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MORTGAGE

Loan #; Y00000000(¢
DEFINITIONS

Words used In mulliple sections of this document are defined below and other words are defined in
Sectlons 3, 11, 13, 18, 20 and 21. Cerlain rules regzrding the usage of words used in this document are
also provided in Saction 16.

(A) “Security Instrument” means this document, wnlzo.is dated January 08, 2020, together with all
Riders to this document.

(B) “Borrower” iIs Max M. Marl and Thea R. Mari, husLar.d and wife as tenants by the entirety.
Borrower is the mortgagor under this Security Instrument.

(C) “Lender” Is Associated Bank, N.A.. Lender Is a Corporalion vrganized and existing under the
laws of The United States of America. Lender's address is 200 N ~«#ams St, Green Bay, WI 54301,
Lender is the mortgagee under this Security instrument.

(D} “Note” means the promissory nole signed by Borrower and dated Ja::ary 09, 2020. The Nole
states that Borrower owes Lender NINE HUNDRED TWENTY TWO THOUSAND FIVE HUNDRED AND
NO/100 Dollars (U.S. $ 922,500,00 } plus Interest. Borrower has promised to ray this debt in regular
Perlodic Payments and to pay the debtin full not later than January 01, 2050,

(E) “Property” means the property that is described below under the heading "Transfzr «.¢ Rights In the
Property.”

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment chargas and {ate
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(6) “Riders" means all Riders to this Securily Instrument that are execuied by Borrower, The
following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider { ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Deveiopment Rider [ ] VA Rider M
I Zj?n
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[ ] 1-4 Family Rider [ ] Biweeckly Payment Rider [ ] Other(s) (specify]

{H) “Applicable Law" means all controlling applicable federal, state and local statutes, regufations,
ordinances and administrative rules and orders (that have the effect of faw) as well as all applicable final,

non-appealable judicial oplnions,

(i "Community Association Dues, Fees,.and Assessments™ means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condommiurn association,
homeowners association or, similar organization,

(J) “El2ctronic Funds Transfor” means any transfer of funds, other than a transaclion originated by
check, drzR, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumen’, compuler, or magnelic tape so as Yo order, Instruct, or authorize a financlal institution to debit
or credit an acount. Such term Includes, but Is not limited lo, point-of-sale fransfers, aulomated teller
machine trancacions, transfers Initiated by ielephone, wire transfers, and automated clearinghouse
transfers,

(K) “Escrow Item~" rreans those items that are described In Section 3. ;

(L) “Miscellaneous P: oreeds”. means any.compensation, setiiement, award of damages, of proceeds
paid by any third party (other than insuranée proceeds paid under the coverages described in Section 5)
for: (1) damage to, or destructizn o, the Property; (li) condemnation or other taking of alt or any part of the
Praperty; {lii} conveyance in llzt of ~ondemnation; or (lv) misrepresentations of, or omissions as o, the
value and/or condition of the Prof erly.

(") “Mortgage Insurance™ rieans insurance protecting Lender against the nonpayment of, or
defauit on, the Loan.

(N) "Periodic Payment" means the regu:iv scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under.Sectior, 3 of this Security Instrument.

{0) “RESPA” means the Rea! Estate Satile nent Procedures Act (12 U.S.C, §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R rFart 1024}, as they might be amended from fime to
time, or any additiona! or successor legislation or vegr:iation that governs the same subject matter. As
used In this Security Instrument, “RESPA" refers to all rzozfrements and restrictions that are imposed In
regard to a “federally related mortgage loan® even if the .oz does not qualify as a “federally related
morigage loan® under RESPA.

{P} “Successor in Interest of Borrower" means any party ihat h=s {aken fille to the Property, whether
or not that parly has assumed Borrower's obligations under the No.e and/ar this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (|) the repayment of the Loan, and =i renewals, extensions
and modificalions of the Note; and (ii} the performance of Borrower's covenams and agreements under
this Secwrity Instrument and the Nele, For this purpose, Borrower does hereby riorlc age, grant and
convey io Lender and Lender's successors and assigns, the following described propzity ‘orated in the
COUNTY of CODK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

which currently has the address of 4929 N Falrfield Ave, Chicago, lllinois 60625 {"Properly Address"):

TOGETHER WITH all the improvements now or hereafter erected on the propery, and all
easements, appurlenances, and fixtures now or hereafter a part of the property. All replacements and

|| "“MI'" ||| II I ulal,:l"]\l:‘ii-[mmms
wzzen‘- 1-J”a |u:l'rnlL'rl

]

ILLINOIS==S1Ingle Family=Fannle Mael/Freddis Mac UNIFORM INSTRUMENT Farm 3014 /01 {page 2 of 14 pages;
Mertgage Gadenco Dacumant Centor © 301301114

s f—a

+ -



2001555086 Page: 4 of 19

UNOFFICIAL COPY

additions shall also be covered by this Securily Instrumenl. All of the foregoing is referred (o in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to morigage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record, Borrower warranfs and will defend generally the fille to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenarts with limited variations by jurisdiction fo constitute a uniform security instrument covering real
proprasy.

UNiFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paynient of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall paj ivhen due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges ard late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Secticn 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. Hoviaver, if any check or other instrument received by Lender as payment under the
Note or this Security Instiurert is retumed to Lender unpaid, Lender may require that any or all
subsequent paymenis due urJer the Note and this Security Instrument be made in one or more of the
following forms, as selected by  Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashler's check, provided any such check is drawn upon an Institution whose
deposits are insured by a federal agenzy; ...slrumenlallty, or entily; or (d) Electronic Funds Transfer.

Payments are deemed received b, '.ender when recelved at the localion deslanaled in the Note
or at such other location as may be designated bv Lender in accordance with the nolice provisions in
Section 15. Lender may retumn any payment o paitial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender majy ~ccept any payment or partial payment insufficient to
bring the Loan current, without waiver of any right>-{izreunder or prejudice to ifs rights to refuse such
payment or partial payments in the future; but Lender ic.zi0t abligated fo apply such payments at the time
such payments are accepled. I each Periodic Payment i- #pnlied as of its scheduled due date, then
Lender need not pay interest on unapplled funds. Lender may hold such unapplied funds until Borrower
makes payment {o bring the Loan current. .If Borrower does 1ot do =5 within a reasonable period of time,
Lender shall either apply such funds or retum them to Borrower. I not applied earlier, such funds will be
applied to the ouistanding principai balance under the Note Immediately sifor to foreclosure. No offsel or
claim which Borrower might have now or in the future against Lender snai »2lieve Borrower from making
payments due under the Note and this Security Instrument or performing the 22venants and agreements
secured by this Securily Instrument.

2. Application of Payments or Proceeds, Except as otherwise descilted in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order o' pric rlly {a) interest
due under the Nots; (b} principal due under the Note; (¢) amounts due under Sectior, 2. Such payments
shall be applied to each Perlodic Payment in the order in which it became due. Any reinsining amounts
shall be applied first to late charges, second lo any other amounts due under this Securily Instrument,
and then to reduce the principal balance of the Note,

If Lender recelves a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more Ihan one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower fo the repayment of the Periodic Payments if, and to the exient that, each
payment can be pald in full. To the exient that any excess exists after the payment is applied to the full

* M CMORTDOT *
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payment of one or more Periodic Paymenls, such excess may be applled to any lats charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described In the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall nol extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note Is paid in full, a sum (the "Funds®) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a liex or encumbrance on the Property; (b) leasehold paymenls or ground rents on the Property, if
any;4u).rremlums for any and all insurance required by Lender under Seclion 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in liev of the payment of
Mortgage (nst.rance premiums in accordance with the provisions of Section 10, These items are called
“Escrow ltemy,” . At originalion or at any time during the term of the Loan, Lender may require {hat
Communily Assc cieiion Dues, Fees, and Assessments, if any,
be escrowed by Beirovier, and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnisk tc Lender all notices of amounts to be paid under this Section, Borrower shall pay
Lender the Funds for zscrov ltems unless Lender walves Borrower’s obligation to pay the Funds for any
or all Escrow lems. Lenier r-ay waive Borrower's obligation to pay fo Lender Funds for any or all
Escrow ems at any fime, ‘Any such waiver may only be in wiling. In the event of such waiver,
Bomower shall pay directly, wher and where payable, lhe amounts due for any Escrow items for which
payment of Funds has been waiveu 'y .ender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such Grme neriod as Lender may require. Borrower's obligafion fo make
such payments and fo provide receipis” raall for all purposes be deemed to be a covenant and
agreement contained In this Security Instrument..as the phrase “covenant and agreemenf® is used in
Section 9. If Borrower is obligated to pay Escrcw ltems directly, pursuant to a walver, and Borrower fails
to pay the amount due for an Escrow ltem, Lende: 7iay exercise its rights under Section ¢ and pay such
amount and Borrower shall then be obligated unoei Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow i*2r.5.at any lime by a nofice given in accordance
with Section 15 and, upon such revocation, Borrower £lizii pay to Lender all Funds, and In such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds In an amzunt (a) sufficient to permit Lender to
apply the Funds ‘at the time specified under RESPA, and (b) nut o rxceed the maximum amount a
lender can require under RESPA, Lender shall estimate the amount ¢f Funds due on the basis of current
data and reasonable estimates of expendilures of future Escrow ltems-or stherwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose deposits are insuredi by a federal agency,
instrumentality, or entity (including Lender, if Lender Is an institution whose depucits ar= so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ite ns ro later than the
time specified under RESPA. Lender sha'l not charge Borrower for holding and appiviia-the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender p2ys Borrower
intesest on the Funds and Applicable Law permits Lender to make such a charge. Unless a agreement
is made In wiiting or Applicable Law requires interest lo be paid on the Funds, Lender shii-riot be
required {o pay Borrower any inlerest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that Interest shall be paid on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA, |

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there Is a shortage of Funds held in

A
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escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary fo make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall nolify Borrower as required by RESPA, and Bormrower shall pay to Lender the
amount necessary {o make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impostiions
altibut=xle to the Property which can attain priority over this Securily Insirument, leasehold payments or
grouid r=0is on the Property, if afy, and Communily. Association Dues, Fees, and Assessments, if any.
To the extent that thesé ttems are Escrow llerns. Borrower shallpay them In the manner provided in
Seclion 3,

Borrowe. shall promptly discharge any llen which has priority over this Security Instrument
unless Borrowes. {7) agrees in writing to the payment of the obligation secired by the lien In a manner
acceptable to Lendzr, L.ut only so long as Bofrower is performing such agreement; (b} contests the lien In
good faith by, or defenes. against enforcement ofthe lien‘in, legal proceedings which in Lender’s opinion
operate lo prevent the enforsement of the lien while those proceedings are pendinig, but only until such
proceedings are concluded: or{(c) secures from the holder of the lien an agreement salisfactory to
Lender subordinating the lien to *h's Security Instrument. If Lender determines that any part of the
Property is subject to a lien which can attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien Vfthin 10 days of the date on which that nolice is given, Borrower
shall satisfy the lien or take one or moie o1 the actions set forth above in this Section 4,

Lender may require Borrower to-pr 3 one-fime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower ¢nall keep the improvements now existing or hereafter
erecled on the Properly insured against ioss v We, hazards included within the term “extended
coverage,” and any other hazards including, but noviirited to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained ir e amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance camier p.e%iding the insurance shall be chosen by
Borrower subject o Lender's right o disapprove Borrower's choirz, wwhich right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection: with this Loan, either: (a) a one-time
charge for flood zone determination, cerlification and tracking services; (r {b) a one-ime charge for flood
zone determination and certification services and subsequent charges 29+ ¥me remappings or similar
changes occur which reasonably might affect such determination or certlficsi'sh.- Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency ‘'wanagement Agency in
connection with the review of any flood zone determination resulting from an objcction. bv Borrower.

If Borrower falls to mainfain any of the coverages described above, Lender t1ay oblain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obfigalivsi t rurchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but'wlaht or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, aga'nst any risk,
hazard or liability and might provide grealer or lesser coverage than was previously in effect. (Ecmower
acknowledges that the cost of the insurance covérage so obtalned might significantly exceed the cost of
insurance that Borrower could have cbtained. Any amounts disbursed by Lender under ihis Section §
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
inlerest at the Note rate from the date of disbursement and shall be payable, with such interest, upon

nofice from Lerider {o Borrower requesting payment.
s M
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All insurance policles required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard morigage clause, and shall name
Lender as mortgagee andfor as an additional loss payee. Lender shall have the right to hold the policies
and renewal cerlificates. If Lender requires, Borrower shall promplly give to Lender all receipis of paid
premiums and renewal nolices, If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender.
Lender may make proof of loss if nol made promptly by Borrower, Unless Lender and Borrower
otherwiza agree in writing, any insurance proceeds, whether or not the underlying insurance was
requlied %y Lender, shall be applled fo restoration or repair of the Property, if the restoration or repalr is
economizaliv feasible and Lender's securily is not lessened. During such repalr and restoration period,
Lender shall ‘iave the right.to hold such insurance proceeds uniil Lender has had an opportunity o
inspect such Preperty to-ensure the work has been completed to Lender's salisfaction, provided that
such Inspection (sivil be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a singie Fayment or in a series of progress payments as the work is completed. Unless an
agreement is made in witing or Applicable Law requires Interest to be paid on such insurance proceeds,
Lender shall not be required o pay Borrower any interest or eamings on such proceeds. Fees for public
adjusters, or other third paries, r=tained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Brrzawer. If the resloration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied lo the sums secured by
this Security Instrument, whether or nct then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied inir crder provided for in Seclion 2.

If Borrower abandons the Propeiiy,” ander may file, negotiate and settle any available insurance
claim and related malters, If Borrower does not r=spond within 30 days to a notice from Lender that the
insurance camier has offered to selile a clalm, (xen —ender may negotiate and setile the claim. The 30-
day perlod will begin when the notice Is given. In"cinzr event, or if Lender acquires the Property under
Section 22 or otherwise, Bomrower hereby assigns o lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts uip2ld undes the Note or this Security Insirument,
and (b) any other of Borrower’s rights {other than the rightic eny refund of unearned premiums paid by
Bomawer) under all insurance policies covering the Property, kiezfar as such rights are applicable to the
coverage of the Property. Lender may use the Insurance proczeds elther lo repair or restore the
Property of to pay amounts unpald under the Note or this Security .astrurient, whelher or not then due.

6. Occupancy. Borrower shall occupy, establish, and use t'eFroperty as Borrower's principal
residence within 60 days after the execulion of this Security Instrument an chall continue o accupy the
Properly as Borrower's principal residence for at least one year after the 2ate of occupancy, unless
Lender olherwise agrees in writing, which consent shall not be unreasunalay withheld, or unless
extenuating clrcumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shall
not desiroy, damage or impair the Property, allow the Property to deteriorale or coimic v:aste on the
Properly. Whether or not Borrower Is reslding In the Property, Borrower shall maintain ine’ Property in
order to prevent the Properly from deteriorating or decreasing in value due to its condition.| Unless it is
determined pursuant to Sectlon & that repair or restoration is not economically feasible, Borrower shall
promptly repair the Propery If damaged to avold further deterioration or damage. If insurance or
condemnation proceeds are paid In connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Properly only if Lender has released proceeds for such
purposes, Lender may, disburse proceeds for the repairs and restoralion in a single payment or in a
series of progress payments as the work is cornpleted. If the insurance or condemnation proceeds are

I IWIIIIIWI!III L NlJ\lI,!!ﬂllNILl[ﬂlTEW[ﬂii[ﬂ] |
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not sufficient to repair or restore the Property, Borrower is not selieved of Borrower's obligation for the
completion of such repair or restoration,

Lender or ils agent may make reasonable entries upon and inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an Interior Inspection specifying such reasonable
cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persens or enfiies acling &t the direction of Borrower or with Borrower's
knowledge or consent gave malerially false, misleading, or inaccurate Information or statements o
Lender {or falled to provide Lender with material information) In connection with the Loan, Material
represeat lions include, but are not limited to, representations goncerning, Borrower's occupancy of the
Property 7.5 Borrower’s principal residence, , ) . - _

9. Protection of Lender's Interest in the Property. and Rights Under this Security
Instrument. r () Borrower falls to perform the covenanls and agreements conlained in this Security
Instrument, (b) t:<*¢ Is a legal proceeding that might significantly affect Lender’s interest in the Property
andlor rights unce: this Security’ Instrument (such as a proceeding In. bankruptey, probate, for
condemnation ‘or foriei'urs, for enforcement of a lien which may altain pricrity over this Securily
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatev.r is, szasonable or appropriate 1o protect Lender’s interestin the Property and
rights under this Securlty Instrument, including protecting and/or assessing the value of the Properly, and
securing and/or repairing the ProJerty. Lenders actions can include, but are not limited to: (a) paying
any sums secured by a lien which iia< priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable altorneys' fees-w profect ils interest in the Property andfor rights under this
Securlly Instrument, Including its secure pasition in a bankruptey proceeding. Securing the Properly
includes, but is not iimited to, entering the Property to make repars, change locks, replace or board up
doars and windows, drain water from pipes, eiiminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Aiirsudh Lender may take action under this Section 9,
Lender does not have to do so and is not under any v’y or obligation to do so. It s agreed that Lender
incurs no liabllity for not taking any or all actions authonz=d énder this Section 9.

Any amounts disbursed by Lender under this Sectic:i S shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inlarest at the Note rate from the dale of
disbursement and shall be payable, with such interest, upon noliceiom Lender to Borrower requesting
payment, '

If this Security Instrument is on a leasehold, Berrower shall ceir iyt with all the provisions of the
lease. If Borrower acquires fee fille (o the Property, the leasehold and the 1e4-te shall not merge unless
Lender agrees to the merger in writing. ‘

10, Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the
Loan, Bomower shall pay the premiums required to malntain the Mortgage Insurarce irn-sffect, If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be avallable fron, the morigage
insurer that. previously provided such insurance and Bomower was required to wnnke zeparately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay 407 nremiums
required {o obtain coverage substantially equivalent to the Morigage Insurance previously in effect, at a
cost substantlally equivalent fo the cost to Borrower of the Morigage Insurance previously in effac!, from
an alternate morigage Jnsurer selected by Lender, If subsiantially equivalent Mortgage Insurance
coverage Is not available, Borrower shall continue fo pay to Lender the amount of the separately
designated paymenls that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lleu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding {he fact that the Loan Is ullimately paid in full,

i
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and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve, Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer. selected by Lender again becomes available, s
obfained, and Lender requires separately designated payments toward the premlums for Morigage
Insurance. If Lender required Morlgage Insurance as a condilion of making the Loan and Bomrower was
required to make separately designaled paymenis toward the premlums for Morigage Insurance,
Borrower shal! pay the premiums required to maintain Mortgage Insurance in effect, or to provide 2 non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
wrilten agreement between Borrower and Lender providing for such termination or unlil termination Is
required by Applicable Law. Nothing in this Section 10 affecls Borrower’s obligalion to pay interest at the
rate piovir'ed in the Note, . .

MJilgage Insurance reimburses Lender (or any entity that purchases the Note) for ceraln losses

it may inctr it Borrower does not repay the Loan as agreed. Borrower is not a parly to the Morigage
Insurance. :
Mongager nsurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agresnznts with other parfies that share or modify thelr risk, or reduce losses. These
agresments are on te:ms and conditions that are satisfaciory fo the morigage insurer and the other party
" (or parties) to these-agreements, These agreemenis may require the mortgage Insurer lo make
paymenis using any sourc:: o' finds that the morigage insurer may have available (which may include
funds obtained from Morfgage insurance premiums).

As a result of these ag eements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other enlily, or any-afiiste of any of the foregoing, may receive (directly or Indirectly)
amounts that derive from (or might be-<raracterized as) a porfion of Borrower's payments for Morigage
Insurance, In exchange for sharing or mo-ifiing the morlgage insurer’s risk, or reducing losses. If such
agreement provides thal an affiliate of Lende r takes a share of the insurer's risk in exchange for a share
of the premiums paid fo the insurer, the arrange:nent is often termed "caplive reinsurance.” Further:

(3) Any such agreements will not affect #2 amounts that Borrower has agreed to pay for
Moartgage Insurance, or any other terms of the-Zran. Such agreements will not increase the
an;:u:t Borrower wilt owe for Mortgage Insurance, 7nd they will not entitle Borrower to any
remunag, , .

(b) Any such agreements will not affect the righ{s "forrower has - if any — with respect to
the Mortgage Insurance under the Homeowners Proteciion Act-of 1998 or any other law, These
rights may include the right to receive certain disclosures, to requrst and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminzted automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were wiearned at the time of such
cancellation or termination. ‘

11, Assignment of Miscellaneous Proceeds; Forfeiture. All N.iscr\'aneous Proceeds are
hereby asslaned to and shall be paid {o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restration or repair
of the Property, if the restoration or repalr is economically feasible and Lender's secuiy it nat lessened.
During such repair and restoration period, Lender shall have the right fo hold sucn_ iscellaneous
Proceeds until Lender has had an opportunity to inspect such Property fo ensure the wo'k has been
completed to Lender's safisfaclion, provided that such inspeclion shall be undertaken prompiiy. Uznder
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in wriling or Applicable Law requires interest to be
paid on such Miscellaneous Praceeds, Lender shall not be required to pay Borrower any interest or
eamings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured

DU RRARA
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et .

by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscelaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a iotal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property In which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equai to
or greater than the amount of the sums secured by fhis Securly Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise.agree in writing, the
sums sreured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
rultipied by the following fraction; (a} the total amount of the syms secured immediately before the
partial takine, destruction, or loss In value divided by (b) the fair market value of the Property immediately
before the »ardal laking, destruction, or loss in value, Any balance shall be paid to Borrower.

In tb< event of a parlial taking, destruction, or loss in value of the Property in which the fair
market value of e Property Immediately before the parlial taking, destruction, or loss in value Is less
than the amount of ine Gums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Leader ptherwise agree in wiiling, the Miscellaneous Proceeds shali be applied to
the sums secured by this Se~urity Instrument whether or not the sums are then due,

If the Property is abzn-uned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Parly (as defined in'the noxt sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lend :r wihin 30 days after the date the nolice is given, Lender is authorized
to collect and apply the Miscellaneur:s Proceeds elther to restoration or repair of the Property or to the
sums secured by this Security Instruiie.n, whether or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous-#rareeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shal) be in default if any actior) or proceeding, whether civil or criminal, is begun that, In
Lender's judgment, could result in forfeiture of i Froperly or other material impairment of Lender's
interest in the Property or rights under this Securily \wistument. Borrower can cure such a defauli and, if
acceleration has occurred, reinstate as provided in Secior 419, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludas arfeilure of the Property or other material
impairment of Lender’s interest In the Property or rights under bz Securily Instrument, The proceeds of
any award or claim for damages that are atfributable fo the imaainment of Lender's Interest in the
Properly are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratior: 7 repair of the Property shall be
applied in the order provided for in Section 2.

12,  Borrower Not Released; Forbearance By Lender Not = Walver. Extension of the
time for payment or modification of amorlization of the sums secured by this Secusty Instrument granted
by Lender to Borrower or any Successor in interest of Borrower shall not operate \0 release the liabllity of
Borrower or any Successors in Interest of Borrower. Lender shall not be requirec to commence
praceedings against any Successor in Interest of Borrower or to refuse to exlend tivie ‘or-payment or
olherwise modify amonizatlon of the sums secured by this Security Instrument by reason o ziny demand
made by the original Borrower or any Successors in Interest of Borrower, Any forbearance Ly Lender in
exercising any right or remedy including, without limitation, Lender's accepiance of payments (rorn third
persons, entilies or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound., Borrower
covenants and agrees that Borrower's obligdtions and lfabllity shall be joint and several, However, any
Borrower who co-signs this Securily Instrument but does not execute the Note (a “co-signer”); (a) is co-
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signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Properly under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provislons of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligations under-ihis Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Insirument. Borrower shall not be released from
Borrower's obligations and liabllity under this Security Instrument unless Lender agrees to such release
in wrilig.- The covenants and agreements of this Securify Instrument shall bind {except as provided in
Section 2%) and benefit the successors and assigns of Lender.

414, Loan Charges. Lender may charge Borrower fees for services performed In connection
with Borrower s default, for the purpose of protecting Lender's Intergst in the Property and rights under
this Security sas!. ument, including, but not imited to, altorneys' fees, property inspection and valuation
fees. In regard 1> 2:v other fees, the absence of express authority In this Security Instrument to charge
a specific fee lo Beirovver shall not be construed as a prohibltion on the charging of such fee. Lender
may not charge fees (h#.t 2re expressly prohibited by fhis Security Instrument or by Applicable Law.

If the Loan is subisat to a law which sets maximum loan charges, and that law is finally
Interpreted so that the intezes. =i other loan charges collecled or to be collected in connection with the
Loan exceed the permitted 4mits then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge t) the permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits wiii e refunded 1o Borrower. Lender may choose to make this refund
by reducing the principal owed tinderin% iole or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be wca'ad as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is prov ded far under the Note), Borvower's acceptance of any such
refund made by direct payment to Borrower will conutitute a walver of any right of action Borrower might
have arlsing out of such overcharge.

15. Notices, All nolices given by Bunewer or Lender in conneclion with this Securlty
Instrument must be in wriling. Any notice to Borrower i ¢riinection with this Security Instrument shalt be
deemed to have been glven to Borrower when mailed by dr.: class mail or when actually delivered fo
Borrower's notice address if sent by other means, Notice to znv-one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otnerwisz.~ The notice address shall be the
Property Address unless Borrower has designated a subslilute nolice address by notice to Lender.
Bomower shall prompily notify. Lender of Borrower’s change of address i Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only repodt2 change of address through
that specified procedure. There may be only one designated nofice ~dress under this Security
Instrument at any one time. Any nofice to Lender shall be given by delivering i-ar by malling it by first
class mall to Lender's address slated herein unless Lender has designated anothar address by notice {o
Borrower. Any notice In connection with this Security Instrument shall not be deeme to have been
given to Lender until actually received by Lender. If any nofice required by this Securit, instrument is
also required under Applicable Law, the Applicable Law requirement will salisfy the criresponding
requirement under this Security Instrument. :

18. Governing Law; Severability; Rules of Construction. This Securily Insiruriart shall
be governed by federal law and the law of the jursdiction In which the Property is localed. All rights and
obligations contained In this Securily Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might expiicitly or Implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by confract.
In the event that any provision or clause of this Securily Instrument or the Note conflicts with Applicable
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Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Securily Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words In the singular shall mean and
include the plural and vice versa; and (c) the word *may” gives sole discretion without any obligation to
take any action.

17. . Borrower's Copy. Borrower shall be given one copy of the Note and of this Security

Instrument. - e co ' L
18, Transfer of the Properly or a Beneficial Interest in Borrower. Asused In this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited <o, those beneficial interests transferred in a bond-for deed, coniract for deed, Instaliment sales
contract or-=scrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.. L ot e . ' o ‘
If &l ri any part of the Property or any Inlerest in the Property Is sold or transferred (or if
Borrower is ‘net '~ ivalural person and-a beneficial interest in Borrower Is’ sold or transferred) without
Lender’s prior wrilfer consent, Lender may require immediate payment in full of all sums secured by this
Securily Instrument. 'iovever, this option shall-not be exerclsed by Lender if such exercise is prohibited
by Applicabla Law. e - '

If Lender exercises this aption, Lender shall give Borrower nolice of acceleration. The notice
shall provide a period of not '4ss than 30 days from the date the nofice is given In accordance with
Seclion 15 within which Bomower must pay all sums secured by this Securily Instrument. If Borrawer
fails lo pay these sums prior to the-exriration of this period, Lender may Invoke any remedies permitted
by this Security Instrument without fut = =ntice or demand on Borrower,

19. Borrower's Right to Rewrstate After Accsleration. If Borrower meels certaln
conditfons, Borrower shall have the right to nave enforcement of this Securily Instrument discontinued at
any time prior to the earliest of; (a) five days beiore sale of the Property pursuant to Section 22 of this
Security Insirument; (b)such other period as Apricable Law might specify for the lermination of
Borrower’s right to relnstats; or (c) entry of a juderiaznt enforcing this Security Insirument.  Those
conditions are that Borrower: (a) pays Lender all surae which then would be due under this Security
Instrument and the Note as if no acceleration had occutred: fobcures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing his Securlty Instrument, including, but not
limited to, reasonable atlomeys’ faes, property Inspection anc-valuati=n fees, and olher fees incurred for
the purpose of protecting Lender’s interest in the Property and righ's under this Security Instrument; and
{d) takes such action as Lender may reasonably require o assure tha' 1.2nder’s Interest in the Properly
and rights under this Security Instrument, and Borrower's obligation tc bay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provif2d. under Applicable Law,
Lender may require ihat Borrower pay such relnstatement sums and expenses {» one or more of the
following forms, as selected by Lender; (a) cash; (b) money order; (c) certificr! cherk, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon ' inslitution whose
deposits are insured by a federal agency, instrumentalily or enfily; or (d) Electronic-v,in= Transfer,
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereoy ' s%all remain
fully effeclive as if no acceleration had occurred. However, this right to reinstate shall not zppiy In the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a partial
interest in the Note (together wilh this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change In the entity (known as the *Loan Servicer”) that
collects Petiodic Payments due under the Note and fhis Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Securily Instrument, and Applicable Law. There
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also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written nofice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other Information RESPA requires in connection with a nolice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage loan sesvicing obligations to Borrower will remaln with the Loan Servicer or be fransferred to a
successor Loan Servicer and are not assumed by the Nole purchaser unfess olherwise provided by the
Note purchasger. ) :

Neither Borrower nor Lender may commencs, Join, or be joined to any judiclal aclion (as either
an individual litigant or the member of a class) that arjses from the other party's actions pursuant to this
Securlly Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reasor oi. this Security Insisument, until such Borrower or Lender has notified the other parly (with
such notic: o'ven in compliance with the requirements of Section 15) of such alleged breach and
afforded the rune: party hereto a reasonable period after the glving of such notice fo take corrective
action. If Appliczile Law provides a fime period which must elapse before certain action can be taken,
that time peried wi” b~ deemed fo be reasonable for purposes of this paragraph. The notice of
acceleration and opporunily to cure glven to Borrower pursuant to Section 22 and the nolice of
acceleration given {o-Gorower pursuant to Section 18 shall be deemed to salisfy the nolice and
opportunily fo take correctivi: a2tz provisions of this Seciion 20,

21, Hazardous Stnstonces. As used in this Seclion 21: (a) "Hazardous Substances”® are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasvilrie, kerosene, other flammable or {oxic petroleum products, toxic
peslicides and herbicides, volatile scrents, materials contalning asbestos or fosmaldenhyde, and
radioaclive materials; (b) “Envirenmentai Lav.* means federal laws and laws of the jurisdiction where the
Property is located that relate to healih, sale'y or environmental protection; (c) “Environmental Cleanup”
includes any response action, remedial aclion, ¢r rerioval action, as defined in Environmental Law; and
(d) an “Environmental Condition” means a conditivii st can cause, contribute {0, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the preserce, use, disposal, storage, or release of any
Hazardous Substances, or threaten o release any Hazridus Substances, on or In the Property.
Bomower shall not do, nor allow anyone else fo do, anything aferting the Properly (a) that is In violation
of any Environmental Law, (b)which creates an Environmienlal Zaondition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a cor dition that adversely affects the value
of the Property. The preceding two senfences shall not apply to the prézence, use, or storage on the
Properly of small quaniities of Hazardous Substances that are generally reccgrized to be appropriate to
normal residential uses and 1o mainlenance of the Property (including, b’ nof limited fo, hazardous
substances in consumer products),

Borrower shall promptly give Lender wrillen notice of (a) any Investigation. claim, demand,
lawsuit or other action by any govemmental or regulatory agency or private parly in\olvir g the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual kiow!zdse, (b) any
Environmental Condition, including but not limited o, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or iis avlified
by any governmental or regulatory authorily, or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly tzke all
necessary remedlal actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22,  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (aj the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Secutity Instrument, foreclosure by
judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existracy of a default or any other defense of Borrower to acceleration and foreclosure, If the
default i1s 2ot cured on or before the date specified in the notice, Lender at its option may require
immediate poyment in full of all sums secured by this Security Instrument without further demand
and may torecinge this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all experses incurred in pursuing the remedies provided in this Section 22, Including, but
not limlted to, reas<inable atterneys’ fees and costs of title evidence,

23.  Relessr. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security istument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasiny this Security Instrument, but only if the fee Is paid to a third parly for services
renderad and the charging oi e fee is permitted under Applicable Law.

24.  Waiver of Homestead, In accordance with [Minois law, the Borrower hereby releases
and waives all rights under and by vir::2 of the Illinois homestead exemption laws,

25.  Placement of Collaieru) Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage reruhied by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense 1o protect Lender's Interests in Borrower's collateral. This
insurance may, but need not, protect Bommower’s interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any clain. thot is made against Borrower in connection with the
collateral. Borrower may later cancel any Insuranrce purchased by Lender, but only after providing
Lender with evidence that Borrower has obtalned irnsviance as required by Borrower's and Lender's
agreement. If Lender purchases insurancg for the collateral, Barrower will be responsibie for the costs of
that insurance, Including interest and any other charges '.erder may impose in connection with the
placement of the insurance, untll the effective date of the caiiz<ilatior. or expiration of the Insurance. The
costs of the insurance may be added fo Borrower’s fotal outstandiig bulance or obligation, The costs of
the instrance may be more than the cost of insurance Borrower may b~ 2hle to obtain on its own.

BY SIGNING BELOW, Borrower éccepts and agrees to the ternis znd covenants contained in
this Securily Instrument and in any Rider executed by Bomower and recorded witr i,

ﬂ/(vv 71/{"« (sl j*\ﬂd fﬁ?ﬂ/ﬂ ~__ (Seal)

Borrower - Max M Mari - Borrower - Thea R Mari

Tnitials: hhlulaaf
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|Space Beiow This Uine For Acknowledgment)_

State of lllinois

County Ceo i~

The foregoing instrument was acknowledged before me on A Tanpam o)
by Maw H, MPame  Awn Tlhea RMau,

-

(,55 /O(f-—___‘

(Slgnature srporcon taking acknowledgment) .
My Commissicrn cxplreson _2 & 0€ Tubm 2043

"OFFICIAL SEAL"
DAVID A. DUNHAM

Notary Public, State of lllincis
My Commission Expires Oclober 29, 2023

Origination Company: arsociated Bank N.A,
NMLSR ID: 442791

Qriginator: Edward Currie
NMLSR (D: 523638

\
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LEGAL DESCRIPTION

Order No.:  19007163WH

For APN/Parcel ID(s): 13-12-412-028-0000 and 13-12-412-037-0000
PARCEL 1:

THE NORT 40 FEET OF THE SOUTH 300 FEET OF LOT 16 IN BLOCK 3 IN SUBDIVISION OF
LOTS 47, 4L, £3 AND 54 IN SHACKFORD'S BOWMANVILLE SUBDIVISION OF THE SOUTHWEST
114 OF THE SOUTH EAST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL YIERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2:

THE NORTH 40 FEET OF T+ic SOUTH 300 FEET OF THE EAST 1/2 OF LOT 1 IN NIXON AND
PRASSAS' SECOND ADDITION TS MEW RAVENSWOOD PARK, BEING A SUBDIVISION OF LOTS
59 AND 60 (EXCEPT THE WEST 169 FEET THEREOF) IN SAM SHACKFORD'S SUBDIVISION OF
THE SOUTHWEST 1/4 OF THE SOUT*+ FAST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MEF.IZIAN, IN COOK COUNTY, ILLINOIS.
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Loan #: XXXXXXXXXX

ADJUSTABLE RATE RIDER
{LIBOR Ouie. Year Index {As Published In The Wall Street Journal-Rate Caps)

THIS ADJUSTABLE RATE RINER is made this 9th day of January, 2020, and is Incorporated into and
shall be deemed to amend anr supnlement the Morigage, Deed of Trust, or Security Deed (the "Security
Instrument’) of the same date given by the undersigned (the *Borrower”) to secure Borrower's Adjustable
Rate Note (the "Note”) to Associataz Sank, N.A. (the "Lender”) of the same date and covering the
property described in the Security Instizozat and located at:

4929 N Fairfi2ld Ave, Chicago, IL 50625
[Prop 21ty \ddress]

THE NOTE CONTAINS PROVISIONS AL'ZVYING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMZMT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAM CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM RATESG THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covenants and sareements made in the Securily
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 3.375%. The Note pro.iies for changes in the
Interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A}  Change Dates

The interest rate | will pay may change on the first day of January, 2023, and on that day evety
12th month thereaftsr. Each date on which my interest rate could change Is called a *Change Date."

{8)  The Index
| e M T
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MUI..TISTATE ADJUSTABI.E RATE RIDER WSJ Ona-Yoar IJBOR-S[ngIa
Famlly=FNMA UNIFORM INSTRUMENT - Form 3169 6101 {rov. 06/16)
Mortgage Cadanca Document Center @ 3217 11H7 fpege 10t 3)

.
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Beglnning with the firsi Change Date, my interest rate will be based on an Index. The ‘Index” is
the average of interbank offered rates for one-year U.S. dollar-denominated deposits In the London
market ("LIBOR"), as published in The Wall Street Joumal. The most recent Index figure available as of
the date 45 days before each Change Date Is called the “Current Index,” provided that if the Current
Index Is less than Zero, then-the Current Index will be deemed to be zero for purposes of calculating my
interest rale. . . .

If lhe Index is no longer available, the Note Holder will choose a new Index which is based upon
comparabl information. The Nole Holder will give me nofice of this choice.

(C) ~ ~Caléulation of Changia.eg

Before escii Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND 250/1000 percentuge poinls (2.250%) (the "Margln") to the Current Index. The Note Holder will then
round the result of this 4Aition to the nearest one-eighih of one percentage point (0.125%). Subject to
the limits stated in Section 4{2) below, this rounded amount will be my new interest rate unlil the next
Change Date.

The Note Holder will then dete:mine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | ainexnected fo owe at the Change Date In full on the Maturity Date at
my new interest rate in substantially equ2! payments, The result of this calculalion will be the new amount
of my monthly payment.

[[3}] Limits on Interest Rate Changr's

The interest rate | am required to pay at the first Change Date will not'be greater than 5.375% or
less than 2,250%. Thereafter, my Inferest rate will rever be increased of decreased on any single
Change Date by more than two percentage points fron: *ie rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater (nzn 3.375% or less than the Margin.

(E) Effective Date of Changes

My new interest rate will becorne effective on each Change Gatz. L will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Cirange Date unfil the amount of
my monthly payment changes again, g

F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my [ntere st rate and the
amount of my monthly payment before the effective date of any change. The nwotiae will include
information required by law to be given to me and also the litie and telephone number ¢! 2 person who
will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Properly” means any legal or beneficlal interest in the

i T
JTR AR AT

MULTISTATE ADJUSTABLE RATE RIDER-WSJ One-Yoar LIBOR-Singlo
Fomlly=FNMA UNIFORIM INSTRUMENT . Form 3180 6/01 [rav, 06/16)
Mongage Cadence Document Center ® 3217 1117 {pege 201 3}
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Property, Including, but not limited 1o, those beneficial interests transferred in a bond for
deed, contract for deed, instaliment sales contract or escrow agreement, the Intent of
which is the transfer of tile by Bommower at a future dafe fo a purchaser.If all or any part of
the Property or any Interest in the Property is sold or transferred (or if Borrower Is not a
natural person and a beneficial interest in Borrower Is.sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of ail sums
secured by this -Security Instrument. However, this option shall not be exercised by
Lzader If such exercise is prohibited by Applicable Law. Lender also shall not exercise
tkis =nfien if: (a) Borrower causes to be submitted to Lender Iinformation required by
Lerde, ‘o evaluate the Intended fransferée as Iif a new loan were being ‘made to the
transferec: and (b) Lender reasonably determines that Lender's security will not be
impaired (by the loan assumplion and that the risk of a breach of any covenant or
agreement i« this Securlty Instrument is acceptable o Lender.

To the exdznt permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lerder's consent to the loan assumpiion. L.ender may also require the
transferee to sign ar sssumplion agreement that Is acceptable to Lender and that
obligates the transferee to “ic=p all the promises and agreements made in the Nole and
In this Security Instrument Borrower will continue to be obligated under the Nole and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the ¢ptipn to require immediate payment in full, Lender shall
give Borower notice of acceleration, The notice shall pravide a period of not less than 36
days from the date the nofice Is given-in accordance with Section 15 within which
Borrower must pay all sums secured by this Securlty Insirument. If Borrower fails to pay
these sums prior to the expiraion of tnie pirlod, Lender may invoke any remedies
penmiltted by this Security Instrument without iuriner notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees. to the terms and covenants contained in
this Adjustable Rate Rider.

/VLV M. | (Seal) 'Wfl /] f/ij_ﬁ_%u' (Seal)

Bomower -MNax M Mari k Borrower - Thez £ Mari

Origination Company: Associated Bank N.A.
NMLSR 10: 4427914

Originator: Edward Currie
NMLSR ID: 523638
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MULTISTATE ADJUSTABLE RATE RIDER-WSJ Ong-Vear LIBOR~Singlo
Famlly=FNMA UNIFORM INSTRUMENT Form 3488 8/01 {rev, 06/16)
Morigags Cadence Document Center © 3217 1117 {pago 3 of 3}
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