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MORTGAGE
PARAMO
Doc ID # xxxxxsxxx969
PIN:: 19-13-417=018-0000
MIN: 100018702972159655
MERS Phone: 1-888-679-6377
Brerow/Closing #: EV19~129603

DEFINITIONS

Words used in multiple sections of this document are defined Gelosw and other words are defined in Sections 3, 11,13, 18,
20 and 21, Certain rules regarding the usage of words used in thisdo2ument are also provided in Section 186,

(A) "Security Instrument" means this document, which is dated Decertar 18, 2019, together with all Riders to
this document,

(B) "Borrower" is BULMARO PARAMC and MA GUADALUPE PARANU GTMENEZ , Husband And Wife.
Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate ¢ poration that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee undey this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telepiune prmber of PO, Box 2026,
Flint, M1 485012026, tcl. (388) 679-MERS.

(D) “Lender" is BANK OF AMERICA, N.A..LenderisaNational Association organized nid existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tzyon Streat, CTbarlotte, NC
28255,

(E) “Note" means the promissory note signed by Borrower and dated December 18, 2019, The Niie utates thal
Borrower owes Lender One Hundred Seventy Thousand And 00/100 Dollars (1.5, $170,000.00) plus
interest at the rate of 3. 875%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full not later than January 1, 2056,

{F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest,
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

J Adjustable Rate Rider O Condominium Rider (1 Second Home Rider
U Balloon Rider O Planned Unit Development Rider O Biweekly Payrsent Rider
(] 1-4 Family Rider [ Other(s) [specify]

(). "Applicable Law" mcans all controlling applicable federal, state and local statutes, regulations, crdinances and
admiistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinicns.

(1) "Corimr.nity Association Dues, Fees, and Assessments" menns all ducs, fees, assessments and other charges that
are imposed OnJarrower or the Property by a condominium association, homeowners association or similar organization,

(K) "Electronic Furds Transfer” means any transfer of funds, other than a transaction ortginated by check, draft, or
sintilar paper instruracu, which is initiated through an electronic terminal, telephonic insiromen, computer, or magnetic
tape so as to order, instrvd, or authorize o financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale frunziers, automated teller machine transactions, transfers initiated by telephone, wire transfecs,
and automated clearinghouse frzisivrs,

(L) "Escrow liems" means thoye items that are described in Section 3.

(M) "Miscellaneous Proceeds™ me=iz-any compensation, settlement, award of damages, or praceeds paid by any third
party {other than insurance proceeds paid-urder the coverages described in Section 5) for: (i} damage to, or destruction of,
the Property; (ii} condemnation or other tak ng of all or any part of the Property; (iii) conveyance in lieu of cordemnation;
or (iv) misrepresentations of, or omissions as te| the /alue and/or condition of the Property.

(N) "Morigage Insurance” moans insurance protesing Lender against the nonpayment of, or default of, the Loan,

(0) "Perindic Payment” means the regularly schedulsd smount due for (i) principal and interest under the Note, plus (it}
any amounts under Section 3 of this Security Instrument;

(P) "RESPA" means the Real Estate Settlement Procedrres Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Reguiation X (12 C.F.R. Part 1024), as they mi_iit be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject atter: As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard-to-e “federally related mortgage loan" even if the
Loan does not qualify as a "federally related morigage loan" under RESP/A.

{Q) "Successor in Interest of Borrower" means any party that has taken utle i the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrumum,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccurcs to Lender: (i) the repayment of the Loan, and all renewals, cxiterisicns and modifications
of tie Nole; und (ii) the performance of Borrewer’s covenants and agreements under this Sec/rity Instrument and the
Note, For this purposc, Borrower does hereby mortgage, grant and convey to MERS (solely as nofninee for Lender and
Lendet’s successors and assigns) and to the successors and assigns of MERS the following described property located in
the COUNTY of Cook:

Lot 23 in Block 11 in Cobe and MoKinnon's 63rd Street and California Avenua
Subdivision of the West 1/2 of the Southeast 1/4 of Saction 13, Township 38
North, Rangs 13, East of the Third Principal Meridian, Aogeording to the Plat
Thereof Recorded November 2, 1912 as Document No. 5074854 in Cook County,
Illinois.

TAX ID: 19-13-417-018-0000
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which currently has the address of 6153 8 Fairfield Ave, Chicago, IL 60628%-2329 {"Property
Address™:

TOGETHER WITH ell the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to i this Security Instrument as the "Property.” Borrawer
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, ‘S necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the aight: ta exercise any or all of those interests, including, but niot limited to, the right to foreclose and sell the Property;
and to {ake any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BTRP.OWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grai'¢ ur.d convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants ap. will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recurd.

THIS SECURITY s UMENT combines uniform covenants for national use and non-uniform cavenants
with limited variations by jurisdictior i constitute a uniform security instroment covering real property.

UNIFORM COVENANTS. Se:rower and Lender covenant and agree as follows:

1. Payment of Principal, Intercs., Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interesi 0r” the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall als;s pay finds for Bseraw [tems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency, However, if any cheek or other instrument received
by Lender as payment under the Note or this Security [sanment is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Nofe and vizis Security Instrument be made in one or more of the following
forms, as selected by Lender: (s) cash; (b) money order; (v} cesified check, bank check, ireasurer's check or cashicr's
check, provided any such check is drawn upon an institutica ~hose deposits are insured by a feders] agency,
instrumentality, or entity; o (d) Electronic Funds Transfer.

Payments arc deemed received by Lendsr wher received at the I-caiion designated in the Note or at such other
location as may be designated by Lender in accordance with the notice puovisious in Section LS. Lender may retum any
payment o partial payment if the payment or partial payments are insufficiortw bring the Loan cutrent. Lender may
accept any payment or partial payment insufficient to bring the Loan current, withe it waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but T.0xderds not obligated to apply such
payments ai the time such payments are accepted. If each Periodic Payment is applies as o its scheduled due date, then
Lender need not pay inferest on unapplied funds. Lender may hold such unapplied funds witil Borrower makes paynient
to bring the Loan current. I Borrawer does not do so within a reasonable period of time, Len/ter skall either apply such
funds or retutn them to Borrawer. If not applicd earlict, such funds will be applied to the outsiaxdiny rrincipal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might havé rowror in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security lustrument or
performing the covenants and agrecments sccured by this Security [nstrument.

1. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following arder of priority: (a) interest due under the Note; {b)
principal due under the Note; () amounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, second fo any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount tc pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more
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than one Periodic Payment is outstanding, Lender mey apply any payment received from Borrower to the repaymetit of
the Periodic Payments if, and {o the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
ural *he Note is paid in full, a som (the "Funds”) to pravide for payment of amounts due for: (a) faxes and assessments
and ofher items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leaschewd nayments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under <ot 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
paymen. ¢£0/urtgage Insurance premiums in accordance with the provisions of Section 10, These items are called
"Escrow [teraz." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Je/s, and Assessments, if any, be escrowed by Borrower, and such dues, fess and assessments shall be
an Escrow Item. Bocower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Fur s for Bscrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may +aive Borrawer's ebligation to pay to Lender Funds for any or all Escrow Items ef any time.
Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Brciow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender recdipic evidencing such payment within such time petiod as Lender may require.
Borrower's obligation to make such paywerits and to provide receipts shall for all putposes be deemed to be & covenant
and agreement contained in this Security Instrument, as the phrase “covenant and agreemont" is used in Section 9. [f
Borrower is obligated to pay Escrow Items dire tly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights undcr Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. i nder may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, »pan such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Sectier %,

Lender may, at any time, collect and hold Funds in an sxiount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the ma:imum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of currvat d-ia end reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insuied by a federal agency, instrumentality, or
entity (including Lender, if Lender is an jnstitution whose deposits are so insu ed) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the time spetified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, ennually analyzing the eserow rccount, or verifying the Escrow
Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits.<n”er 1o make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall nat be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agre i writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accoratirg of the Funds as
requircd by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is & shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If thete is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.
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4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fings, and impositicns atiributable to the
Praperty which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these iteins are Escrow lems,
Borrower shall pay them in the manner provided ir. Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manoer acceptable to Lender, but only so long
s Bomowor is performing such agreement; (b) centests the lien in good faith by, or defends against enforcement of the
livh 1, Jegal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proces<ings are pending, bul only until such proceedings are concluded; or (¢) securcs from the holder of the lien an
agreerment satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of
the Propercy 's subject to a lien which can attain priority over this Securily lnsirumeni, Lender may give Borrower a
notice idenut; :y; the lien. Within 10 days of the date on which that notice is given, Botrower shall satisfy the lier. or take
one or more of ths artions set forth above in this Section 4,

Lender may cequire Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insuwup.e, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazaxis included within the term "extended coverage," and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requites insurance. This insurance shall be mainiained in the
amounts (including deductible levits) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change durirg th.e term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lenders/iignt to disapprove Borrower's choice, which right shail not be exercised
unreasonably. Lender muy require Borrower to say, in connection with this Loan, either: (a} a onc-time charge for flood
zone determination, certification and tracking services; or (b} a onc-time charge for flood zone determination and
certification scrvices and subsequent charges each tirie remappings or similar changes occur which reasonably might
affect such determination or cettification. Borrower shall zlzo be responsible for the payment of any fees imposed by the
Federal Emergency Management Apency in connection with e review of any flood zone determination resulting from an
ebjection by Borrower.

If Borrower fails to maintain any of the coverages describer-2bove, Lender may oblain insurance coverage, at
Lender's option and Botrower’s expense. Lender is under no obligatiou #o purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or migitt aot protect Borrower, Borrawer's equity in the
Property, or the confents of the Property, against any risk, hazard or liabiiity and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insrrance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Anyamounts disbursed by Lender under
this 8ection 5 shall become additional debt of Borrower secuted by this Security natrument. These amounts shal| bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be su¥ject to Lender's right to
disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as'martzagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates I¥ Lender requires,
Borrower shall promptly give (o Lender all receipts of paid premiums and renewal notices. It Borrower abtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy sha.l
include a standard mortgage clavse and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of Joss if not made promptly by Barrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Propenty, if the restoration or repair is economically feasible and Lender's security is not tessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
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be undertaken promptly, Lendet may disburse proceeds for the repairs and restoration in a single paymeni or in a series of
progress payments as the work is completed. Unless an agreement is made in writing ot Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Bortower any interest or earnings on such
proceeds, Fees for public adjustets, or other third parties, retained by Borrower shall not be paid ont of the insurance
procesds and shall be the sole obligation of Borrewer. I the restaration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Inst:ument,
whether or not then dus, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

Lf Borrower abandons the Property, Lender may file, negotiate and settle any available insuratce claim and
related matters. If Borrower does net respond within 30 days o & notice lcom Lender (hat the insurance carrier hus offered
to settie 7-uiaim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In
either everi Gz if Lender acquires the Property under Section 22 or ofherwise, Borcower hereby assigns to Lender {a)
Borrower's rigata.to any insurance proceeds in an amount not o excecd the amounts wnpaid under the Note or this
Security Instrwinesicand (b) any other of Bosrower's rights {other than the right to any refund of unearned premiums paid
by Borrowst) under pl1 insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender 123 use the insurance proceeds either to repair ot restore the Property or o pay amounts unpaid
under the Note or this Secur’ly Tnstrument, whether or not then due,

6. Occupancy. Boriowar shall oceupy, establish, and use the Properly as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Bosrowet's principal
residence for at least one year after the date of ocsoupancy, unless Lendet otherwise agrees in writing, whici consent shall
not be unreasonably withheld, or unfess extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance (\nd’ Piotection of the Praperty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Pégperty to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower siialiynaintain the Property in order to prevent the Property from
deleriorating or decreasing in value due to its condition. Unless if is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower saal” promptly repair the Property if demaged to avoid further
deterioration or damage, I insurance or condemnation proteeds are paid in conncction with damage to, or the taking of,
the Property, Barrower shall be responsible for repairing or rostoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repair:'ard restoration in & single payment or in a series of
progress payments as the work is completed. If the insurance or~Zademnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upen and inspectivi® of the Property. If it has reasonable cause,
Lender may inspect the intertor of the improvements on the Property. Lender sa! give Borrower nofice at the t:me of or
prict ta such an interior ingpection specifying such reasonable cause,

8. Borrower's Loan Application. Berrower shall be in default if, during the !.oar-coplication process, Boreower
or any persons of entities acting at the direction of Borrawer or with Barrower's knowl2d e or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not linitéd 4w representations
conceming Borawer's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Inderest in the Property and Rights Under this Sccurity ipstrument. If (a)
Barrower fails to perferm the covenants and agreements contained in this Security Instrument, (b) theve)is a legal
procceding that might significanily affect Lender's interest in the Property and/or rights under this Security [nstrument
(such as a proceeding in bankrupicy, probaie, for condemmnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce iaws or tegulations), or {¢) Borrower has abandoned the Propeny, then
Lender may do and pay for whatever is reasenable cr appropriate to protect Lender's interest in the Property and riglts
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions can include, tut are not limited to: {a) paying any sums secured by a lier which
has priority over this Security Instrament; {b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
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interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or otler code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all acticns authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Secuiity Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payaolz. with such interest, upon notice from Lender to Borrower requesting payment.

1i this Security Instrument is on a leasehold, Borrower shall comply with al] the provisions of the lease. If
Borrower ucouires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in wittiag,

18, Mioregs e Insurance. If Lender required Mortgage Insurance as a condition: of making the Loan, Borrower
shall pay the prem‘unis required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required Uy Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requ rer to-make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to obtain coverage subsiantially equivalent to the Mortgage Insurance
previously in effect, at 2 cost 57 ibstaatially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage irsurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is
not available, Borrower shall continuc * pay to Lender the amount of the separately designated payments that wete due
when the insurance coverage ceased to b » effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in liev of Mortgage Insurance. Such-!ass teserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender she(l no. be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require logs reserve yayments it Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer sel<cted by Lender again becomes available, is obtained, and Lender
tequires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Borrower w<s required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay th* jiremiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable ioss reserve, until Lender's requirennent for Morlgage Insurance ends in accordance
with any wriiten agreement between Borrower and Lender providing €t such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligaicn to pay interest at the rate provided in the
Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agrocd, Borrower is not a party fo the Mortgage "surance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These ;gv‘.ﬁmcnts are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to'these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that tke niortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or inight be
characterized ns) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses, If such agteementi provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance." Further:

(2} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrowel will awe for
Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has « if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated awtomatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellanenus Praceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Procerds shall be applicd to restoration ar repair «f the Property,
if the cestoration or repair is economically feasible and Lender's security is not lessencd. During such repair and
restora‘ion period, Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an opportunity to
inspect suril i'roperty to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall
be undeitaier piamptly. Lender may pay for the repairs and restoration in a single disburscment or in & series of progress
payments as ftic ok is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellaierus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneaus Prozceds. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Preceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, pais to Barrower. Such Miscellaneous Procecds shall be applied in the crder provided for in
Section 2.

In the event of a tofal takiryg, lestruction, or loss in value of the Property, the Miscellansous Proceeds shall be
applied to the sums secured by this Secirify Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, desiructivin,or loss in value of the Property in which the fair market value of the
Property immedintely before the partial 1aking, destructlon, or Joss in value is equal to or greater than the amount of the
sums sceured by this Security Instrument immed(ate'y. before the partinl taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the surcs secured by this Security Instrument skall be reduced by the
amount of the Miscellancous Proceeds multiplied by the fo'lewing fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss In'veiue divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in valie. Any halance shall be paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market value of the
Property immediately befare the partial ‘aking, destruction, or loss in vafie.is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unlesg 2orrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by thi= Sesurity Instrunient whether or not the
suins are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender o Dorrowar that the Opposing Party (as
defined in the next sentence) offers to make an award to seitle a claim for damages, Borow:.r fails to responé to Leader
within 30 days after the date the notice is given, Lender is authorized to collect and apply tae Wiiscellancous Proceeds
either to restoration or repair of the Preperty or fo the sums secured by this Security Instrument “ahether or not then due.
"Opposing Party” means the third party that ewes Borrower Miscellaneous Proceeds or the party agarct whom Borrower
has a right of action in regard to Misccllaneous Proceeds.

Borrower shall be in default if any action or proceeding, whcther civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure suck a default and, if acceleration has occurred, reinstate a3
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgmient,
precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Insttument. The proceeds of eny award or claim for damages that are attributable to the Impairment of Lender's
interest in the Property are hereby assighed and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration ot repair of the Property shall be applied in the
otder provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lemder Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Betrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successers in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Intersst of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Succossors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
peron., entities or Successors in Interest of Borrower o in amounts less than the amount then due, shall not be a waiver
of or pr2lude the exercise of any right or remedy.

13, Joint and Several Liability; Cosigners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrov ér's obligations and liability shall be joint and several. However, any Botrower who co-signs this Security
Instrument butcavs not execute the Note {a "co-signer”): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the cn-signer's interest in the Property wnder the tetms of this Security Instrument; (b) is not personally
obligated to pay the su'as securcd by this Security Instrument; aud (c) agrees that Lender and any other Borrower can
agree to extend, modily, forbear or make any accommodations with regerd to the terms of this Sccurity Instrument or the
Note without the co-signer': couigeat,

Subject to the provisions.of Section 18, any Successor in Inferest of Borrower who assumes Borrower's
obligations under this Security Insirumet in writing, and is appraved by Lender, shall obtain all of Bortower's rights and
benefits under this Secuity [nstrumen:. Borrower shall not be released from Borrower's obligations and liability under
this Security Instrument unless Lender agrces to such release in wriling. The covenants and agreements of this Security
Instrument shall bind {except as provided in 571z 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Bomuwer fees for services parformed in connection with Borrower's
default, for the purpose of protesting Lender's intervat in the Property and rights under this Security Instrument, including,
but net limited to, attorneys' fees, property inspectiot: arJ valuation fees, In regard to any other fees, the absence of
express authority in this Security Instrument to charge a sjieciic fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are :woressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to a law which sets maximum loaii cnarges;-end that law is finally interpreted so that the
interest or other lcan charges collected or to be collected in connection (vith (ae Loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce e charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be revurded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a dir2~* peyment to Borrower. I a refund
reduces principal, the reduction will be treated as a partial prepayment without any piepayinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refnd made by direct payment to
Borrower will constitute a waiver of any right of action Bormower might have arising out of sucn ove rcharge.

15, Notiees. All notices given by Borrower or Lender in connection with this Security Vasi*ament must be in
writing. Any nofice to Botrower in connection with this Security Instrument shall be deemed t¢ biva been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if seit by 2ther means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requits otherwise.
The notice address shail be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender, Borrower shall promptly notify Lender of Borvower's change of address, If Lender specifies e procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time, Any notice to
Lender shall be given by delivering it or by mailing i by first class mail to Lender's address stated herein unless Lender
has designated another address by notics to Borrower. Amy notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is akso required under Applicable Law, the Applicable Law requirement will satisfy the correspanding requirement under
this Security Instzument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition agginst agreement by contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall mot affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (8) words of the masculine gender shafl mean and include corresponding
neuter vords or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (¢ the word "may" gives sole discretion without any obligation to take any action,

11 dorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. ‘¥ransfer of the Property or a Beneficial Interest in Barrower. As used in this Section 18, “Interest in the
Properiy" means #2iy izgal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond'for deed, contract for deed, installment sales contract or escrow agresment, the intent of which is the
transfer of title by Buirower »t a future date to a purchaser.

If all or any part £ *ie “roperty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficiai interss:in Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment ir. full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is ro)iibited by Applicable Law.

If Lender exetcises this option, Lenviershall give Borrower nofice of acceletation, The notice shall provide a
period of not {zss than 3@ days from the date't'ic notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrum<at. If Berrower fails to pay these surs prior to the expiration of this
period, Lender may invoke any remedies permittud by this Security Instrument without further notice or demand on
Borrower.

19, Borrewer's Right to Reinstate After Aceeluesira, [f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instroment ig-antinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this SCcv/itv Instroment; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinsiate; or (.} entry of a judgment enforcing this Security
Instrument. Those conditions are that Botrower: (a) pays Lender all sun:s whirh then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any deizwii of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including; by o limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose < pivtecting Lender's interast in the
Property and rights under this Security [nstrument; and (d) takes such action as Lender miy, reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Bortovier's »4!igation to pay the sums
seoured by this Security Instrument, shall continue unchanged unless as otherwise proviced ur.der Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the f-ilowing forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check sr cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, nstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and obligations
secured hereby shall remain fully effective as if no acceleration had ocourred. However, this right to reinstate shall not
apply in the case of uccelerstion under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nole
(together with this Sscurity Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change ir: the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage Joan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information RESPA requires in
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connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Nofe purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrament, until
sucl. Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such notice
to talle earrective action, If Applicable Law provides a time period which must elapse before certain action can be taken,
that time psriod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporturiy t- cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shali Je deemed to satisfy the notice and opportunity 1o take corrective action provisions of this Section 20.

21. Hazar:ous Substances. As used in this Section 21: (a} "Hazardous Substances” are those substances defined
as toxic or hazardov: substances, pollutants, or wastes by Environmental Law and the following substances: gasaline,
kerosene, other flammak.ie or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or foriia’aclryde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Propercy i Jocated that relate to health, safety or environmental protection; (c) "Environmental
Cleanup" includes any response action, remedial action, o removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" mean< a zondition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Botrower shall not cause or permt the presence, use, disposal, storage, or release of any Hazardous Substances,
ar threaten to release any Hazardous Substances, onl or in the Property, Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in vialuiion of any Environmental Law, (b) which creates an Bavironmental
Condition, or (¢) which, due to the presence, use, orr<f-ase of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two arit<nces shall not apply to the presence, use, or storage on the
Property of small quantities of Hezardous Substances that ar~ g.aerally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not litsitd to, hazardous substances in consumer products).

Borrower shall prompily give Lendet written notice of (s} any, investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party imvalvin the Property and any Hazardous Substance or
Environmertal Law of which Borrower has actual knowledge, (b) any Earizoamental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazaid-us Substance, and {c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely afficts tlie value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any priva‘e party, that any removal or ather
remediation of any Hazardous Substance affecting the Property is necessary, Borrower il promptly take all necessaty
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrawer's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cnred; and (d) that falure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the wotice, Lender at its option may require immediate payment in full of all sums secured by this Security
Imstrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled ¢o collect all expenses incnrred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable nttorneys' fees and costs of title evidence.

23. Release. Upon payment of alf syms secyred by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Inssument, but only if the fee 15 paid to a third party for services rendered and the charging of the fee is permitted under
applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under 2n2 b2 virtue of the Hlinols homestead exemption laws,

25/ Pasement of Collateral Pratection Insurance. Unless Borrower provides Lender with evidence of the
insurance coveransrequired by Bomower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's m’erests in Botrower's collateral, This insurance may, but need not, protect Borrower's interests. The
coverage that Lenda purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the crilaiaral, Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collatera', Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may Lpesc. in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the inzxizace. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation. The costs of the inzurance may be more than the cost of insurance Borrower may be able to obtain
on its own,

BY SIGNING BELOW, Borrower accepts 7ud agrees to the terms and covenents contained in this Security
Instrumient and in any Rider executed by Borrower and reeord>d with it,
= BCRRCWER - BULMARO PARAMO

¥
M RFLAAD~ VA (Artftess——
MA GUADALUPE PARAMO JIMENEZ
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STATE OF IL

COUNTY OF CDD K

This instrument was acknowledged before me on La l[b ' ) q by
A 0 .l = WA Ao — .‘.A a s
AU YUK ATTIU =7 TYHA Al

WP TLMLI ORI AATH,

ARARARARNIPARANPISPPPIISY et
OFFICIAL SEAL ' Notary Public
ANUNEZ
NOTARY A!BLIC - STATE OF ILLINGIS
MY COMPISTION EXPIRES 04721
AR 2 L PRIRIFIVAARA W

My Commission Expires: ‘f‘ I.‘ng

Individual Loan Originator: Rafael k. ot~ NMLSR ID: 12387552
Loan Originator Organization: BANK OF \MFRZCA, W,A,, NMLSR ID: 399802
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Exhibit A"
Legal Description

Lot 23 in Block 11 in Cabe and MeKinnon's 63rd Street and California Avenue Subdivision of the West

1/2 of the Southeast 1/4 of Section 13, Township 38 Nerth, Range 13, East of the Third Principal

Meridian, According to the Plat Therecf Recorded November 2, 1912 as Document No. 50745854 in Cook County,
lllinols.

Legal Description EV19-129503/26



