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This Instrument Prepared By:
Val Gerlach

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording BP

GUARANTEED . INC.

4410 VENSHOOD AVE.
GO, ILLINOIS 60640

MAIL TO: RAVENSWOOD
TITLF COMPANY, LLC
401 $. L ZALLE ST. #1502

CHIC2:50. IL 60605

Loan Number: 192760797 [Space Above This Line For Reconting Data)

MORTGAGE

MIN: 100196399022755134 - MERS Phone: §38-679-6377

Words used in multipe sections of this documext ar: defined below and other words are defined in Sections 3, 11,
13. 18. 20and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrament" means this document, which is omed  DECEMBER 31, 2019 » together
with afl Riders to this document.

(B) "Borrower'is NANCY K NEEDLES AND ARNE R ROPE. HUSBAND AND WIFE, AS

TENANTS BY THE ENTIRETY

Borrower is the mortgagor wnder this Security Instrurnent

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepa awe corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. mnmm\pmus«my
Instrument. MERS is organized and existing under the laws of Delaware, and has an address 7« telephone number
of P.O. Box 2026, Flim, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lemder"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION o ganized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Nele" means the promissory note signed by Borrower and dated DECEMBER 31, 2019
The Noie states that Borrower owes Lender ONE HUNDRED EIGHTY-SIX THOUSAND AND 00/100

Dollars (U.S. $ 186,000.00 ) plus interest.
Sﬂx. Family - Fannis Mao/Freddie Mac UNIFORM INSTRUMENT - MERS EXsovas
Form 3014 MM
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Borrower has promised 10 pay this debt in regular Periodic Payments and 1o pay the debt in full not later than
JANVARY 1, 2035

() "Property” memlhepmpmyﬂnat is described below under the heading "Transfer of Rights in the Property. "
(G) "Lean" means the debt evidenced by the Note, plus interest. any prepayment charges and late charges due under
the Note, and all sums duc under this Sccurity Instrument, plus interest.

(H) "Riders" mcans all Riders to this Sccurity Instrument that arc exccuted by Borrower. The following Riders arc
1o be executed by Bosrower [check box as applicable]:

[0 Adiustable Rate Rider [ Pianned Unit Development Rider
] Balloon Rider (O Biweekly Payment Rider

[ 1-4 Family Rider (O Second Home Rider

] Corsoiminium Rider &} Other(s) specify)

Fixed Interest Rate Rider

() "Applicable Law" meas all controlling applicable federal, siate and local statutes, regulations, ordinances and
administrative rules and orcoes (thet have the effect of law) as well as al) applicable final, non-appealable judicial

opinions.
() "Community Association Duey, Fe-:, and Assessments' means all dues, fees. assessments and other charges
that are imposed on Borrower or the Prooerty by a condominium associstion, homeowners association or similar
organization.
(K) "Electronic Funds Transfer" means any (e sfr of funds, other than a transaction originated by check, drafi.
of similar paper instrumend, which is initiated thriu 2h an clectronic terminal, ielephonic instruncnl, computcr, o
magnetic tape 50 as to order, instruct, or authorize a fiianc’al institution %o debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, auioiiated teller machine transactions, transfers initiated by
tclephone, wire transfers, and automated clearinghouse transie:s.
(L) "Escrow Items" means those items that are described in Saction 3.
(M) "MisceBancows Proceeds” means any compensation, settlemcr:, award of damages, or proceeds paid by any
third pasty (other than insurance proceeds paid under the coverages d zcribed in Section 5) for: (i) damage 10, or
destruction of, mehopmr(n)oondanmuonoroﬂwrukingofalloranywtofthehopmy (iii) conveyance in
heuofoondemmon os (iv) misrepresentations of, or omissions as to, the vabe and/or condition of the Property.
(N} "Merigage Insurance™ meanis insurance protecting Lender against the nompay 2t of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) princap-: = interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.
(" "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. §2601 o1 5cq.) #:2 its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tim., or sy additionaf or
successor legislation or regulation that governs the same subject matter. As used in this Serar’.7 Instrument,
"RESPA" refers 1o all requirements and restrictions that are imposed in regard o a "federally related zvdizage loan"
cven if the Loan does not qualify as a "federally related mortgage loan* under RESPA.
(Q) "Swecesser im Intevest of Borrower' means any party that has taken title to the Property. whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrament.

um-swmw-mwmmuummmr-m
Form 3014
Page 2 of 14
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomines for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
(Type of Recording Jurisdiction] ' [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-08-237-033-1024

which currently has the address of 1147 West Ohio St #505
(Sweet]
CHICAGO , Nlinois 60642 ("Property Address"):
(Ciy) (Zip Code]

TOGETHER WITH all the improvements now or Lereafier erected on the property, and all casements,
appurtesances, and fixtures now or hercafter a part of the_pronerty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is rcteriedto in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to o1~ interests granted by Borrower in this Security
Instrument, but, if necessary to comply with Jaw or custom, MERS (&, rominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inchudin7;, i1t not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, Mot put limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ang ‘s the right
to mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instroment covering real property.

ILLINOIS - Single Family - Fannie Mas/Froddie Mac UNIFORM INSTRUMENT - MERS DocMepic EXorins
Form 3014 1101 www.docmagic.com

Page 3 of 14



2001413084 Page: 5 of 20

UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debi evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant (o Section 3. Payments due
under the Note and this Sccurity Instrument shall be made in U.S. currency. Howcever. if any check or other
instrument received by Lender as payment under the Nole or this Sccurity Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as sclected by Lender: (a) cash; (b} money order; (c) certified check, bank check,
treasurer’s check or cashier's check. provided any such check is drawn upon an institetion whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at such other
location as m=y be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymesit G partial payment if the payment or partial payments are insufficiet to bring the Loan current. Lender
may accept any payment or partial payment insufficient 1o bring the Loan current, without waiver of any rights
herevnder or prejudisc to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply suci jaments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, tier Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymén¢ to bring the Loan current. If Borrower docs not do so within a reasonable period of
time, Lender shall cither appy such. funds or return them 1o Borrower. 1T not applicd carlier, such funds will be
applied 1o the outstanding principal zlance under the Note immediately prior 1o foreclosure. No offset or claim
which Borrower might have now or in th7 iture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instruinent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceds Zxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in (3¢ following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due unde Secion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remain?g amounts shall be applied first to late charges. second
to any other amounis due under this Security Instrument, aid *ien to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingozav Periodic Payment which includes a sufficient
amount to pay any late charge due. the payment may be applied (o *ie delinquent payment and the Jate charge. If
more than one Periodic Payment is outstanding, Lender may apply way pavment received from Borrowcer to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afier the payment is applied to the full payment of one or more P=riodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first 0 a7 rrepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priavipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymenis,

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Paymients ar~ due under the
Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due i07. (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encrar’aonce on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢c) premiums for any and o wisurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
lo Lender in lieu of the paymem of Mor(gage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow licms.” Al origination or al any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Ilems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items al any time. Any such waiver may only be in writing. In the event.of such wajver,

ILLINOIS - Single Fomily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €50
Fom 3014 /1 waw, doCIagic. coim
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Borrower shall pay direcily, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and 1o provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. I Borrower is obligated 1o pay Escrow Ttiems dircctly, pursvant (o
a waiver, and Borrower fails (o pay the amount due for an Escrow ltem, Lender may excrcisc its righas under Scction
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Fuads, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the ime specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shali cstmate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrc# )t=ms or otherwise in accordance with Applicable Law,

The Funds shuhe held in an institution whose deposits are insured by a federal agency, insbumentality, or
entity (including Len?ir-if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall app 1.2 Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower Ics Folding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow licms, valess Lenicr pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreeniot /s maade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Burrowsr any interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall e psid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requirea 'y RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borvower for
the excess funds in accordance with RESPA. If the/« 15 a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, anv’ Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no 1xore-¢han 12 monthly payments. If there is a deficiency of
Funds held in escrow. as defined under RESPA, Lender sha''iiify Borrower as required by RESPA. and Berrower
shall pay to Lender the amount necessary to make up the deficsericrin accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instruimy.r:. Lender shall prompily refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, chargss, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaseho/d rayments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. o the extent that these items
are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Bosrower shall promptly discharge any lien which has priority over this Security Lo rument unless Borrower:
(a) agrees in wriling 1o the payment of the obligation secured by the lien in a manner acceptalile tc Lender, but only
so long as Borrower is performing such agreement; (b) comtests the Jien in good faith by, o d:fends against
enforcement of the lien in, begal proceedings which in Lender’ s opinion operate o prevent the enforcerarnt of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures fiom e holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrumemt. -3 Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice idendifying the licn.  Within 10 days of the date on which 1hat notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Inswrance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against Joss by fire, hazards included within the term “extended coverage.” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Fratkdia Mac UNIFORM INSTRUMENT - MERS DocMagic €%somee
Fom 3014 1101 W, dOCIAgNC. Com
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ sright to disapprove Borrower' s choice, which right shall
not he exercised unrcasonably. Lender may require Borsower to pay, in connection with this Loan, cither: (a) a one-
time charge for llood zone determinalion, certification and tracking services; or (b) 2 onc-time charge for flood zonce
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any Iees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
derermination resulung from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opton and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Tuerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Pzopzaty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coveragea-pn was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigaiizevily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectieii-5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest «t Vi Note rate from the date of dishbursement and shall be payable, with sich interest,
upon nolice from Lender to-Sorrower requesting paymen.

All insurance policies requiied o Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall incluce a szxdard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right o hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all (ecripts of paid premiuwms and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise requires by Lender, for damage 10, or destruction of, the Property, such
policy shall include a standard mortgage clause au shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt noiicz-ic the insurance carrier and Lender. Lender may make
proof of Joss if not made promptly by Borrower. Unless Lerder and Borrower otherwise agree in wriling, any
insurance proceeds. whether or not the underlying insurance wes roguired by Lender. shall be applied to restoration
or repair of the Property, if the restoration or repair is economicaliy «easible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right'*s hold such insurance procecds until Lender
has had an opportunity to inspect such Property wo ensure the work has Feen completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may dishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurarnce “roceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public aujustess, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the solc oblization of Borrower.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the itisurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due. with the #xciss. if any, paid
0 Borrower. Such insurance procesds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file. negotiate and settle any available insurance <izim and
related matiers. 1If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may negotiate and setthe the claim. The 30-day period will begin when the
nolice 1s given. In cither cvent, or if Lender acquircs the Property under Scclion 22 or otherwise, Borrower hereby
assigns 10 Lender (a) Borrower's rights 10 any insurance proceeds in an amount not (0 exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premivms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or o pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

1
ILLINOIS - Singla Family - Fannie Mas/Fraddie Mac UNEFORM INSTRUMENT - MERS DocMagic EFzomp
Form 3014 1/01 W, JOCmAagic. Com
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6. Occupancy. Borrower shall occupy, establish. and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrament and shall continve 10 occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shalt not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prope:ty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds fur such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restoye o= Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
ot restoration.

Lender or its agen 2y oake reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the inter o7 of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 10 such an intcric: mspection specifying such reasonable cause.

8. Borrower's Loan Applicatich. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting ~: the direction of Borrower or with Bosrower's knowledge or consent gave
materially false, misleading, or inaccur.ie information or statements to Lender (or failed to provide Lender with
material information) in connection with (he Loan. Material representations include. but are not limited to,
representations concerning Borrower's occupai cy. of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the ¢t roperty and Rights Under this Security Instroment. If (a)
Borrower fails to perform the covenants and agreemen’s coained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’ s interes: i Gis Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnazie or forfeitre, for enforcement of a lien which may
attain priority over this Security Instrumient or to enforce laws or (ogulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or anpropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectir:z and/or assessing the valuc of the Property,
and securing and/or repairing the Property. Lender's actions can include, bt ar: not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeasing in court; and (c) paying reasonable
attorneys’ fees 4o protect its interest in the Property and/or rights under this Seculity frstrument, incloding its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not liinitz4.to, entering the Property to
make repairs, change Jocks, replace or board up doors and windows, drain water froun pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Althouga Lesder may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to o sc. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shalt become additional debt of Borrower s#zured by this
Security Instrument. These amounts shall bear interest at the Nole rate from the date of disbursemen:-ai shall be
payable. with such interest, upon notice from Lender to Borrower requesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminatc or cancel the ground Iease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title to the Property. the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. 1f Lender required Morigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINCAS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fzrmng
Form 3014 /01 Www. dOCTIBGIC. COM
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the preminms required to obtain coverage substantially equivalent ¢o the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect. from an aliernalc morigage insurcer sclocted by Lender. 1f substanuially cquivalent Mortgage
Insurance coverage is not available, Borrowcer shall continuc to pay o Lender the amount of the separately designated
payments that were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require Joss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Lisurnce. 1If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 10 ma'¢ senarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requi: ¢4 to maintain Mortgage Insurance in effect, of to provide a non-refundable loss reserve. until
Lender’ s requirem-st #> Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suek, rermination or until termination is required by Applicable Law. Nothing in this Section
10 affecis Borrower's obligzi0a to pay intercst al the rate provided in the Note.

Morigage Insurance reiz.ourses Lender (or any entity that purchases the Notc) for cortain losses it may incur
if Borrower docs nol repay the Lcan asogreed.  Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate thei. total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
condivions that are salisfactory to the mortgrge insurer and the other party (or parties) to these agreements. These
agreements may require the morigage insurer to i ke payments using any source of funds that the mortgage insurer
may have available (which may include funds obtzied from Mortgage Insurance premiums).

As a result of these agreements. Lender. any purcisasce of the Note. another insurer, any reinsurer, any other
entity, ot any affiliate of any of the foregoing, may receive.(dizectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Miozisage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreen:-ar provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums pai 1. the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(#) Aoy swch agreements will not affect the amounts that Borr wes has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not lu:rerse the amount Borrower will owe
for Merigage Insurance, and they will noi entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - vih respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obiain cancellation of the Morigage Insvrance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Lusy rance premiums
that were wnearned at the time of such cancellation or termination.

11. Assigmnent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hérsoy-assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the Property.
if the restoralion or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Londer has had an
oppoftunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or. Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible ot
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Lender's security would be lessened, the Miscellancous Proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, of loss in value of the Property, the Miscellancous Proceeds shall be
applicd to the sums sccured by this Sccurity Insirument, whether or not then duc. with the excess, if any, paid o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in valve.
unless Borrower and Lender otherwise agreein writing, the sums secured by this Security Instroment shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imme~iately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Propesty imumc2.ately before the partial taking, destruction, or loss in value. Any balance shal) be paid to Borrower.

In the eveat =i a partial taking. destruction, or loss in value of the Property in which the fair market value of
the Property immeZi>zly before the partial taking, destruction, or loss in value is Jess than the amount of the sums
sccured immediately L ~'+ the partial taking. destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscef\aisous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due!

If the Property is abandoucd by Borrower, or if, after notice by Lender 1o Borsower that the Opposing Party (as
defined in the next sentence) offels 'o ~aake an award to seitle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the netics is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair o. the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the titd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in resard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or of'ier 11aterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cusc ~ach a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procecdfiag to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materia; 1wipoirment of Lender's interest in the Property of
rights under this Security Instrument. The proceeds of any award 07 ciaim for damages that are attributable to the
impairment of Lender's inlerest in the Property arc hercby assigned ar. shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 10 restoration or repzir of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Eiteusion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted ' Lznder to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or i Successors in Interest
of Borrower. Lender shall not be required ko commence proceedings against any Successur in “at=sest of Borrower
or to refuse o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest ¢i Pirrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender ¢ 2.coptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the areount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joiut and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and Liability shall be joint and several. However, any Borrower who co-signs this Sccurity
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage.
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instroment; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard o the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing. and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be seleased from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees 1o such release in writing. The covenants and agreements of this
Sccurity Instrament shall bind (cxcept as provided in Scction 20) and benefit the suceessors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in conncction with Borrower' s
defaull, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument.
including, but not limited to, attorneys’ fees, property inspection and valuation fees. 1n regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thal are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Lean is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or Aner loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any ruch Loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit,
and (b) any sums »l¢eady collected from Borrower which exceeded permitied limits will be refunded o Borrower.
Lender may choosc Lo spee this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. 1f a rexund ceduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's aceeptance of
any such refund made by diveo payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharye.

15. Notices. All notices given oy Bzorrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in coni ection with this Security Instrument shall be deemed (o have been given to
Borrower when mailed by first class mail o when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall consti‘wie n~tice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propcry Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of aZd-czs, then Borrower shall only report a change of address
through that specified procedure. There may-be only one dzsrgnated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveriny, it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address %v avtice to Borrower. Any nolice in connection
with this Security Instrument shall not be deemed to have been given 4o Lender until actually received by Lender.
If any notice required by this Security Instrument is also required undis Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security ias*; ument.

16. Governing Law; Severability; Rules of Construction. This Security drstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All right< 2ad obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lav:, Applicable Law might
explicitly or implicitly allow the parties to agrec by contract or it might be silemt, bui-such silence shall not be
consirued as a prohibition against agreement by contract. In the event that any provision or laus: of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provistoris «¢ this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cirsponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation 10 take any action.

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legat or beneficial interest in the Property, including, but not limited 1o, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or wransferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of oot less than 30 days from the datc the notice is given in accordance with Scction 13 within which Borrower
must pay all sums secured by this Security Instroment. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior o the earliest of: (a)
five days befrre sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the ter mination of Borrower' s right to reinstate; or (¢} entry of a judgment enforcing
this Security Izstr:ment. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
vnder this Secuntv r2trument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agrecmes#2:-(c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited 10, reasonable atovrys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protccting Lender's interest ' the Properly and rights under this Sccurity Instrument; and (d) takes such action as
Lender may reasonably reguare o assure that Lender's interest in the Property and rights under this Sccurity
Instrument, and Borrower' s obligz tio’: 7 pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applics™e Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follo ving forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’ s chieck or cashier' ;s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, incrwaeatality or entity; or (d) Electronic Funds Transfer. Upon
reinstalement by Borrower, this Security Instrume:r and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reir sate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notiz> rZ Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or meoz¢ .imes without prior notice to Borrower. A sale might
resvht in a change in the entity (known as the "Loan Servicer '} i collecis Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan sezviing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be onc or more chinges of the Loan Servicer unrclated to a sake
of the Note. If there is a change of the Loan Servicer, Borrower will be givea waitten notice of the change which will
state the name and address of the new Loan Servicer, the address to which pavinents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. -if the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the murizace loan servicing obligations
to Botrower will remain with the Loan Sesvicer or be transferred &0 a successor Loan Servicer amd are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicia) action (as ei her an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Jnscoment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secario *nstrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the zeairements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afler the givizg of such
nolice to lake corrective action. [If Applicable Law provides a time period which must elapse before certain action
can he taken, that time period will be decmed 0 be reasonsble for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuamt to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollmants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate 1o health, safcty or environmental protection;
(¢) "Environmental Clcanup” includes any responsc action, remedial action, or removal action, as defined in
Environmental Law; and {(d) an “Environmental Condition” means a condition that can cause, coniribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environment=s Condition, or (c) which, due 1o the presence, use, or release of a Hazardous Substance, creates a
condivon nav-adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence. use, ‘orswyage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate w0 sormal residential uses and to maintenance of the Property (including. but not limited to,
hazardous substances ir consumer products).

Borrower shall proinziiy. give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental ¢ regmlatory agency of private party involving the Properly and any Hazardous Substance
of Environmental Law of which Borrowcr has actual knowledge, (b) any Environmental Condition, including but not
limited 10, any spilling, leaking. ‘dizch.arge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or tcicase of a Hazardous Substance which adversely affects the value of the
Froperty. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hizardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accz42ance with Environmental Law, Nothing berein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower ani ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give wotice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securs; fi strument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notic s'.all specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days fror: (¢ date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defauli on or before the date specified in the
notice may result in acceleration of the sums secured by this Secwrily Jus*zument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of #he right to reinstate after
acceleration and the right to assert in (he foreclosure proceeding the non-existei.c ¢f s default or any other
delense of Borrower to acceleration and foreclosure. If the default is not cured on or vifore the date specified
in the wotice, Lender at its option may require imumediate payment in full of all sums secr.«4 by this Security
Instrument without fortber demand and may foreclose this Security Instrument by judicial precesding. Lender
shall be entitled to collect all expenses incwrreil in pursuing the remedies provided in this Sect'or 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release hic Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to 4 third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [Hinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’ s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collaicral. Borrower may later cancel any insurance purchased by Lender,
but only aficr providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insorance. The costs of the insurance may
be added (10 Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY S:GiiiNG BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrament and ip-aity Rider executed by Borrower and recorded with it.

7%/(70&;% éum/g

Nancy K Jeedles -Rorrower Arne R Rode

Wiiness Witness
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[Space Below This Line For Acknowledgment)

State of ILLINOIS )
) ss.
County of Cook )

' .
| M certify that

(here give name gffofficer and his official title

Nancy K Veedles AND Arne R Rode 4 UFe o huséansd

(name of grantor, 240 * acknowledged by the spouse, his or her name, and add “his or her spouse”)
personally known (0 me (0 ve the zame person whose name is (or are) subscribed 1o the forcgoing instrument,
appeared before me this day in persca.and acknowledged that be (she o they) signed and delivered the instrument
as his (ber or their) free and voluntary ac?, iow the uses and purposes therein set forth.

Dated: DECEMBER 31, 2019

- <

{Signature of ofﬁg

o .

2 e i s

Loan Originator: Ed Valadez, NMLSR ID 223624
Loan Originator Organization: Guaranteed Rate, Inc, HMLSR ID 2611
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r: 192760797

FIXED INTEREST RATE RIDER

Date: DECEMBER 31, 2019
Lender: GUARANTEED RATE, INC.

Borrower(s): Nancy K Needles, Arne R Rode

THI® FIXED INTEREST RATE RIDER is made this 31st day of DECEMBER, 2019
andlsmwnawdmmwlbedmnedtoamndandswmmtymm Deed of
Trust, or Ceowity Deed (the *Secwrity Instrument”) of the same date given by the undersigned (the
Bomrwu"tomrerepaymﬂoflheBorrowersﬁxedmcpmmnmymte(ﬂw“Nole)mfavorof

ARANTEED R2.TE, INC.
(the “Lender”). Th: S cority Instrument encumbers the property more specifically described in the Security
Instrument and locase” an

1147 Wes*-Ohio St #505, CHICAGO, ILLINOIS 60642
{Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender iwriavr covenant and agree as follows:

A. Definition ( E ) "Noie" of the S.curity Insirwment is hereby deleted and the following
provision is substitwied in its place in the Sec srity Tnstrument:

( E ) "Nete" means the promissory note signed by t.c Sorrower and dated DECEMBER 31, 2019 .
The Note states that Borrower owes Lender ONE HUNDFELZD EIGHTY-SIX THOUSAND AND

00/100 Pallars (U.S. $ 186, 000.00 )
plus inferest. Botmmhspmmlscdlopuyﬂnsdch!mreguh mo(hcl'aymmsandlopaylhcddnm
full not Jater than JANUARY 1, 2035 attherrieof 3.125

BY SIGNING BELOW, Borrower accepts and agrees to the terms an i coveaants contained in this Fixed

Ltsa £ el 2 L Kolecd . ify

Borrowes Nangy K Needles

D

ILLINOIS AXED INTEREST RATE RIDER Dochegic EFerme
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1147 west Chio St #505
APN: 17-08-234-033-1024

oan Number: 192760797

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st day of DECEMBER, 2019 .
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust. or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower") to
sccure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lep2=r") of the same date and covering the Property described in the Security Instrument and located at:

1147 West Ohio St #505, CHICAGO, ILLINOIS 60642
[Property Address]

The Property includes 2 umit in, together with an undivided interest in the common elements of, a
condominium project krov/m as:

1147 West Ohio Condominium
Name of Condominium Project]

(the "Condominivm Project™). 1 the ovne’s association or other entity which acts for the Condominium
Project (the "Owners Association”) hold: tile to property for the benefit or use of its members or
shareholders, the Property also includes Borrowr s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to L covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agcee as follows:

A. Condominium Obligations. Borrower shall perfor zaii of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws, /i code of regulations: and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all ‘ducs.and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wits a gez=rally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactar¥ to Lender
and which provides insurance coverage in the amounts (including deductible levels), for th priacds, and
against Joss by fire, hazards included within the term "extended coverage, ” and any other hazaras, r.cinding,
but not limited 10, earthquakes and floods, from which Lender requires insurance, then: (i) Lendes ~iaives
the provision in Section 3 for the Periodic Payment to Lender of the ycarly premivm instalimenss for
property insurance on the Property; and (ii) Borrower's obligation under Section § to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the Joan,
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by thc master or blanket policy.

In the event of a distribution of property insurance proceeds in liev of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security [nstrument,
whether or not then due. with the excess. if any, paid to Borrower.

C. Public Liabikty Insurance. Borrower shall take such actions as may be reasonable (o insure
that the Owners Association maintains a public liability insurance policy acceplable in form, amount, and
extent of coverage 10 Lender.,

D. Cendemnation. The proceeds of any award or claim for damages, direct or consequential,
payable (o Burrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the vt or of the common clements, or for any conveyance in liev of condemnation, are hereby
assigned and shaul e vaid o Lender. Such procceds shall be applicd by Lender to the sums sceured by the
Security Instrument a7 provided in Section 1]

E. Lendet's Pror Cossent. Borrower shall not, except after notice to Lender and with Lender's
prior wrilten consent. either purticon or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Proiccy, except for abandonment or termination required by law in the case
of substantial destruction by fire or ather casualty or in the case of a taking by cordemnaltion or eminent
domain; (ii} any amendment to any provisir: of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profussiar.al management and assumption of self-management of the
Owners Association; or (iv) any action which wculd have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uraccetable to Lender.

F. Remedies. If Borrower does not pay condoniioiam dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under Gus garagraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower azd Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement a# tiie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants conlained in this
Condominium Rider.

Lo Lot o,

Arne R Roge -Borrower

Nancy K Nekdles -Borrower
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EXHIBIT A

UNIT 505 IN THE 1147 WEST OHIO CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

PARCEL 1:

LOT 1 IN BLOCK 25 IN OGDEN'S ADDITION TO CHICAGO IN THE NORTHEAST % OF SECTION 8,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

LOTS 32 TO 35 ~ND THE EAST 14 FEET OF THE NORTH-SOUTH PUBLIC ALLEY LYING WEST OF AND
ADJOINING SAD LOT 32 IN BLOCK 25 IN OGDEN'S ADDITION TO CHICAGO IN SECTION 8, TOWNSHIP 39
NORTH, RANGE 14 SAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHFU) AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 26419202 TOI3ETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PIN: 17-08.-237-033-1024

Exhibit A 1820784IL



