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LOAN NUMBER: 403552
MORTGAGE

DEFINITIONS. Words used in mul(iple Jections of this document are defined below and other words are defined
in Sections 3, I1, 13, 18, 20, and 21. Cute'n rules regarding the usage of words used in this document are also
provided in Section 16.

(A) "Security Instrument" means this docriszat, which is dated January 8, 2020, together with all Riders to
this document,

(B) "Borrower" is BRYAN JOSEPH KOORST:. D, A Single Individual, whose address is 2431 SULLIVAN,
IRVINE, California 92614-5039, who is/ave the mort 2 gor(s) under this Security Instrument.,

(C) "Leader" is Famers & Merchants Bank. Lender is'a S2to Bank organized and existing under the laws of
the United States of America. Lender's address is 123 W. Xuron Street, PO Box 270, Bertin, Wisconsin
54923. Lender is the mortgagee under this Security Instrament.

(D) “Note" means the promissory note signed by Borrower 4id date2 Yanuary 8, 2020, The Nots states that
Borrower owes Lender Four Hundred Five Thousand and 00/10( Doilzzs (U.S. $405,000.00) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments.

(E) "Property” mesns the property that is described below under the Leriing "Transfer of Rights in the

Property.

(F) "Loan" means the debi evidenced by the Note, plus interest, any prepayment clages and late charges due
under the Note, and all sums due under this Security Instrament, plus intesest,

(G) "Riders" means all Riders to this Security Instrument that are executed by the Bamo re The following
Riders are to be executed by Borrower [check box as applicable]:

0O Adjustable Rate Rider B Condominjum Rider O Second Home Pid 5
O Balloon Rider D Planned Unit Development Rider O Other(s) [specify):
O 1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
ard administrative reles and orders (that have the effect of the law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Associntion Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium assooiation, homeowners

intion or simil
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nElecironic Fonds Transfer” means any transfer of funds, other thar a transaction originated by check,
dreft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape 50 as fo order, instruct, or authorize a financial institution to debit or credit an
socount, Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

"Escrow Items" means those items that are described in Section 3.

“Miscellaneous Proceeds” means any compensation, settlement, award of dameges, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages degeribad in Section 5) for: (i)
damage to, or destruction of, the Property; (if) condemmation or other taking of all or any part of the
Property; {iii) conveyance in lieu of condemnation; or (iv). misrepresentations of, o omissions as 1o, the
value and/or condition of the Property.

"M rizage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

"Period’c Yayment" means the regularly scheduled amount due for (i) principal and intetest under the
Note, pluz 1'}j-any amounts under Section 3 of this Security Instrument,

YRESPA ineras the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
vegulation, Reguizéor X {12 CFR. Part 1024), as they might be amended from time to time, or any
additional or succrésrxr legislation or regulation that governs the same subject matter. As used in this
Security Instrumen:, “RESPA* refers to all requirements and restrictions thai are imposed in regerd to 8
“federally related mortgege 'o>n" even if the Loan do¢s not qualify as a *federally related mortgage loan”
under RESPA.

nSuccsssor in Interest of Bor owe™ means any party that has taken title to the Property, whether or not
that party has assumed Borrowers o’siijytions under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROY €P.T. This Security Instrument secures to Lender: (i) the repayment
ofﬂmLoan.mdallrenewals,extensionsandmouiﬁnaﬁnnsoftheNom;and(Ii)ﬂnparformmofBomwefs
covenants and agreements under this Security Instrinet and the Note. For this purpose, Borrower does hersby
mortgage, grant and convey to Lender and Lendax's. $:2cessors and assigns the following described property
located in the

County of Clark:

Address; 2150 W NORTH AVE UNIT 7, CHICAGO, Lllisto’s 70647

Legal Desctiption:

THE LAND DESCRIBED AS FOLLOWS:

PARCEL 1:

UNIT 7 IN THE 2150 W. NORTH CONDOMINTUMS, AS DELIN:ATED ON A SURVEY
OF THE FOLLOWING DESCRIBED

PROPERTY: LOTS 84 THROUGH 87 IN JOHNSTON'S ADDITION TO CHICAGO, BEING
A SUBDIVISION OF PARTS OF

LOTS 3, 5 AND 6 IN ASSESSOR'S DIVISION OF UNSUBDIVIDED LANDS I SECTION
31, TOWNSHIP 40 NORTH, RANGE

14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLO®O'S ,
WHICH SURVEY IS ATTACHED TO

THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO 0728215071,
AND AS AMENDED FROM TIME TO TIMB, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE G-4, A LIMITED COMMON
ELEMENT, AS DELINEATED ON
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THE SURVEY ATTACHED TO THE DECLARATION OF AFORESAID RECORDED AS
DOCUMENT NO. 0728215078,

Parcel ID/Sidwell Number: 14-31-331-032-1007
("Property Address™),
TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is refesred to in this Security Instrument as the
"Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. .erant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. sor ower warrants and will defend generally the title to the Property against all claims and demands,
subject to a7,y encumbrancas of record.

THIS SECUKIY". INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations i, Mtisdiction to constitute & uniform security instrument covering real property.
UNIFORM COVENANTR, Borrower and Lender covenant and agree as follows:

1. Payment of ®:lacipal, Interest, Escrow Items, Prepayment Charges, snd Late Charges, Bomrower
shafl pay wher due the. principal of, and interest on, the debt evidsnced by the Note and any
prepayment charges #:d late charges due under the Note. Borrower skall also pay funds for Bscrow
[tems pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. Howavet, if uny check or other instrument received by Lender as payment under the
Note: or this Security Instrumsr’ i retumed to Lender unpaid, Lender may require that any or all
subsequent payments dus under tiz¢ ‘Yote and this Security Instrument be made in one or more of the
following forms, as selected by Lender: {.) cash; (b) money order; () certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an instifution whose
deposits are insured by a federal agency, ins/rur.entality, or entity; or (d) Electronic Funds Transfer.

Paymenits are deemed received by Lender wheu: ze-cived at the location designated in the Note or at
such other locstion a3 may be designated by Lerie: in accordance with the notice provisions in
Section 15. Lender may return any payment or partiai yayuent if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept ary poyment of partial payment insufficient
to bring the Loan cwrrent, without waiver of any rights hessond<s or prejudice to its righis to refuse
such payment or partial payments in the future, but Lender is 0! bligated to spply such payments at
the time such payments are accepted. If each Periodic Payment is arplvd as of its scheduled due dats,
then Lender need not pay intérest on unapplied funds. Lender may nld such unapplied funds until
Borrower makes payment to bring the Loan current, If Borrower does st do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrowe:. 1t ot applied earlier,
such funds will be applied to the cutstanding principal balance under the Nows karediately prior to
foreclosure. No offset or claim which Bomrower might have now or in the future agroed Lender shall
relieve Borrower from making payments due under the Note and this Security ‘mctrument or
performing the covenants and agreements secured by this Secutity Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
acoepted and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal duc under the Note; (¢) amounts due under Saction 3. Such payments
ghall be applied to each Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrarent,
and then to reduce the principal balance of the Note.
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IflmdnmeivesapaymeﬁﬁomBmwfmadelhquemPaﬁodkPaymmtwhichhdudua
qufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. F more than one Periodic Payment is outstanding, Lender may apply any payment
received from Bammower to the repayment of the Periodic Payments if, and to the extont that, each
pnymtntmbepaidinﬂlll.Tothcextonttlm.nyemeximaﬂﬂthepi)rmentisappliedtothcﬁlﬂ
psyment of one or more Periodic Payments, such excess may be applied to any late charges due.
Volnntaryprepnymentsshallbaappﬁedﬁ:sttoanyprepaymentohargesandﬂmudescﬁbodinﬂw
Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Nate shall not extend or postpone the due date, or change the amount of the Perlodic Payments.

Tunds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
4,0 Note, until the Note is paid in fiull, a sum (the "Funds”) to provide for payment of amounts due for:
{a) ‘axes and assessments and other items which ¢an aftain priority over (his Security Instrument as 2
Tiew: o zncuribrance on the Property; (b) leasehold payments or ground rents on the Property, if sny;
(c) jarams for any and all insurance roguired by Lender under Seotion 5; and {d) Mortgage
Insurancy perxiums, if any, or any sums payable by Barrower to Lender in lieu of the payment of
Mortgage In:iance premiums in accordance with the provisions of Section 10. These items are called
*Bgcrow Tteme At origingtion or at any time during the term of the Loan, Lender may fequire that
ComuﬁmempuMFm,mdAsmmnnu,Hmy,bemwedbyBomwer,mdm
dues, fees and assessm.ents shall be an Escrow Item. Borrower shall promptly fomish to Lender all
nofices of amounts to be paid under this Section. Borrower shall pay Londer the Funds for Escrow
Items unless Lender waivis Forrower's obligation to pay the Funds for any or all Escrow Items.
I@ndamaywaiveBmwm;rﬁgaﬁmbpuyMLmduFmdsformymauEmwmmmy
time. Any such waiver may oniy 02 in wiiting. In the event of such waiver, Borrower shall pay
directly, wheir and where payable, th; amomats due for eny Escrow liems for which payment of Funds
has been waived by Lender and, if Lend er requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender ray require. Borrower's obligation to make such payments
andtopmidemoeipuMforaﬂpnrpmesbedmedtobewomantandammtmﬁnedin
ﬂﬁsSecurilyInstnnnent.asﬁcplrm"mmnmr;;dagreoment"iumdinSwﬁon&IfBomwis
obligatudtopayB:croqumsdireoﬂy,purwmtbava'm',andBmowerfailstopayﬂnamountdue
for an Eserow ltem, Lender may exercise its rights unde’ Section 9 and pay such amount and Borrower
slullﬁxenbeobligﬂedmda&wﬁonﬁ‘wrepaywlandermy.mhamountmdermaymokethe
waiwr-astpmyorallﬁscrqwftmatanytimebynnoﬁcc;iwninmrdmwithsm 15 and,
upon such revocation, Borrower shall pay to Lender al) Funds ord in such amounts, that are then
required ynder this Section 3.

Lender may, at any time, collect and hold Funds in an amount (g) sufficien io permit Lender to apply
the Funds ot the time specified under RESPA, and (1) not to exceed the maximy= emount a lender can
tequire under RESPA, Lender shail estimate the amount of Funds due on the Lasis of current data and
mmmﬂeeﬂimatesofexyemdihﬂsoffnthmeﬂmsmowminxuuﬂnncewiﬂl
Applicable Law,

The Funds shall be held in an instiution whose deposits are insured by a feaadl agency,
instrumenuliw,arenﬁty(indudingLenda'.ifLmder'uminsﬁmionwhoudeposiGmmhmmd)
orinanqudeuIHomeLoaank.lmdershallapplytheFunds ko pay the Escrow [tems no later
ﬂmnﬁwtimespeciﬁodunderRESPA.Lendcrshallnotdmchomwfmholdingmdapplyingtha
Funds, annually analyzing the escrow acoount, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to meke such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall

Torm B3 10
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not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall sscount to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
uaow,udeﬂnedmduRESPA,ImdashﬂnaiﬁrBomwuasreqnmdbyRESPA,aMBoma
shallpaytohndu‘ﬂaeammmtneomytomakeuptheshmageinancordancewiﬂaRESPA,butin
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, #s defined under
RESPA, Lender shall notify Borrower a5 required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments,

Tpon payment in full of all sums secured by this Security Insrument, Lander shall promptly refund to
Lorrower any Funds held by Lender,

4 Ch-r‘a‘;Li@m.BmshanmmwmgmmmmMges,ﬁnes,mdimpmiﬁmmbmbb
to tne rroovrty which can sttain priofity over this Security Instrument, leasehold paymenis or ground
mﬂmﬁwh@my,ifany,demnmmﬂyAssoch&mDues,Fm,mdAsmm, if any. To the
extent that thes/, items are Escrow Items, Borrower shall pay them in the manner provided in Section
3

Borrower shall promp’iy discharge any tien which has priority over this Security Instrument unless
Borrower: (2) agrees in j4ritng to the payment of the obligation secured by the lien in & manner
acceptable to Lender, but vy 53 long as Borrower is performing such agresment; (b) contests the lien
in good faith by, or defends ageiict enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enfrement of the lien while those proceedings are pending, but only
untilsuchprooeedingsmooncluded;n'(c)mmesﬁ'ommaholdu-ofﬂ:olienanagmment
satisfactory to Lender subordinating the 'den 1o this Security Instrument. If Lender determines that any
part of the Property is subject to a lien whic’s cin attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the i Within 10 days of the date on which thet notice is
given, Borrower shall satisfy the lien or take one o2 more of the actions set forth above in this Section
4,

Lender may require Borrower to pay @ one-time charge Z»a real estate tax vetification andfor
reporting service used by Lender in connection with this Loan

S.  Property Insurance. Bomrower shall keep the improvements nov c4isting or hereafter erected on the
Property insured against lass by fire, hazards incladed within the térr "~xtended coverage," and any
other hazards including, but not limited to, earthquakes and floods, £z which Lender requires
insurance, This insurance shell be maintained in the amounts (including asuctible levels) and for the
periods that Lender requires, What Lender requires pursuant to the precedin ses'ences can change
during the term of the Loan. The insurance carrier providing the insursmce k4l Se chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right sha'i r.ot he exercised
unreasonsbly. Lender may require Borrower to pay, in connection with this Loar, erher: (a) a
on¢-time charge for flood 20ne determination, certification and tracking services: or (b) 2 one-time
chugeforﬁoodmdetmmimﬁmmdmﬁﬁcaﬁmwvimmdwbsequemdmgesmhﬁme
remsppings or similar changes occur which reasonsbly might affect soch determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination

resulting from an objection by Botrower,
TLLIWOUS - Singl Funily - Fasshe Mnrrdin Mas UNTFORM SOITROMENT Porm W3 1
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, ai Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or Jesser coverage than was previously in effect.
Bommower scknowledges that the cost of the insurance coverage so cbtsined might significantly exceed
the cost of insurance that Borrower could kave obtained. Any smounts disburscd by Lender under this
Section § shall become additional debt of Borower sccured by this Security Instrunent. These
amounts shall bear interast at the Note rate from the date of dishursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

A]linsmncepoliciumquiredhybmdﬂ'mdmewﬂsofsuchpoliciesshnllbnsubjeettol.mdel‘s
132ht fo disnpprove such policies, shall include & standard mortgage: clanse, and shall nane Lender a8
roitgagee andior as an additional loss puyee. Lender shall bave the right 1o hold the policies and
reciaval certificates. 1f Lender requires, Borrower shall promptly give {o Lender all receipts of paid
presw’ams and renewal notices, If Borrower obtains any form of insurance coverage, not otherwise
required o7 Lender, for darage to, or destruction of, the Property, such policy shall include a standard
mongagecw;mdshaﬂanenduumorlgagaemdforasanaddiﬁonﬂlmspayn

In the event o joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof o7 lo's if not made promptly by Bomower. Unless Lender and Borrower otherwise
agres in writing, any ‘asurance proceeds, whether or not the underlying insurance was required by
Lender, shall be applied to ‘estoration or repair of the Property, if the restoration or repair is
economically feasible and Lariv's security is ot lessened, During such repair and restorarion period,
Lender ehall have the right tu-1d such insurance proceeds until Lender has had an opportunity to
inspect such Property to énsure i work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaker. promutly. Lender may disburse proceeds for the repairs and
restoration in @ single payment or it a se ries of progress paymeats as the work s completed, Unless an
agresment is meds in writing or Applicabie Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to mhcmwmyhnmoreamingsmmeh proceeds, Fees
for public adjusters, or other third parties, retainod oy Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrow.er. \* (he restoration or repair is not economically
feasible or Lender's seourity would be lessened, the ir niance proceeds shall be applied to the sums
secared by this Security Instrument, whether or not then due, wiih the excess, if any, paid to Bormower.
Such insurance proceeds shall be applied in the order providv< fr: fn Section 2.

1 Borrower abandons the Property, Lender may file, negotiate and sele sny available insurance claim
and related matters. If Borrower does not respond within 30 days +2 3 patice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negutiat: and settle the claim. The
30-day period will begin when the notice is given. [n either event, or if Londer soquires the Property
under Section 22 or otherwise, Borower hereby assigns to Lender (8) Eorroser's vights o any
insurance proceeds in an amount not to exceed the amounts unpaid under the Nus wr this Security
Instrurnent, and (b) any other of Borrower's rights (other than the right to any iefios of uneamed
premiums paid by Borrowes) under all insurance policies covering the Property, insofur as cuch rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds eithes to repair
of testoré the Property or to pay amounts unpaid under the Note or this Security Instrument, whethey
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property & Bomower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless

1 SHOIE - Rinihe Family + Fusle MosPredie Mist URFLIUM DTRUMEING TomNMNI
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Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Propesty. Whether or not Borrower is residing in the Property, Barrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repair or restaration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoting the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
pwyment or in a scries of progress peyments as the work is completed. If the insuramce or
o~ 2demnation proceeds are not sufficient to repair or restore the Property, Botrower is not relieved of
Br.arower's obligation for the completion of such repair or restoration,

Lender. or-its agent may make reasopable entries upon and inspections of the Property, If it has
reasonatle oxse, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrowe notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8.  Borrower's Loan Arphicution, Botrower shall be in default if, during the Loan application process,
Borrower or &ny persins o” <tities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially faise, misleading, or inaccarste information or stetements to Lender (or
fiiled to provide Lender with material information) in conmection with the Loan. Material
representations inclode, but are £0¢ \imrited to, representations conceming Bomower's ocoupancy of the
Property as Borrower's ptincipal resic snce.

9. Protection of Lender's Interest in the 'roperty and Rights Under ¢his Security Instrument. If (a)
Borrower fails to perform the covenants ard ) greements contined in this Security Instrument, (b)
there is 2 legal proceeding that might significan’iy ~ffect Lender's imterest in the Property and/or rights
under this Security Instrument (such s g proovedn; jn bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien which may atvin priotity over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abard<ied the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender’s inti rest in the Property and rights under
this Security Instrument, including protecting and/or assessing t%.¢ value of the Property, and securing
and/or repairing the Property. Lender's actions can include, but aie :0* limited to; (a) paying any sums
secured by a lien which has priority over this Security Instrumenc; ) snpearing in court; and {c)
paying reasonable attorneys' fees to protect its intevest in the Property aud/cz rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Secxing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, rey tace or board up doors
and windows, drain water from pipes, eliminste building or other code vioiutivue-or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9,
Lender does not have to do s0 and is not under any duty or obligation to do so, It is agried vhat Lender
incars no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
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If this Secority Instrament is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fes title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance 85 a condition of making the Loan,
Borrower shall pay the premiums required 1o maintsin the Mortgage Insurance in effect, If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
imsurer that previonsly provided snch insurance and Borrower wes required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premivins
mqﬁmdwobuinwmgesubsunﬁdlqudmtwmumgagemsmomﬁouslyineﬁwnu
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Leader. If substantially equivalent Mortgage Insurance
goverage is not available, Borrower shall continke to pay to Lender the amount of the separately
immdmmammumduwhmmemmeundmhhemm«wﬂl
acoer;, use, and retain these payments as a non-refondable loss rescrve in licu of Mortgage Insurance.
Suck fors reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender car ne ionger require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the peri that Lender requires) provided by an insurer sclected by Lender again becomes
available, is obtuines, and Lender requires saparately designated paymenis toward the premiums for
Mortgage Insurancy. if Lender required Mortgage Insurance as a condition of making the Loan and
Borrower waa required to ke separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall oay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable lo.s reserve, until Lender's requirement for Mortgage Insurance ends it
accordance with any writien agrser.eni between Borvower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate prov'deq in the Note.

Mortgage Insurance reimburses Lender (or zay antity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan s ngreed. Borrower is not a party to the Mortgage
Insurance,

Morigage insurers evaluate their total risk on all suca jasmrance in force from time to time, and muy
enter into agreements with other parties that share or rrdifv their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the aortgage insurer and the other party
(or parties) to these agreements. These agreements may reons the mortgage insurer to make
payments vsing any source of funds that the mortgage insurer maj rave available (which may include
finds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anoth# insurer, any reingurer, any

other entity, or any affiliste of any of the focegoing, may receive {directly or indiisctly) amounts that

derive from (or might be characterized as) a portion of Borrower's payments 1ur w/urvrage Insurance,

in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses if such agreement

provides that an affiliste of Lender takes a share of the insurer's risk in exchange 1o a share of the

premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Furth e

(a) Any such agreemests will not affect (he amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Berrower to
any refund.

(b) Apy such lgrment:wlllnotaﬂ‘ecttleﬂﬂmnomwerhu-itmy-wiﬂlmpedmthe
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
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rights may Incinde the right to reccive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
awtomatically, and/or ¢o receive a refand of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11.  Assignmeant of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Praceeds shall be applied to restoration or repair of the
Propenty, if the restoration ar repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity 1o inspect such Property to ensure the work has been
completed to Lender's satisfiotion, provided that such inspection shall be undertaken prompdly. Lender
=iy pay for the repairs and restoration in 4 single disbursement or in a series of progress payments as
ta¢ work is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be p=e-an such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or
earrte? ~2 such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's eeu7ity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Securi’y Instrument, whether or not then due, with the excess, if any, paid to Borrowet. Such
Miscellaneouns Tzaceeds shall be applied in the order provided for in Section 2.

In the event of a tors! #ang, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the swis zecured by this Security Instroment, whether or not then due, with the
excess, if atiy, paid to Bonower.

In the event of a partial taking, Fasivuction, or loss in value of the Property in which the fair market
value of the Property immediately o7/ove the partial taking, destruction, or joss in value is equal to or
groater than the amount of the sums sscure2 by this Seourity Instrument immediately before the partial
taking, destruction, or loss in value, unle s Burrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall b reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totu s:acunt of the sums secured immediately before the
partial taking, destruction, or Joss in value divied tw (b) the fair market valuo of the Property
immedistely before the partial taking, destruction, ¢ 'oss in value. Any balance shall be paid to
Bomower,

In the event of & partial taking, destruction, or loss in value of t4 Property in which the fair market
value of the Property immediately before the partial taking, desirrctin, or loss in valise is less then the
amouut of the sums secured immedistely before the partial taking, J-str.ction, or loss in value, unless
Borower and Lender otherwise agree in writing, the Miscellaneous ?1oceeds shall be epplied to the
sums sscured by this Security Instrument whether or not the sums are then dve.

Ifthel’ropertyisabandmdbyBonm,oriﬂaﬁunoﬁcebyLendmoBomwﬂmtﬂleOpposing
Party (as defined in the next seatence) offers to make an award to settlc a claim for duqr:@ss, Bomower
fails to respond to Lender within 30 days after the date the notice is given, Lendes 7 =thorized o
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Proparor to the
sums secured by this Security Instrument, whether or not then duc. "Opposing Party” meaxs che third
party that owes Bomrower Miscellaneous Proceeds or the party against whom Bosrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if accelerntion bas occurred, reinstate as provided in Section 19, by cansing the action or proceeding to
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be dismissed with & ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are aftributable to the impairment of Lender's imterest
in the Property are hereby assigned and shall be paid to Lender,

Al Miscellaneous Proceads that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Bomower or any Succsssor in Interest of Borrower shall not operate to release the lisbility of Borrower
or any Successors in Interest of Borrower, Lender shall aot be required to commence proceedings
ugainst any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
madify smortization of the sums secured by this Security Instrument by reason of any demand made
oydnoﬁgthomwnorwSumminhwmtofBommAnyforbemubyLmduin
exeictang any right or remedy including, without limitation, Lender's acceptance of payments from
third y<r.ov's, entities or Successors in Interest of Bomower or in amounts less than the amount then
due, shai}-nri be 3 waiver of ar preclude the exercise of amy right or remedy.

13, Joint and Sev.r=i Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrowr:'s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securis; Yastrument but does not execute the Note (s "co-signer”): (2) is co-signing this
Security Instrument only %o niortgage, grant and comvey the co-signer's interest in the Propesty under
the terms of this Security Tnstmment; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) \gv.e< that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommoditir.i> with regard to the terms of this Security Instrument or the Note
without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borower who assumes
Borrower's obligations under this Security ins)mment in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits vadr: this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability ansev this Security Instrument unless Lender agrees
to such release in writing, The covenants and agreenvatr. of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors 2= nssions of Lender.

14, Loan Charges. Lender may charge Bomower fees for sarviies performed in connection with
Borrower's default, for the purpose of protecting Lender's interae’.  the Property and rights under this
Security Instrument, including, bat not limited to, attorneys' fecs, sty inspection end valuation
fees, In regend to atty other fees, the sbsence of express authority in fiur; Scourity Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the sva:ging of such fee. Lender
tnay not charge fees that are expressly prohibited by this Security Instrument or oy :Applicable Law.

If the Loan is subject to a law which sets maximum loan cherges, and that law is 0707 interpreted so
that the interest or other Joan charges collected or to be collected in connection with ¥ Loan exceed
the permitted limits, then; (a) any such loan charge shall be reduced by the amount neccssary to reduce
the chatge to the pemmitted limit; snd (b) any sums already collected fiom Borrower whick exceeded
permitted limits will be refunded to Borrower, Leader may choose to make this refund by reducing the
principsl owed under the Note or by making a direct payment to Borvower. If a refund reduces
pringipal, the reduction will be trested as a partisl prepayment without any prepayment charge
(whether or not a prepayment chasge is provided for under the Note). Borrower's acceptance of any
such refind made by direct payment to Bosrower will constitute 8 waiver of amy right of action
Borrower might have arising out of such overchargs.
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15.  Notices. All notices given by Borrower or Lender in connection with this Seourity Instrament must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to al)
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Bomrower shal] promptly notity Lender of Borrower's change of address. If Lender specifies a
proceduse for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this
Security Instroment at any one time, Any notice to Lender shall be given by delivering it or by mailing
it by first class mail 1o Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in conmection with this Security Instrument shall not be desmed to
tave bean given to Lender until actually received by Lender. If any notice required by this Security
ins=ument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corsronding requirement under this Security Instrument.

16. Govern'ug Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal iav- and the law of the jurisdiction in which the Property is located. All rights and
obligations con.sined in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Ap;ticable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, ®ut cuch silence shall not be construed as a prohibition against agreement by
contract, In the event that <uy orovision or clause of this Seourity Instrument or the Note conflicts with
Applicable Law, such cor.flict shall not affect other provitions of this Security Instrument or the Note
which can be given effect witor: the conflicting provision.

As used in this Security Instrwiser« (a) words of the masculine gender shall mean and inchude
corresponding neuter words or words of 2 feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢ the word *may" pives sole discretion without any obligation
to take any action.

17, Borrower's Copy. Borrower shall be given one 2up; of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intevest ir. 8 irrower. As used in this Section 13, "Interest
in the Property” means any legal or beneficlal intere=t in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, con ract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of tz =y Borrower at a future date to a

purchaser.

I all or any part of the Property or any Interest in the Property is sold cr transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sokd or transfred) without Lender's prior
written consent, Londer may require immediate payment in full of all sums s scurcd by this Secarity
[nstrument. However, this option shall not be exercised by Lander if such exsmis> iz prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Th» ratice shall
provide a period of not less than 30 deys from the date the notice is given in accordance witis Section
15 within which Borrower must pay all sums secured by this Security Instrumant. I Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate Afler Acceleration, If Borrower mests certain conditions, Borrower
shall bave the right to have enforcement of this Security Instrament discontinued at any time prior to
the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
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Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
righttoreinmu;m(c)mﬂofajmmmmmgﬁssmmmmﬁosﬂmdiﬁmm
that Borrower: (a) pays Lander all sums which then would be due under this Security Instrument and
the Note as if no acceleration had ocourred; (b) cures any defauli of any other covenants or
agreements; (c)paysaﬂmmmhcmdinmfmingﬂ:iaSecuﬁtymmem,including,anot
limited to, reasonable attomeys' fees, property inspection and valuation fecs, and other fees incurred
for the purpose of protecting Lender's interest in the Property and sights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
mmmmmdﬂghummsmwhsmmmmw;obﬁyﬁmwmmm
medbyﬂ:isSecuﬁtyhs&mmLshdlemﬁnmmehmgodudmuoﬂmwiuwwidodmdm
Applicable Law, Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) cash (b) money order; (c) certified check,
ook check, tressurer’s check or cashier's check, provided any such check is drawn upon an institition
whos) deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Trwii#’r, Upon reinstatement by Borrower, this Security Instrument and obligations secured hercby
shail ycar-sin fully effective s if no acceleration had occurred, However, this right to reinstate shall not
apply in ike w522 of acocleration under Section 18.

20. Sale of Note; 7%-znge of Loan Servicer; Notice of Grievance. The Note or a partial inferest its the
Note (together with-itis Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale niigr’ result in a change in the entity (known 2s the "Loan Servicer”) that collects
Periodic Payments due un<er the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or mare changes of the: I san Servicer unrelated to a sale of the Note, If there is a change of the
Lozn Servicer, Borrower will ba £.via written notice of the change which will state the name and
address of the new Losn Servicer, he address to which payments should be made and any other
information RESPA requires in connection \vith a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by 2122w Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrov:¢r will remain with the Loan Servicer or be transferred
to & snccessor Loan Servicer and are not assums?. v the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nior Lender may commence, join, = o¢ joined to sny judicial action (as either an
individual Litigant or the member of a class) that arises frorn the other party's sctions pursuant 10 this
Security Instrument or that alleges that the other party has urisrhed any provision of, or ary duty
owed by reason of, this Security Instrament, until such Borrowet or Lsnder has potified the other perty
(with such notioe given in compliance with the requirements of Secaor. 15) of such alleged breach and
afforded the other pary hereto a reasonable period after the giving ol sucs nofice to take comective
action. If Applicable Law provides a time period which must elapse before &rtain action can be taken,
ﬂuttimeperiodwillbedeemedtuhenuonableforpmpomofﬁispcmph.ﬁwnoﬁoeaf
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
accelerstion given to Borrower pursuant to Section 18 shall be deemed to saticiy. the notice and
opportunity to teke corrective action provisioas of this Section 20,

21. Hazardous Substances. As used in this Section 21: (3) "Hazardous Substences" are thoss substanoes
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flsmmable or toxic petrolenm products, toxic
pesticides and herbicides, volstile solvents, materials containing asbestos or formaldehyde, and
radicactive materials; (b) "Environmental Law* means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmenta! protection; (¢) "Environihental
Cleanup® includes any respomse action, remedial action, or removal action, as defined in
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Environmental Law; and (d) 2n *Bnviroumental Condition® means a condition that can cause,
oonh'ibubaw,oroﬂ:erwiseiriggeraanvh-onmmtnldmup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or thresten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due fo the presence,
use, or release of 2 Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriete o normal
sesidential uses and to maintenance of the Property (including, but not limited to, hazardous substances

in consumer products).

Sorrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
ofbs action by eny governmental or regulatory agency or privete party involving the Property and any
Hazierlous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Envanrmantal Condition, including but not limited to, any spilling, leaking, discharge, release or
threat ox' ~fzase of amy Hazardous Substance, and (c) any condition caused by the presence, use or
release of a I2zandous Substamoe which adversely affects the value of the Property. If Borrower
learns, or is.riitied by amy governmental or regulatory authority, or any private party, that any
mmvﬂorodmmmﬁaﬁmofm}hmdousSnbsunuaﬁwﬁngtherpmybmmm,
Borrower shall prompy take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall creat : any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrwer and Lender further covenant and agree as follows:

22,

24,

25.

Acceleration; Remedies. Lendr >4} give notice to Borrower prior to acceloration following
Borrower's breach of any covenss! or agreement in this Security Instrament (but mot prior to
acceleration uader Section 18 unlesr Applicable Law provides otherwise). The notice shall
specify: (a) the defanlt; (b) the action 20=:ived to care the default; (c) a date, not less than 30
days from the date the notice is given to L'=:ruwer, by which the default must be cured; and (d)
that failore to cure the default on or befor. #is date specified in the notice may result in
scceleration of the sums secured by this Socurity i.ivument, foreclosure by judicial proceeding
and sale of the Property, The natice shall further iiifs>=a Borrower of the right to reinstate after
acceleration and the right to 2ssert in the foreclosure procecding the non-existence of a default
or any other defense of Borrower to accelerntion and fooadozare, If the default is not cared on
or before the date specified in the motice, Lender at its option /v require immediate payment in
full of all sums secured by this Security Instrument without furiae: demand and may foreclose
this Security Instrument by judicial procceding. Lender shall be e aticied to collect all expenses
incurred in pursing the remmedies provided in this Section 22, ine’u g, but not limited to,
reasonable attorneys' fees and costs of title evidence.

Release, Upon payment of all sums secured by this Security Instrument, Lende: s-aj! release this
Security Instrament. Borrower shall pay any recordation costs. Lender may chatge Iicimwer a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rezdered and
the charging of the fee is permitted under Applicable Law.

Waiver of Homestead. fn sccordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

Placement of Collatersl Protection Insuramce. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borower's agreement with Lender, Lender may purchase
insurance at Bomrower’s expense to protect Lender's interests in Borrower's collsteral, This insurance
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may, but need nat, protect Borrower's interests, The coverage that Lender purchases may not pay any
claim thst Borrower makes or any claim that is made against Borrower in connection with the
vollateral, Borrower may later cancel any insurance purchased by Lender, but only afler providing
Lender with evidence that Borrower has obtained insurance as requited by Borrower's and Lender's
agreemem.ELmdupmhnmimmmfo}th:wﬂmLBomuwiﬂbempmiﬂéforthem
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of thie insurance may be added to Borrowet's total outstending balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to cbtain on its
own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in all pages of

this Secviny lnn'nunug-‘ d in any rider(s) executed by Borrewer and recorded with it.

S AN 077000

SRYAN JOSEV{¥.00RSTAD  Date

Witmessed by:

Name: Date Name: Date
m.wmwm-mwmmmm Torm J0L4 N1
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INDIVIDUAL ACKNOWLEDGMENT

notary public or other officer complcting this certificate verifies only the identity of the individual who signed|
the document to which this certificate is attached, and not the truthfulness, acouracy, or validity of that document.

SteOf  California ;
ComntyOf  SANFRANCISCO )

on Jenumry 7, W0 before e, P71 1 TAR P‘mu,“"' :
personally appeared BRYAN JOSEPH KOORSTAD, A Singts, Individual, who proved fo me on the basis of
satisfac’orv ‘evidence to be the person(sy whose namefs?™ subscribed to the within instrument, and
owledp:d to w fshe/they executed the same ju Hggheritheir authorized capacity@, and that by
erftheir (igrature(s) on the instnoment the person(s), or the entity updn behalf of which the personfsy actad,
exocuted the insiuw.ent, -

I certify under PENA '.'i'OFPERJURYunderthelawsofﬂleStateoanlifomiaﬂlatthaﬁmgoingparmpbis
true and cormect,

WITNESS my hand and officiz: soal.
“ (Seal)
Identification Number A+ (d'o
LOAN ORIGINATOR COMPANY NAME: Farmers & Metchants Bank -
NML$ COMPANY IDENTIFIER: 490619
LOAN ORIGINATOR NAME: Heather Olson
NMLS ORIGINATOR IDENTIFIER: 271206
THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO:
JOHN HKUJAWA Farmers & Merchants Bank
123 W. Huron Strest 123 W. Huron Sirest
PO Box 270 PO Box 270
Berlin, WI 54923-0000 Berlin, W1 54923-0000
ILLINOIS - Sogle Py - Foanbe MoVl Mne UNIPORS NUTRUMENT — ’ ey
D 0d-2019 Bysients, Tno, 0b7ool26-0855d018e « 2019.156.0.4
Hagle Family Real Beiate - Sevuricy inetramant DL30LT Page 136115 Wvw,coupl lmcany st com
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NMLS COMPANY IDENTIFIER: 490619
NMLS ORIGINATOR IDENTIFIER: 271206

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 8th day of January, 2020, and is incorporated into and shall be
deemed to amend and supplement the Mongage ("Security Instrumnent”) of the same date given by the
undersigned (*Bormower”) to secure Borrower’s Note ("Note™) to Farmers & Merchants Bank ("Lender”) of the
same date and covering the Property described in the Security Instrument and located at:

2150 W NORTH AVE UNIT 7, CHICAGO, Uiinois 60647

The Prpeny includes a unit in, together with an undivided interest in the common elements of, a condominium
project knovn as:
2150 W North Condominivm Association

("Condominium Pioscct"). If the owners association or other entity which acts for the Condominium Project
("Ovmers Association”) %.o'ds title to property for the benefit or use of its members or shareholders, the Property
also includes Borrower's ~icrest in the Owners Association and the uses, proceeds and benefits of Borrower's
interest,

CONDOMINIUM COVENANYS. I~ ~ddition to the covenants and agresmeants made in the Security Instrument,
Borrower and Lender further covenaitt and agree as foliows:

A. Condominium Obligations. Borrowsr shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Coveticient Documents* are the: (i) Declaration or any other document
which creates the Condominium Project; (i) by-laws; (iii) code of regulations; end (iv) other equivalent
documents. Barrower shall promptly pay, when dx, all Jues and assessments imposed pursuant to the Constituent
Documents,

B. Property Insurance. So iong as the Owners Assocatir maintains, with a generslly accepted insurance
carrier, a "master” or "blanket” policy on the Condominiuni Proi=ct which is satisfactory to Lender and which
provides insurance coverage in the smounts (including deductibls kavels), for the periods, and against loss by fire,
hazards included within the term "extended coversge, and shy othe: Lnzards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then:

(D Lender waives the provision in Section 3 for the Periodic Paymeit 5 Lender of the yearly premium
installments for property insurance on the Praperty; and

(i) Bomower's obligation under Section 5 to maintain property insurance coverage ta the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Assoc:stion policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage woovided by the
master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following w loss to the
Property, whether to the unit or to common elements, any procesds paysble to Borrower are hereby assigned and
shalt be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Tnstrument, whether
or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to ensure that the Owners
Association maintains a public Hability insurance policy acceptable in form, smount, and extent of coverage to
Lender,

MULTHSTATE CONDOWENIUM RIDER - Single Eanily - Panaks Man/Fredils Mas UNIRM INFTRUMENT FORM 2140981
020042015 Complimen Systema, Inc. b32RM2-19¢ 79 - 2019.156.0)
Musdistose Condoniniwn Kider = DL2052 Page | of2 veorw.complianceryshant. com
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D. Condemaation. The procesds of any awand or claim for damages, direct or consequential, payatle to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether o the
unit of to common elementy, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
10 Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Section 11.

E. Lender's Prior Consent. Bonowershaﬂnotep;eeptaﬂernoﬁcctoLenduandwiﬂlLenda‘spﬂorwﬁm
consent, either partition or subdivide the Property or consent to.

() the abandonment or termination of the Condominium Projest, except for abandonment or termination
toquired by law In the cese of substantial destruction by fire of other casnalty or in the case of a taking by
condemnation or eminent domain;

(i) st acendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lenacr

@iii) termiast.on of professional management and assumption of self-management of the Ovmers Association; or

(iv} any aencu hich would have the effect of rendering the public liability insurance caversge maintained by
the Owners seawoiation unaccepteble to Lender.

¥. Remedies. If Borrswr. does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbarse? by Lender under this paragraph F shal? become additional debt of Borrower secured
by the Security Instrument. Uricss Borrower and Lender agree to other terms of payment, these amounts shall
bmintemstfromthndateofdi:buxmm&ﬁmNotembmd:huﬂbepayaﬂe,Mﬂ:Mmmﬁmﬁom
Lender to Borrower requesting payme ..

BY SIGNING BELOW, Borrower icepts and agress to the terms and covenanis coutaimed in this
Condominhim Rider.

N JAN 07 iy
AN JOSEPHKQORSTAD  Date

v — e St s

THIS [NSTRUMENT FREPARED BY: AFTER RECORDING RETURN TO:

JOHN H KUTAWA Farmers & Merchants Bank

123 W. Huron Street 123 W, Huron Street

PO Box 270 PO Box 270

Berlin, WI 54923-0000 Berlin, WI 54923-0000
By tmangprare- PP et e e - = rerrm
[-] mwmwhmm - 2419.156.03
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