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When recorded, retue, #2:
UBS Bank USA

Attn: UBS Fulfiliment Ceitxc
710 S, Ash Street, #200
Glendale, CO 80246

This instrument was prapared by:
LORt REID

UBS Bank USA

299 South Main Street, Suite 2275
Sait Lake City, UT 54111
877-679-8475

Title Order No.: 2764822571
Escrow No.: 5858332 )
LOAN #: 1911019573

[Spaca Above This Lins For Recording Fata)

MORTGAGE

|?41N_1008630-00000130656-7 |
WETS PHONE #: 1-888-679-6377

DEFINITIONS '

Wards used in multiple sections of this document are defined below and other words are detiier w-Sections 3, 11, 13,
18, 20 and 21. Certain rules reqarding the usage of words used in this document are aiso providad 1 Seciion 16.

{A) "Security instrment” means this document, which is dated December 30, 20418, tzqether with al
Riders to this document.

(B) “Borrower” is JACOB DRESCHER, UNMARRIED MAN.

Borrower is the mortgagor under this Sscurity Instrument.
(C) "MERS" is Martgage Electronic Registration Systems, Inc. MERS is a separate comporation that is acting solely as
anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Sacurity Instrument.
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MERS is organized and axisting under the laws of Delaware, and has an address and telephone numbar of P.O. Bax
2026, Flint, M1 48501-2026, tel, (888) E79-MERS,
(D) "Lender"” is UBS Bank USA,

Lenderis an Industrial Bank, organized and axisting under the laws of
Utah. Lender's address is 299 South Maln Straet, Sulte
2275, Salt Lake City , UT 84111

{E) "Note” means the promissory note signed by Borrower and dated December 30, 2019. The Nate
slales that Borrovcer owes Lender EIGHT HUNDRED THIRTY SIX THOUSAND TWQ HUNDRED FIFTY AND NO/M00*
I EEEE R F I EE R EREL AR EEEEEEENSEEEEEEEE S SR EE BN LEREE B ERRE R REER] Dollars {U'S. ‘83"250.00 )
plus interest. Borrower has promised 1o pay this debt in regular Periadic Payments and to pay the debt in full not later
than February 1, 2050

{F) "Property” means the orcperty that is described below undear the heading “Transfer of Rights in the Property.”

{G) "Loan™ means the debt eadsnced by the Note, plus interest, any prepaymeni charges and late charges due under
the Ncte, and alf sums due under ibis Security Instrument, plus intsrast,

{H) "Riders" means al Riders to this Sesurity Instrument that are execuled by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

(%] Adjustable Rate Rider [] Coridonninium Rider (] Second Home Rider
[ Balloon Rider O Planned 4 )nit Development Rider [ Other{s) [specify]
(1 1-4 Family Rider [ Biweek!; Pavment Rider

[1V.A. Rider

{0 "Applicable Law” means all controlling applicable fedesal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effact of lavi) 75 well as all applicable final, non-appealable judicial
opinions.

{J) "Community Association Dues, Fees, and Assessments” res s all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium casacciation, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a trarsaction originated by check, draft, or
similar paper instrument, which 13 initiated through an electronic tenminal, telep!wis instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financizal institution to debit or credit an zocount. Such term includes, but is
not limited to, point-of-sale transfers, automatsd teller machina transactions, trarsiers initiated by telephone, wire
transfers, and automated clearinghouse tranafers,

(L) "Escrow fiems" maans thoss items that ara described ih Section 3.

M) "Miscellaneous Proceeds” means any compensation, sattlement, award of damages, or groceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) frr (i) damages to, or
destruction of, the Property; {ii} condemnation or other taking of all or any part of the Property; {jiiy zorveyance in liew
of condemnation; or (Iv) misrepresentations of, or amissions as to, the value andior condition of the Fropery.

(N) "Mortgage Insuranice” maans insurance protécting Lender against the nanpayment of, or default on, the Loan.
(O} "Periodic Payment” means the regulady scheduled amount due for {} principal and interest under the Note, plus
(if) any amounts under Saction 3 of this Secunty Instrument.

(P} "RESPA” means the Real Estate Settlement Procedures Act {12 U.5.C. §2801 et seq.) and itz implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tme, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan® even if the
Lcan does not qualify as a “federally related mortgage loan™ under RESPA.

(Q) " Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Secunty instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and maodifications
of the Note; and {ii) the performance of Bomower's covenants and agreements under this Security Instrument and the
Note. Far this purpose, Borrower does hereby mortgage, grant and canvey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
lnthe County [Type of Reconding Jurisdiction] of Cook

[Mame of Recording Jurisdicion]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS "EXHIBIT A™.

APN #: 04-01-411-014-0000

LOAN #: 1911019573

which currently has the address of 1239 Elm Ridge Dr, Glencoe,
[Straet] [City]
linols 60022 {"Property Ad araps™):
[Zip Code]

TOGETHERWITH al thaimprovements now ovharaafter erected on the property, and all easements, appurtenances,
and fixtures now or hareafter a part of the property. All (epla~ements and additions shall alsa be covered by this Security
Instrument. All of the foregaing is refarred to in this Security \nstrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granied by Borrower in this Security Instrument, but, if necessary
to cormply with law or custom, MERS (as nominee for Lender 7ind-Lender's successors and assigns) has the right: to
exercise any ar all of those Interests, iIncduding, but net limited to, the rght to foreclose and sell the Property; and to take
any action required of Lender including, but hot limited to, releasing z:vd canceling this Security Instrurnent.

BORROWER COVENANTS that Bormower is lawfully seised of the ectate bareby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberan, except for encumbrances of record.
Borrower wamants and will defend generaily the tiile to the Properly against ai-¢luirs and demands, subiect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ana nor-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prop.amy,

UNIFORM COVENANTS, Borrower and Lendar covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. bciryner shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and (ate charges
due under the Note. Borower shall alse pay funds for Escrow ltems pursuant to Section 3. Payments dus under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lendar may require that
any or ak subsequent payments due under the Note and this Security Insirument be mada in one or more of the following
forms, as selected by Lender: {a) cash; {b} money order; (c} cerified chack, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an instiiution whose deposits are insured by a federal agancy,
instrumentality, or entity, or (d) Electronic Funds Transfer.

Payments are deemed received by Lendar when received at the location designatad in the Nots or at such other
location as may be designated by Lander in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan cumrent, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
paymenis at the time such payments are accepted. If each Periodic Fayment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrawer makes
payment to bring the Loan current. If Borrower doas not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Barrowsr. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclesure, No offset or claim which Borrower might have now ar in the
futura against Lender shall relieve Borrower from making payments due under the Note and this Securlty Instrument
or parforming the covenants and agreements secured by this Security Instrument,

2. Application of Paymems or Proceeds, Except as otherwisa described in this Section 2, all payments accepted
and appiied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b} principal
due under the Nots; {c) amounts due under Section 3. Such payments shall be applied to each Perlodic Payment in the
order in which it bcame due. Any remaining amounts shall be applied first to late charges, second to any ather armounts
due under this Secur’y Instrument, and then to reduce the principal balance of the Note,

If Lender receives a xayment from Borrower for 2 delinquent Periodic Payment which includes a sufficient amount
to pay any late charge fue. the payment may be applied to the delinquent payment and the late charge. If more than
ona Periodic Payment is ouistunding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the eitent that, each payment can be paid in full. To the extent that any excess exists after
the paymant is applied to tha fuii p2yment of one or more Periadic Payments, such excess may be applied to any late
charges due. Voluntary prepayments 'l be applied first to any prapayment charges and then as described in the Note.

Any application of payments, insutanze praceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or cha:ige the amount, of the Pericdic Payments.

3. Funds for Escrow Items, Borrower che’ nay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds”)*< srovide for payment of amounts due for: (a) taxes and assessments
and ather itams which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, i any; /c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage (nsurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Martgage (nsurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At arigination or at any time during the temm of thr: Lean, Lender may require that Community Association
Dues, Fass, and Assessments, if any, be escrowed by Borawear, an | such dues, fees and assessmants shall be an
Escrow ltem, Borrowar shall promptty fumish to Lender all noticas of amiounts to be paid under this Section. Borrowet
shall pay Lender the Funds for Escrow ltems unless Lander waives Corrower's obligation to pay the Funds for any or
all Escraw tems. Lender may waive Barrower's obligation to pay to Lender F inds far any or all Escrow ltems at any time.
Any such waiver may only ba in writing. In the event of such waiver, Borrower shul o2y directly, when and where payable,
the amaunts due for any Escrow ltems for which payment of Funds has been waver oy Lender and, if Lender requires,
shall furnish to Lender raceipts avidencing such payment within such time period &5 Lender may require. Borrower's
obligation to make such payments and fo pravide racaipts shall for all purposes be deamned to be a covenant and
agreament contained in this Security Instrument, as the phrasa "covenant and agreemen®”™ ic used in Section 9. If
Borrower is obligated to pay Eacrow Items directly, pursuant to a waiver, and Borrower fails o ravthe amount due for
an Escrow ltem, Lander may exarcise its rights under Section 8 and pay such amount and Eori¢ver shall then be
abligated undsr Saction 9 to repay to Landar any such amount. Lendar may revoke the waiver as ic ary or all Escrow
ltems at any time by a hotice given in accordance with Section 15 and, upon such revocation, Borrervar shall pay to
Lander all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient fo permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to excesd the maximum amount a lender can require under RESPA. Lender
shall astimate the amount of Funds due on the basls of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwige in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentslity, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ftems no later than the time spacified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless L.ender pays Borrower interest on the Funds and Applicable Law permits Landar to make such a charge. Unless
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an agreement is made in wiiting or Applicable Law requires interest to bs paid on the Funds, Lander shail not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for the
excess funds in accordance with RESPA. If there is a shartage of Funds hedd in sscrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o mske up the
shartage in accordance with RESPA, but in no moere than 12 manthly payments. [f there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowar shall pay to
Lender the amount necessary to make up the deficlancy in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of 3 sums secured by this Sacurlty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Lizns. Borrowear shall pay all taxes, assessments, charges, fines, and impositions aftributable to the
Property which can #3*ain priority aver this Security Instrurnent, lsasehold payments or ground rents on the Property,
if any, and Community Assoclation Dues, Fees, and Assessments, if any. To the extent that these items ars Escrow ltems,
Borrower shall pay them in *he manner provided in Section 3.

Borrawer shall promptly 9ischarge any lisn which has priorty over this Security Instrument unless Borrower, (a)
agrees in writing to the payme:t 7 the abligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such acreament; (b} contasts the lien in goed faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uniii euch proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subardinziing the fen to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can.attaln priority over this Security nstrument, Lender may give Borrower &
notice identifying the lien. Within 10 days of the dur2-an which that notice 1s given, Borrower shall safisfy the lien or take
one or more of the actions set forth above in this S22tlon 4.

Lender may require Borrower to pay a ane-time charge for a real estate tax verification and/or reporting sarnvica used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improements naw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “axtanded coverage,” and any other hazards including,
but not limited to, earthquakes and flocds, for which Lender requias insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lendar requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Ti& nsur2nce carrier providing the insurancs shall
be chasen by Borrower subject to Lender's right to disapprove Borrower's: choice, which right shall not be exercised
unreasonably. Lender may require Bomrower to pay, in connection with this Loz sither. {a) a one-time charge for flood
zone determination, cerification and tracking services; or {b} a one-time charge Vo7 flood zone determination and
cerification services and subsequent charges each fime remappings or similar charg == wccur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paymient of any fees imposed by
the Federal Emergency Managemant Agengy in connection with the review of any flood zore determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain Digaance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchage any particukar iype ot amount of
coverage. Therefora, such caverage shall cover Lender, but might or might not protect Borrower, Barrawar's equity in
the Property, or the contants of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Barmrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Saction 5 shall becoma additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional foss payee. Lender shall hava the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all raceipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard martgage clause and shaf name Lender as mortgages and/or as an additional loss payee,

In the event of loss, Barrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Berrowear otherwise agree in writing, any Insurance
proceseds, whether or not the underlying insurance was required by Lender, shail be applied to restoration or repair of
the Property, i the restoration or repair is economically feasible and Lender's security is not lessenad. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untll Lender has had an opportunity
fo inspect such Proparty to ensure the work has been completed to Lender's gatisfaction, provided that such inspection
shall be underiaken promptly. Lender may disburse proceeds for the repairs and rastoration in a single payment or in
a sefies of progress payments as the work is completed. Uniess an agreement 1s made in writing or Applicabie Law
requires [ntarest to be pald on such insurance proceeds, Lender shail not be required to pay Borrower any Interest or
aamings oh such proceads. Fees for public adjusters, or other third parties, retalned by Borrower shall not be paid out
of the insurance proceeds and zhall be the sole obligation of Borrower. If the restoration of repair is not economically
feasble or Lende: s sscurlty would be lassaned, the insurance proceeds shall be applied to the sums securad by this
Security Instrument, /hether or not then dus, with the excess, if any, pald to Barrower. Such insurance proceeds shal
be applied In the ardei provided for in Section 2.

If Borrawer abandar: the Praperty, Lender may file, negotiate and settle any availabie insurance claim and related
matiers. If Barrowsr does notl raspond within 30 days te a notice fram Lender that the insurance carrier has offered 1o
seftls a claim, then Lender may régotiate and settle the clain. The 30-day period will begin when the notice is given.
In sither avent, or if Lender acquirae-the Property under Section 22 or othenwise, Barrower heraby assigns to Lender
{&) Borrawer's rights to any insurance winceeds in an amount not to exceed the amaunts unpaid under the Note or this
Securlty Instrument, and {b) any other-of domrewer's rights {other than the right to any refund of unearmed premiums
paid by Borrower) under all insurance polcies covering the Property, insofar as such rights are applicable to the
coverags of the Property. Lender may use h2 insurance proceeds aither fo repair or restore the Property or ta pay
amounts unpald under the Note ar this Security =.2tument, whether or not then due.

6. Occupancy. Borower shall ocoupy, estavlisr. and use the Property as Barrower's principal residence within
60 days after the exscution of this Security Instriment and hall continue ta occupy the Property as Borrower's pdncipal
residence for at least ohe year after the date of occupanizy, uiless Lender otherwise agrees in writing, which cansent
shall not be unreasonably withheld, or unless extenuating ¢’icl mstances exist which are beyond Borrawet's control.

T. Preservation, Maintenance and Protectlon of the Prapaty; inspections. Borrower shall not destroy, damage ot
impair the Property, allow the Property to deteriorate ar commit wastz or. the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Praperty in order to prevent the F roperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair o+ restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, thz "operty, Borower shall be responsible
for repairing or restoring the Property only if Lender has released praceeds for such purpriass. Lender may disburse proceeds
far the: repairs and restoration in a single payment or in a series of progress paymer.e a2 the work is completed, If the
nsurance or condemnation proceeds are not sufficient to repair or restore the Property, Borroweris not refieved of Borrower's
obligation for the completicn of such repair or restoration.

Lender ar its agent may make reasonable entries upon and inspections of the Property. I{it L2+ reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bomewar siotice at the time of
or prior 1o such an interior inspectian specifying such reascnable cause,

8. Borrower‘s Loan Application. Borrower shall be in default if, during the Loan application precess, Borrower
or any persans ¢r entities acting at the diraction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinacgurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations inclyde, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to performn the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation ar forfeiture, for enforcement of a lien which may attain prionty
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriats to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the valus of the Property, and securing and/er repainng
the Property. Lender's actions ¢an include, but are not limited to: {a) paying any sums secured by a lisn which has priority
over this Security Instrument, (b} appearing in court; and (c) paying reasonable atiomeys' fees to protect its interest in
the Property and/or rights under this Security Instrumant, including its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change jocks, replace or
beard up doors and windows, drain water from pipes, eliminate buiiding or other code violations or dangerous
conditions, and have utilities turnad on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not undar any duty or obligation to do so. It is agread that Lender incurs no liability for not taking
any or all actions authorized under this Section 9,

Any amounts disbursad by Lander under this Section 9 shail bacome additional debt of Borrower sacured by this
Security Instrumeant. These amounts shall baar intarast at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrgwer shall comply with all the provisions of the lease. Borrower shall
not surender the ‘earehold estate and interests herein conveyed or terminate or cancel the ground lease. Bomower shall
nat, without the express written consent of Lender, alter or amend the ground lease. if Bomrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. _

10. Mortgage Insurin.e. If Lender required Mortgage Insurance as a condition of making the Loan, Barrower shal
pay the premiums required ia maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage (nsurance
coverage required by Lender ceasss to be available from the mortgage insurer that previously provided such insurance
and Bormrower was required fo ma«=-separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums rejuired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substaniaf; equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an altemate morigage insurer scieciad by Lender, i substantially equivalent Mortgage Insurance coverage
is not avaitable, Borrower shall continue to payto \-snder the amount of the separately designated payments that wers due
when the insurance coverage ceased to be in effez?, L.onder will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such luss raserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in fuil, and Lender shall not be reqrired fo pay Bomower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve paynents if Martgage (nsurance coverage {in the amount and for
the period that Lender requiras) provided by an insurer seleccec! by Lender again becomes available, is ohtained, and
Lender requires separately designated payments toward the nremiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrowar was required o make separately designated
payments toward the premiums for Mortgage Insurance, Borrower vhall pay the premiums required to maintain
Moartgage Insurance in effect, or to provide a non-refundable loss reserve wnlil Lander's requirement for Mortgage
Insurance ends in accordance with any written agreement betwaen Borrowe s and Lsnder providing for such termination
or until termination is requirad by Applicable Law. Nothing in this Section 10 afiz¢ts Rorrowsr’s abligation to pay interest
at the rate provided in the Nota,

Mortgage Insurance reimburses Lendear (or 2ny entity that purchases the Nate) ior-certain losses it may incur if
Borrower dogs nat repay the Loan as agreed. Borrower is not 2 party to the Mortgage Insuiance,

Morigage insurers avaluate their total risk on alt such insurance in force from tima to.4inis, and may enter info
agresments with other parties that share or modify their risk, or reduce lossas. Thase agreamanis are on terms and
conditions that are satisfactory to the martgaga insurer and the other party {or parfies) to these aresments. Thase
agresments may require the mortgage insurer to make payments using any source of funds that i mortgage insurer
may have availabla (which may include funds chtainad from Mortgags Insurance premiums).

As a result of thase agreemants, Lender, any purchaser of the Nots, another insurer, any rainsurer, any othar antity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrowsr’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage Insurer’s
risk, or reducing losses. If such agreement pravides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arangsment is often tenmed “capfive reinsurance.” Further:

(a) Any such agreements will hot affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mottgage Insurance, and they will not entltle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andior to receive a refund of any Mortgage Insurance premiumns that were
unearned at the time of such cancellation or termination.

11. Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscsllanecus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repalr is sconarmically faasible and Lander’s security is not lessened. During such repair and restoration period,
Lender shell have the right to hold such Miscelaneous Praceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shal be undertaken promptly.
Lender may pay for the rapairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made In writing or Applicable Law requires interest to be paid on such MisceBanecus
Proceeds, Lender shall not be required to pay Boftower any interest or eamings on such Miscellaneous Proceeds. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shalt
be applied to the #7ans secured by this Securtty Instrument, whether or not then due, with the excess, if any, paid to Barrower.
Such Miscellaneaus P:oceeds shall be applied in the arder provided for in Section 2.

Inthe avent of a t¢ al 1aking, destruction, or loss in value of the Praperty, the Miscellaneous Proceeds shall be applied
to the sums securad by *ais Security Instrument, whather or not then due, with the excess, if any, paid to Borrower.

In the event of a partial t 4ing, dastruction, or loss in value of the Praperty in which the fair market value of the Praperty
immediately bafors the partial 1aving, destruction, or loss in value is aqual to or greater than the amount of the sums
secured by this Security Instrumar.t -nmediataly bafore the partial taking, destruction, or loss in value, uniess Bormower
and Lender otherwise agree In writine, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellanaouz Proceeds muliplicu by the following fraction: {a) the total amount of the sums secured immediateiy
before the partial taking, destruction, or loss inwvalue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss i vzlue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, orla#2-in vaiue of the Property in which the fair market value of the Property
immediately before the partial taking, destructics, 4r |n&s in value is less than the amount of the sums sacured
immediately befora the partial taking, destruction, or loss.in value, unless Borrower and Lender otherwise agree in
writing, the Miscallaneous Proceads shall be applied to ‘he sums secured by this Security Instrument whether or not
tha sums are then due.

If the Property is abandoned by Barrower, or if, after notice by ' Lender to Bormower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim for sariages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is autharized to col’ac’. and apply the Miscellaneous Praceeds either
to restoration or repair of the Property or to the sums secured by this Secirity Instrument, whether or net then due.
“Opposing Party” means the third party that gwes Borrower Miscellangous Proceeds or the party against whom
Borrower tas a right of action in regard to Miscellanegus Proceeds.

Bomrawer shall be in default if any action or progeeding, whether civil or crimingl, 25 52gun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s inteixsi i the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ocourrad, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a nuling that, in Lendar's judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property o rio*ite-under this Sequrity
Instrument. The proceeds of any award or claim for damages that are attributable to the impaimmant of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appaadl in the order
pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantad by Landar io Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Intarest of
Borrower. Lender shall not be required fo commence proceedings against any Successor in Interast of Borrower or to
refuse to extend time for paymant or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand mads by the original Borrower or any Successors in Interest of Borrower. Any forbearanca by
Lender in exercising any right or remedy including, without limitaiion, Lander’'s acceptance of payments from third
persons, entities or Successors in Interest of Barrower or in amounts lass than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Bomower who co-signs this Security
Instrument but does not execute the Note (2 “ca-signer®): {a) is co-signing this Security Instrument anly to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {¢) agraes that Lender and any other Borrower can
agree to extend, modify, forbear or maka any accommeodalions with ragard to the tamns of this Sacurity Instrument or
the Note without tha co-signer's consent.

Subject to the provisions of Section 18, any Successar in Intersst of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender; shall obtain all of Borrower’s rights and banefits
under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lander agrees to such release in wriling. The covenants and agreements of this Security
Instrument shall bind {except as provided in Saction 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may chargs Borrower fees for services performed in connaction with Barrower’s default,
for the purpose of pistecting Lender’s interest in the Proparty and rights under this Sacurity Inatrument, including, but
not limited to, attorme:, 2’ fees, property inspection and valuation faes. In regard to any other fees, the absence of express
authority in this Securicy 'nstrument to charge a specific fee to Bomower shall not be construed as a prohibition on the
charging of such fee. Lencer may not charge fees that are exprassiy prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to alaw v.aich sets maximum loan charges, and that law is finally interprated so that the interest
or ofher loan charges collectea o' t= be collectad in connection with the Loan axceed the permitted limits, then: (a)
any such loan charge shall ba reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrewe which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prinisipal owed under the Note or by making a direct payment to Borrawer.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is pravided (erunder the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waier of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Inst:urrent shall be deemed to have been given to Barrower
when mailed by first class mail or when actually dslivered to Berowver's notice address if sent by other means. Notice
to any ona Borrower shall constitute notice to all Barrowers unless Aanficable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has cesignated a substitute notice address by notice
to Lander. Borrower shall promptly notify Lender of Borrower’s changs of addrass. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrowsr shall only report ¢ change of address through that specified
procedure. There may be only one designated notice address under this Secuily Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Ler.der's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connediiun with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, [ any notice required by this
Security Instrument Is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by federal
law and the law of the jurisdiction in which the Praperty is located. Al rights and obligations containadiin this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expliciiy or implicitly
allow the parfies to agree by contract or it might be silent, but such silence shall not be construed as a proibition against
agreament by centract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Appilcable Law, such conflict shal not affect other provisions of this Security Instrument or the Nate which can be given
effact without the confiicting provision.

As uged in this Security Instrument: (&) words of the masculine gender shallmean and include coresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢) the word *may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shzll be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but nat limited to, those heneficial interests
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transferred in a hond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propery or any Interest in the Property is sold or transferred {or if Barrower is net a natural
person and a beneficial interast in Borrower is sold or transferred) without Lender's prior writtan consent, Lender may
require immediate payment in full of all sums secured by this Security (nstrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lander exercises this cption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lass than 30 days from the date the notice is given in accordance with Section 15 within which Bomrower
must pay all sums secured by this Security Instrument. (f Borrower fails 1o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permittad by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. |f Borrower meets certain conditions, Borrower shall have
the night to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days
before sale of the Property pursuant to Section 22 of this Sacurity [nstrument; {b) such cther period as Applicable Law
might specify for thet=rmination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those coridi'ons are that Bomower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nate- 45 /f no acceleration had occurred; {(b) curas any default of any other covenants or agreemants;
{c) pays all expenses incured in enforcing this Security Instrument, including, but not limited to, reasonable attomays'
fees, property inspection and val.ation fees, and other faes incurred for the purpose of pratecting Lender's interest in
the Property and rights under this Azourity Instrument; and (d) takes such action as Lender may reasonably require fo
assure that Lender's interest in the Property and rights under this Secunity Instrument, and Borrower's abligation to pay
the sums secured by this Security Inshiumant, shail continue unchanged unless as othenwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatemnent sums and expenses in one ormore of the following forms,
as selected by Lender: {a) cash; (b) money urder () certified chack, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an insituisn whose deposits are insured by a federal agency, instrumentality
ar entity, or {d) Electronic Funds Transfer, Upon reiizatement by Bommower, this Security (nstrument and obligations
secured hereby shall remain fully effective as if no acuelerstion had ocoumed, Hawever, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of ‘srievance, The Note or a partial interest in the Note
{together with this Security instrument) can be sold ane or moie fimes without prior notice to Borrower, A sale might
result in a change in the entity {known as the “Loan Servicer”) that ¢o'ects Periodic Payments due under the Note and
this Security Instrument and performs other martgage loan servicing obligations under the Note, this Security
Instrument, and Appiicable Law. There alse might ba one or mora chziges rfthe Loan Servicer unrelated to a sake of
the Note, If there is 2 change of the Loan Sarvicar, Borrower will ba given \vwritlen nofice of the changa which will state
the name and address of tha new Loan Sarvicar, the address 1o which payasnts should ha made and any other
information RESPA requires in connection with a notice of transfer of sarvicing. If e *«o12 is sold and thereafier the Loan
is serviced by a Loan Servicer cther than the purchaser of the Nots, the mortgage loai sarvicing abligations ta Bosrower
wili remain with the Loan Senvicer or be transferred to a successor Loan Servicer and cre not assumad by the Note
purchaser unjess ctherwise providad by the Note purchasar.

Neither Bomower nar Lender may commence, join, or be joined to any judicial action (as itharan individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Securify (nsinsnant or that alleges
that the ather party has breached any provision of, or any duty owed by raasan of, this Security Irist/urtent, until such
Borrower ar Lender has natified the other party (with such natica given in compliance with the requirsnenls of Section
16) of such alleged breach and afforded the other party harsto a reasonable period afier tha giving of such natice to
take corractive action. if Applicable Law provides a time period which must elapse befare certain aclion can be takan,
that time period will be deemed to be reasonable for purposes of this paragrapb. The notice of accelsration and
opportunity to cure given to Borrower pursuant ta Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be desmed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances® are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasolins,
kerosens, other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) *Environmental Law™ means federal laws and laws
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of the jurisdiction whare the Property is focaled that relate to health, safsty or environmental protection; (¢)
‘Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law, and (d) an “Environmental Condition® means a condition that can cause, contribute to, or atherwise trigger an
Environmenial Cleanup.

Borrower shall not cause or permit the presance, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Barrower shall not do, nor ailow anyons else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an.
Environmental Gondition, ar (¢) which, due to the presence, use, or raélease of 2 Hazardous Substancs, creates a
condition that adversaly affects the valus of the Property. The pracading two sentences shak not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognizad to be
appropriate to normal residential uses and to maintenance of the Property {including, but not imited to, hazardous
substances in consumer products).

Barrower shall promptly give Lender writtan notica of {3) any invastigation, ¢laim, demand, lawsuit or other action
by any gavernmeatal or regulatary agency or private parly involving the Property and any Hazardous Substance or
Environmental Law o7 which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leakirig, dischargs, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence use or releass of a Hazardous Substance which adversaly affects the value of the Property.
If Borrower learns, or is noited by any governmental or regulatory authority, or any private party, that any remaval or
other ramediation of any Hazard.us Substance affecting the Property is necessary, Bomower shall promptly take all
necessary remedial actions in accrriance with Environmental Law. Nothing herain shall creata any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Barow:r and Lender further covenant and agree as follows:

22, Acceleration; Remedles. Lender shall give notice to Borrower prlor to accelerstion following Borrower’s
breach of any covenant or agreement In this Sasrity Instrument (but not prior to acceleration under Saction 18
unless Applicable Law provides otherwise), Theoutice shall speclly: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days froin the Adate the notice Is given to Borrower, by which the default

‘must be curad; and (d} that fallure to cure the default on cr before the date specifled In the notice may result in
acceleration of the sums secured by this Security Instrunent, foreclosure by Judicial proceeding and sale of the
Property. The tiotlce shall further inform Borrower of the righ to relnstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default 2« 20w other defense of Borrower to aceeleration
and foreclosure. If the default is not cured on or before the date soeified in the notice, Lender at its optlon may
require Immediate payment in full of all sums secured by this Secarity Istrument without further demand and
may foreclose this Security Instruwnent by judicial proceeding. Lende. shal be entitled to collect all expenses
incurred in pursuing the remedies provided inthis Section 22, including, bris ot limited to, reasonable attornays’
fees and costs of title evidence.

23. Release. Upon payrment of all sums secured by this Security Instrument, Cznder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 2 1=e for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of tie fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases anc'wzives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with rividence of the
insurance coverage requirad by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Bomower will be responsible for the costs of that insurance,
including interest and any cther charges Lender may impose in connection with the placemnent of tha insurance, until
the affective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's fotal outstanding belance or obligation. The costs of the insurance may be more than the cost of insurance
Borrowrer may be able to obtain on its own.

ILLINOIS - Single Famlly - Fannlo Mae/Fradcdie Mac UNIFORM INSTRUMENT Form 3044 1/01 Initials:

Etie Mae, Inc. Page 11 of 12 ILEDEDL 0315
: ' ILEDEDL (CLS)
1212712019 03:45 PM PST




2001016046 Page: 13 of 18

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executad by Barrower and racorded with IL

'%jfﬂ/’ 9 (seal)

0B~ DRESCHER DATE
State of ILLINOIS
County of COOK
The foregoaing itisbument was acknowledged before me this _ , 2 3 O 'f Ci] {data)

by JACOE M DRESCHFA 'name of person acknowledged),

Ackngwiedgement)

) F ) "
OFFICIAL SEAL i rsenFakin
KELLY SMO 1
NOTARY PUBLIG - STATE OF ILLINOIS ¢ ! : (Tltle or Rank)
MY COMMISSION EXPIRESONZD | (1/(9 -2
s AAAAAMAAAAAAAAAAAAH S
~ (Serial Number, if any)
Lender: UBS Bank USA
NMLS ID: 847868
Loan Qriginator: Austin WWilllams
NMLS [D: 885656
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SCHEDULE A

ISSLED BY
STEWART TITLE GUARANTY COMPANY

Exhibit A-Legal Description

Lot 16 In Balrd and Warner's Skokie Ridge Subdivision of the East % of the Southeast % of Section 1, Township 42 North, Rangs 12,
East of the Third Principal Meridian in Cook County, Hinots,
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LOAN #: 1911019573
MIN: 1008630-0000019055-7

ADJUSTABLE RATE RIDER
(+JFOR One-Year Indax (As Published in The Wall Street Journal = Rate Caps -
Ten-Year Interest Only Perlod)

THIS ADSUSTABLE RATE RIDER is made this 30th day of December, 2018,
and is incorporaiey into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Sacurity Deed (the "Security Instrument”) of the same date given
by the undersigned-{tne "Borrower”) to secure Borrower’'s Adjustable Rate Note {the
"Nate")to  UBS Bank L84 ;an Industrial Bank

{the "Lender”) of the same date and covering the property described in the Security
Instrument and located at: 1069 Elm Ridae Dr
Glencoe, IL 60027

THE NOTE CONTAINS PROVISIONS ALLOWING 702 CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE #OTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHA'.CE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST P#Y,

ADDITIONAL COVENANTS. in addition to the covenants and agreemen's made in
the Security Instrument, Borrower and Lender further covenant and agre< s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 3.250%. The Note provides for
changes in the interest rate and the monthly payments as follows:

MULTISTATE ADJUSTABLE RATE RIDER - WSJ Cne-Year LIBOR

Ten-Year Intersst Only Pericd - Single Family Initiaks:
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LOAN #: 1911019572
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)Change Dates

The in%al fixed interest rate | will pay will change to an adjustable interest rate on the
1st Jay of February, 2030, and the adjustable interest rate | will pay may
change on that Jav every 12th month thereafter. The date on which my initial fixed
interest rate changas to an adjustable interest rate, and each date on which my
adjustable interest raty: could change, is called a "Change Date.”

(B) The Index

Beginning with the first Chanpa Date, my adjustable interest rate will be based on
an Index. The “Index” is the averege of interbank offered rates for one-year U.S.
dollar-denominated deposits in the Lcpaon market (“LIBOR™), as published in The Wall
Street Journal. The most recent Index fioure available as of the date 45 days before
each Change Date is called the "Current \ndex.”

If the Index is no langer availabie, the Note Holder will choose a new index that is
based upon comparable information, The Note Haider will give me natice of this choice.

{C)Calculation of Changes

Before each Change Date, the Nate Helder will calcuiate my new interest rate by
adding TWO AND ONE-FOURTH percentage poiit{s}( 2.250% ) tothe
Current Index. The Note Holder will then rourd the result of this z3gition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stal=d in Section 4(D)
below, this rounded amount will be my new interest rate until the next Ciange Date.

The Note Holder will then determine the amount of my monthly naviaent. For
payment adjustments occurring before the First Principal and Interest Payirant Due
Date, the amount of my monthly payment will be sufficient to repay all accruad irtarest
each month on the unpaid principal balance at the new interest rate. If| make a voiuntary
payment of principal before the First Principal and Interest Payment Due Date, my
payment amount for subsequent payments will be reduced to the amount necessary
to repay all accrued interest on the reduced principal balance at the current interest rate,
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For payment adjustments occurring on or after the First Principal and Interest Payment
Due Date, the amount of my monthly payment will be sufficient to repay the unpaid
principal and interest that | am expected to owe in full on the Maturity Date atthe current
interestcaie in substantially equal payments,

(D)Limits en Interest Rate Changes

The interest rate '-am required to pay at the first Change Date will not be greater than
8.250 % or essthan 2.250 %. Thereafter, my adjustable interest rate will
never be increased & decreased on any singte Change Date by more than
TWO percentage point(s) { 2.000 % ) from the rate
of interest | have been paying 7o the preceding 12  month(s). My interest rate will
never be greater than 8.250 % or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective. on each Change Date. | will pay the
amount of my new maonthly payment beginning o1 the first monthly payment date after
the Change Date until the amount of my monthly psyment changes again.

(F) Notice of Changes

Before the effective date of any change in my interest rate ai<for monthly payment,
the Note Holder will deliver or mail to me a notice of such change. ke notice will include
information required by law to be given to me and also the title and t3iephone number
of a person who will answer any question | may have regarding the notice,

(G)Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on thiz Mote
(the "First Principal and Interest Payment Due Date”) shall be that date which is the
10th anniversary date of the first payment due date, as reflected in Section 3(A) of
the Note.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

)
< 4}@/(__ fZlS’g/ 19 {(Seal)
JACOB.~ DRCEC! LA

DATE
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