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Mortgage

Definitions. Words used in multiple sections of this document are defined helow and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the nsage of words used in this
document are also provided in Section L6.

(A) “Security Instrument™ means this docutncnt, which is dated Jatwary 7, 2020, together with all
Riders to this document.

(8} "Borrower™ is Jason Klein and Kristin Tamiko 151¢; husband and wife. Borrower is the
martgagor under this Security Instrument,

(C) “Lender” is U.S, Bank National Association. Lender is a natiznal bank organized and
existing under the laws of the United States of America. Lenders address is 4801 Frederica Street,
Owensboro, KY 42301. Lender is the mortgagee under this Security Taztrument,

(D) “Nofe” means the promissory note sigued by Borrower and dated January 7, 2020, The Note
states that Borrower owes Lender Eight hundred sixty four thousand and C0/1£9 Daollars (U.S.
$864,000.00) plus interest at the rate of 3.750%. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than February 1, 2050.

(E) “Property” means the property that is described below under the heading "Transter of Rights
in the Property.”

(F) “Loan ™ means the debt evidenced by the Note, plus interest, any prepayment charges and 1ate
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

0O Adjustable Rate Rider [ Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
O VA Rider O Biweekly Payment Rider 0O Other(s) [specify]

(H) “Applicable Law " means ali controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of 1aw) as well as all applicable
final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments ” means all dues, fees, assessments
and othe: charges that are itnposed on Borrower ot the Property by a condominium association,
homeowners azsociation or similar organization,

(P “Electronic iads Transfer” means any transfer of funds, other than a fransaction originated
by check, draft, orsurilar paper instrument, which is initiated through an electronic terminal,
telephonic instrumer.t, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or creditan account, Such term includes, but is not limited to, point-of-sale
transfers, automated teller maziine transactions, (ransfers initiated by telephone, wire transfers, and
automated clearinghouse transfers,

(K) “Escrow Items” means those itzms that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party {other thaa ingrrance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destructior. of, \he Property; (ii) condemnation or other taking of
all or any part of the Property; (iif} conveyance 1 lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the vahie and/or condition o (ne Property.

{M) “Mortgage Insurance” means insurance protzeting Zetider against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Securiv Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act {12 Uis.C. Section 2601 et

seq.) and its implementing Tegulation, Regulation X (12 C.ER. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regul:.tion that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even ii the Foan does
not qualify as a "federally related morigage loan" under RESPA.

(P) “Successor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the County [Type of Recording Jurisdiction]} of Cook [Name
of Recording Jurisdiction]: Lot 8 in Block 6 in Fullerton Fourth Addition, being a Subdivision of the
Northeast Quarter of Section 30, Township 40 Notth, Range 14, East of the Third Principal Meridian,
in Cook County, Illinois.

Parcel ID Number: 14-30-405-032-0000 which currently has the address of 2625 N Marshfield Ave
[Street] Cliicago [City], llinois 60614 [Zip Code] (“Property Address™):

TOGETHEP."¥ITH all the improvements now ot hereafter erected on the property, and all easements,
appurtenances, #nd fixtures now or hereafter a part of the property, All replacements and additions
shall also be coversd by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Fruperty,”

BORROWER COVENAMTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, giant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrowe: warrants end will defend generally the title to the Property against
all claims and demands, subject to sny encombrances of record.

THIS SECURITY INSTRUMENT ¢orbines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lender coven:nt and agree as follows:

1. Payment cf Principal, Interest, Escrow Iteins, Prepayment Charges, and Late
Charges. Borrower shall pay when dve the principal of and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due unds: e Noie, Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under'the Mote and this Security Instrument
shall be made in U.8. currency. However, if any check or other instruizent received by Lender as
payment under the Note or this Security Instrument is returned to Lendet unpaid, Lender may require
that any or all subsequent payments due under the Note and this Secuiity Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) certifed check,
bank check, treasurer's check or cashier's check, provided any such check is ¢rawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or {d] Flectronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Mote or

at such other location as may be designated by Lender in accordance with the notice provisizis in
Section 15. Lender may return any payment or partial payment if the payment or partial payiueats are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insuliicient
to bring the Loan current, without waiver of any rights hereunder or prejudice to it rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
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the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following ordet of priority:

(a) interect aue under the Note; (b) principal due under the Note; (¢) amounts due undet Section 3.
Such paymeris shall be applied to each Periodic Payment in the order in which it became due, Any
remaining arvounts shall be applied first to late charges, second to any other amounts due under this
Security Instrursen’, and then to reduce the principal balance of the Note,

If Lender receives a peyinent from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If mare than one Perjodic Payment is outstanding, Lender may apply any payment
received from Borrower to ths rupayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To e extent that any excess exists after the payment is applied to the
full payment of one or more Period.c Pavments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied fist to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds. r Miscellaneous Proceeds to principal due under
the Note shall not extend or postpene the due dat>, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 1o'1ender on the day Periodic Payments are

duc under the Note, untii the Note is paid in full, a sum (o2 “Funds ) to provide for payment of
amounts due for: (a) taxes and assessments and other items whack can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasebsid paviments or ground rents on

the Property, if any; (c) premiums for any and all insurance require 1 by Lender under Section 5;

and {d} Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lien

of the payment of Mortgage Insurance premiums in accordance with the piowisions of Section 1.
These items are called “Escrow Items. ™ At origination or at any time during Z2= term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessmenis, i any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow ltem, Boriower.chall promptly
fornish to Lender all notices of amounts to be paid under this Section. Borrower sha.l pay I.ender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds ol a2v-or all
Escrow Items. Lendet may waive Botrower's abligation to pay to Lender Funds for any or4/! Tscrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Bonowa
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time petiod as Lender may require. Borrower's obligation to
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make such payments and to provide receipis shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9 and
pay such amount and Bortower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, coltect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can requii2 vnder RESPA. Lender shalt estimate the amount of Funds due on the basis of current data
and reasonakie estimates of expenditures of fture Escrow Items or otherwise in accordance with
Applicable Law

The Funds shail t¢ 'eid in an institution whose deposits are insured by a federal agency,
instrumentality, or exti<y “ncluding Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home L«an Bank. Lender shafl apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the esc:0w account, or verifying the Escrow [tems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any in‘er-st or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be pail on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess linds in accordance with RIiST A, If there is a shortage of Tunds held in
escrow, as defined under RESPA, Lender shall notify Borrirver as required by RESPA, and Borrower
shall pay to Lender the amowunt necessary to make up the she:tage in accordance with RESPA, but
jn.no more than 12 month!y payments. If there is a deficiency o Funds held in escrow, as defined
wnder RESPA, Lender shall notify Borrower as required by RESPA -aid Borrower shall pay to Lender
the amount necessary to waks up the deficiency in accordance with RESPA, bul in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lende: shall promptly refund to
Botrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and ‘mpositions
attributable to the Property which can attain priority over this Secutity Instrument, leasun=id payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessaents, if
any. To the extent that these items are Bscrow Items, Borrower shall pay them in the manne! provided
in Section 3.

Boirower shall promptly discharge any lien which has prierity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
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acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Fasurance, Borrower shall keep the improvements now existing or hereafter erected
on the Properiy msured against losg by fire, hazards included within the term "extended coverage,”
and any other Lazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insusarce shall be maintained in the amounts (including deductible levels) and for

the periods that Lender <eq uires, What Lender requires pursuant to the preceding sentences can
change during the term i the Loan, The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's vigat o disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Baivower fo pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determiration, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably miglit affect such determination or certification, Borrower
shall also be responsible for the payment of ary fees imposed by the Federal Emergency Management
Agency in connection with the review of any flord z¢ne determination resulting from an objection by

If Borrower fails lo maintain any of the coverages desc th=d above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender iz under no oblipation to purchase any
particular type or amount of coverage. Therefore, such coveragr ghall cover Lender, bat might or
might not protect Borrower, Borrower's equily in the Property, or tha-contents of the Property, against
any risk, hazard or lability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtwed might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts aiskursed by Lender under

this Section 5 shall become additional debt of Botrower secured by this Secarnity mstrument. These
amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to “ender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name & sider !
as mortgagee and/or as an additional logs payee. Lender shall have the right to hold the policizyand i

renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, If Borrower obtains any form of insurance coverage, not otherwise

ILLINCHS-Singie Family-Fannle Mag/Fraddia Mac UNIFORM INSTRUMENT Form 3014 101
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required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additicnal loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insutance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied fo restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoratisi: ir a single payment or in a seties of progress payments as the work is completed. Unless
an agreemer’ is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lerde: shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusiers, or other third parties, tetained by Borrower shall not be paid out of the insurance
proceeds and shall He ‘b= sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's scoutiiy would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security [isirument, whether or not then due, with the excess, if any, paid to Bormower.
Such insurance proceeds shal’ e anplied in the order provided for in Section 2.

If Borrower abandons the Property, Tiwnder may file, negotiate and seftle any available ingurance
claim and related matters. If Borrovrer does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settie # claim, then Lender may negotiate and settle the claim.
The 30-day period will begin when the nctic. is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceqd ths amounts unpaid under the Note or this Security
Instrament, and (b) any other of Borrower's rights {otlicr than the right to any refund of unearned
premiums paid by Bortower) under ail insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender muy s the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the }owe or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall ocoupy, establish, and vse the Property us Borrower's principal
residence within 60 days after the execution of this Security Instramesit<nd shall continue to occupy
the Properly as Borrower's principal residence for at least one year after ib< dzie of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably ‘withheld, or unless
exlenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or corutric waste

on the Property. Whether or not Borrower is residing in the Property, Borrower shail maintara the
Propetty in order to prevent the Property from deterforating or decreasing in value due to ita coxdition.
Unless it is determined porsnant to Section 5 that repair or restoration is not economically feasiule,
Borrower shall prompily repair the Property if damaged to avoid further detetioration ot damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
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Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds fot such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment ot in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient 1o repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the comptetion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borroviar's Loan Apphcation. Borrower shall be in default if, during the Loan application
process, Bereower of any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or faals4¢ provide Lender with material information) in connection with the Loan. Material
representations wonids, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, If (a) Borrower 1ails to perform the covenants and agreements confained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lendet's interest in the
Property and/or rights under this Securt’y Instrument (such as a proceeding in bankruptey, probate,
for condemnation or forfeiture, for eidpicament of a lien which may attain priority over this Security
Instrument or to enforce laws or regulaiions), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasoriahle or appropriate to protect Lender's interest in the
Property and rights under this Security Instruinent; including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not

. limited to: (a) paying eny sums secured by a lien which has priority over this Security Instrament; (b)

appearing in court; and (¢) paying reasonable attorneys’ feds to protect its interest in the Property and/

- or rights under this Security Instrament, inciuding its secured position in a banktuptcy proceeding,
" Eecuring the Propetty includes, but is not limited to, entering the Property to make ropairs, change

locks, replace or board up doors and windows, drain water from pipcs, eliminate building or other
code violations or dangerous conditions, and have ufilities turned cn or eif. Although Lender may take
action under this Section 9, Lender does not have to do so and is not w0420 any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any ot alt asuons authorized under this
Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional 2sbt of Borrower
secured by this Security Instrumens. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upen notice from Lender to Borrowe: reguesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of (he
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Botrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender vi!l zccept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid iu full, and Lender shall not be required to pay Borrower any interest or eatnings on
such loss reserve. Lander can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and For the period that Lender requires) provided by an insurer selected by Lender
again becomes availalile, s obtained, and Lender requires separately designated payments toward the
premiums for Mor{gage Jrsurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was rrquired to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundab’e loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written sgréement between Borrower and Lender providing for such
termination or until termination is requirée by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay inferest af the iat=-provided in the Note.

Mortgage Insurance reimburses Lender (or any eutity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agroed. Borrower is not a party to the Mottpage
Insurance,

Morlgage insurers evaluate their total risk on ail such insurarsein force from time to time, and

may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the muiteage insurer and the other
party (or parties) to these agreements. These agreements may requice the inortgage insurer to make
payments using any source of funds that the mortgage insurer may have tvailable (which may include
funds obtained from Mortgage Insurance pretmiums).

As a result of these agreements, Lender, any purchaser of the Note, another ingur;, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (dircctly or indircetly} amounts that
derive from (or might be characterized as) a portion of Barrower's payments for Moitgare Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. It suct agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a shars o'the
premiums paid to the insurer, the arrangement is often terted "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
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amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Properiy is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, (f flie restoration or repair is economically feasible and Lender's security is not lessened.
During such rerair.and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's spisfaction, provided that such inspection shall be undertalen promptly. Lender
may pay for the repairs ar< restoration in a single disbursement or in a series of progress payments as
the work is completed. Unles: an agreement is made in writing or Applicable Law requires interest fo
be paid on such Miscellaneous Fioceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economicaily feasible or
Lender's security would be lesseed, th< Misceltaneous Proceeds shall be applied to the sums secured
by ihis Security Instrument, whether or wot then due, with the excess, if any, paid to Borrower. Such
Miscellancous Proceeds shatl be applied ini th~ order provided for in Section 2,

In the event of a total taking, destruction, or loss in vi lue of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securiiy listrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value pf the Property in which the fair market
value of the Property immediately before the partial taking, Gesimstion, or loss in value is equal to

or grealer than the amount of the sums secured by this Security Instuent immediately before the
partial taking, destruction, or loss it value, unless Borrower and Lender stherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the arount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the eums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair v arket value of the
Property immediately before the partial taking, destruction, ot loss in value, Any balance shall be paid
to Botrower.

In the event of a pattial taking, destruction, or loss in value of the Property in which the {ar inarket
value of the Property immediately hefore the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in valuz iuless
Borrower and Lender otherwise agree in wiiting, the Miscellanecus Proceeds shall be applied tw the
sums secured by this Security Instrument whether or nof the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property ot other material impairment of Lender's
interest in the Propetty or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismiss2d with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material imprirtaent of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are 1=y eby assigned and shall be paid to Lender.

All Miscellaneous Proczers that are not applied to restoration or repair of the Property shall be applied
in the order provided fer i Section 2.

12. Borrower Not Release: orbearance By Lender Not a Waiver. Bxtension of the

time for payment or modification o amottization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Succescorsin Interest of Borrower, Lender shall not be required to
commence proceedings against any Succersor in Inferest of Borrower or to refuse to extend fime

for payment or otherwise modify amortizatiou of the sums secured by this Security Instrument by
reason of any demand made by the original Borrywei or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right ¢t romedy including, without limitation, Lender’s
acceptance of payments {rom third persons, entities or Surcessors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

-13. Joint and Several Liability; Co-signers; Suctessors 7nd Asslgns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall b2 joint and several, However,
any Borrower who co-signs this Security Instrument but does not executebe Note (a “co-signer"):
(a) is co-signing this Security Instrument only to mortgage, grant and conves: the co-signer's interest
in the Property under the terms of this Security Instrument; (b} is not personally shligated to pay the
sums secured by thiz Security Instrmnent; and (c) agrees that Lender and any othar Borcower can
agree to extend, modify, forbear or make any accommedations with regard to the te/ms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, sagl.
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's abligations and liability under this Security Instrument unless Lender agrees
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to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the ciiarge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permiitsd 'imits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal wed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the rodiction will be treated as a partial prepayment without any prepayment
charge (whether or not a prerayment charge is provided for under the Note). Borrower's acceplance
of any such refund made by dirsct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising 2t ¢t such overcharge.

15. Notices. All notices given by [sortower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrowé: in connection with this Security Instrument shall be
deemed to have been given to Borrower wiet mailed by first class mail or when actually delivered
to Borrower's notice address if sent by other xizans. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law exriessly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated & substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Bérrovrer's change of address. If Lender specifies
a procedure for reporting Borrower's change of address, thér Borrower shall only report a change of
address through that specified procedure, There may be onlyor: designated notice address under thig
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender s designated another address
by notice fo Borrower, Any notice in connection with this Security wnstrrinent shall not be deemed to
have been given to Lender until actually received by Lender. If any novice yequired by this Security
Instrument is also required uader Applicable Law, the Applicable Law requirezaent will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instruizent shall be
govemned by federal law and the law of the jurisdiction in which the Property is located, A1 rights and
obligations contained in this Security Instrument are subject to any requirements and liteateions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties fo agree by sontract
or it might be silent, but such silence shall not be construed as & prohibition against agreemetii 5y
contract. In the event that any provision or clause of this Security Insirument or the Note conflicis with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

2200880815
ILLINO1S-Single Family-Fannle Maga/Freddle Mac UNIFORM INSTRUMENT Farm 3014 1/01
Wollers Kluwer Financlal Senvices, Ing. 0872019
2020010619.2.0,2728.J20130826Y Page 12 of 17

|




W —————— e SRR I——

2001347096 Page: 14 of 18

UNOFFICIAL COPY

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrowsr. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract o1 vscrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Propetty or any Interest in the Property is sold or transferred (or if Borrower is
not a natural peson and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendiarmay require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this aption Leader shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay.alt sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration Gf fais period, Lender may invoke any remedies permitted by
this Security Instrument without further notice‘or demand on Borrower.

19. Borrower's Right to Relnstate After Acceleration, If Borrower meets certain conditiens,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th= Pieperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law m.ght spesify for the termination of Borrower's
right to reinstate; or (c) entry of a judgiment enforcing this Sscrrity Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would Ye due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any defavii of any other covenants or

~ agreements; (c) pays all expenses incurred in enforcing this Security Insrument, including, but

not limited to, reasonable attomneys' fees, property inspection and valuatier fees, and other fees
incurred for the purpose of protecting Lendet’s interest in the Property and riglits under this Security
Instrument; and (d) takes such action as Lender may teasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law, Lender may require that Borrower pay such reinstatement sums ana sap2neas in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certiiied check,
bank check, treasuter’s check or cashiet's check, provided any such check is drawn upon an ‘asvittion
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fun-s
Transfer. Upon reinstatement by Botrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstaie shall not
apply in the case of acceleration under Section 18,

2200880515
ILLBMOIS-Single Family-Fannia MagiFraddia Mac UNIFORM INSTRUMENT Form 3014 101
Wollers Kluwer Financial Services, Inc. 0812019
2020010679,2 0,2728-J20190826 Paga 13 0f 17

- " o u ]
I“‘ | . ‘ ‘ “




2001347096 Page: 15 of 18

UNOFFICIAL COPY

20. Sale of Note; Change of Loan Servicer; Notice of Gtievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one ot more times without
ptior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Setvicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of setvicing, If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgags 1091 servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successer 1.0an Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser,

Neither Borrower us¢ J.ender inay commerce, join, or be joined to any judicial action (as either an
individual litigant or ih< 1-2mber of a clags) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of| this Securit Instrument, until such Borrower or Lender has notified the other
party (with such notice given in<rmpliance with the requirements of Section 13) of such alleged
breach and afforded the other party heicto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before cettain action
can be taken, that time period will be deeried to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Bortower pursuant to 3ection 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions ol thi Section 20,

21. Hazardous Subsianicas. As used in this Sectior 71: (a) "Hazardous Substances” are those
snbstances defined as toxic or hazardous substances, pahiviants, or wastes by Environmenial
Law and the following suhstances: gasoline, kerosene, other fizzomable or toxic petrolenm

_products, toxic pesticides aad herbicides, volatile solvents, materizls containing asbestos or
- formaldehyde, and radioactive matetials; (b) "Environmental Law" sacans federal laws and laws of
“the jurisdiction where the Property is located that relate to health, sufety ur environmental protection;

(c) "Environmental Cleanp” includes any response action, remedial actiar, or removal action, as
defined in Environmental Law; and (d) an "Eavironmental Condition" meeas « condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of a2y Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Liorrwer shall
not do, nor allow anycne else to do, anything affecting the Property (a) that is in violatica £{ any
Environmental Law, (b) which creales an Bnvironmental Condition, or (¢) which, due to ths zaesence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of (nw
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
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residential uses and to maintenance of the Property {including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual kmowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and {(c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptlvak: all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create iy obligation on Lender for an Environmental Cleanup.

Non-Uniforn: Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration, Ramedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration unr'zi Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (k) the action required to cure the default; (¢) a date, not less than
30 days from the date the notieé is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by %y Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice siia’s Tarfher inform Borrower of the right to reinstate after
acceleration and the right to assert in the fereclosure proceeding the non-exisience of a defanl(
or any other defensc of Borrower to acceleratiezand foreclosure, If the default is not cured on
or before the date specified in the notice, Lend=r atits eption may require immediate payment in
full of all sums secured by this Security Instrumeitt >vithout further demand and may foreclose
this Security Instrument by judiciaf proceeding. Lexdes shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this Secdpu 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security lnstruinent, Lender shall release this :
Seourity Instrument. Borrower shall pay any recordation costs. Lender 202y charge Borrower a fee for )
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and !

the charging of the fee i permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower heieivy releases and ,

waives all rights under and by virtue of the Iilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lead s with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender raay
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collaterat, "t bis
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
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Lender with evidence that Botrower has obtained insurance as required by Bortower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connestion with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its

own.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrowr::

Acknowledgment
State of [linois
County of Cook

This instrument was acknowledged before me o

Notary Public

Covol Aing

. —, : CQOQD by Jason

{(Prini Name)

My commission expires:

CARQOL KING

Qfficial Seal
: Moka:y Piblic - State of l{inois

& My Commission Expires May 16, 2072 I
S i o T R — ‘
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Acknowledgment
State of Illinois
County of Cook O
This instrument was acknowledged before me on i : —7 : gcg by Kristin
Tamikg Kein.
NotarPubli - CARQL XING
2 o Official Seal
/“, . 4 Notary Public - State of ”21201)5022
/‘ g M Cammlbsion Expires Mﬂv i
@!%rﬂa iy o
(Prmt wa/ '
My commission exjires:
Loan Origination Organization: U.5. Bank National Loan Originator: Brian C OConnell
Association NMLS ID: 560161

NMLS ID: 402761
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