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MORTGAGE

MIN: 101398219002222083 MERS Phone: 888-679-6377

DEFINITIONS

Words used in mukiiple sections of this document’ s e defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21, Certainrules regarding the usage of werds used in this document are also provided in Section 16.

{A) "Security Instrument' mcans this document, which (s dated DECEMBER 5, 2019 , together
with all Riders 10 this document,
(B) "Borrower"is KRISTIN LYNN BANGS AND MICHAET 9 PANOS, WIFE AND HUSBAND

Borrower is the mortgagor under this Security [ostrument

{C) "MERS" is Morgage Electronic Registration Systems. Inc. MERS is a sepa e corporation that is acting
solely as 4 nominee for Lender and Lender's successors und assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Detaware, and bas an addressanayclephone number
of P.O. Box 2026, Flim, MI 48501-2020, 1el. (888) 679-MERS.
(D) "Lender"is GUARANTEED RATE AFFINITY, LLC.

Lender isa DELAWARE  LIMITED LIARILITY COMPANY \?AgaI]iZEd
and existing under the laws of  DELAWARE
Lender's address i 1800 WEST LARCHMONT AVE, CHICAGO, ILLINOIS 60613

(E) 'Note' means the promissory note signed by Borrower and dated DECEMBER 5, 2019
The Note states that Borrower owes Lender THREE HUNDRED THIRTY-SEVEN THCOUSAND AND 00/100

Dollars (U.S. $ 337,004.00 ) plus interest,
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €5armns
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Borrower has promised 1o pay ihis debt in regular Periodic Payments and 1o pay the debt in full not later than
DECEMEER 1, 2034 .

(F) "Property" means the property that is described below under the heading "Transter of Rights in the Property.”
{G) "Loan™ meansthe debt evidenced by the Noie, plus interest, any prepayment charges and fate charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Sccurity Insirument that are executed by Borrower. The following Riders are
o be executed by Borrower [check box us applicable]:

[ Adjustable Rate Rider [} Planned Unit Development Rider
[] Balloon Rider [} Biweekiy Payment Rider

[E] 14 Family Rider [ Second Home Rider

E Ceddaniinium Rider Z] Other(s) [specity]

Fixed Interest Rate Rider

()  "Applicable Law' mean: i controlling applicable federal, state and local statutes, regulations, ordinances and
admimstrative rules and orders (tharhave the effect of law) as well as all applicable tinal, non-appealable judicial
opinions.

(N "Community Association Dues, Fles, and Assessments” means atl dues, fees, assessments and other charges
that are imposed on Borrower or the Propertz-by a condominium association, homeowners association or similar
organization.

(K} "Electronic Funds Transfer” means any irzugier of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throvgh ar-clectronic terminal, telephonic instrument, computer, or
magnetic tape so 4s 1o order, instruct. or authorize a {nancial institution to debit or credit an account.  Such ierm
includes, but is not limited to, point-of-sale transters, autemaied teller machine transactions, transiers initiated by
telephene, wire translers, and awlomated clearinghouse translirs

(LY "Escrow Items'™ means those items that are described in Secticn 3.

(M) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by any
third parly (other than insurance proceeds paid under the coverages-uescribed in Section 3) for: (i) damage to, or
destruction of, the Property; (1) condemaation or other taking ot all or any par st the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as to, the vandend/or condition of the Property.
(N} "Mortgage Insurance’ means insurance protecting Lender against the nonpavaiesi of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (1) princijél and interest under the Note,
plus (ii) any amounts under Scction 3 of this Security Instrument.

(P} "RESPA™ mcans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ¢f scq. Yand its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended [rom time to time,_o¢ 2w additional or
successor legislation or regulation that governs the same subject matter.  As used in this Scowiny Instrument,
"RESPA" refers to all requirements and restrictions that are imposed inregard to a "federally related giorigage loan”
cven it the Loan does not quality as a "federally related morigage loan™ under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title 1o the Property. whether or not that
party has assumed Borrower's obligations under the Nowe andfor this Security Insicument,
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TRANSFER OF RIGHTS IN -THE PROPERTY

This Security Instrument secures w Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
ot the Note; and (ii) the performance of Borrower's covenants and agreements under this Security lnstrument and the Note.
For this purpose, Borrower docs hereby morigage, grant and convey 1o MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the tollowing described property located in the
COUNTY ol Cook
[Type of Recording Turisdiction] [Nae of Recording Turisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOQOF AS EXHIBIT "A".
AP.N.: 17-07-121-051-1003

which currenily has the address or 2002 W RRCE AVE APT 1W
[Street]
CHICAGO . llinois 60612 ("Property Address”):
[City] [Zip Code)

TOGETHER WITH all the improvements now. or Lereatter crected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the'property.  All replacements and addirions shall also be
covered by this Security Instrumeni. All of the foregoing is relerred (0 in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titiedo fheinterests granted by Botrower in this Security
Instrumeat, but, if necessary to comply with law or custom, MERS /as/neminec for Lender and Lender's successors
and assigns) has the right: 10 exercise any or all of those interests, inctuding, hut not limited to, the right to foreclose
and self the Property; and to take any action required of Lender including, Hut notlimited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawtully seised of the estawe hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Properly is unencumbered, except for encuraarances of
record. Borrower warrants and will defend generally the title to the Property against all claitns and demands, subject
{0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a unitorm security insirument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt cvidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant 1o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency.  However, if any check or other
instrument received by Lender as payment under the Note or this Sccurity [nstrument is returned 1o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, asselected by Lender: (a) cash; (b) money order: (c) certified check, bank check.
treasurer' s check or cashicr' s check. provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity: or {d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may he designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or parual payments are insulTicient (o bring the Loun current, Lender
may ccept any rayment or partial payment insufticicnt 1o bring the Loan current, without waiver of any rights
hereunder or prejudiceito its rights to retuse such payment or partial payments in the future, but Lender is not
ohligated to apply sucn/pairments at the time such payments are accepted. 1t cach Periodic Payment is applied as of
its scheduled due date, ther! Lender need not pay interest on unapplied funds, Lender may hold such unapplied tunds
until Borrower makes payment te-bring the Loan curerent. [f Borrower does not do so within a reasonable period of
time, Lender shall cither apply such-lunds or return them to Borrower.  If not applied carlier, such funds will be
applied to the outstanding principat“oirance under the Note immediately prior to foreclosure. Ne offset or ¢laim
which Borrower might have now or in thZ Twure against Lender shall relieve Borrower from making payments due
urkler the Note and this Security Instrumant er performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procecds £xcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; {c) amounis due unde! Sec.ien 3. Such paymenis shall be applied to each Periodic
Payment in the order in which it became due.  Any remamingamounts shall be applied first to late charges, sccond
10 any other amounts due under this Security Instrument, andanen to reduce the principal balance of the Note,

I Lender receives a pavment from Borrower for a delinqeént’ Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied todne delinquent payment and the late charge. If
morc than on¢ Periodic Payment is owstanding, Lender may appiy any p2yvment reccived from Borrower 1o the
repayment of the Periodic Payments if, and o the exient that, each payment canbe paid in full. To the extent that
any excess exists after the payment is applied 1o the tull payment of one or mor< Pesiodic Payments, such excess may
be applied to any late charges due.  Volunlary prepayments shall he applied first o 2y seepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds 1o principal due under the Note
shall not extend or postpone the due date, or change the ammount, of the Periodic Payments,

3. Funds for Escrow Iems, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds” ) to provide for payment of amounts due’ted; . (a) taxes and
assessments and other items which can attain priority over this Security Instrument és a lien or encapiorunce on the
Properiy; () leaschold payments or ground rents on the Property, il any; (¢} premiums {or any and all\iisurance
required by Lender under Section 5, and (d) Mortgage Insurance premiums, it any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Scciton 10.
‘These items arccalicd "Escrow liems.” At originatien or at any time during the term of the Loan, Lenader may require
that Community Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow lem,  Borrower shall promptly turnish to Lender all notices of amounis 10 be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
pbhligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow liems at any time.  Any such waiver may only be in writing. In the evenr of such waiver,
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Borrower shall pay directly, when and where payable, the amoeunts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within suchtime period as Lender may require. Borrower's obligation (o make such payments and to provide recetpts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrasc
"covenant and agreement” is usexd in Section 9. Il Borrower is obligated to pay Escrow Items directly, pursuant 1o
a waiver, and Borrower fails to pay the amount due lor an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as 1o any or all Escrow liems ai any ime by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in such amounis, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suificient to permit Lender to apply the Funds
at the time specitied under RESPA. and (b) not to cxeeed the maximum amount a tender can require under RESPA.
Lender shall estymate the amount of Funds due on the basis of current daia and reasonable estimates of expenditures
of future Escrow dieims or otherwise in accordance with Applicable Law. )

The Funds siia'i B2 held in an institution whose deposits are insured by a federal agency, instrumeniality, or
entity (including Lenael, 1! Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply 2iic Tunds to pay the Escrow liems no later than the time specified under RESPA. Lender
shall not charge Borrower tGr Bolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreementisinade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required w pay Borrgwverany interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall benaid on the Funds. Lender shall give to Borrower, withow charge, an
annual accounting of the Funds as required by idESPA.

If there is a surptus of Funds held in escrowy 25 defined under RESPA. Lender shall account o Borrower for
the ex¢ess Tunds 1o accordance with RESPA, I1 (herd 1s a shortage of Funds beld in escrow, as delined under RESPA,
Lender shall notity Borrower as required by RESPA, ani Boorower shall pay to Lender the amount necessary 10 make
up the shortage in accordance with RESPA, but in no morg tban 12 monthly payments. If there is a deficiency of
Funds held in escrow, as delined under RESPA, Lender shall riotity Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deticicnsy 1% accordance with RESPA, but in no more than
12 monthly payments.

Upon paymeni in {ull of all sums sccured by this Sccurity Instrasvent, Lender shall prompaly retund to Borrower
any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges/ t'aas, and impositions attributable (o
the Property which can attain priority over this Security Instrument, leasehold puyments or ground rents on the
Property, il any. and Community Association Dues. Fees. and Assessments, if any.” 710 the extent that these ileis
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrupici unless Borrower:
(a} agrees in writing 1o the payment ol the obligation secured by the lien in a manner acceptacle 14 Jeender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, Or.uefends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate (o prevent the entorcémen of the lien
while those procecdings are pending, but only until such proccedings are concluded; or (c) secures fronithz holder
of the lien an agreement satistuctory o Lender subordinating the lien to this Security Instrument.  1f" Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identitying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the licn or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccied on the
Property insured against loss by fire, hazards included within the term "extended coverage,™ and any other hazards

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €-somns
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including, but not limited to, carthquakes and tloods, for which Lender requires insurance. This insurance shall be
mauintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right 1o disappr ove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a}a one-
time charge for llood zone determination, certification and tracking services; or (h) a one-time charge for food zone
determination and certilication services and subsequent charges each time remappings or sitnilar changes occur which
reusonably might affect such determination or ¢ertification. Borrower shall also be responsible for the payment of
any tees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting irom an objection by Borrower.

[f Borrower fails 10 mainiain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's oprionand Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Iperefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage thanywas previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obiained might signiticzitly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectizn 3shall become additional debt of Barrower secured by this Sccurity Insirument.  These
amounis shall bear interest at iae-Note rate trom the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrogres reqguesiing payment.

All insurance policies requirea’ py-Lender and renewals of such policies shall be subject 1o Lender's right to
disapprove such policies, shall include 4 saindard mortgage clause, and shalt name Lender as mortgagee and/or as an
additional loss payee. Lender shall havehe richt 1o hold the policies and renewat certificates.  If Lender requires,
Borrower shall promptly give 10 Lender all 1eeCints of paid premiums and renewal notices. 1 Borrower obtaing any
lorm of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage ctause ano shall.aame Lender as mortgagee and/or as an additional loss
payec.

In the event of loss, Borrower shall give prompi notics 10 the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lendar and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was<eguired by Lender, shall be applied 10 restoration
or repair of the Property, il the restoration or repair is economicaily” frasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an epportunity to inspect such Property to ensure the work has Feen completed 10 Lender's satistaction,
provided ihat such inspection shall be undertaken promptly.  Lender may <ie'urse proceeds for the repairs and
eestoration in a single payment or in a series of progress payments as the workis eompleted.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall net be
required 1o pay Borrower any interest or carnings on such proceeds. Fecs for public adjusiers, or other third partics,
retained by Borrewer shall not be paid out of the insurance proceeds and shall be the sole obiigation of Borrower.
If' the restoration or repair 18 not cconomically feasible or Lender's sceurity would be lessened, thednsarance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with theex<ess, if any, paid
0 Borrower. Such insurance proceeds shail be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurancé ¢laim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o settte a claim. then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice 1s given. In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower herchy
assigns to Lender (a) Borrower's rights 10 any insurance proceeds in an amount not 10 exceed the ameunts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right o any refund
ol unearned premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
arc applicable 1o the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Sceurity [nsirument, whether or not then due.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Faomns
Form 3014 1/01 www. docmagic.com

Page 6 of 14



2001328018 Page: 8 of 23

UNOFFICIAL COPY

6. Occupancy. Borrower shall occupy, establish, and wse the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principat residence for at least onc year atter the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property. allow the Property to deteriorate or conunit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property {rom
deteriorating or decreasing in value due to its condition.  Unless it 15 determined pursuant 1o Section 5 (hat reprair or
restoratien is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage 1o. or the taking
of, the Propsity, Borrower shall be responsible for repuairing or restoring the Property only if Lender has released
procecds for such purposes. Lender may disburse proceeds for the repairs and resioration in a single payment or in
a serics of progress payments as the work is completed.  H the insurance or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower' s obligation lor the completion of such repair
ar restoration,

Lender or its agent muy rake reasonable entries upon and inspections of the Property. 11l bas reasonable cause,
Lender may inspect the Interies of the improvements on the Broperty. Lender shall give Borrower notice at the time
of or prier to such an imerior inspaciion specifying such reasonihle cause.

8. Borrower's Loan Applidation. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or cnlilics acting-al tne dircction of Borrower or with Borrower’ s knowledge or consent gave
materially false, misleading, or inaccurate.information or statements to Lender (or failed to provide Lender with
material information) in connection with the'Loan.  Material representations include, but are not limited Lo,
representations concerning Borrower's occupancey’ef the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Froperty and Rights Under this Security Instrument. [ (2)
Borrower fails to perform the covenants and agreemers coatained in this Security Instrumens, (b) there is a legal
proceeding that might significantly affect Lender' s interest ra the Property and/or rights under this Security Instrument
{such as a proceeding in bankrupicy. probate, tor condemnatidn sr forteiture, tor enforcement ot a tien which may
attain priority over this Security Instrument or to enforce laws o regelations), or (¢) Borrower has abandoned the
Property, then Lender may de and pay for whatever is reasonable we appropriate to protect Lender's interest in the
Property and rights under this Sccurity Instrument, including proteciing and/ar assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, Fut aresot limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearizgdn court; and (¢) paying rcasonable
attorneys' feesto protect its interest in the Property and/or rights under this Sccurity Zasirument. including its secured
position in a bankruptey proceeding. Sccuring the Property includes, but is not limicd e, entering the Property 1o
make repairs, change locks, replace or board up doors and windows, drain water from pines, eliminate building or
other code violations or dangerous conditions, and have utilitics turned on or off. Although L<nder may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation 1o do s9: <5t 1s agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secired by this
Sccurity Instrument.  These amounts shall bear interest at the Note rate {rom the date of disbursement «rebishall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Sccurity Instrument is ort a leaschold, Borrower shall comply with all the provisions of the Icase.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wriilen consent of Lender, alier or amend the ground lease. [ Borrower
acquires tee title i the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger
in writing,

10. Mortgage Insurance. I Lender required Mortgage [nsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maimain the Mortgage Insurance in effect. If, for any reason, the Morigage
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Insurance coveragerequired by Lender ceases to be available from the morigage insurer that previously provided such
inswrance and Borrower was required o make scparately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required (o obtain coverage substaniially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent te the cost to Borrower of the Morlgage Insurance
previously in effect, from an alternate morigage insurer selecied by Lender. [t substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay o Lender the amount of the separately designated
payments that were due when the insurance coverage cecased to be in effect. Lender will accept, use and retain these
payments as a non-refundable Toss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 1o pay Borrower any
interest or earniangs on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance
coverage {in the amouni and for the period that Lender requires) provided by an insurer selecied by Lender again
becomes avpaanle, is obtained, and Lender requires separately designated payments toward the premiums for
Morigage [nsurance. If Lender required Morlgage [nsurance as a condition of making the Loan and Borrower was
required to maxe separately designated payments toward the premiums for Mortgage Inswance, Borrower shall pay
the premiums requuzd 1o maintain Mortgage Insurance in etfect, or 1o provide a non-relundable loss reserve, unul
Lender's requirement torMortgage [nsurance ends in accordance with any writien agreement between Borrower and
Lender providing for such/criiination or until termination is required by Applicable Law. Nothing in this Section
10 atfects Borrower's obligaticn.to pay interest at the raie provided in the Nole,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrewer does not repay the Loan 24 agreed.  Borrower is not a party 1o the Morlgage Insurance.

Morigage insurers evatuate their torar rizk on all such insurgnce in force rom time to time, and may enter into
agreements with other parties that share vemadity their risk, or reduce fosses.  These agreemenis are on terms and
conditions that are satisfactory to the mortgags insurer and the other party (or parties) to these agreements.  These
agreements may require the moerigage insurer te make payments using any source ol funds that the mortgage insurer
may have available (which may include funds obtained [rom Morigage Insurance premiums).

As a result of these agreements, Lender, any purthaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments lor Morsgase Insurance, in exchange for sharing or modilying
the morigage insurer's risk, or reducing losses. 11 such agreemest povides that an affiliate of Lender takes a share
of the insurer's risk in exchange lor a share of the premiums paid<o the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not alfect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increiac the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to uny refund.

(b) Any such agreements will not affect the rights Borrower has - il any <wnn‘respect Lo the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rigats may include the right
to receive certain disclosures, (o request and obtain cancellation ol the Mortgage losarance, o have the
Mortgage Insurance terminated automatically, and/or to receive a relund of any Mortgage InZg-ance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby ussigned to
and shaltl be paid 10 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall he applicd o restoration or repair of the Property,
if the restoration or repair is economicatly feasible and Lender's sccurity is not lessened.  During such repair and
restoration period, Lender shalt have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed 1o Lender's satistaction, provided that
such inspection shall be undertaken promptly, Lender may puy for the repairs and restoration ina single disbursement
or in a series of progress payments as the work is completed.  Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. It the restoration or repair is nol economically feasible or
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Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with the excess. if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

fo the event of 4 total (aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or sot then due, with the excess, if any, paid to
Borrower.

In the event of a pariial taking, destruction, or loss in value of the Property in which the fair market vatue of
the Property immediately belore the partial taking, destruction, or loss in valuc is equal 10 or greater than the ameunt
of the sums secured by this Sccurity Instrument imimediately before the partial taking, destruction, or loss in value.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immsdiately before the partial taking, destruction, or loss in valuc divided by (b} the fair market value of the
Property immetiztely belore the partial taking, destruction, or loss in value. Any balunce shall be paid to Borrower.

In the evenrot)a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immeaiaely betore the partial taking, destruction, or loss in value is less than the amount of the sums
secured immedialely bgiors the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misceliaiizous Proceeds shal! be applied 10 the sums secured by this Security lnstrument whether
ar nat the sums are then dud.

[f the Property is abandoned by-Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the nexi sentence) offersao make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the pdtiee is given, Lender is authorized to collect and apply the Miscellaneous
Praceeds either to restoration or repair ot.the Property or to the sums secured by this Security Instrument. whether
or not then due. "Opposing Party” meuns theznird party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action inrogad o Miscellancous Procecds.

Borrower shall be in default 11 any action or proceeding, whether civil or criminal, is begun that, in Lender's
judement, could result in forieiture of the Property or ¢ her inaterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can curg’such a detault and, it acceleration has occurred, reinstate
as provided in Scction 19, by causing the action or procecsing o be dismissed with a ruling that, in Lender's
Jjudgment, precludes torteiture of the Property or other materiatZmrairment of Lender's interest in the Property or
rights under this Sccurity Instrument. The proceeds of any award o ¢iaim for damages thal arc attributuble to the
impairment of Lender’s interest in the Property are hereby assigned-@id shall be paid o Lender.

All Miscellancous Proceeds that are not applied o restoration or repair o1 the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not o Waiver, Exicrsion of the time for payment or
modification of amortization ol the sums secured by this Security Instrument granted by Lender (o Borrower or any
Successor in linerest of Borrower shall not operate to release the liability of Borrower or'any Successors in Interest
of Borrower.  Lender shall not be required tw commence procecdings against any Successor i Tnterest ol Borrower
or 1o reluse 10 extend time [or payment or otherwise modily amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Ineresiofosnirower. Any
forbearance by Lender in cxercising any right or remedy including, without limitation, Lender's acecptance ol
payments from third persons, entities or Successors n Interest of Borrower or it amounts [ess than the @inoant then
due, shall not be a waiver ol or preclude the exercise of any right or remedy.

13, Joint and Several Liability: Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer™): (a) is co-signing this Security [nstrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
persanally obligated 10 pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or muke any accommodations with regard 1o the terms of this Security
[nstrument or the Note withouwt the co-signer’s consent.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forming
Form 3014 1/01 www. docmagic.com

Page 9 of 14



2001328018 Page: 11 of 23

UNOFFICIAL COPY

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released trom Borrower’s obligations and liability
urler this Security [nstrument unless Lender agrees 1o such release in writing. The covenants and agreements of this
Sccurity Instrument shall bind (except as provided in Section 20) and henelit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s inerest in the Property and rights under this Security Instrument,
including, bui not limited 1o, attorneys' fees. property inspection and valuation fees. In regard 10 any other fees, the
ahsence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such tee. Lender may not charge fees that are expressly prohibited by this Security
[nstrument or by Applicable Law.

If the Laua is subject o 4 faw which sets maximum loan charges. and that law is finully interpreted so that the
interest or other foan charges collected or (o be collected in comection with the Loan exceed the permitted limils,
then: (a) any sucht tean charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums alrcad'y collected from Borrower which exceeded permitted limits will be retunded to Borrower,
Lender may choose to maks: this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refunsd reduces principal, the reduction will be treated as a partial prepayment without any
prepavinent charge (whethet o pat a prepayment charge is provided for under the Note). Borrower' s acceptance ol
any such refund made by dircet pavient 1o Borrower will constitute a waiver ol any right of action Barrower might
have arising out of such overcharge:

15, Notices. All notices given by Sorvower or Lender in connection with this Security Instrument must be in
wriling., Any notice 10 Borrower in connectien, with this Security [nstrument shall be deemed 10 have been given 1o
Borrower when mailed by first class mail orwpsn actually delivered to Borrower's notice address it sent by other
means, Notice 1 any one Borrower shall constiviie siotice to all Borrowers unless Applicable Luw expressly requires
otherwise, The notice address shall be the Propery Address unless Borrower has designated a substitute notice
address by notice 1o Lender.  Borrower shall promptly notily Lender of Borrower's chanpe of address. It Leader
specities a procedure for reporting Borrower' s change ol adriress, then Borrower shall only report a change of address
through that specified procedure.  There may be only one designated notice address under this Security Instrument
al any one time. Any notice to Lender shall be given by delivering 1. or by mailing it by first class mail 10 Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with ihis Sccurity Instrumem shall not be deemed to have been given to Lender until actually received by Lender.
[t any notice required by this Security Instrument is also required und:r Aprlicable Law, the Applicable Law
requirement witl satisty the corresponding requirement under this Security Instrament.

16. Governing Law; Severability; Rules of Construction, This Security fasi-ument shall be governed hy
tederal law and the faw of the jurisdiction in which the Property is located.  All rightnand obligations contained in
this Sccurity Instrument are subject 10 any requiremenis and limitations of Applicable Lave) Applicable Law might
cxplicitly or implicitly allow the partics to agree by comract or it might be silent, but susin Sitence shall not be
consirued as a prohibition against agreentent hy contract. [n the event thal any provision or cladsessl this Securily
Instrument or the Note contlicts with Applicable Law, such contlict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Sccurity Inswument: {a} words of the masculine gender shall mean and include cofresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may” gives sole discretion without any obligation Lo take any action.

17. Borrower's Copy. Borrowcer shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benelicial Interest in Borrower. As uscd in this Scction 18, "Interest in
the Property” means any legal or beneticial interest in the Property, including, bul not limited to, those beneficial
interests transterred 0 a bond for deed, contract for deed. installment sales contract or escrow agreement, the intent
ol which is the transfer of title by Borrower ai a tuiure date to a purchaser,
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It all or any part of the Property or any [nterest in the Property is sold or transferred (or if Borrower is not a
natural person and a benelicial interest in Borrower is sold or transterred) without Lender's prior writien consent,
Lender may require immediate payment in {ull of all sums secured by this Security Instrument. However, this aption
shall not be exercised hy Lender it such exercise is prohibited by Applicable Law,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
periad ol not less than 30 days fram the date the notice 18 given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. [ Borrower fails to pay these sums prior (o the expiration of
this period. Lender may invoke any remedies permiuted by this Security Instrument without {urther notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration. [ Borrower meets certain conditions, Borrower shall
have the right 10 have enforcement of this Security Instrument discontinued at any lime prior (o the earliest of: (a)
live days betore sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specity for the terminalion ol Borrower' s right to reinstate; or {¢) entry of a judgment enforcing
this Security Instrunient.  Those conditions are that Borrower: (2) pays Lender all sums which then would be due
under this Secunity Jastrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis or agreemen:s; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not
limited 1o, rcasonable auordeyvs fees, property inspection and valuation fees, and other tees incurred for the purposc
of protecting Lender's intercat Anthe Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require 15-assure that Lender's interest in the Praperty and righis ender this Security
Instrument, and Borrower's obligaviei i pay the sums secured by this Sccurity Instrument, shall continue unchanged
unless as otherwise provided under Applizabie Law. Lender may require that Borrower pay such reinstatcment sums
and expenses in one or more ot the fotlowing Yorms. as selected by Lender: (a) cash; (b money order; (¢) certitied
check. bank check, treasurer's check or cashier’s sheck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insizpdntality or entity; or (d) Electronic Funds Transter.  Upon
reinstalement by Borrower, this Sceurity Instrument and ohligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to retnistate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Sccurity Instrument) can be sold one or mor< timies without prior notice (o Borrower. A sale might
result in a change in the entity (known as the "Loun Servicer”) thar tollects Periodic Payments duc ender the Note
and this Security Insirument and performs other mortgage loan serviciag obligations under the Note, this Security
[nstrument, and Applicable Law. There also might be one or more thanges & the Loan Servicer unrelated to a sale
of the Note. I there is a change of the Loan Servicer, Borrower will be givin written notice of the change which will
state the name and address of the new Loan Servicer, the address to which peyrients should be made and any other
information RESPA requires in connection with a notice of transter of servicings 'ihe Note is sold and thereatier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigagedoan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Szrvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may connnence, join, or he joined 1o any judicial action (es sither an individual
Litigant or the member of & class) that arises (rom the other party's actions pursuant te this Security” Insisliment or that
alleges thal the other party has breached any provision of, or any duty owed by reason of, this Securidy mstrument,
until such Borrower or Lender has notilied the other party (with such notice given in compliance with the requirements
ol Section 15) of such alleged breach and aflorded the other party hereto a reasonable period after the giving of such
notice 1o take corrective action. [ Applicable Law provides a time period which must elapse hefore certain action
can he taken, that time period will be deemed to be reasonable for purposes of this paragraph.  The notice of
acceleration and opportunity to cure given o Borrower pursuant to Scction 22 and the notice of acceleration given
(o Berrower pursuant to Section 18 shall he deermed to satisty the notice and opportunity 1o 1ake corrective aciion
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those subsiances
defined as toxic or hazardous substances, pollutants, or wastes by Eavironmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pestictdes and herbicides, volatile solvents,
malerials containing ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means lederal
laws and laws of the jurisdiction where the Property is locaied (hat relate 1o health, safety or environmental protection;
(¢} "Environmental Cleanup” includes any response action, remedial action, or removal action, as detined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
olherwise irigger an Envirenmental Cleanup.

Borrower shall ot cause or permit the presence, use, disposal, storage, or retease of any Hazardous Substances,
or threaten Lo release any Hazardous Substances, on or in the Property. Borrower shal! not do, nor allow anyone else
to do, anything alfecting the Property (4) that is in violation of any Environmental Law, (by which creates an
Environmenid Condition, vr {¢) which, dug to the presence, use, or release of a Hazardous Substance, creates a
condition that a'versely allects the vatue of the Property. The preceding two sentences shall not apply to the
presence, use, or/atorage on the Property of small quantities of Hazardous Substances thay are generally recognized
to be appropriaie 1o n¢rmal residential uses and te maintenance of the Property (including, but not limited to,
hazardous substances 1 consumer products).

Borrower shall proimgtlvaive Lender writtea notice of (a) any investigation, ¢laim, demand, lawsuit or other
action by any governmental or regslatory agency or privaie party involving the Property and any Hazardous Substance
or Environmental Law of which Boreawer has actual knowledge, (b) any Environmmemal Conditien, including but not
limited 1o, any spilling, leaking, dischuarge, release or threal of release of any Hazardous Substance, and {(¢) any
condition caused by the presence, use oraelcase of a Hazardous Substance which adversely affecis the value of'the
Property. I Borrower learns, or is notifierd by-any governmental or regulaiory authority, or any private party. that
any remeval or other remediation of any Hareidous Substance affecting the Properiy is necessary, Borrower shalt
prompily take sll necessary remedial actions in aecordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup:

NON-UNIFORM COVENANTS. Borrower and Lerder further covenant and agree as follows:

22. Acceleration; Remedies,  Lender shall give noies 1o Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Seeurity Izstrument (but not prior to acceleration under
Section I8 unless Applicable Law provides otherwise). The notice shall specily: (a) the default; (b) the action
required Lo cure the default; (¢} a date, not less than 30 days fronaihe dafe the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the delaull on'or before the date specified in the
notice may result in acceleration of the sums sccured by this Security Yoiument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower ofihe right to reinstate after
acceleration and the right fo assert in the foreclosure procecding the non-existcnce of a default or any other
defense of Borrower to acceleration and foreclosure.  1F the default is not cured on gr before the date specilied
in the notice, Lender at its option may require immediate payment in full of all sums secared by this Security
Instrument without further demand and may foreclose this Securily Instrument by judicial proeceding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectior 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release tus 3ecurity
Instrument.  Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party tor services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead, Tn accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Minois hemestead exemption laws,
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage requircd by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Berrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may ater cancel any insurance purchased by Lender,
hut only alier providing Lender with evidence that Borrower has obtained insurance as required hy Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible {or the costs of
that insurance, including interest and any other charpes Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiraticn of the insurance. The costs of (the insurance may
be added to Borrower's total outstanding balance or obligation. The costs ol the insurance may be more than the cost
of insurance Borrower may be able (o obtain on its own.

BY SIGNMG BELOW, Borrower accepts and agrees o the erins and covenants contained in this Security
Tnstrument and ip"any Rider executed by Borrower and recorded with it

Mw_’/_(Scui} (Seal)
norrower -Borrower
Witness Witness
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[Space Below This Line For Acknowledgment]

State of ILLINQIS )
) 88,
County of Look \

1 /a—-’) :.ag % . MADA/& cerlify that

{here give nune of officer and his official title)

Kristin Lynn Pancs AND Michael 0 Pancs

(name of grantor, 20d i acknowledged by the spouse, his or her name, and add "his or her spousc™)

personally known to me 1o be theosame person whose name 18 (or arc) subscribed to the foregoing instrument,
appeared before me this day in perszasand acknowledged that he (she or they) signed and delivered the instrument
48 his (her or their) free and voluntary act, 1or the uses and purposes therein set forth,

Dated: DECEMBER 5, 2019

TANIA R KIBORT

) OFFICIAL SEAL L_..—- - a2
/B Notary Public. $1ate of lnors Signature of officer)
My Commission Expires

November 29, 2020

(Seah)

Loan Qriginator: Jen Geldman, N¥MLSR ID 904027 o
Lean Criginator Organization: Guaranteed Rate Affinity, LLC, NMLSR ID 1598647
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Loan Number: 1999118426

Date: DECEMBER 5, 2019

Property Address; 2002 W RACE AVE APT 1W
CHICAGO, ILLINDIS 50612

EXHIBIT "A"

LEGAL DESCRIPTION

PARCEL 1: UNIT NUMBLCF. 2002-1 IN THE 2000-02 WEST RACE CONDOMINIUMS AS DELINEATED
ON A SURVEY OF THE FULLOWING DESCRIBED REAL ESTATE:

LOT 50 AND LOT 49 IN WINSLOW'S SUIBDIVISION OF THAT PART OF BLOCK 21 OF CANAL
TRUSTEES' SUBDIVISION OF SEC1OH 7, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNT , ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBI{ 2" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0511503145; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINQIS.

PARCEL 2: THE EXCLUSIVE RIGHT TQ THE USE OF P-5, AND THE NON EXCLUSIVE RIGHT TO
THE USE OF THE GARAGE ROOF AREA ALONG WITH UNIT OWMER OF 2000-1 A LIMITED
COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT NUMBER 0511503143.

A.P.N. # : 17-07-121-051-1003
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Loan Number; 1999118424

FIXED INTEREST RATE RIDER

Date: DECEMBER 5, 2012
Lender: GUARANTEED RATE AFFINITY, LLC.

Borrower(s): Eristin Lynn Panos, Michael O Panos

THIS FIXED INTEREST RATE RIDER 1s made this  5th © 7 DECEMBER, 2019
and 1s“mcsrnorated into and shall be deemed 1o amend and supplement the Security Instrument, Deed of
Trust, or Sesucity Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower” o’ sccure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUAREANTEED BATC AFFINITY, LLC.
{the "Lender"). The Sceurity lnstrument encumbers the property more specifically described in the Sceurity
Instrument and located at

2002 W RACHE AVE APT 1W, CHICAGO, ILLINQOIS 60612
[Property Address|

ADDITIONAL COVENANTS  In addition to the covemants and agreements made in the Security
Instrument, Borrower and Lender furthy r covenant and agree as Tollows:

A. Definition ( E ) "Nate" of the Socurity Instrument is hereby deleted and the [ollowing
provision is substituted in its place in the Secarit Tastrument:

( E ) '"Note"means the promissory note signed by (he 3orrower and dated DECEMBER 5, 2019
The Note states that Borrower owes Lender THREE HUNDPED THIRTY-SEVEN THOUSAND AND

00/100 vellars (U.S. § 337,000.00 )
plus interest. Borrower has promised to pay this deht in reguisr'Feriodic Paymenis and 1o pay the debt in
futl not later than DECEMBER 1, 2034 at the recol 4.750 %.

BY SIGNING BELOW, Borrower accepts and agrees w the werms andcoyénanis comained in this Fixed
lieresi Rate Rider,

MQ)AM Doranr 5

Kristin Lynn Pan \W
Y oS \k Michael 0 Panos

ILLINOIS FIXED INTEREST RATE RIDER o @
ILFIRRDR 09/03/19 DocMagic €rorms
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Loan Number: 19%911842¢

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this s5th =~ DECEMBER, 2018 ,
and is incorporated into and shall be deemed 1o amend and supplemeni the Mortgage, Deed of Trust. or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) o
sccure Borrower's Note to GUARANTEED RATE AFFINITY, LLC., A DELAWARE LIMITED
LIABILITY COMPANY
{the "Lepaee™) of the same date and covering the Property described in the Seeurity Instrument and located ar;

2002 W RACE AVE APT 1W, CHICAGO, ILLINOIS 60612
[Property Address)

The Property tncluges w.anit in, together with an undivided imerest in the common clements of, &
condominium project kiovin as:

2000-02 W Race Condominiums
iName of Conduminium Project]

(the "Condominium Project™). If the ovines association or vther entity which acts for the Condominium
Project (the "Owners Association™) hold<_title”to property for the benefit or use of its members or
shurcholders, the Property also inchudes Borrower' s inierest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition o the'covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree’as follows:

A. Condominium Obligations. Borrower shall perforfiail of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Do cuments” are the: (1) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; {11} code of regulations; and (iv)
other cquivalent documents. Borrower shall prompuly pay, when due, all ducecand assessments imposed
pursuant to the Constituent Docuinents.

B. Property Insurance. So long as the Owners Association maintains, wilii a gawerally accepted
insurance carrier. 1 "master” or "blanket” policy onthe Condominium Project which is satisfacrory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the paieds, and
against loss by fire. hazards included within the term "exiended coverage, ™ and any other hazards/vicinding,
but not limited 10, earthguakes and {loods, from which Lender requires insurance, then: (i) Lender sidives
the provision in Scction 3 for the Periodic Payment o Lender of the yearly premium installments for
property insurance oo the Property; and (i) Borrower's obligation under Section 5 (0 maintain property
msurance coverage en the Property is deemed satistied to the exient that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term ol the loan.

MULTISTATE CONDOMINIUM RIDER A —
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Rarmins
Farm 3140 1/01 : Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a diswribution of property insurance proceeds in lieu ol resioration or repair following
a loss 10 the Property, whether (o the wnit or (o comimon clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid (0 Borrower.

C. Public Liability Insurance. Borrowcr shall take such actions as may be reasonable to insure
that the Owners Association maintaing a public liability insurance policy acceptable in torm, amount, and
extent of coverage to Lender.

D. Czndemnation. The proceeds of any award or claim for damages, direct or consequential,
payabic to Borrewer in connection with any condemnation or other taking of all or any part of the Property,
whether of the 2nit or of the common elements, or for any conveyance in Heu of condemnation, are herehy
assigned and shall hovaid 10 Lender. Such proceeds shall be applied by Lender (o the sums secured by the
Sccurity Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall now. except after notice to Lender and with Lender's
prior written consent, either rarzition or subdivide the Property or consent 1o: (i) the abandonment or
termination ol the Condominium Project, except for abandonment or termination required by law i the cuse
of substantial destruction by fire or other-casualty or in the case of a 1aking by condemnation or eminent
domain; (i) any amendment to any provisigoof the Constituent Documents if' the provision is for the express
benefit of Lender; (iii) termination of profiesioial management and assumption ol selt-management of the
Owners Association; or (iv) any action which would bave the effect of rendering the public liability insurance
coverage maintained by the Owners Association ur acceptable to Lender.

F. Remedies. If Borrower does not pay condomriup: dues and assessments when due, then Lender
may pay them. Any amouns dishursed by Lender under this prragraph F shall become additional debt of
Borrower secured by the Security [nstrument. Unless Borrower wid/Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursementaiihe Nore rate and shall be payable, with
interest, upon nolice [rom Lender o Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER P
Fannie Mag/Freddie Mac UNIFORM INSTRUMENT DocMagic EFsmns
Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

A
%ﬂg/ﬁ#ﬂw Qﬂv’"/ {Seal) (Seal)

Kristin Lyvrm Panos -Borrower PANoOS -Borrower

MULTISTATE CONDOMINIUM RIDER P
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €z
Form 3140 1/01 Page 3 of 3



2001328018 Page: 21 of 23

UNOFFICIAL COPY

Loan Number: 199%118426

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  5th  day of DECEMBER, 2018 ,
and is incorporated inmo and shall be deemed (0 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note 10 GUARANTEED RATE AFFINITY, LLC., A DELAWARE LIMITED
LIABILITY COMPANY
(the "Lender”) of the same date andt covering the Property described in the Sceurity Instrument and located at:

2002 W RACE AVE APT 1W, CHICAGO, ILLINOIS 60612

[Property Address}

1-4 FArTG Y COVENANTS. In addition to the covenans and agrecments made in the Security
Instrument, Borrower and-Lender Turther covenaut and agree as [ollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. s addiiina (o the Property described in Security Instrument, the lollowing
items now or herealter attacher v the Property to the extent they are fixtures arc added to the
Property description, and shaltalso constituie the Property covered by the Security Instrument:
building matcrials, appliances and goods of every nature whatsoever now or herealter located
in, on, or used. or intended to be uzed ix connection with the Property, including, but not
limited to, those tor the purposes of supplizing or distributing heating, cooling, electricity, gas,
water, aie and light, fire prevention and ext/nguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closcts, sinks, ranges, SLoves,
refrigerators, dishwashers, disposals. washers, dryess, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, apracied mirrors, cabinets, paneling and
autached Noor coverings, all of which, including replacérieris and additions thereto, shall be
deemed to be and remain a part of the Property covered by-tiie Security Instrument. All of the
forcgoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leaschold) are referred to mAnis -4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck,

agree 10 or make a change in the use of the Property or its zoning classification, unlzss Lender
has agreed in writing 10 the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall tiof
allow any lien inferior to the Security [nstirument to be perfected ugainst the Property without
Lender's prior wrilten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

in addition 10 the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER DocMagic €7smmins
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ocMagic &g
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED.Section 19 is delcted.

F. BORROWER'SQCCUPANCY. Unless Lender and Borrower otherwise agree in

writing. Scetion 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender' srequest atter default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to medify, extend or
terminate the existing leases and 10 execute new leases, in Lender's sole discretion. As used in
this paragraph G, the word "lease” shull mean "subtease” il the Security Instrument is on a
Icesenold.

K. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSE3S0ON. Borrower absolutcly and enconditionally assigns and transfers to Lender all
the rents and vevenues ("Rents") ol the Property, regardless of to whom the Rents of the
Praperty are payatie. Borrower awthorizes Lender or Lender's agents 1o collect the Renis, and
agrees that cachotsmant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower s'iall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Sectiori2?  of the Security Instrument and (i) Lender has given notice to
the tenunt{s) that the Rents ale to be paid to Lender or Lender's agent. This assignment of
Reats constitutes an absolute assiznment and not an assignment tor additional security only.

It Lender gives notice of defatii’io Borrower: (1) all Rents received by Borrower shall be
held by Borrower as trustee for the bepcieof Lender only, to be applied to the sums secured
by the Security Instrument; (i} Lender snall beentiled o coltect and receive all of the Rents
of the Property; (ii1) Borrower agrees that cuch tenant of the Property shall pay all Rems due
and unpaid (o Lender or Lender's agents upen Lipder's written demand to the tenant; (iv)
unless applicable Taw provides otherwise, all Rents collenied by Lender or Lender's agents shall
be applicd lirst 1o the costs of taking control ol and maraging the Preperty and collecting the
Rents, including, but not limited to, attorney’s fees, recciver™s fees, premiums an receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then 1o the sums secured by the Security Insiwenmant; (v Lender, Lender's
agents or any judicially appointed receiver shall be liable 1o accodni for only those Rents
actually received; amd (vi) Lender shall be entitled 0 have a receiverappointed to take
posscssion of and manage the Property and collect the Rents and profite derived trom the
Property without any showing as 1o the inadequacy of the Property as securiwy

If the Rewts of the Property are not sufficient to cover the costs of taking cofrol of and
nranaging the Property and ol collecting the Rents any tunds expended by Lender e such
purposes shall become indebtedness of Borrower to Lender secured by the Security Insteapiant
pussuant 10 Sectien Y.

Borrower represents and warrants that Borrower has not execuied any prior assignmeni or
the Rents and has not performed, and will not pertorm, any aci that would prevent Lender from
exercising s rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to cnter
upon, take control of or maintain the Property betore or atter giving notice of detaull to
Borrower. However, Lender, or Lewder's agents or a judicially appoinied receiver, may do so
at any time when a default occurs. Any application of Rems shall not curg or waive any default

MULTISTATE 1-4 FAMILY RIDER R
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or invalidate any other right or remedy of Lender, This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

I, CROSS-DEFAULT PROVISION. Borrower's default or breach under any note

or agreement in which Lender has an interest shatl be a breach under the Security Instrument
and Lender may invoke any of the remedies permitied by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Ruder.

M‘m@vsm ) {Scal)
Kristin Lyng¢'rFanos -Borvower Mic Panos -Borrower

MULTISTATE 1-4 FAMILY RIDER
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