights and remedies, in addition to
any other rights or remedias provided by law:

Accelerate Indsbtedness. Lender shall have the right at its option. without notice to Grantor to declare the
entire Indebtadnass immediately due and payable, fncluding any prepayment. penalty that Grantor would be
required to pay.
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UCC Remedies, With respect 1o all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured partv'un'de'r the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Proparty
‘and collect the Rents, including amounts past due and. unpald -and-apply the net procesds, over and ahdve.
Lender's costs, ageinst the Indebtédness.- In furtherance of this right, Lender may require any tenant or
other user -of the Property to make: payments of rent or use fees directly to Lender. If the Rents are:
collected by Lénder, then Grantor Irrevocably designates Lender as Grantor’s attorney -in-fact to- endorse
instruments received in payment thereof in the name of Grantor and o negotuate the same and: collect the
proceeds Payments by -tenants or other users to Lender in response to Lender’s demand shall satlsfy the:
obligations fur which the payments are made, whether or not any proper grounds for the demand axisted.
Lender-may exercise Its rights under this subparagraph either in person, by agent, or through a receiver. .

Mortgagee In Pessension. Lender shall have the right to be placed as mortgagee in possession o to have a-
receiver appointeu 1, take possession of all or any part of the Property, with the power to protect and.
preserve the Property. io-operate-the Property preceding foreclosure or salg, and to collact the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness,
The mortgages in possess!sii or receiver may serve without bond if permitted by law. Lender's right to the .
appointment of a receiver shall exist whether or not the apparent valie of the Property exceeds the
Indebtedness by & substant:al amount.. Employment by Lender shall not-disqualify a person from serving as
a receiver.

Judicial Foreclosure: Lendar may obtain-ejudicial decree foreclosmg Grontor's interest.in &l or any part-of
the Property.

Peficiency Judgmient. If permitted by applicab’e jow, Lender may obtain a judgment for any deficlency
remaining in the Indshtedness due to Lender after-application of all amounts recewed from the exercise of
the rights providad in thzs section,

Otheér Remsdies. Lendar shall have all other rights and re!nadies prmnded in this Mortgage or the Credit
Agreement or available.at law or in aqulity.

Sale of the Property. To the. extenit permitted by applicable law, ‘Grantor hereby waives-any and all right to
have the Property marshalled. In exercising its rights and remediss; Lander shall be free to. sell all or any
part. of the- Property together or separately, in one sale-or by separate salas, Lender shall be entitled to bid
at any public sale on all or any portion.of the Property.

Notics of Sale. Lerider will give Grantor reasonable notice of the time and mace of any public sale of the
Personal Property or of the time after which any private sale or other intended nsp':smon of the Persongl.
Property is to be:made. Reasonabla notice shall mean notice given at least ten {137 dave befare the time of
the sale or disposition. Any salé of the Personal Property may be made in conjunctici with any sale of the
Real Pmperty

Election of Remedies. All of Lénder's rights-and remedies will be cumulative and may-be exarcised alone ot
together. An election by Lender tc. choose any one remedy will not bar Lender from uslng any other
ramedy. I Lender decides to spend money or to perform any of Grantor’s obligations under this Mortgage.
after Grantor's fa:%ure to do so, that decision by Lender will not-affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any 6f the terms of this
Mortgage,- Lender shali be entitlad fo récover such sum as the court may adjudge. reasonable g4s attorneys'
Tees at trial and upon any appeal. Whether or not any court action is involved, and to- the extent not
prohlhlted by law, all reasonable expenses Lender ingurs that in: Lender’s opinion are necessary at any time
for the- protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear Interest at the Credit Agreement rate from the date of ths expenditure
until repaid. Expensés covered by this paragraph include, without limitation, however sub;sct to any limits
under ‘applicable law, Lender’s attorneys' fees and Lender's Jegal expenses, whether or not therg is g
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Iawsunt mc!udang attomeys fees and expenses for bankruptcy proceedmgs (mcludlng efforts to modlfy or
vacate any automatie stay or injunction}, appeals, and any anticipated post-judgment collection services,
the cost of searching recards, obtaining title reports (including foreclosure reports),. surveyors' reports, and
appralsal feas and title insurance, to the extent permitted by applicable law. Grantor aiso. will pay any court,
¢osts,-in addition to alf other sums provided by law.

NOTICES. Any. notice required to’ be given under this Mortgage, Including without- limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually defiverad, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a natlonally
recognized overnight courier, or, if mailed, when deposited in the United States mal, as first class, certified or
registered mail rostage prepaid, directed to the addresses shown near the bagmning of this Mottgage. All
‘copies of notices of foreclosure from the holder of any fien which has prlor?ty over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or. her
address_for notices urdar this Mortgage by :giving formal written notice to the other parson -or. persons,
specifying that the purpsse of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender itifcinind at all. times of Grantor's current -address. ‘Unless otherwise provided or
required by law, If there is mars than one Grantor, any notice. given by Lender to any Grantor is deemed to be
notice given to all Grenters, tt will be Grantor’s responsibility to. tell the others of the notice fram Lender,

MISCELLANED_US PROVISIONS. The follewing miscellaneous provisions are a part of this Mortgage:

Amendments. What is wntten irthieMortgage and in the Relsted Documents is Grantor" 's entire
agreement. with Lender ‘concerning: the ‘muttars covered: -by this Mortgage. To be effective, any change or
amendment to this Mortgage must be.in writing and must be signed by whosver will be bound ar obligated
by thé¢ change or amendment,-

Caption Headings. Caption headings in this Morgacs are for convenience. purposes only and are-not to be
used to. interpret or define the provisfons of this Moitoage.

Governing Law, Th:s Mortgage will be governed by feaesal law applicable to Lender and, to the extent not
preempted by federal law, the laws: of the State of iliinols without regard to its conflicts of law provisions.
This Mortgage has besen accepted by Lender in the State of Himois

Choice of Venue, If there is.a lawsuit, Grantor agrees upon Lendar's request to submit to the jurisdiction
of the courts of Cook Caunty, State of Hliinols.

Joint and Seversl Liability. Al obligations of Grantor under this Mortgage shsil be jeint and several, and all
references to Grantor shall mean-each and every Grantor. This means that.each Grantor s[gnmg below is-
respansnbie for all obligations in this Mortgage.

No Waiver by Lender. Grantor undérstands Lender will not give up any of Lenser s -rights under this
Mortgage unless Lender does 80 in wntmg The fact that Lender delays or omits to exeic'se any right wilt
not meen that Lendar has given up that right. If Lender does agree in writing to give tp ane of Lender's.
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage..:
Grantor also understands that If Lender does consent to a request, that does.not meen that Grentor will not
have to get Lender's consent agam if the situation happens agaln. Grantor further understands-that Just
because Lender consentis to one.or more of Grantor's requests, ‘that does not mean Lender will be required
10 consent to any of Grantor's future requests. Grantor waives presentment, demarnd for- payment, protest,
and netice of dishoror.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be anforced, that
fact by itself will not miean that the rest of this Mortgage wilt net be valid or enforced. Tharefora, a court
will enforee the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
fo be invalid or. uneﬂforceable

Merger.. There shail be no merger of the interost or estate creafed by this Mortgage with- any other interest
or gstate In the Property at any time held by or for the benefit of Lender in any capacity, without the
wriiten consent of Lender.
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Successors and Assugns. Sub1ect to any Ilmlta‘uons stated in thls Mortgage on- transfer of Grantor 8
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successotrs and
assigns. I ownership- of the Property becomes vested in & person other than Grantor, Lender, without
notice to- Grantor, may deal with Grenior's successors with refererice to this Mortgale and the
indebtedness by way of forbearance of extension without releasing Grantor from the obligations of this
Mortgage or lighility under the Indebtedness,

Time Is of the Essence. Ti_me_ls of the essence in the pertormance of this-'Mdrtgags;

Wai\rﬁier of Homestead Exe’mption. Grantor 'h.ereby teloases and walves all rights and beneﬂts_bf; the
homestead exemption faws of the State of lllinois as to all Indebiedness secured by this Mertgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The wid "Borrower™ means John F Geraghty and Susan F Geraghtv and includes all co-signers.
and co-makers signiry the Credit Agreement and all their successors and asmgns

Credit Agreement. The Wrrds "Cradit Agreement” mean the credit agreemeént dated December 10, 2019,
with credit Bmit of $126,002,00 from Grantor to Lender; together- with all renewals of, extensions of,
modifications of,. refmancjngs ef, consolidations of, and substitutions for tha promissory note or agreement..
The interest tate on the Credit Agresment is a variable interest rate based upon an index. Tha index
currently Is 4.750% per annum. {f ne\index increases, the payments tied to the index, end therefore the
total .amount secured hereunder, will incréase. Any variable intersst rate tied to the index shail be
calculated as of, and shall bagin on, the Jmnmencement date indicated for the appﬂcable pa\rment stream :
NOTICE: After the inftial discount period is inmpleted; the interest rate cannot be less than 3.260% per
annum. Under no circumstances shall the iintorest-rate .on this Credit Agreement be more than the lesser of
16.000% per annum or the maximum rate. allowed by applicable law: The maturity date of the Credit
Agreement Is December 16, 2029. NOTICE TO GRANTOR: THE CHED]T AGREEMENT CONTAINS A
VARIABLE INTEREST RATE.

Enviionmental Laws. The Wards "Environmental Laws” masmany and all state, federal and jocal statutes,
regu!atmns and ordinances relating to the: protection of huma;health or the envirenmerit, including without
limitation the Comprehensive Environmental Response, Comp nsalion, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfind Amendments and Reauthorization
Agt of 1988, Pub. L. No. 99-499 ("SARA"), the Hazardous Matorial Transportatlon Act; 49-U.8.C.
Section 1801, et seq., the Rescurce Consérvation and Recovery Act; 424 R Sectlon 6901 &t seq., or
other applicable state or federal laws; rules, or regulatlons adopted pursuant thereto.

Event of Default; The words "Event of Default' mean any of the. events of de° ‘ault set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness® mean the indabtegness descrioed in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means John F Geraghty and Susan F Gerahﬁ/-

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of thelr
guantity, concentration or physzcal chemical or infectious characteristics, may cause or pose a present or-
potential hazerd to human health or the environment when. improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances® are Used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined hy or-listed under the Environmental Laws. The term “"Hazardous
Substances” also includes; without limitation, petroleum and patrofeum by-produets or any fraction theraof
and asbesiops.

Improvements. The woard “Improvements™ means -all existing and future improvements, buildings,
structures, mobile hemes affixed on ‘the Real Property, facilities, additions, replacements and other
constryction on the Real Property.
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Indebledness. The word “Indebtednoss” means all principal, interest, end othar amounts, costs and
txpenses payable under the Credit Agreement or Related Documerits, together with all renewals of,
extensions of, modiflcations of, -consolidations - of and substitutions for the Credit Agreement or Related
Documents: and. any amounts expended or advanced by Lender to distharge Grantor's ohiigations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgags, together with interest.
on such amotints-as provided in this Mortgage.

Lender. The word "Lender" means Marquette Bank; Its successors and assigns. The words "successors or
assigns"” mean &ny person or company that acquires any interest In the Credit Agreement.

M'o'rtga_g‘a'. The word "Mortgage" means thls Morigage between Grantor and Lender.

Personal Properfy. The words "Personal Property” mean all equipment, fixtures; and other articles -of
persona) property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; togsther with all accessions, parts, and additions to, all replacements of.-and @l substitutions for,
any of such properny; znd together with alt proceeds {Including without limitation ell insurance proceeds
and refunds of premiumas} *lom any sale or other disposition of the Property.

Property. The-word "Progaity” means coflectively the Real Property and the Personal Propérty.

Real Property. The words “Real Pioperty” mean the real property, interests and rights, as further described
in“this Mortgags.

Related Documents. The words- "Rela‘ed Documents” mean all promissory- notes, credit agreements, foan
agreements, environmental agreements,  gusianties, security agreements, mortgages, dsods of ftrust,
security deeds, collsteral mortgages, and ali ither instruments, agresments and doquent_s, whether now
or herealter existing, executed in connection with the Indebtedness.

Rents. The werd "Rents" means all present and fUtu'e rents, revenues, income,- issues, royalties, profits;
ang other benefits derivad from the Property,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
X ; E‘Q /Lﬁ;
Johp F Gi

Mpa

‘Susan F Garaghty
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~INDIVIDUAL ACKNOWLEDGMENT

STATEOF A\l e )
yss
COUNTYOF _ A\ )

On this day. befor; me, the undarsigned Notary Public, personally appeared John F Geraghty and Susan F
Geraghty, to me knowa to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the “doitdage as their free and voluntary act and deed, for the uses and purposes thersin
‘mentioned. '

: e ,
Given under my hand and offckil seal this. __ ]O L dayofDﬁC&MN s 20 [‘? .

2 M Residing at ___

My commlssion explires ... X7 _'Vt“r Z. )’} .

"OFFICIAL SEAL
ARLENE M BOROWSK
Notary Publlc, Stata of llincls
My Comimission Expires August 26, 2023
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