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This Instrument Prepared By:
Val Gerlach

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

GUARANTE INC.
" RAVENSWOOD AVE.
AGO, ILLINOIS 60640
Loan Number: 192764309
MAIL TO: RAVENSWOOD
TIT.< COMPANY, LLC
401 S. LASALLE ST. #1502

CHICACS. L 80805
L [Space Above This Line For Recording Datt) —=———e
FHA Case No: MORTGAGE
138-0451670-703
MIN: 100196399022790248 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documes. 2;¢ defined below and other words are defined in Sectiens 3, 10,
12, 17, 19and 20. Certain rules regarding the usag : of words used in this document are also provided in Section 13.

(A) "Security Instrument” means this document, whicn s Jdated JANUARY 8, 2020 . together
with all Riders to this document,

(B) "Borrower"is AIRRION ¢ CLINTON AND MAXIWE 1 CLINTON, HUSBAND AND WIFE AS
JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a seycaalz corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS Is the mov(g:gee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an agdress aid telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

D) "Lender'is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) *Note" means the promissory note signed by Borrower and dated JANUARY 8, 2020
The Note states that Borrower owes Lender TWO HUNDRED SIXTY-FIVE THOUSAND SEVEN HUNDRED
SIXTY-NINE AND 00/100 Dollars (U.S. $ 265, 769.00 )

ULINOIS FHA VIORTGAGE - MEFS e
ILMTGZ2FHA 12127117 age 1113 e o
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than FEBRUARY 1, 2050 .

() "Property” means the property that is described below under the heading “Transfer of Rigiws in the Property.”
(G) '"Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

[ Adjustable Raie Rider (O Planned Unit Development Rider
O Condominium Rider [®] Other(s) [specify] Fixed Interest Rate Rider

(D “Applicable < 97/" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules ana orlers (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

@ “"Community Associat’za Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or th: Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" me:ns a.y transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is iniia’za through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or auttonize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale tran<;=:s, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouss aansfers.

(L) "Escrow ltems" means those items that are desciibed in Section 3.

(M) "Miscellancous Proceeds” means any compensation, ##"lement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the co 'e7ar2s described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other aking of 721 s any part of the Property; (jii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as #2.-the value and/or condition of the Property.
(N) "Mortgage Insuramce” means insurance protecting Lender against th nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for ) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. §200) et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tur ¢ to-time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this S¢+v rity Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related mrtga e loan” even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "“Secretary” means the Secretary of the United States Department of Housing and Urban Divzsmoment or his
designee.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether ¢ not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS FHA MORTGAGE - MERS ERormoe
ILMTGZ2FHA 12727117 L com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction) (Name of Recording Jorisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 20-35-412-004-0000

which currendy bas the address ¢f .51 E 85TH PL
(Street)
CHICAGO , [Linois 60619 ("Property Address™):
(City) [Zip Code)

TOGETHER WITH all the improvements 1iow or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is ~sferred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only leg2! 0% to the interests granted by Borrower in this Security
Instrument, bwt, if necessary to comply with law or custom, MZRG (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, ficluding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender includ'ng, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estite Lereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbere except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against ¢l claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unutea covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proper.y

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security [nstrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
of this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

HLINOIS FHA MORTGAGE - MERS Dochlegic €Reorne
ILMTGZ2 FHA 12/2717 Page 8 of 15 W, docmagic. com
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(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or etity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Leader
may accept any payment or partial payment insufficient to bring the Loan current, withowt waiver of any rights
hereunder or prejudice o its rights to refuse such paymemt or partial paymests in the fotwre, but Lender is not
obligaed o apply such payments at the time such payments are accepted. If each Periodic Payment is applicd as of
its scheculed due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
umtil Borrower makes payment to briag the Loan current. If Borrower does not do so within a reasonable pesiod of
time, Lender ~hall cither apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied 10 e = sstanding principal balance under the Note immediately prior w foreclosure. No offset or claim which
Borrower migiat »ave now or in the fnure against Lender shall relieve Borrower from making paymests due under
the Note and this S.c":2ity Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Applicsd <7 Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied b L-ader shall be applied in the following order of priosity:

Pirst, to the Mortgage fr surance premiums to be paid by Lender 4o the Secretary or the monthly charge by the
Secretary instead of the moaly mactgage insurance premiums;

Secoud, to any taxes, specid( 87c-cments, leasehold payments or ground rems, and fire, flood and other hazard
insurance premivms, as required;

Third, to interest due under the Nove;

Fourth, w amortization of the principd of the Note; and, Fifth, to late charges due under the Note.

Any application of payments, insurance [r0/ e23s, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the dwe date, or cha:ge the amoumt of the Periodic Paymensts.

3. Funds for Escrow Items. Borrower shall p.y to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds™} ¢=-provide for payment of amounts due for: (a) taxes and
assessments and other items which can amain priority over 247 Security Instrument as a lien or encumbsance on the
Property; (b) leaschold payments or ground rents on the Propersy, if any: (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance «r.o/ums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgag » Zasurance premiums. These items are called
Escrow Items.” At arigination or at any time during the term of the Lran, Lender may require that Community
Associstion Dues, Fees, and Assessments, if any, be escrowed by Borrower, 2o such dues, fees and assessments shall
be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of awrts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borow-' abligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation o pay to Lender Fands for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Surrower shall pay direcly,
when and where payable, the amovnts due for any Bscrow Items for which payment of Fu(ds bis been waived by
Lender and, if Leader requires, shall furnish to Lender receipts evidencing such payment within ~ac* me period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall {07 #” vuarposes be
deemed %0 be a covenant and agreement contained in this Security Instrument, as the phrase "covenant s=d <greement”
is wsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pussuant to a waiver, and Bos-ower fails
10 pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall thea be obligated under Section 9 to repay to Lender any such amoust. Lender may revoke the waiver
as to any or all Escrow Hems at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply the Funds
ot the time specified under RESPA, and (b) not to exceed the maximum amownt a lender can require under RESPA.

ILLINIS FHA MORTGAGE - MERS p——
WMTGZ2FHA 1212717 oy e yived
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimales of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds 10 pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and epplying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess s in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall roti*; Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage i= #:cordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in esc.ow, 75 defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 10 Lender the 2m-cnt necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full </ all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrowe, sho'! nay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Associaticn ))ues, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shall pay them in the myarar provided in Section 3.

Borrower shall prompuly discharge any lien v nich has priority over this Security Instrument unless Borrower:
(a) agrees in writing (o the payment of the obligation s.cut>d by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (&) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lenczz” = opinion operate to prevent the enforcement of the lien
while those proceedings are peading, but only until such provzadiags are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lie.s #+ this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which can attain pror 27 over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on whith that notice is given, Bogrower shall
satisfy the lien or take one or more of the actions set forth above in this Scotica 4,

8. Preperty Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coerage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurarce. This insurance shall be
maintained in the amounts {including deductible Jevels) and for the periods that Lender rex;ires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insuran ¢ ca rier providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choicz, «iich right shall
not be exercised unceasonably. Lender may require Borrower to pay, in connection with this Loup,-either: () a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charss for flood
zone determination and certification services and subsequent charges each time remappings or similar cliznges occur
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

ILINOIS FHA MORTGAGE - NERS pm—
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or lesser coverage than was previously in effect. Borrower ecknowledges that the cost of the insurance coverage 50
obtained might significamly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section S shall become additional debt of Borrower secured by this Security Instrument. These
mmusmnum:mﬁomunmmimumwmummmm
upon notice from Lender to Borrower requesting paymen
MmmﬁchmﬁbyLmdumdnmwahofmhpdhuMbeM»lMsnﬂlm
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompdy give to Lender all receipts of paid premivms and renewal notices. If Borrower obtains any
form of insurance coverage, noi otherwise required by Lender, for damage t0, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee snd/or as an additional loss

In k¢ o2 of loss, Borrower shall give prompt notice to the insurance carrier and Leader. Lender may make
proof of loss it »4 made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procesd, ~vhether or not the underlying insurance was required by Lender, shall be applied to restoration
ar repair of the P.co-?y, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and s¢z:onation period, Lender shall have the right to hold such insurance proceeds uatil Lender
has had an opportunity 10 Sassect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspeciiva shall be wndertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment o/ iy 2 ssries of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Lax. regwires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest o - earuings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out f t)e insurance proceeds and shall be the sole obligation of Borrower. If
the restoration o repair is not economically feasi)le or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Securi’y justrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applier’ in the order provided for in Section 2.

If Borrower abandons the Property, Lender may. file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 ¢23's 20 a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may negotiate and settle & ¢/2im. The 30-day period will begin when the notice
is given. In cither event, or if Lender acquires the Property under. 5e<0n 22 or otherwise, Borrower hereby assigns
to Lender (2) Borrower's rights 10 any insurance proceeds in an amovs2-aot to exceed the amounts unpaid under the
Note or this Security Instywment, and (b) any other of Borrower's righ's (uther than the right to any refund of
uncarned premivms paid by Borrower) under all insurance policies coverivg ¢ Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance provess either 10 repair or restore the
Propesty or to pay amounts uapaid under the Note or this Security Instrument, % ae”’sex or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borro ver” 2 rincipal residence within
60 days afier the execwion of this Security Instrument and shall continue 10 occupy %2 Proverty as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender determir es th i this requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist which me ».c:-0d Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower si®) p=t destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borwwver shall
maintain the Property in order 10 prevent the Property from deteriorating or decreasing in value due to its condition.
UMnnWW»S&WiMrmumﬁmbmmmmm
prompdy repair the Property if damaged 10 avoid further deterioration or dumage. If insursnce or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property oaly if Lender has released proceeds for such purposes. Lender may disburese proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or

RMTGZZPHA 12/27/17 o
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condemnation proceeds are not sufficient 10 repair or restore the Property, Borrower is not relieved of Borrower’s
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Leader shall apply such
proceeds 40 the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due dste of the monthly payments or change the amount of such payments.

Lender ot its agent may make reasonable entries upon and inspections of the Propesty. If it has reasomable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior ¢0 such an interior inspection specifying such reasonable camse.

8. Berreower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Bosrower’ s knowledge or consent gave
materially fr'ce, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material islumastion) in connection with the Loan. Material representations include, but are not limited to,
representatiors c-xcerning Borrower's occupancy of the Property as Bosrower’s principal residence.

9. Preten® s of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Bosrower fails %0 pairin the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might 332w i2sntly affectLender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding im brak uptcy, probate, for condemnation or forfeivare, for eaforcement of a lien which may
attain priosity over this Secicity Instrument or to enforce laws or regulations), or (c) Borrower bas abandoned the
Property, then Lendes may do acd 78: for whatever is reasonable or appropriaste to protect Lender's interest in the
Property and rights under this Secw sty I»=trument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Prope ty. Lender’ s actions can include, but are not limited to: (a) paying any sams
secured by a lien which has priosity over this S ecurity Instrament; (b) appearing ia court; and (c) paying reasonable
attorneys' fees 1o protect its interest in the Prop aty a7d/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing th: Troperty includes, but is not limited to, entering the Property (o
make repairs, change locks, replace or board up doors and’ windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have uwiities twrned on or off. Ahough Lender may take action
under this Section 9, Lender does not have 10 do so and is 24 under any duty or obligation to do so. It is agreed that
Lender incurs no liability for ot taking any or all actions auit:orized under this Section 9.

Any amownts disbursed by Lender under this Section 9 shall berome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note 1722 from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requerung paymeat.

I this Secwrity Instrument is on a Jeasehold, Borrower shall compiy with all the provisions of the lease. If
Borrower acquires fee title 1o the Property, the leasehold and the fee tile shall avt prerge unless Lender agrees to the
merger in writing.

10. Assignment of Miscellsneous Proceeds; Forfsitwre. All Miscellaneous Procrads ase hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration (¢ reg air of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. Dby soch repair and
restoration period, Lender shall have the right to hold such Miscellancons Proceods uatil Lezvsr has had an
opporwnity to inspect such Property to ensure the work has been completed to Lender's satisfaction, psvided that
such inspection shall be undertaken promgptly. Lender may pay for the repairs and restoration in a single oizbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 40 be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’ s security would be lessened, the Miscellaneous Proceeds shal) be applied to the smms secared by this Security
Instrument, whether or oot then due, with the excess, if any, peid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

JLUNOTS FHiA MORTGAGE - MEFS - w—
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or Yoss in value is less than the amount of the sums
secured inanaiately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writirg, *he Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums ar: *ien due.

f the Propezy iz z5andoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next setens2) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afte th: date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoraticw or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Part/” 7a=zns the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if an{’ action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Froperty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrover c2a cure such a default and, if acceleration has occorred, reinstate
as provided in Section 18, by causing the acticz o proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or othe: meterial impairment of Lender's interest in the Property or
tights under this Security Instrument. The proceeds os =nv-award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereb;:<s=igned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resto==or.2 or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a "#ziver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrum nt yranted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Burower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against iy Successor in Interest of Borrower
or 10 refuse to extend time for payment or otherwise modify amortization of (e sums secured by this Security
Instrament by reason of any demand made by the original Borrower or any Successo.'s ip futerest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitati~), Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts ks thin the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy. :

12. Joint and Several Liabillity; Co-signers; Successors and Assigns Bound. Borrower cove:ants and agr
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs thie Security
Instrument bit does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only i inortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co- signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lende, shall obtain all of Borrower’s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability

WLLINOIS FHA MORTGAGE - MERS Docilagic €Forras
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under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amoum necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower,
Lender may ~hoose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. Y. a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date o7 1n *he monthly payment amcunt unless the Note holder agrees in writing to those changes. Borrower’s
acceptance of any 4r-h refund made by direct payment to Borrower will constitwte a waiver of any right of action
Borrower might Lav2 2zising out of such overcharge.

14, Notices. All noti<os given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrov'er in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by £.st class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice 10 any one Borrower *ke:! constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall te the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall prompuy notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of xddress, then Borrower shall only report a change of address through
that specified procedure. There may be only ot/ 025ignated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivziiug it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address oy notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been gian +> Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under-a7plicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Ins-arient.

15. Governing Law; Severability; Rules of Constructior. bis Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is loczied.

Al rights and obligations contained in this Security Instrument are s 4bj.>t t0 any requirements and limitations
of Applicable Law. Applicable Law migiu explicitly or implicitly allow tz peidies to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreetacri by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicabl< L<w. such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect wi hov: the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mea» and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and in< (ude the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Iasoment.

17. Transfer of the Property or a Beneficial Interest in Borvower. As used in this Section .7, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, tho:= oeneficial
interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial imerest in Borrower is sold or transferred) without Lender's prior wrilien consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

LLINOIS FHA MORTGAGE - MERS Dochtagic EFcorwp
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
petiod of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrumens. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a morigage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if 0o acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable antorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Ler-2sr may reasonably require 10 assure that Lender' s interest in the Property and rights under this Security
Instrumen:, a=Z Borrower's obligation to pay the sums secured by this Security Instrument, shall continve unchanged.
However, Lerder is not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of
foreclosure provs;dizgs within two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) veinzvicment will preciude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the pricr#?; of the lien created by this Security Instrument, Lender may require that Borrower pay
such reinstatement sums ard ¢ xpenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (¢) certified cizcck, bank check, treasurer's check or cashier’ s check, provided any such check is drawn
upon an institution whose deposils 27 ‘asured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Bosrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurr *d. hiowever, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19. Sale of Note; Change of Loan Sertvice; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be soli xne or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan S:rvicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgge ‘>an servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one <2 riore changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrowez wiil be given written notice of the change which will
state the name and address of the new Loan Servicer, the address (0 which payments should be made and any other
information RESPA requires in connection with a notice of transfer £ servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Not~, th> mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a succzssor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficlary to Contract of Insurance. Moi(g? 7« Insurance reimburses Lender
(or any entity that purchases the Note) for certain losses it may incur if Borrower doe; not cepay the Loan as agreed.
Bosrower acknowledges and agrees that the Borrower is not a third party beneficiary o the ~ontract of insurance
between the Secretary and Lender, not is Borrower entitled to enforce any agreement bi:twe'n Lender and the
Secretary, unless explicidy authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those sv’s*2aces defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substanzes. gasoline,
kerosene, other flammable or 1oxic pewroleum products, toxic pesticides and herbicides, volatile solvemz, materials
containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Eavironmental Cleapup® includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribwie to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else

ILLINOIS FHA MORTGAGE - MERS Dochegic EFovsns
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to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which crestes an
Eaviroumental Condition, or (c) which, duwe to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two semtences shall not apply 0 the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized % be
appropeiate 0 norwval residential uses and 0 maintenance of the Property (including, but not timited 0, hazardows
substances in consumer products).

Borrower shall promgly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any goveramental or regulatory agency or private party involving the Property and any Hazardows Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including bwt not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {(c) any
condition caused by the preseace, use or release of 2 Hazardous Substance which adversely affects the value of the
Property. If Gocrower learns, or is notified by any governmental or regulatory authority, or any privaie party, that
any removal o other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take ab wocessary remedial actions in accordance with Environmestsl Law. Nothing herein shall create any
obligation on Lexie: {or an Environmental Cleanup.

NON-UNIFOR\: Z0ENANTS. Borrower and Lender further covenant and agree s follows:

22, Accelerstion; Remedies. Lender shall give notice to Berrower peior to acceleration following
Berrewer's breach of auy covenw” o> agreement in this Security Instramment (but wet prior te scoeleration under
Section 18 unless Applicable Law prov'Zis otherwise). The notice shall specily: (a) the defanit; (b) the action
requived to cure the defoult; (c) » dak . nox less tham 30 days from the date the netice is given to Borrower, by
which the default must be cured; and (d) ib/.4 fallure (0 cure the default on or before the date specified iu the
wetice may result in accelerstion of the su.us s2cured by this Security Insirament, foreclesure by judicial
proceeding and sale of the Property. The notice shall further inform Bervower of the right (o reinstate afier
acceleration and the right ¢o assert in the foreclosy ce proceeding the nen-existence of a defanlt or any other
defense of Borrower (o acceleration and foreclosure. I % defanlt is not cured en or before the date specified
in the notice, Lender at its oplion way require immediaic raywent in full of all sums secured by this Security
Instrument without further demand and may foreclose this Zer ity Ingtrument by judicial preceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the iv.arilies provided in this Section 22, inclnding,
bt net lmited to, reasenable atterneys’ fees and cosis of tide evi/2qce.

23. Release. Upon payment of all sums secured by this Security Ins'rom nt, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Sor-owver a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered an\ \le sharging of the fee is permitied
wnder Applicable Law.

24. Walver of Homestead. In accordance with Illinois law, the Borrower hereby re’cases and waives all rights
under and by virtue of the Dlinois homestead exemption laws.

23. Placement of Collateral Profection Insurance. Unless Borrower provides Lend 'r w'ib evidence of the
insurance coverage requised by Borrower’s agreement with Lender, Lender may purchase insurav : &t Borrower’s
expense to protect Lender's interests in Borrower' s collateral. This insurance may, but need not, prer2: Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any cla: “w! is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchasea by Leader,
but only after providing Lender with evidence that Borrower has obtaimed insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in comnection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the inswrance may
be added to Borrower' s total omtstanding balance or obligation. The costs of the insurance may be more thaa the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

£ . (Seal) (Seal)
Airrion C Clinton ‘ “Borrower
Witness Witness
ILLINOIS FHA MORTGAGE - MERS DochMagic €Rcrrns
ILMTGZ2 FHA 12/27/17 W, docmagic. com
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[Space Below This Line For Acknowledgment]
Ststeof  JLLINOIS )
) 8s.
County of Cook )
1 Vieky o FrRADS — A73AY ccrtify that

(here give name of officer and his official title)

Airrion ¢ Clinton AND Maxine L Clinton

(name of gramtes, 44 if acknowledged by the spouse, his or her name, and add “his or ber spovse”)

personally known to me to-oe the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in prs.s. and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary 8%, for the uses and purposes therein set forth.

L) L

OFFICIAL SEAL (Signatufe of officer)
VICKY W FRANOS

Dated: JANUARY 8, 2020

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 11/19/2022

(Seal)

Loan Originator: Matt Tierney, NMLSR ID 223623
Loan Originator Organization® Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 192764309
FHA FAIXED INTEREST RATE RIDER

FHA Case No.: 138-0451670-703
Date: JANUARY 8, 2020
Lender: GUARANTEED RATE, INC.

Borrower: Airrion € Clinton, Maxine L Clinton

THIS ) XED INTEREST RATE RIDER is made this 8th day of JANUARY, 2020
and is incCeporaed into and shall be deemed to amend and supplement the Mortgage (the “Security
Instrument”) < . same date given by the undersigned (the "Borrower™) to secure Borrower's note (the
"Note") of even (a+ berewith, 10 GUARANTEED RATE, INC.
(the "Lender™), covering the Property
described in the Secur.ty p<trument and located at:

1512°F 85TH PL, CHICAGO, ILLINOIS 60619
[Property Address)

ADDITIONAL COVENANTS. 14 aidition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fsircr vovenant and agree as follows:

Notwithstanding anything to the contrary set furth ir the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of TWO HUNOKED SIXTY-FIVE THOUSAND SEVEN
HUNDRED SIXTY-NINE AND 00/100 Dollars (U.S. $ 265, 769.00 )
at the rate of 3.500 %.

BY SIGNING BELOW, Borrower accepis and agrees to the térms 27ai covenants contained in this Fixed
Interest Rate Rider.

%mé% o Qb AT o

Airrion C Clinton -Borrower Maxine L Clinton

ILLINOIS FHA FIXED INTEREST RATE RIDER DocMagic €Rarmns
ILFHARIRRDR  09/03/1%



2001547081 Page: 16 of 16

UNOFFICIAL COPY

EXHIBIT A

LOT 27 IN BLOCK 3 IN CEPEK'S SUBDIVISION, BEING A RESUBDIVISION OF SUBDIVISION OF THE EAST
HALF OF THE SOUTHEAST QUARTER (EXCEPT THE NORTH?HALF THEREOF) OF SECTION 35,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, INCLUDING VACATED
STREETS THEREIN ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 13,1915 AS DOCUMENT
5691417 IN COOK COUNTY, ILLINOIS

PIN: 20-35-412-004-0000

Exhibit A 19209081



