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PREPARED BY AND RETURN TO:

Clear Channel O:wndoor, LLC

2325 East Camelbark Road, Suite 400
Phoenix, AZ 85016

Attn: Legal Departmer.i

SURORDINATION, NON-DISTURBANCE
AND
ATTORNMENT AGREEMENT

THIS SUBORDINATION, NON-D!STURBANCE AND ATTORNMENT AGREEMENT (hereinafter referred
to as the "Agreement”), is made and entered ‘nf this 5y day of December, 2019, by and between Wintrust Bank,
a National Association (hereinafter referred to'as tie "Lender"), and Clear Channel Qutdoor, LLC, a Delaware
limited liability company as successor in interestto Clear Channel Outdoor, inc. (hereinafter refemred to as the
"Tenant").

RECIT A5

A Chicago 640 Randolph, LLC., as successor in inierest to Loft (the “Owner”) owns all right, title and
interest in that certain real property being, lying and situate in Cook fzanty, llinois, and more particularly described
as set forth on Exhibit "A" attached hereto and by this reference made ¢ pait hereof as (the "Property"); and

B. Tenant is the owner and holder of Billboard Lease Agreement dated March 20, 2015 (as amended
the “Lease”), by and between Tenant and Landlord, whereby Tenant has agreed te lease certain space (the "Leased
Premises"”) attached hereto as Exhibit “B" which is a portion of or located upon thz Property; and

C. },en er is the beneficiary under a mortgage and security agreement Jiveh by the Owner to the
Lender dated (93‘24:» securing a promissory nete in the original principal amount of $3,250,000 (the

"Mortgage") for the purpose of securing a loan by Lender to Owner, which Mortgage is sccured, in part, by the
Property, excluding the outdoor advertising structure owned by Tenant located thereon; and

D. Lender has requested that Tenant subordinate the Lease to the lien of the Mortgage, subject to the
terms and conditions of this Agreement and compliance by Lender with its obligations hereunder.

NOW, THEREFORE, the parties hereto intending to be legally bound hereby, for and in consideration of
the mutual covenants contained herein, and cther good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, agree as follows:

1. Recitals. All of the above Recitals are hereby incorporated herein by reference and are made a part
hereof.
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2. Subordination. Subject to the terms and conditions of this Agreement and the compliance of Lender
with its obligations hereunder, the Lease shall be subordinate to the lien of the Mortgage.

3 Non-Disturbance and Attornment. In the event Lender exercises any of its rights under the Mortgage
and becomes owner of the Property or otherwise acquires or succeeds to Owner's interest in the Property,
subject to the observance and performance by Tenant of all the terms, covenants and conditions of the Lease
on the part of Tenant to be observed and performed:

(a) Provided that an event of default has not been declared under the Lease beyond
the Tenant's receipt of written notice and any applicable cure period, Lender hereby covenants
and werrants (i) that Lender shall not name or join Tenant in any action or proceeding for the
purpos¢ nf terminating the Lease; (ii) the quiet and peaceful possession of Tenant under the Lease;
(iii) thal the Lease shall continue in full force and effect in accordance with its terms and Lender
shall recognize the Lease and Tenant's rights thereunder and will thereby establish direct privity of
estate and contiact between Lender and Tenant with the same force and effect, and with the same
relative privity in #ifie and right, as though the Lease were originally made directly from Lender in
favor of Tenant; ard fiv) that it will assume the obligations on the part of the Owner under the Lease
for so long as Lender shall own the Property, provided, however, Lender shall not in any way or to
any extent be liable to Tenani

(1) For ny past act or default on the part of the original or any prior landlord
under the Lease and Tenant shall have no right to assert the same or any damages arising
therefrom as an offset or dafehsz against Lender; provided, however, the Lender shall be
responsible for any continuing refault following the acquisition of the Property; or

(2) For any prepayment of rent or deposit, rental security or any other sums
deposited with the original or any prior!ardlord under the Lease more than thirty (30) days
prior to the due date thereof and not delivsrad to Lender.

v Following receipt of written notice to any.sights being exercised by Lender, Tenant
hereby covenants and agrees to make full and complete 2torament to Lender for the balance of
the term of the Lease, with the same force and effect as taougn the Lease were originally made
directly from Lender to Tenant subject, however, to the provisichs of subparagraph (a) above, and
in such event. Tenant will thereafter make all rent payments unde: thz Lease directly to Lender.

4. Notices. Any and all notices, elections or demands permitted or requiied to be made under this
Agreement shall be in writing, signed by the party giving such notice, election or demand end will be deemed
delivered or made upon the earlier of actual receipt if sent by overnight courier or hana aelivered or three (3)
days after same is mailed by registered or certified mail, return receipt requested, with sufficiesit zostage affixed,
and addressed to the parties as follows:

Lender: WINTRUST BANK, NATIONAL ASSOCIATION
231 South LaSalle Street, 2" FI
Chicago, 1160604
Attention: Alan D. Weel, SVP
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Tenant; Clear Channel Qutdoor, LLC
4000 S Morgan Street
Chicago, IL 60609
Atin: VP Real Estate

With a copy to:
Clear Channel Qutdoor, LLC
2325 E. Camelback Road, Suite 400
Phoenix, Arizona 85016
Attn; Legal Department

Such addresses raay be changed by notice pursuant to this paragraph; but notice of change of address is
effective only uponieceipt. Each party jointly and severally agrees that it will furnish the other party with copies
of all notices relating *o the Lease.

5. Binding Effect. Ti1z ierms, covenants and conditions hereof shall inure to the benefit of and be binding
upon the respective parties-hzieto, their successors and assigns, including, without limitation, the successors
in interast of the Lender upon any exercise of the remedies under the Mortgage and any assignees of Tenant
under the Lease.

8. Modification of Agreement. “The-parties hereby agree that this Agreement contains the entire
agreement between the parties, and this /. greement shall not be modified, changed, altered or amended in any
way except through written amendments sigiec by all of the parties hereto.

7. Governing Law. It is agreed that the laws'c7 the state in which the Property is located shall govern the
construction and interpretation of this Agreement and tiie iights and obligations set forth herein.

8. Severability. The invalidity or unenforceability of-arny portion of this Agreement shall not affect the
remaining provisions and portions hereof.

[REST OF PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOQF, the parties have hereunto caused this Agreement to be duly executed
as of the day and year, first above written.

Signed, sealed and delivered
in the presence of:
"TENANT"

CLEAR CHANNEL OUTDOOR, LLC

M 45?%? ){v[{/%/f’mffz?fﬁfﬂﬁ"? By: QYV—/:Q:%/' Z:%‘ﬁ

e . N.AI )
PrintName:/é“/‘ "_—fﬁm //g"@ﬁf’“ﬂﬁ”"? Print Name:____ John Bristow

Q Title:  Sr. Director Regional Finance
-—(35-""\: “"\‘\M .

Print Name:_-Yelre A \J\Sé\d‘!c

"LENDER"

Wintrust Bank, National Association

By

Print Name: Print-Mame:
Title:

Print Name:
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IN WITNESS WHEREOF, the parties have hereunto caused this Agreement to be duly executed
as of the day and year, first above writien.

Signed, sealed and delivered
in the presence of:
"TENANT"

CLEAR CHANNEL OUTDOOR, LLC

\ l
//i,-feiu‘."”/} i ”frﬂ“ A By: Q‘;/ﬂw'fﬂ%‘ﬁ

Print Name:/‘rf” [ M ASERE A4 Print Name:John Bristow
. Title;  Sr. Director Regional Finance
( »\uL

Print Name: :S‘Q;Sl@r‘e-q‘ A iu;}i&:

"LENDER"

Vidintrust Bank, National Association

;%/ %/@/ | / }-/ 2020

Print Name: Print Name: l i /ﬁl’) /;?{}/h /’)z)(/(
Title: ﬁ {c s

Print Name:
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- £
stateor_ A\ warg
COUNTY OF _(na I&

The fore%omg strument was acknowledged before me this ?'7 day of DQC(‘_L’V\\«T’
20__{ by AL \%\Z”“v\ asthe 77 Aan te Ml aoe o~ of
SEAL) "AMY TESCH

Clege C b eunene L iz, onits behalf,
Signamw‘;aﬁ Public
NOTARY PUBLIC, STATE OF ILLINOIS

sion EX |res Dctober 5, 2021
LR D o Name of Notary Public P UY\V{ TIQC
(Typed, Printed or stamped)

\'
Personally Knowii. o~ 2 A OR Produced Identification

Type of Identification Freduced:

OFFICIAL SEAL

——

STATE CF
COUNTY OF
The foregoing instrument wa’s acknowledged before me this day of
20 by asing of
, on its znalf.
Signature of Notary Public
(SEAL)
Narr2 of Notary Public
(Typeu, Printad or stamped)
Personally Known OR Produced Identification

Type of Identification Produced:
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sTaTEOF b lLivany
COUNTY OF _{ ¢4 1<

o The fore%oing,jr%stru ent was acknowledged before me this 75 day of {}fC(@"r\.\sz'
20‘_L by .\\ FaRANAN \”‘f \(:5 Z\‘J\f asthe 7/ /\a & =L &g &y @ of
(luce € boevnene L (o letcary” onits behalf.

OFFICIAL SEAL
SEAL) “AMY TESCH
NOTARY PUBLY, STATE OF ILLINDIS

Signatyire df Netary Public

A ,
Commission Expires October 5, 2021 < ;\ =y _(r
rMi LS S Name of Notary Public Frivieg T;‘»‘y: "
(Typed, Printed or stamped)
Personally Known D OR Produced ldentification

Type of |dentification Producec.

Tl
STATE OF I
COUNTY OF _(or0f .

j’l’ The foregping instrument was acknnwlar;ged before 219 this day ‘,Z of m«:’(ﬁiﬂf’ .
207 by JdLot Cambd asthe _ Lo LAy e of 7
L2l P18 fori il A on its behalf

s ‘ o
"SOFFICIAL SEAL" | Sighatyre of Notary Publi
(SEAL NOTARY PIT&?(? . ghrﬁsoF ILLINOIS ,o{{/,;:é Z&M
MY COMMISSION EXFIRES.JO‘I—12-2022 ame of N Pubic /éf / @é’ /C/Z'f!f ._ﬁlf?
(Typed, Printed Gr stamped)
Personally Known )C OR Produced ldentification

Type of identification Produced:
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EXHIBIT “A ™
LEGAL DESCRIPTION OF PREMISES

LOTS 24, 25, 26 AND 27 IN BLOCK 66 IN ORIGINAL TOWN OF CHICAGO IN SECTION
9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS OF REAL ESTATE:

640w RANDOLPH STREET
CHICAG®, ILLINOIS 60661

PERMANENT TAX INDEX NUMBERS:

17-09-321-009-00C0
17-09-321-010-0000
17-09-321-01 1-0000
17-09-321-012-0000
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