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This lnstrement Prepared By:
James brisbois

3940 W RAVEHSWOOD
CBICAGO TLLINOIE 60613

Afer Reosrding ? 5(7
o * Ima

4923 VBNSNOOD AVE.
a0, ILLINOIS 60640

1oan Bosber: 191761669 (SDeot ADove This Line For Recoming Dele)

\M#4s35L/icc  MORTGAGE

M 100196399022763807 *‘Q"{,-L"Eoégaﬁ:%ﬁggo MERS Phoss: $58-679-6377

DERNITIONS 4515 LASALLE ST.#1

HCAGO, IL 60605
Words weed is maltiple sections of this docvasent we defined below and other words are defined in Sections 3, 11,
13, 18, 20 snd 21. Certain nules regarding the wiage of #oro ' ased in this document are aleo provided in Section 16,

(A) "Security Instrument” means this docurwent, whickisdr2d  JANUARY &, 2020 . logether
with all Riders 40 this docvanest.

(B) "Burewwr”is ALYCE IVERSEN AND TRAVIS BLYLPL, WIFE AND SUGBAND, AS JoIwr
TEMANTS

Borrower is e movtgagor wader this Seowrity Dnstrwosent

(©) "MERS* is Morgage Elecircaic Regiswation Sysems, Inc. MERS is 4 ooy« corpovation et is acting
wlely 20 » womines for Lender and Leader's sucoessors and amigus. MERS s the maiew 2 v der (bis Security
Gnstrwmsent. MERS is orgasized and existing nades the kaws of Delaware, and has an adék cos < ad Adbephone mumber
of P.0O. Box 2026, Flist, M1 48501-2026, tel. (888) 679-MERS.

D "Lemder®it CUARANTEED RATE, INC.

Lenderisa DELAMARE CORPORATION ot'ml
and exinting wnder the laws of  DELAWARE s
Londer's sddrost it 3940 N RAVENSWOOD, CHBICAGO, ILLINOIS 60613

(E) "Note"mems the promissory note signed by Borrower and dated  JAMUARY 6, 2020
The Note states that Borrower owes Lender ONE HUNDRED SIXTY-SIX THOUSAND AND 00/100
Doltars (U.S. $ 166,000.00 ) phs inderent

m‘;mm-mmmuﬁ:‘u:t:am-m m
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mul%wmmmmmmmmdumewhmumn
FESRUARY 1,

() "Progerty” means the propesty that is described below wader the beading *Transfor of Rights in the

G) M'“thbyﬁaNmﬂnMaumw-ﬂ&mh*
the Note, snd ol sums due under this Socucity Instrament, plus isterest.

(D "Riders* wcae all Ridars w0 tiis Security Instrument that ave sxocuted by Borrower. The followiag Riders are
*» be execwied by Borrower fcheck box as applicable]:

1 Adjusable Rate Rider [ Plasmed Usik Development itider

(J Balloos Ridw ([ Biweekly Paymest Rider
L)« Fanily Rider O Second Home Rider
o7 ou ek Rides & Otheris)
& o @ Pixed imt Rate Rider

{@) “Applicable Law" mouss ‘d controlling applicable federal, sate sd local sames, regulaions, ondisamces and
Mum-ﬂuﬁu(ﬁr sns the effect of law) 23 well as alf applicable final, now-appealable jadicial

(B "Commenily Assacistion Durs, F.es, and Assesinents® weans all dues, fees, assessuneants sad other changes
that arc impoocd sn Dormower or the Proz<; by a condomisivm association, homeowncrs sssecistion o similar

organization.
() "Elecwrenic Funds Transfer" means any +« mar of funds, othey tum a rassaction origianted by chock, dvafl,
or similr paper instrument, which is initisted through 7= Jlsctrowic tormimal, selephonic insrument, cossputer, of
Sagaetic tape 30 &8 0 order, instruet, or suthorize a (manci.d institution to debit of credid as accomst. Such tarm
inchudes, but is not Gmited w0, point-of-sale ramefers, o2 2od teller caachine wrasactions, ransfers imitintod by
tdephone, wire ranafers, and sstomsaied desringhouse mde s
(L) "Escrow Mems” means hose itcms that are deacyibed in S oc¥/a 3.
(M) “Misoclissews Proceeds” mems awy compeasation, setiesr s, s ward of damages, er procesds peid by any
third pasty {other G insurance proceeds paid umder the coverages d.aand in Section 5) for: (i) damage W, or
deswruction of, the Property; m)wmamwﬁﬂumyrdhmmm-
licw of condemmation; or (iv) misrepresentations of, or omissions 2 10, e valwe >Vor condition of the Property.
(N "Marigage Jasurance"” memn; insurasce proteciing Leoder agsiant dhe nony aymen 1 of, or defwit om, the Losa.
(0} "Partedic Paymenl” mema the repularly ochedullod amount due for (i) pricinal ad interest wader the Note,
n&)q“mmsﬁmmm

( "RESPA" means the Real Estate Setdement Procedures Act (12 U.S.C. §2601 o 2o ) 9" il implementing
veguistion, Rogulstion X (12 C.F.R. Part 1024), aa they might be suerdod from Sme W vme or apv addisionnl or
secoessor legislation or reguistion tat goverss the smme sabject maties. As wsed in this {icomnity Instruent,
"RESPA" rofers W sl roguiromecnts sad restrictions that aye imposed in regard 0 a "iederally relaird w rigage loan®
even il the Lo does not qualify a0 & *federsily relmed morigage losa”® undes RESPA.
{Q) "Swcoteserin laterest of Borrower* means any party that has taken title 40 the Propenty, whether or aot that
party bt snsmted Bovrowes's cbligmions under the Note and/or this Secwrity instrumsest.

%wm-mmmms::::r:nn-m W
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TRANSFER OF RIGHTS IN THE PROPERTY

This Secwrity Instromeent secwres 10 Lander: (i) the repayment of the Loan, ad sl remewals, ctunsions aad modifications
of the Note; a0d (#) the performmce of Borrower's covenmts md agreemeats umder this Secwrity Intirarnest and the Noae.,
For this purpose, Barrower does bereby morigage, grat and cmnrey to MERS (solely a¢ sonsinee for Lender md Lender's
succmpurs md assiges) and © the sucrensors aad assigns of MERS the following described property Jocaed in e
COUNTY o Cook
[Type of Recording Jevisdectionl (Name of Racurting Juridicton)
afT LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREROF AS EXHIBIT “A".
LB MLt 17-31-213-044-1007

which curreaily has the address of 3157 8 ARCHER AVE # 28
[Swent
CHICAGO . Dlimois 60608 ("Property Address®):
1Cayd (Zip Code}

TOGETHER WITH all e improvements noi' o hereafier erected on the property, sad al) casements,
appurtenances, and fixtres now or hereafier a part of we (g0 ety. All veplacemsents and additions shall aso be
covered by this Secwrity Inswrumest. Al of the foregoing is ~2¢7. ¢d W in this Security Instrumest 25 the *Property.*
Borrower understands md agrees that MERS holds ouly legal i e v & imterests grapted by Borrower i this Security
Instrament, but, if necessary 1o comply with law or custom, MEK® (a8 ' ownoee for Lender and Lender's successors
and o gt} hae the right: 0 exescise any o all of those interests, inclad g bt mot limited 0, the rigit to foreciose
st sell the Property; and to take sary sckion rodquired of Lendes inchediny, 1o ~ot limsited 1o, releasing ind canceling
this Seowity Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed wod har he right
o worigage, gt 1 convey the Property ad hat the Property is umencumbered, except (or encal sbrags i3 of
record  Borrowsr warrants sud will defead generally the tithe to the Property against all claiwn and demante bt
o any encumbrances of record

THIS SECURITY INSTRUMENT cousbisees waiform cov emmts (or national noe md non-wesiform cor enamts &'
limited variations by jwrisdiction to constibec » uniform security instramscal covering real property.

mm-mwmmm- Dochingsc €52y

LLINGES -
Fom 304 e doomegk. com
Page 3 of 14
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UNIFORM COVENANTS. Borrower and Lender covenast and agres as follows:

L. Paymeotof Principal, Interwet, Escrow Itoms, Prepayment Charges, aad Late Chargee. Borrower shall
pay when due the principal of, asd itkerest on, the debt evidnced by e Note and say prepayment charges mnd laie
charges due wnder the Note. Borvower shall slso pay funds for Escrow Itens pursuast i Section 3. Payments due
wader the Note and s Secority Instrwosent shall be made in U.S. cwrency. Howerer, if ay check or other
instrensest received by Lender as payment wader the Note or this Security Instrement is returned % Lender wapaid,
* ender may require that any or all subeoquent payments due wader the Note and this Security baswugseat b made i

t7 8%:4cxal agency, instrumestality, or sniity; or (d) Electrosic Funds Tranafer,

Prreats are deeoaed received by Leader when received al the location designated in the Note or 8 such other
locatio” as 7 iy be designated by Lender in accordance with the notice provisions in Section 15, Lender may retrn
20y payne & artial prymest if the paymoest or partial paymsests are insuificient 4o bring he Loss carvest. Lender
may accept ~oy r2mest or pavtial paysent insufficient 10 bring the Lom curvest, without waiver of amy rights
heromndar or piejo’ o7 W0 its Tights 10 Tefuse sach payment or partial paynesots jn the futers, but Lender is not
obligaed o0 apply 2w 4 »-ymeats & the time sach paymeats are sccepted. If each Periodic Prymeat is applied as of
its scheduled due L2ic, then Leader need not pay interest on snapplicd fusds. Lesdes may hold sach unapplied funds
wntil Borrower makes pay sc 10 hring the Lomn cwreat. If Borvower does not do 30 within a reasosable period of
time, Londer shall sither a4y cach funds or return them 10 Borrower. If mot applied esrtier, such funds will be
applied to the outstanding priacips muce under the Note immsedisely prior to foreclomre. No offset or claim
which Borrower might bave now « ¢ in th (waire againgt Lesder shall relieve Borrower from making payments due
wnder the Nots and this Security Insir.a or purforming the coveansts and agresmssnts secused by this Security

1 Application of Payments or Prew s, 4 otherwise described in this Section 2, all payments
accopied snd spplisd by Laader shall be apphied - 23 oeder of priority: (a) interost dus under the Note:;
{b) principel due wader the Nots; (e)-mh.l-’:inﬂ. Such payments shall be applied t0 sach Periodic
Paysacot ia the order in wiich it became due. Aay re sinis } amounts shall be applied first 0 late charges, second
% aay other amounts due under this Security Imtrumer* w7 ‘4ea 40 reduce the principal balance of the Note.

If Lender receives a paymest from Borrower for a d dis/ aret Pesiodic Paymemt which includes a safficient
smont to pay any Iate charge due, the paymest may be apptic s 4o ‘e delinquent paywoest and the e charge. If
more than one Periodic Payauat is outstanding, Lander may 0%, &y paymest recsived from Borrowsr & the

|

hmqﬂmo:yhlwlub. Volustery propayments shall be sppie irst (0 any prepayment charges and tiea
-

Any spplication of payments, inswsnce proceeds, or Miscellaneons Procs \ds 1o 7 imcipal due vader the Note
shall mot exiead or posipons the dus date, or chengs the smowat, of the Periodic Pir o <.

3. Fuods for Escrow Teme. mmwm«uwmmmmnumu
Note, uniil the Note is paid in full, & sum (the "} 1o provids for paymest of smow s &4 for: () axes and
28ocomutots and otber Hems which can sitaia priority over this Seowrity [nsresseat s 2 lies of enciashrance on the
Property; (b) leaschold payments or grovad rents on the Property, if mmy; {(c) premiwms for sny iw ol inwramce
required by Leader under Section 5; and (d) Mostgage [nsurance premiums, if any, or any sums pay~* ¢ by Borrower
%0 Leader ia liou of the pryment of Mortgage Inswrance premsivas in accordance with the provisions of "ectio) 10.
Thess lemss are calied *Eacrow leams. * Moﬂdﬂu«uqm&h‘hmdbm Lender 1oy r gv2s
that Commmnity Association Due, Fess, sad Avssssusents, if amry, be sscrowedby Borrower, sad such dues, forsw |
asseamaquts shall be an Escrow fem. mmwm&»mmmam»uy
uader this Section. Borrower shall pay Lender the Fumds for Escrow Tieme walems Leoder waives Bormower's
obligation 40 pay the Punds for any or all Escrow Iiams. Lender may waive Borrower's obligation (o pay o Lender
Punds for any or sl Escrow Ttems at sy me. Any such waiver ay only bein writing. e the svamt of ech waiver,

m~mm-mmmw::u:“w-m W
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Bomower sholl pay directly, when mnd whore paysble, dhe amounts dee for amy Escrow Tteme for which payment of
Fomds has boen waived by Lender and, if Lender requires, shall furmish wo Lender receipts evidemcing such payment
withia such Gisse period as Lesder may require. Borrower's obligation 10 make such payments and to provide recuipls
shll for sl purposes be deeneed 10 be a covemant and agreement contained in this Security laswument, 25 e phrase
“covenant and agrecment” is wied in Section 9. I Borrower is cbligated to pay Escrow lieass directly, pursusst bo
awaivey, and Borrowes (ails 10 puy the sssouat due for an Escrow lem, Lender may exercise it9 rights wader Section
" and pay woch amount and Borrower shall thea be obligated uader Section 9 w repay 1o Lander any such amoumt.
Le wier mayy revole the waiver 28 40 my or all Escrow lvems st sy time by awotice gives in accordance with Section
¥372d, wpom sach revocation, Borrower shall pay @ Leader all Funds, snd in such smounts, that are thes required
taler 20 Secion 3,

L/o/m wmay, o mmy i, coliect d hold Punds in sy smount (a) safficient o permit Leader 1o spply the Pupds
# e ¥4¢ 9 ecified wader RESPA, aad (b) not % sxceed the marimums amoust a landor can roquire wnder RESPA.
Leondes sd o e the amount of Funds due on the basis of current data sad ressouable estimmes of eapendites
of futare Escowe 7 2am or otherwise in accordmce with Applicable Law.

The Fund. sb24 e held in s instition whose deposits are insured by a federal ageacy. inswrwmcatality, or
ety (ncluding L2 o - Lender is s institwtion whose deposits are 00 inowred) or in any Federal Home Lom
Bask. Lender sha: pply the Fuads w0 pay the Escrow Itemss uo Luter than the time specified under RESPA. Lender
shall not charge Borrower (or ) pldiag and applying the Funde, sumally ssalyzing the escrow mocowst, or verifying
e Escrow loms, wnlos Load. pays Borrower interest on the Punds and Applicable Law permits Lender to maake
oxch acherge. Unless an agreemew L o wide in writing ov Applicable Law requires isterest 10 be puid on the Funds,
Lendor shall wot be required 10 pay Borrover amy imlerest or carnings on the Funds. Borrower and Leuder cam agree
in oviting. boweves, thal interest shd "« ) %id on the Fumds. Londor shall give w0 Borrower, withowt charge, 20
mawal scooupting of the Funds ss requle? o~ RESPA.

o thege is & eopius of Funds held in < wcwe 2, s defined under RESPA, Leader shall accoust 4 Bosromes for
the excess funds in accordance with RESPA. 1t 7.5 3 ashortage of Funde held in eacrow, as defined wader RESPA,
Lender shall sotify Borrowes as required by RESP A, ans T ~cvower shall pay to Lender the smoust necessary 10 make
wp the shortage in acoordmmce with RESPA, bt in no more s 12 mouthly paymeents. If there is & deficiency of
Funds lnldin cacvow, m defined wader RESPA, Lender o) =iy Borrower as roquired by RESPA, and Borrower
sholl pay t0 Lender the amount necessary to make up the de iciv s in accordance with RESPA, but in mo more than
12 monthlly paymeats.

Upon payment in full of al) sums secured by this Security Inc v .ev!, Lender shall prompdly refund to Borrower
any Fands held by Lender.

4 Charges; Liens. Borrower shall pey all taxes, assesements, < arv ¢s, (ines, and impositiens swributsble 0
the Property which can sttain priority over this Security lastrweent, *~cenold nevmeats or ground reats e the
Propasty, if my, sd Commumity Associstion Dues, Fees, and Asscomments, i /ay. To e exient hat these items
are Escrow beam, Borrower shall pey them i the mssmer provided ia Section &

Bosrrower shall prompily discharge sy lios which has priority over this SeowrV; ' omsent valiess Borrower:
() agrecsim wriding 10 the payment of Ge obligaion secred by the lien in 2 manmer a oo, 0% 3¢ W Lender, bt oaly
e long as Borvower is performing such agreement; (b) costests the liea in good fail. by, or defends against
enfercestent of the liea ia, legal proceedings which in Lendder' s opinion operate 10 prevent the o jorccment of the lien
while theve proceedings are peading. bt only wiil such proceedings are concluded; or (c) sccares' o w the holder
of the lien an agreement satisfactory 4o Lender subordinsting the Lies 0 this Security Inmymom M Uender
detcrmsines that any pant of the Property is subject to a lian which can attain priority over this Security I strwa et
Lewder muy give Borrower a wotice idemtifying the e, Within 10 days of the dme oo which @t sotic is 72,
Dorrewer shall sstisly the Een or take ome or move of the actions set forth above in this Section 4.

Leader may reqquire Borrowes 0 pay a one-time charge for a real estats tax verification aadior reporiiag s i
wind by Lender i commection Wit this Loss.

S Proporty lnsursnce. Borrower shall keep the improvensats now sxising or beveafier aracted om the
Propesty insured agsinst ioss by fire, hatards included within the term "extended coverage,” and my other hazards

um;‘;smm-mmmuf:::t:m-m m
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including, bt Dot limited o, earthquakes and floods, for which Lander requires inswrance. This insurance shall bs
masintained in tbe amounts (including deductible laveis) and for te pariods thal Lander roquires. What Loader
requires pursusnt 10 the preceding seatences can change dwring the term of the Lomn. The imswrance carvier providing
the insurance shall be chogen by Bosrower subject to Lender's right w disspprove Borrowaer' schaice, which right ahall
not be exercised moreasonably. Lemder may require Borrower to pay, in connection with this Loam, cither: (a) 2 ope-
time charge for flood 20ne determination, certiication sed tracking services; of (b} a ons-time charge for flood Zome

mnﬁyﬂ#ﬁuaﬂhﬂuam Borrower shall aleo be respousible for the paymest of
mfmwwhwmmwhm'ﬂhmdqmﬁm
Caor.oation resuliing from an objection by Borrower

Ifmfdhtnnd#nqdbmmhdhﬂimghnﬁnwﬁlnmum.u
Lender'; opr/on snd Borrowar's expense. Lander is wnder no obligation to purchase sy particular type or amount
of coverags O welore, such coverage shall cover Lender, but mipht or might not protect Borrower, Borrower's
equity in the Smup 22y, or the contents of the Property, againet sy risk, hazard or liability and might provide grealer
of lesser coversge .4’ was previomly in effoct. Borrower acknowledges that the cost of the insrance coverage so
obtained paigit siguifi 2y exceed the cost of inserance thet Borrower could have obtained. Any smounts disbursed
by Lender under s Soction 5 shall become additional debt of Bosrower secured by this Security Instrument. These
smownts shall bear interes ot 0 2 Mote rate from the date of dishursemsont and shall be paysble, with such interest,
wpon notics from Leader € o7 oer peymeent,

Alli-upolidnnqdw Lander sad renewals of such policies siall be mabject 10 Lender’s right %o
mn ﬂidhawmmdﬂuwuwﬂwn-

loss payee. mu.wawwwumdmm M Lander requires,

Borvower shall prosaptly give (o Leadsc ¥ o~~lots of paid precniwms and resewal notices. 1 Borrower obtains sy
form of insarance coverage, aot othorwise ¢ o> o oy Lender, for demage 10, of deswaction of, hmuﬁ
policy shall include a standard mortgage cdaw o hall name Londer i morigagee md/or 3 28

payes.

In the event of luss, Borrowse shall give prompt ( otice (0 dhe inmwrsace cartier ind Lender. Londer naxy make
proof of doss if mot made prompdly by Borrower. Unix+1 J.xder sad Borrower otherwise agree in writing, any
iaswrance proceeds, whether or ot the waderlying insurmnc : w7 ; required by Lender, shall be applied (0 restoration

or repair of the Property, if the restoration or repeir is econoar’ call> feasible and Leader' s security is 0ot besvened.
During such repair and resioration period, Lender shall have the .. & hold such insursce procesds usti] Lander
hhﬂnoppmdly ® inspect such Property o ensure the work ¢ . ea compleied 0 Leader's satisfaction,
provided that such inspoction shall be uadertsken promptly. Lander @r/ disburse procesds for the repairs and
m--*mwhsmd peymnts as t= ork is completed. Unless m agsooment
is made in writing or Applicable Law WMnhﬁdw-ﬁh'mgmmmmh
required %0 pry Borrowes sy interest or carings on such procesds. Fess for pul Ne adp 4ars, or other third parties,
retained by Borrower shall sot be prid ont of the inmwamce proceods and shall be 1. 7 <5 obligation of Borrowar.
If the restoration or repair i mot sconomically femible o Lender’ s security would be e e 4, e jusarance
shall be applied 10 the vuss secured by this Security Instramest, whother or ot thes due, %' ¥ - excess, if sy, paid
%o Borrower. Such insurance proceeds shall be applied in the order provided for im Section 2.

H Borrower abandons the Property, Lemder may file, negoatc snd setife 2y svailable inow w e cisim and
reised mavers. If Borrower does not respond within 30 days Lo a motice (rom Lender that the inac~7 ace comvier has
offered w0 settle & claim, then Lander may negotiste and sotthe the daien, The 30-day period will begi s whe y the
notice ia given In cither cvomt, or if Lender aceires the Property under Section 22 or other wise, Burro.ver b o'
ﬁphMWMsﬂ*bq“Mhn“ﬁthmvy
under the Now or this Security Iaswrwsseat, and (b) smty other of Borrower's righis (other than the right o sty e/’
of wacarned premiems paid by Barrower) under all inswrance polician covering the Property, insofar as such rightr
are applicable to the coverage of the Property. Leades say we the inswrasce procoeds either 1o repair or restore the
Property or 40 pay smounts vupeid wader the Note or this Security Infirussent, whether or not thes dee.

LLICI - Sl Farmly - Faria Meaucle Ve LHICR RSTRAGHT - MEPS W

fom
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6 Occupascy. Borrower shall occupy, establish, and use the Property aa Borrower's principal residence
withia 60 days siter the exocwtion of tis Secwrity [nstrument snd shall comtiawe to accupy the Prepesty s Bormomer's
puincipal residence for st Jeamt one year after the date of occupancy, unlees Leader otherwise agreesin writing, which
consest shall not be wareasoaably withheld, or unless extenusting circumstances exist which are beyond Besvower's
control.
7. Proservation, Maiotcounce and Pretaction of the Property; laspections. Borrower shall not destroy,
Swage or impeir the Property, aliow the Property W deteviorate or commmit waste ou the Property. Whether or mot
B0 rewer is residing in the Property, Borrower ahall ssaintaia the Propesty in order %0 prevest the Property from
do Zorsting or decressing in value duc 1o iw condition. Usless it is dotermined parssant w0 Socien 5 that repais or
v aw is oot sconomsically fomsible, Borromer shall yrompily repair the Propurty if damaged (o svoid further
doiai~ & or daage. I insurance or condemmation proceeds are pald ia comsection with demage (0, or the taking
of, e Jvop sty, Borrowsr shall be respontible for rapairing or restoring the Propanty caly if Lender has relessed
procoods 107 w0 purposcs. Leader may disburse grooseds for the ropairs snd restorstion in 2 siaglle payment or in
asesies of progye . pements s the work is completed. 1T the insurance or condemastion procesds are not sullichent
o repair of restere a¢ Propesty, Borrower is sot relioved of Borrower®s obligation for the completion of sach repair
ot resteralion.

Lemder or its agest mav ~ake reasonable entries wpon and inspections of the Property. I it bas reaseasble camse,
Lender may inspect e in( xio of e improvemests on the Propesty. Leader shall give Borrower sotice st $he time
of or pries m such am imterior 7.spection apecifying Sach reasonable cause.

8. Bumrewer's Loan AppV.stiey. Bosrower shall be in defmilt if, during the Lom application process,
Borvower o sy persous or eotities . cting a2 the direction of Borrower or with Bosrower' s nowledgs or consent gave
materially (shee, miskeading. or inacour 4¢ ) Yormation or statements &0 Lender (or failed 0 provide Lender with
material information) in conpection Wit A2 Yomn Mawrisl represeotstions iodude, but are met limsited o,
represeatations concerning Borrower' s ocou s g 4 the Property 3 Borrower's principal residence.

9. Pretoction of Londor's Interest la ' Froperty and Rights Under this Security Instrument. 1If (x)
Bosrower fails ¢o perform the covenamts and sgrecmew <o vained in this Security Inswrumens, (b) there is & fegal
procoeding thet gt siguificaly sffect Lander' sinter 'otim Lie Property and/ov rights wader tis Seowrity Instrwment
{sach 28 a proceediag in baskrupicy, probete, for condew’ v or forfeiture, for eaforcement of a liem which may
stale priesity over this Security nswwment or W eaforce Lw o reguisions), or (¢) Borrower has shandoned the
Property, Gaea Lender may do and pay for whatever is reasont e 7/ appropriste (o protect Lender’s imterest in e
Propesty snd rights wader Gis Security Inswwoseat, inclwding proe «ap and/or aswessing e value of the Property.
sad secusing snd/or repairing the Property. Lender’s actions canindo e, ‘a2 arenot limited 10: (2) paying any sams
seowed by alien which hus priority over this Security Instrument; (b) aype £ir3 in cowt; amd (<) paying reaseashle
amorasy? feus 4o protect its imterest in the Property sad/or rights wader £ securie “orwment, including its secured
posiden in 2 bmkyupicy proceeding. Secwriag \be Property inclwdes, but (s sot dmite | 40, eatering the Property 0
make repaire. chamge Jocks, replace ov board wp doors sad windows, drsin wam. frop piped, climinate building or
other code viclations or deagerons conditions, and have wiilities turned o or off. Ao @ Lender may take action
waes thie Section 9, Leader docs not have 10 do 90 and is not wader my duty or obligh ™= © 2290, Wis agreed that
Lender incurs no lishility for not taking any or all actions suthorized wnder this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Bar: ower seewred by this
Secwrity Instrwment. These amounts shall bear iserest st the Note rate froes the dase of dishursy w and shall be
poable. with such imterost, upon notice from Leader %0 Borrower requesting payment.

| this Secwrity Inswwment is on a lesschold, Borrowes shall comply with all the provieions of the | ase.
Bovrower shall wot swreader the lcaschold cotate and interests hereia conveyed or termiaste or comcl e v =2 0 <.
Bosvower shall wot, withowt e expreas writien coasest of Leader, slter or assend the ground lease. B Boriow s
aoquiies fee e %0 e Property, the lomshold and the fos tithe shall 00t snerge uniens Londer agrees 0 the anep s

i writing.
16. Martgage Insursnce. H Lender required Morigage Insurance a8 a condition of making the Lom, Borrower
shall pay the premiums roquired to maistain the Mortgage Inmarmce in effect. If, for amy resson, the Mortgage

mda‘am-mwmm::::r:m-m m
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losurance coverage required by Lender ceanes to be available from the monigage insurer that previowaly provided such
inswramce snd Borrower was required 10 make separstely designaied payments toward the premiuma for Morigage
Insursnce, Borrower shall pay the pressivams required (0 obtain coverage substantially equivalent 10 the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost %0 Borrower of the Morigage Inswrance
previously in effect, from s alternaste mortgage insurer sclected by Lender. If substapsislly equivalest Mortgage
Insurance coverage is not available, Borrower shall comtine 40 pay 10 Lender the saouat of the sepamaely desi guated
7 wasests hat were due whea the inmermnce coverage ceasod 10 be in effect. Leader will accept, wee and retaia these
o neats & 2 non-refumdable loas reserve in liew of Mortgage lnmwance. Such lous reserve shall be non-refundable,
notv “estanding the fact that the Loan is ubimately paid in full, and Lender shall aot be required to pay Borrower any
ieerr Y carmings on sch loes reserve. Leader can no fonger requint lovs reserve paymemts if Tnourance
covers, {#a the amount and for the period that Lender requires) provided by aa insurer sclocted by Lender again
become”. avy lable, is obisined, and Lender requires separately designated payments wowayd the premiwms for
Mortgage iy @ ce. I Leader required Mortgage Insurance as a condition of maling the Losn and Borrower was
required to mote 7.5 wely designated payments wward the premivme for Morigage laswrmce, Borrower shall pay
the premiume roqui7 .4 "0 maintsin Mortgage Insarance in effect, or 0 provide 2 now-refundable Joss reserve, umtil
Leander's tequirement /o2 *foregage Inmrmce ends in accordance with any writien agreement between Borrower and
Lewder providiag (vr such ter<cnstion or watil ferusinstion is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obli{ atio ) %o 2wy interest st the rase provided in the Note.

Inswrsuce yemnh qves Lender (or any emtity that pwrchages the Note) for certain losses it may incur
if Bostower docs not repay tbe Low «s aveed. Borrower is aot 2 party to the Mortgage Inswrance,

Mortgage insurers evalusie t & wia risk on all such insuramce in foree (rom Seme 10 time, nd may ester into
agreements with other parties that share ¢ 0 0dify Wheir risk, or reduce loases. These agreements are on berms and
conditions that are satisfactory 0 the mvoct; 27 ivowrer and the other party (or parties) 0 these agreements. These
agreements may requise the mortgage inoure 007052 payments wiag any source of funds that the morigage imsurer
oy have available (which may inciude fusds o> = wcad from Mortgage Insrance premivms).

As 2 resilt of these agrecments, Leades, any purch oo of the Note, suother insurer, any reinsures, any other
canity, or smy alfiliate of may of the foregoing. may rece ve (dk ecely or indirectly) smonsts that derive from (or might
be characterized as) apersion of Borrower's payments fo 1 3075 e Insurance, in exchange for sharing or modifying
the mortgage insures’s risk, or reducing losses. If such agn e oy provides that am affiliste of Lender takes a share
dtemdsn&muehqel«aﬁted&em(ddwhm the avamgement is ofvem termed

e reinsurance.” Further:

() M“mﬂuduhmurrowbwumhm
Insurance, or any othar terms of (he Loan Such agreements will pa ¢ v cro-we the amount Borvower will ewe
for Mortgage Inswrsmce, and they will et sntitle Borrower to any nuad

(b} Amy suth agresssents will not affect the rights Borrower has - if ar 7 - w1 'h respect to the Mortgage
fesurance uader the Homeswners Protection Act of 1996 or any ether law. 11w ¢/ ats may include the right
s veceive coriain disclosures, (o request and ebisie cancelietion of the Mart o« Dusurance, (o bave the
Mortgage lnsurance terminated swtomatically, and/er to recsives relund of 3y Mos '2agr >wwwance premivess
that were umesred ot the time of such cancelistion or torminatisn.

11. Amsignasent of Miscellaneous Proceeds; Forfeltwre. All Miscellameous Proceeds ar : heteby asigned o
and shall be paid W Leader.

1f the Propesty is damaged, such Miscellameous Proceeds shall be applied w restoration or repaii <. the Pr-verty,
if e resorstion or repair is economically fessible and Leader's secwrity is oot lessemed.  Dwring such repair and
testoration pstiod, Lender shall have the right %o hold such Miscellaneous Proceeds wmiil Lender bt b4 ‘e
opportmity 0 inspect swch Property to exswre the work has beew completed 10 Lender’s satisfaction, provide”, th.
such inspection shall be wndertaken promptly. Lender may pay for the repairs and resioration in a single dishursenier
or in a series of progrees paymeatn a3 the work is completed. Ualess an agreemseat is made in writing or Applicable
Law requires iptesest o be paid on such Miscellmeows Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration of repais is wot economically feasible or

m-mm-mwum:sﬁ?m-m Soch Mm



2001408115 Page: 10 of 20

UNOFFICIAL COPY

Lemder’s security would be Jesseaed, the Miscellaneous Proceeds sbal! be applied 10 the swms socured by this Security
Inswwanens, whether or 0ot thes due, with the excess, if sy, paid ® Borrower. Such Miscellascous Proceeds shal)
be applied i the order provided for ia Section 2.

9 e event of a totl taking, desiruction, or loss in value of te Property, the Miscellaneous Proceeds shall be
appliod 1o the sumas socured by this Security Instrament, whether or Dot then dus, with the sncems, if any, puid 0
Beavower

I the event of & partial taking, desirction, or Joss in value of the Property in which the (sir sarket value of
e Property immedistely before the partial taking, destruction, o joss in value is equal 10 or gresier daam the amount
of ¥ swms secwred by this Secwrity Instruseent issnedistely before the partial taking, destruction, or Joss in value,
ey oovrewes and Lendes otherwive agreein wiiking, the soms scowed by this Security taswroment sholll be reduced
W L erwmtof the Miscellmeous Proceeds anltiplied by the following fracion: (a) the Wl ameunt of the sams
socured | aw disiely before the partial taking, destraction, or loas in value divided by (b) the fair market value of the
Propesty mar .d vely before the partial taking, destruction, or Jose in valwe. Any balance shall be paid o Borrewer.

T the ¢220¢ <" nartisf taking, destruction, or loss in value of the Propesty in which the fair masket value of
the Proporty isnasd” 4y before the partial taking. destruction, or Joss im value is less tham e amouns of the sems
secwrod inmediotny | o~ 2 the partial taking, deswuction, or loss in value, waless Borrower aud Lender otherwise
agreeia writing, e viscoll>=eous Proceeds shall be applied 4o the sums secured by this Security Instrumsest whether
or not the sume are thin & ¢

W e Property is shantow 4 by Borrower, of i, afler motice by Lender 40 Borrower it the Opposing Purty (s
defined in the oenl sentence) offers o woke mn sward to sextls & clasim for damages, Borvower (ails o respond 0
Londer within 30 days afer the doi e notics is given, Lander is suthorived 10 collect and apply the Miscellamecws
Procesds aither 0 raporsion or repa 7 @ Proparty or w0 the mms seawed by bis Secwity Instnament, whether
or not thea due. *Opposiag Party® meacs "y 23d party that owes Borrower Miscellaneous Proceeds or the party
agriast whom Bosrower has a right of actioy i - 27«4 o Miscollmeons Procesds.

Borrower shall be in defmalt if amy action 7. wuoeeding, whether civil or criminal, is begun thas, in Lender's
Jjedgment, could result in forfeivare of the Property or o> .. ~sterial impairment of Lender' s interest in the Propesty
or rights wader this Security lnstwment. Borvower can wre 3. ch a defauit snd, if accelerstion has scowrred, reinstate
2 provided ia Section 19, by cawsing the action or iz adg 0 be dismised with a riling G, in Leader's
Judpmem, prechudes forfeiture of the Property ov other mai i’ ipairment of Lender's imtorest in the Propesty or
vights wader this Security Inssument. The proceeds of any aw ad 7/ claien for dmmages that are stiwibutshle 10 the
imspeismeent of Lender's interest i the Property are hereby assigniod a0 shall be paid 1o Lender,

All Miscellaneous Proceeds that are not applied to restoration or & a7 of the Property shall be applied im the
ordes provided for in Section 2.

12. Borvewer Net Relessod; Forbeeraace By Lender Not & Wl~or. Exte=<ion of the tme for payssent or
wodification of amortization of the wams svcured by this Secwrity [nstrament gr7 sted ) 1 Leuder to Besrower ov any
Smccemsor i lntersst of Borrower shall not operats to relesse the Liabillity of Bon ~eer 7/ sy Successors in Interent
of Bosrower. Lendes shall not be required 4o commence procesdings sgainst any S <« in Interest of Borvower
or W refe W sxiend time for paymeot or oleywise modfy smorization of he s v e by this Secarity
Instwsnent by reason of suy demand made by the original Borrower or aay Succesors in Lisere < of Borrewer. Any
forbemmce by Leader in exercising my right or remedy incinding, withow limitstion, Ler der's soceptance of
peyments from third persons, eatitios or Successors in Interest of Borvower or im sssounts less thars L ¢ et thea
due, shall wot be & waiver of or preclude the exercise of my right or remedy.

13. Jolat and Several Linbility; Co-signers; Sucosssers and Amiges Bound Borrower covensutr and 2y rocs
that Borvower’ sobligations md liability shall be joint snd several. However, my Borrower who co-sigme 8- 670
Instrusment bt docs 2ot exocute the Note (2 "co-signer”): (a)is co-sigming this Security Instrument only 10 mor’ 29,
gront sad convey the co-gigner’'s interest in the Proparty wader the tenms of this Security Instrussent: (b) is'ar.
parsanily ebligated W pay the sums socured by this Secowity Insirvsent; sud (¢) agrees it Londer and awy other
Boryower can agree 10 extend, modify, forbear or make any accommodations with regard 10 the terms of this Security
Instruusent or the Note without the co-siguer” s comsent.

W-WM-MWMUT:::HT-R m
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© the provisions of Section 18, amy Successor in Interest of Borrower who atsumes Borrower's
obligations uader this Security lnstrastent in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and bemefits wader this Security (nstrament. Borrower shall not be released from Bevrower’ s obligations and tabiity
wnder this Security Instrument wmless Lender agrees to such refease in writing. The covenants and agreensents of this
Security Instrunsent shall bind (except a8 provided in Section 10) and benefit ihe saccesmors and assigne of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfornsed in conmection with Borrower's
Acfamlt, for tee purpose of presecting Leader's isterest in the Property mad rights wader this Secwity Instrwment,
i buding, but not limited to, slorneys’ fees, propesty imspection and raluation fees. In regard w0 any other fees, the
2w e of express suthority in this Security Instrument W0 charge a specific fee % Borrower shall sot be constroed
‘aa7.<Nibition 00 e charging of yach fee. Lender may uot charge fees that are exprensly prokibived by this Security
Tns .o or by Applicable Law.

¥ e ) om i mbject 10 a2 lew which sets manimam joan charges, and that law is finally imerpreted 20 that the
interest o o1 loan charges collected or to be collected in conmection with the Lom exceed the permitied limits,
then: () a; sw’. 200 charge shall be reduced by the amonat neccssary W reduce the charge W the permitted lismit;
o (b) may waias ¥.erdy collected from Borrower which excoeded premitied licsits will be refunded 10 Borrower.
Lender may choos i 9>-2z this vefund by reducing the principel owed wider the Note or by making 3 direct payment
© Borrower. H' '« rofamd reduces principel, the reduction will be resind a8 » parsial prepayment withowt awy
prepayment charge (whett o 0w+ 2 prepaymacat charge is provided for wader the Note). Bormower’s acceptance of
aay sach refund made by Suoc? geyment %0 Borrower will constivate a waiver of sy right of aciom Bosrower migit
have aising owt of such averchasgr:

14 Neotices. All notices piv. n by JSorrower or Leader in conmection with s Secarity Instrument must be in
oriting. Aay notice to Borrower in cureciion with this Security lnstrument shall be deamsed to have been given o
Borrower when nusiled by fiest class sl s ~en actuslly delivered (0 Borrower*s notice address if samt by other
weme, Nolice to sy one Borroter shall cc wii’ 4 aclice b0 all Borrowers waless Agplicable Law expresaly requires
otherwise. The avtice address shall be the Fr7y, 37 Address waless Borrower hes designated a sabstitte notice
address by potice to Lender. Borrower shull < mplly -y Lender of Borrower' s change of sddress. If Lender
specifies a procedure for reportiag Borrowes’s change  ( add: 183, thea Borrower shalll oaly report a change of address
through that apecified procedwe. There say be only = &-2vaated notice address wuder this Sscurity Instrusest
o sy ome time. Ay notice 0 Lender shall be given by & Gvs.ivg it or by nasiling it by fiest dass mail to Eender's
address siated herein waless Lender has designated mother addr s’ antice 1o Borrower, Axy sotice ia comnection
with this Security Instrunsent dhall 20t be deemed to bave been gv.a iy Leader watil actaally received by Lender.
Il any notice requised by this Secwrity [nstrement is slso required @ .x Applicable Law, the Applicable Law

16 Geverniag Law; Severability; Rules of Construction. Ti3-' Gecurity Fastrument shall be governed by
federal Jaw snd the law of e jurisdiction in which the Property is located. Al right  and obligations comtained in
this Secwnity Instrumsent are subject 0 any requireasents and imitations of Apph~sble Jow. Applicable Law might
explicitly or implicidy allow the parties & agree by coutract or it sight be siler”, * « wach silence shall not be
comstrued 28 & prokibition agaiant agrecmemt by costract. I the evemt thal aay provisies ¢ “iee of this Security
Sastrumaenit ov the Note couflicls with Applicable Law, such couflict shall oot affect ofher 40v'acms of this Security
Instrumsent or the Note which can be given effect without the conflicing provision.

As used in s Security lastramest (a) words of the auspculine gender shall mcan and inciuc © « crvesponding
sevter words or wards of the femninine gender; (b) words in the siogular shall mess md inclnde 1= phurs) =ad vice
versy; and (¢) the word “suay® gives sole discretion withowt sy obligation b0 take any action.

17. Borvowar’s Capy. Basrower shall be given one copy of the Not md of this Security Instrup. ==t

18, Translor of the Property or & Benelicial Imterest (o Borrower. As weed i this Section 19, *Intrico Ly
the Property” meass sy logal v benelicial imterest in the Property, including, but not kmited W, those beneli52
imterests wanalesred ia » boad fos deed, contwact for deed, installment sales comract o eacrow agreemeat, the inten .
of which is the tranefer of tide by Borrower at a fubare date 10 a purchaser.

Page 10 of 14
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M all or sy part of the Proparty or any Taterest im the Property is sold or trassferred (or if Bosrower is pot »
narsk person snd a beseficial imterest in Borrower i sold or wansierred) withowt Leader's prior writicn comsemt,
Lender may require immodiate payment in fwll of J) sums secwred by s Security losrunsent. Howerer, this option
thall pot be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lemder exescioes this option, Leader alall give Bostower notice of accelerstion. The votice shall provide a
pexiod of pot hess than 30 duys from dee date the motice is given in accordance with Section 15 within which Borrower
mewt pary all sums secured by this Security Instrment. W Borrower fails to pay these sums prior to the expirstion of
thu poriod, Lender may invoke sy ressedien permitiad by this Security Lnstrment without further notice or demand
wm Borrower.

9. Porrower's Right te Relmstate Alter Accelerstion. 1 Borrowes meets cevtain conditions, Borrower shall
hav = th. g 10 have enforcement of this Security Instrumest discomtinued st any tinse prios 4o the ealient of: (n)
five d s be ‘ore sale of Lhe Property pursumst to Section 22 of this Security Instrvment; (b) such othes period ss
Applicabic | might specifly for the termination of Borrower’ sright 40 reiastaie; o (c) catry of ajudpescat coforcing
thin Security Tadraent. Those conditions are that Borrower: (a) pays Lender a) mams which shen would be due
wader tis Secxaty “arrunsest snd the Note a8 if w0 aoceleration kad ocourred; (b) cures aay default of my other
covenants of agre s st (c) pays all expeases incwmed in eaforcing tis Security [nstrvment, including, but mot
limited t0, reasomt’< stivueys’ foes, property inapection and valustion fees, and other fees incurred for the purpose
of protecting Lender's ints iest 'a $e Propesty and rights wnder this Seawrity Instrument; and (d) takes sach action as
Lendes may reasonably rodiz. 0 ssoure that Lender's imterest in the Property and rights wnder thin Security
Instrossent, and Borrower’ s ouligatiz i pay the suins secured by this Socurity lnswwasent, shall contioue uachaaged
unleas a8 otherwise provided undes Appli_able Law. Lender may require that Borrower pay such reinstsiement smns
s expenses in one of woore of the vclo7 ing forms, as sedecied by Lender: (a) cash; (b) money ordes; (c) cerifiod
ceck, baak chock, weasarer’s check or &9 e~ 1 check, provided amy sach check is drawn upon am instistion whoee
deposity are inmuwed by a (oderal agency, e wiantality or eatity; or {d) Elecwromic Fuads Tranafesr. Upon
reinststemment by Borrower, this Seomity lnsvwr = d obligations sccwrod hereby shall remain (ully effective as if
00 acceleration had oocwred. However, thie right 0 remw =< shall not 2pply i the caoe of sooderstion wader Section 18.

20. Sade of Nete; Change of Loan Servicer; N dos o' Grievance: The Note or 2 partial interest in the Note
(sogether with this Security lnstressent) cam be sold one .~ meo=+ Gitaes without grior sotice to Barower. A sale might
result in a change in the entity (known a8 the "Loan Servi er™’ that collects Periodic Paymeats due wader the Notke
Insirument, snd Applicable Law. There also migh be one or mve Zavpes of e Loas Servicer wnrclsted 1o 2 sale
of the Note. If there is a chnge of the Loan Servicer, Borrower wils be v .« wrisien notice of the change which will
siate the nane and addreat of the new Loan Services, the address 10 w’ach paymsests should be made and say other
information RESPA requires i commoction with a notice of transfer of o= iasg. W the Note is sold and therealber
the Loam is sevviced by a Loss Servicer other than the purchanes of the Note, the “sonty vge lomn serviciog obligations
%0 Borrower will resaain with the Loss Servioes or be wannferved 10 a successns Loan Sievicer and are not assumed
by the Note purchsser unless otherwise provided by the Note pwrchaser.

Neither Borrower nor Lender may commence, join, of be joined 0 any jadicial (wora / cither o individual
litipant or the member of aclase) that arises (rom the other paty’ s acons pursnmnt @ this © oLy Instrament or that
alleges that the other party has breached sy provision of, or axy dwty owed by eeason of, 22 Seceuity Instrument,
wntil such Borrower or Lender bas notified the other party (with such notice givea in complimce with o requirements
of Section 15) of such alleged breach and afforded the other party heres 2 reasonable period alver v giviae of such
notice (o Lake corvective actioa. If Applicable Law provides a time period which must clapee before ¢ aa . &ion
¢ be taken, that St period will be deemed %0 be reasonsble for purposes of this paragraph. Th: mor oz
soceleralion aad Opportumity t0 cwre givem W Borrower pursuast to Section 21 s the notice of acoeleration v
0 Borrower pwrsuast 10 Section 18 shall be deemed %0 satisly the sotice snd opportunity o lake corrective & 4o
provisions of this Seciion 20,

sux-rm < Fannie Mes/Freddie Mec UNEFORM INGTRUMENT - MEFRS Dectigic &5z
w " Pege 1101 14 -

WLINOSS -
Fomy 3014



2001408115 Page: 13 of 20

UNOFFICIAL COPY

21. Hazardous Substances. As weed in this Section 21: (3) "Hazardous Substances” are those substances
defined 28 toxic or hazardous substamces, poliutamts, or wasies by Enviroamentsl Law and the following ssbetances:
gaoline, kerosene, other (lassmeable or toxic petroleum prodiacts, toric paicides sud berbicides, volatile solvents,
maerials costaining asbestos or formaldebyde, and radioactive materials; (b) *Eaviconmental Law™ meaws federal
laws and baws of the jurisdiction where the Property is located that relate 10 health, safety or eaviroamestal protection;
(<) "Eavironmestal Cleanup”™ includes any respomse action, remedial action, or removal action, a8 defined in
Saviroamenial Law; mad (d) aa "Enviromnental Condition” means & condition thet can cause, contribute w0, or
oA trwise krigger m Eavironsseatal Cleaup.

Bosvower shall not casss or permit the preseuce, nee, disposal, storage, or release of any Hazardous Swbatances,
. thr22em w release sy Hazasrdows Substances, on of in the Property. Borrower shall we do, not allow anyone else
w0 (0, 7avthing alfecting e Property (a) that is in violation of any Eavirocssentsl Law, (b) which crestes an
Enviror eo al Coundition, or {¢) which, due to the presence, vee, or relesse of a Hazardows Substamce, cremes a
condiuos @<« aiversely affects e value of the Property. The preceding twe sestences shall wot spply o the
presence, W uf 2orage ou the Propety of suadl quantives of Hazardows Substances that are geserally recogaized
W be spproprice v. vormal residential usee md W maintenance of the Property (including, but not limited to,
hagardous sebetin.es & ~onmmer products).

Borromer = prompdy give Leader writes notice of (2) sy invemigation, claite, desand, Lowsdd or other
action by sy governments’ or r ylsiory ageacy or private paty involving the Property and sy Hazastious Substanee:
or Eavironmental Law of 80 Zaarower haa actual knowiedge. (v) sy Environmental Condition, incinding bwt not
limited to, sty spilling. leaking, &.ciivge, relesse or threat of release of sy Hazardows Substance, and (¢) ay
coodition caased by the pressnce, we or relonse of a Hazardous Swbetamce which adveracly alfecw the value of the
Property. W Borrower learns, of is 1375 by any governmeental or regulatory ssthority, or amy private pasty, taat
.ymdwohrmdnuolq:?“%ﬂmhhmnm Boryower shall
prompily take all noccssary romadial actions i o co- dance with Eaviconmental Law. Mlghunﬂlmum
abligsion on Lender for s Envitommental Crer .

NON-UNIFORM COVENANTS. Borsows: anc 7.eni'ts fusther covensat md agree as follows:

12 Accelerstion; Remedies. Leader shall give 2. to Borvower prior to acooleration fellowieg
Bervewer's breach of any covenant or agreement i this Secw. 4% o7 irument (but et prierta acceleration vader
Section 18 unless Applicable Law provides etherwise). The wot’.e 3 20 specify: (n) the default; (b) the action
required te cure the defaull; (c) a date, wet buss than 30 days frow @ o Ao the autics Is given ts Barrower, by
which tbe dalault muzst e cured; and (d) thet fallure 4o cure the detav' 4~ or belore the date specified la the
aetior mmay result in acceleretion of the sums secured by this Secarily lawr. ovemt, forecloswre by judicial
preceeding and sale of the Property. The netior shall fusrther inform Berty wer o' the right 1o relastate after
accelerstion and the right (o assurt in the fareciosure proceeding the nes-aaiw o of & defanit or any sther
detense of Bervower (o atcelovation and fereclesure. 1T (e default is oot cured ar o) dere the date specified
in the wetice, Lender of its optien may require immediste payment i full of all 33 7.4 by this Security
Instrusvent without farther demand and may forodese this Security [ustroment by judich”. —-crading. Leader
shall be smtitied 10 collect all enpanses incwrved 1o pursting (he remedies provided ks this 8 ctier 22, induding,
but not Heaited to, reasonable stherarys’ fes and eosts of ttle evideass.

23. Relosse. Upon paymenst of all sums sooured by this Secwrity lostrvmsens, Lender shall release i - o< <urity
Instrament. Borrower shall pay asy recordation costs. Lender may chargs Bortower afee for releaing ( is Sev arity
Iuruﬂ.blody‘&fonﬂbniﬂmtmmmﬁﬂﬂh&mdhfsnmw
wnder

u wn--«n-m in sccordmace with Tlinois law, Ut Borrower heseby releases and waives dirig’e
wader and by virtee of the Tlilimcis homestead exemption laws.

%mm-mmmwgmm«-m m
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25, Placessent of Colistaral Protection Insuwanice. Unless Borvower provides Leader with evidence of the
inswance coverage required by Borrower's agreemest with Lender, Lendes way purchase insursnce  Borrowes's
expense to protect Leader’ s inkerests in Borrower*s collsteral. This insurance may, but need not, protect Borrower's
imterests. The coverage thal Lender purchases may not pay sy claim that Borrower makes or any claiss that is saade
against Borrower in comnection with the collateral. Borrower may Iaer cance any inswrance purchased by Lender,
Wt culy after providing Leader with evidence that Bosrower bas obtained insurance 2 requised by Borrower’s md
Lender’s agreement. W Londer purchases insurmce for the collsteral, Borvower will e respousible for the costs of
S | inswrance, inchuding interest and any other charges Leader may impose in comnecion with the placessent of the
inr 2wace, wntll the effective date of the cancellation or expiration of the inswrance. The costs of the inngace may
Le s’ o Barmower s total outstanding belaace o cbligation. The costs of the insarmace mary be more than the cost
of ivw & = Borrower may be able to obtain on its own.

BY SKINUY2 BELOW, Borrower accepts and agrees (0 the lerms and corenapts comtained in this Secwrity
Instrement and .0 4 Rider executed by Borrower and recorded with it

’f(%%w i o ’TAQ&/‘———" o

Travis Bowlby -Emvower Alyce Iversen

Witness Witness

swm-mmmmmm-m m

ILLINOKS -
Fown 2014
fage 1301 1
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{Space Below This Line For Actnowiedgmant)

Sameof  ILLINOLS )
County of CQOK

I épfq,(/ A Z/AUOM cersly e

(hetepvemeofoll’m md hufmi tide)

Irayic P

{nmme of gramior, 72d \' ackmowiedged by the spomse, bis or ber aame, and add *his of ber spouse”)
pasonally known to me to be the . person whose same is (or are) subecribed 0 the forepoing imstrusrent,
appeared before me dis day in pes oo, aud ackmowledged that e (she or they) sigmed and delivered the inswrament
4 his (ber or their) free and volmta ;' 7., for the uses and purposes therein set forth.

T

0Z0USL/y0 s
 SIONITY 40 3LVLS "OM8Nd AMVION

Z343d 0QHYY3O
o TVAS TVIDIAA0u

APy

GERARDO PEREZ

NOTARY PUBLIC, STATE OF ILLINCG)
04/15/2020¢

g e R R are " TanY sk 1D 2611

LLINOIS - Femity - Fannie Mse/Fredole Mac UNIFORM INGTRUNENT - MEFS Dociegic &3m0
Fom 304 180 oo 4. e cscuegio_com
4 of 14
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Loan NMumber: 192761669

RAXED INTEREST RATE RIDER

Dae: JANOARY 6, 2020
Leader: GUARANTEED RATE, INC.
Borrower(s): Travis Bowlby, Alycs Iversen

T2 SIXED INTEREST RATE RIDER is made this  6th ﬁyol' JAMUARY, 2020
and in {0y pocated into and shall be decnsed to smend and suppiement the: Secwrity Instrament, Deed of
Tras, or S.on*s Deed (the "Secwrity lnsrament®) of the smme dute gives by the undersigned (the
"Borrowsr”) # ¢ :ure repayment of the Borrower's fixed rate promissory note (ke "Note") in favor of
GUARANTEED /22, INC.

(the "Lender*). rhe Serity Instrument encumbers the property more specilically described in the Secwity
Instrument and Jocate s &t

3157 8 ATCHRY AVE # 28, CRICAGO, ILLIMOIS 60608
(Propenty Address)

ADDITIONAL COVENANTL' V7, »“didien t» the coveannts and agreements made i the Security
Instrassent, llnm.ll*h‘hv & nussl snd agree o fallows:

Definition "Note" of the eowrity Tustrument 15 bereby deloied and the following
mhm.LMDlﬂW,fhm

{ E ) "Nete" mems the promissory sote signed by ¢- b wrower and dated  JANUARY 6, 2020
The Note staies that Borrower owes Lender ONE BUNT7.47 S8IXTY-SIX THOUSAND AND 00/100

. e s debt l"aﬂl:s(ll&$ 166, 000 00 e debti }
ws inderest.  Borvower has promised v pay is regd>. Peiodic in
[ull mot later Uum FEBRUARY 1, 2035 dberiea 3.125 ?

BY SIGNING BELOW, Borrower sccepis and agrees @0 the fermz »_ 2 covenamie comtained in this Fixed
Interest Rate Rider.

Borower Pravis mngcc Ivorun




2001408115 Page: 17 of 20

UNOFFICIAL COPY

3157 S ARCHER AVE
APM: 1?-31-2i3-0“-1001’

Loan tumber: 192761669

CONDOMINIUM RIDER

THES CONDOMINTUM RIDER io muade this §th  day of JANUARY, 2020 .
& is incorporated into and shall be deemmed w0 amend and mpplement the Mortgage, Deed of Trust, or
Lecurity Dead (the “Secwrity instruovent®) of the tape date given by the endersigued (the “Borrower*) &
etvye Borrower's Note to  GUARANTEED RATB, INC., A DELAWARE CORPORATION

(P2 "1 ot=") of the sanke dabe smd coverimg the Propesty destibed in the Secwity lnswamsent snd locsted at

3157 & ARCHER AVE # 28, CHICAGO, ILLINOIS 60608
[Property Addiess)

The Property imclude. a 'wil in, wgether with 2n uadivided inlevest in the common dlements of, 2
condominium Project A= Y.\

Atcher-Ashland Condominium
Name of Comdowisium Projoc)

(the *Condominivm Project®). If dbe o1 wer 4 7 sociation or other egtity which acts for the Condominium
Project (the Mmm‘)m-n»mfwhbmditwmofium«'
shareholders, the Property alsoincludes Borros rex’ s et im the Ownera Amsociation amd the wses, proceeds
and bemefits of Bormower's imerest

CONDOMINTUM COVENANTS. In addition to L r venmnls and agreements made in e Secwily
Instrumsent, Borrower and Lender further covenant and agi < 4 Follows:

A Condominium Obligations Borrower shall perfor vl <7 Borrowes’s obligations under the
Condominiten Project’s Coastitent Documents, The "Constituest v ~-aeots” are the: (i) Declarsion or
amy other docament which creates the Condoasinium Project; (i) by-taws; (¥ cu'e of regulations; aad (iv)
otber equivaient documents. Borvower shall promptly pay, whes due, all | wes mud spscsoments imposed
pursust 10 the Constitoent Documents.

B Froperty INSurance. So lng a8 the Owuers Amocistion maintsine. with 4 grerslty sccepled
insurance carmier, a “nassier* or *blanket* policy on the Condomisium Project which is saal ict0r ¢ to Leader
sad which provides inmwance coverage in the amoupts (inclnding deductible levels), for e p s, ad
againat loas by (ire, hazards included within the tonm “extended coverage,  and any other hazara:. ncluding,
but not Limited 10, carthquakes and floods, from which Lender requires inswrance, then: ) Leoder - /aive
the provision im Section 3 for the Periodic Payment o Lender of the yearly premsives installer % {7
property insurmnce on e Property; asd (i} Borrower's obligation wader Section S 10 maintain propert
Loserance cotarage o the Property is decased smisfied %0 the eXtent thit the required covetage is provided
by the Owners Associaion policy.

‘What Lender requires s 3 condition of this waiver can change during the wrm of the loan.

Maa/Fraade Mac UNIFORM INSTRUMENT
Fom 3140 101 Page 10t 3
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Borvower shall give Lender prompt notice of sy Lapee insequired propesty insorance coverage provided
by the master or Mankel policy.

In the event of 2 distribwtion of property inswrance proceeds in lieu of restoration or repair following
& loss w0 the Property, whether to the unit or 0 common elements, any proceeds payable w Borrower are
hereby assigned and shall be paid Vo Leader for application 40 the sume secured by the Sccwrity lnstrunscot,
whother or mot Uen due, with the excess, il any, paid 90 Borrower,

C. Public Lisbility Instsrance. Borrower shall take mach actions sn may be reanonable (o insuse
th (be Owners Associstion maintsine a public Uability inseramce policy acceptable im form, amownt, and
€AY s o coverage o Londer.

0. o Zewnetion. The procesds of say award or ciaim for damages, direct or comsoquential,
payable t0 Loy v T im conmection with any condemnation or other taking of all or sy part of the Propesty,
whether of the w it - of the common elemnents, or for any coaveyamce ip bieu of condemaation, arc hereby
aeoigned smd s be paid %0 Lemder. Such procoeds shall be applisd by Lender 1o the susss sccured by the
Security Instrwmeat & - pro rid~ in Section 11 .

E. Londer's Pror Go e, Borrower shall sot, except sfler notice to Leoder s with Lender's
prior writke comseM, cither | arition or subdivide the Proposty or comsest %02 (i) the abandonment or
terminstion of the Condonsisium Er 00 except for sbandonnsest o sorminstion roquired by Law im the case
of substantial destruction by (ire or <. xwualty or in the cane of a taking by condenination or eninent
domain; (ii) amy ssmendment W0 wy prov.sio. o the Constiteent Documents i the provision ia fos the eapress
benefit of Lemder; (i) termination of profc.c vmal mmagement and assumption of sell-managememt of the
Owuers Association; or (iv) any action which \rowld =+ the effect of rendering the public liability inswrance
corernge maintained by the Owners Association v sacce;. table % Leader.

F. Remedion. Il Borrower docs not pay condomasv s dhies and asecsoments whem due, thee Lender
may pay hem, Any smovots dishersed by Lender onder G3v o aaraph F dhall beoomse addioul debt of
Bosrower secwred by the Security Instrument, Undess Borvower and "_evsder agree o other terms of
these amounts shall bear imterest from the date of dishursement ad e Fote rate and shall be payable, with
interest, upow motice from Lender t0 Borrower requesting paymest.

ADER
Fannie Wac UNIFORM INSTRUMENT
Fomm 2140 Page 201 )
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BY SIONING BELOW, Bosrower acoepts and agrees 10 the terms and covesants contained in this
Condomisivn Rider.

frwis Bowlby -Botrower Alyce Iverssn -Borower

Fanrie MaalFeodis Mac URIFORM INSTRUMENT
Foun 3140 101 Fege3ord
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‘ EXHIBIT A
PARCEL 1:7

UNIT 3157-2S IN ARCHER-ASHLAND CONDOMINIUM AS DELINEATED ON AND DEFINED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:?THE NORTHEASTERLY 1/2 OF
LOT 26 IN THOMAS STINSON'S SUB. OF BLOCKS 1,2 AND 10?IN CANAL TRUSTEE'S SUBDIVISION OF THE
EAST 1/2 OF SECTION 31, TOWNSHIP 39?NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
SAID NORTHEASTERLY 1/2 OF SAID LOT 26, OTHERWISE DESCRIBED AS FOLLOWS: COMMENCING AT
THE NORTH?CORNER OF SAID LOT; THENCE SOUTHWESTERLY ON THE NORTHWESTERLY LINE.OF .
SAID LOT, 25 FEET MORE OR LESS TO A POINT IN SAID NORTHWESTERLY LINE?EQUIDISTANT FROM
THE NORTH AND WEST CORNER OF SAID LOT; THENCE SOUTHEASTERLY PARALLEL WITH THE
NORTHEASTERLY LINE OF SAID LOT, 150 FEET MORE OR LESS TO THE SOUTHEASTERLY LINE OF SAID
LOT; THENCE NORTHEASTERLY?ON THE SOUTHEASTERLY LINE OF SAID LOT TO THE EAST CORNER
OF SAID LOT; THZNCE NORTHWESTERLY ON THE NORTHWESTERLY LINE OF SAID LOT, TO THE
PLACE?OF BEGINNG, IN COOK COUNTY, ILLINOIS; ALSO LOT 25 IN STINSON'S SUBDIVISION OF
BLOCKS 1,2 AND 10 'w CANAL TRUSTEE'S SUBDIVISION OF THE EAST 1/2 OF SECTION 31, TOWNSHIP 39
NORTH, RANGE 14, EA% 1 OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.?WHICH
SURVEY IS ATTACHED A% EXHIBIT "A” TO THE DECLARATION OF CONDOMINIUM?RECORDED
DECEMBER 19, 2002 AS DOZUAENT NUMBER 0021413766, AND AS AMENDED?FROM TIME TO TIME,
TOGETHER WITH [TS UNDIVIOF.D PERCENTAGE INTEREST IN THE COMMON ELEMENTS.? :

PARCEL 2:?

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NUMBER P2 AND STORAGE?AREA NUMBER F,
A LIMITED COMMON ELEMENT, AS DELINE:A” FD ON THE SURVEY?ATTACHED TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT ?*:UMBER 0021413766.

PIN: 17-31-213-044-1007

Exhibit A : - 18209581L



