UNOEEICIAL COPY

"lanIS Ant'-Predato Doc#f. 2001508073 Fee: $98.00
i Edward M. Mood
lﬁendlng Database Co\(I)VErCountycI)'«?egorder of Deeds
roaram Date: 01/15/2020 10:15 AM Pg: 10of 16
09M 3 563 e
Certificate of Compliance

Report Mortgage Fraud

844.768-1713
The property identified as: PIN; 31-34-105-007-0000
Address:
Street: 4431 FARMINGTON AVE
Street line 2
City: RICHTON PARK State: IL ZIP Code: 60471

Lender. GUARANTEED RATE. INC.

Borrower; MICHAEL UNDERWOOD AND LESLIE RUSSELL UNCFR'NOOD

Loan / Mortgage Amount: $159,849.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds « tecord a residential

morigage secured by this property and, if applicable, a simultaneously dated HELOC,

Certificate number: A92A2B5A-ESCT-4901-B24F-9CO9ECAFA3BY Execution date: 1/8/2020




2001508073 Page: 2 of 16

UNOFFICIAL COPY

‘This Insirement Prepared By:
Exin Milner

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

CAGO, ILLINOIS 60640
Loan Number: 192683116
MANL TO: RAVENSWOOD
TIV.£ COMPANY, LLC
401 8. LASALLE ST. 11502
CH ZAGO, L 60605

= : [Space Above This Line For Recording Dete] ———

FHA Case No: MORTGAGE

138-0330106-703 .
MIN: 100196399021986270 MERS Phone: 888-679-6377

Words used i multiple sectioas of this docwrni are defined below and other words are defined in Sectioms 3, 10,
12,17, 19 ad 20. Certain rules regarding the usp = of words used in this document are also provided in Section 15.

(A) "Security Instrument" means this documeant, wivich 15 dated JANURARY 8, 2020 » together
with all Riders so this docement.

(3) "Borrewer"is MICHAEL UNDERWOOD AND LESLIF RUSSELL UNDERWOOD, HUSBAND AND
WIFE AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is » ser2ep%e corporation that is acting
solely as a mominee for Lender and Lender's successors and assigns. MERS is the 7_2cigagee wnder this Security
Instrament. MERS is organized and existing wnder the laws of Delaware, and has an add es and telephone number
of P.O. Box 2026, Fliat, MI 48501-2026, tel. (888) 679-MERS.

M) "Lender”is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION weanized
and existing under the laws of DELAWARE
Leader's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Nete" means the promissory note signed by Borrower and dated JANUARY 8, 2020
The Note states that Borrower owes Lendes  ONE HUNDRED FIFTY-NINE THOUSAND EIGHT HUNDRED
FORTY-NINE AND 00/100 Dollars (U.S. $ 159, 849.00 )

LINOIS FHA NORTGAGE - WERS p—w—
AMTGZZRHA 12127117 page 1o 15 sy - A
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than FEBRUARY 1, 2050 .

(F) 'Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
{G) "Loan" means the debu evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

() ‘Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

(0 Adjustable Rate Rider [0 Plamned Uni¢ Development Rider
[0 Condominium Rider [X] Others) {specifyl Fixed Interest Rate Rider

M “Applicab¥. Lr #” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules e orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

@ "Community Assocatsr= Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower o7i\¢ Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Fonds Transfer™ me-as vy transfer of funds, other than a transaction originated by check, draft,
or similar paper instrament, which is initiated through an electronic terminal, ielephonic instrument, computer, or
magnetic tape 5o as lo order, instruct, or w2ocize a financial instittion to debit or credit an account. Such term
includes, but is not Limited to, point-of-sale Lar.fzcs, automated tetler machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearingh ouse transfers.

(L) '"Escrow Items™ means those items that are desc ibea in Section 3.

(M) "Misceliancous Proceeds” means any compensativ - sottlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covirages described in Section 5) for: (i) damage to, ot
destruction of, the Property; (ii) condemnation or other taking of aii or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions «s w0, the value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender agair + @e nonpayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA' means the Real Estate Settlement Procedures Act (12 U.S.C. 126)) et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from 2m7 to time, or any additional or
successor degislation or regulation that governs the same subject matter. As used in this & ecurity Instrument, "RESPA”
refers o all requirements and restrictions that are imposed in regard to a " federally related! nyortgage Joan” even if the
Loan does not qualify as a "federally related morigage loan" under RESPA.

(Q) "Secretary” means the Secretary of the United States Departient of Housing and Urbai-Cevcinoment or his
designee.

(R) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whetrer or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

WUNOIS FHA MORTGAGE - MERS DocMagic EFserong
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (sojely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of Cook

{Type of Recoeding Jurisdiction) {Name of Recording Jurisdiction}
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A“.
A.P.N.: 31-34-105-007-0000

which currendy has the address ot 14431 FARMINGTON AVE
(Straen)
RICHTON PARK , Ninois 60471 ("Property Address”):
{Ciry) [Zip Code)

TOGETHER WITH all the improvemest. uow or hereafier erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a pa 't of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoiig is referred 1o in this Security Instrament as dhe "Property.”
Borrower understands and agrees that MERS holds only iepal vitle to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, 0Z€RS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interesss ‘uwluding, but not limited to, the right to foreclose
and sell the Property; and 10 take any action required of Lender inciviirg, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the <ito'z hereby conveyed and has the right
0 mortgage, grant and convey the Property and that the Property is unencur.wbo.ed, except for encombrances of
record. Borrower warrants and will defend generally the title to the Property againat »% claims and demands, subject
0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-\ nifos m covenants with
limited variations by jurisdiction 0 constitute a uniform security instrumemt covering real propuaty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay whea due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note, Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is retarned to Lender unpaid, Lender may require that any or all subsequent paymenis due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

ILLINOIS FHA MORTGAGE - MERS DocMagic €Fsorng
ILMTGZ2 FHA 12721117 www. docmagic. com
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(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an insticstion whose deposits are insured by a federal agency, instrumentality, or eatity; o (d)
Electronic Funds Transfer.

Paymests are deemed received by Lender when received at the location designated in the Note or st such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any paymest or pertial payment if the payment or partial payments are inswificient 10 bring the Loan currest. Lender
may accept any payneeal or pertial payment insufficient to bring the Loas currest, withowt waiver of any rights
hereunder or prejudice to its rights ¢ refuse such payment or partial payments in the future, but Lender is mot
obligated to apply such payments at the time such payments are accepted. I each Periodic Payment is applicd as of
its scheduled due date, then Lender aced not pay interest on unapplied fonds. Lender may hold such unapplied funds
ustil Borrower makes payment (o bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lend e shall cither apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied ¢ e Hutstanding principal balsnce under the Note immediately prior to foreclosure. No offset or claim which
Borrower m 2 kave now or in the fisture against Lender shall relieve Borrower from making payments due undec
the Nose and s £orurity Instrament or performing the covenamts and agreements securedby this Security Instrment.

2. Applri@os of Payments or Proceeds, Except as otherwise described in this Section 2, all puyments
accepied and applied by | =ader shall be applied in the following order of priority:

First, 1o the Mortyag. insurance premiums t0 be paid by Lender to the Secretary or the moathly charge by the
Secretary instead of the mor 2.2y morigage insurance premivms;

Second, to any taxes, speci4 assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance preminms, as required;

Thied, ¢o interest due under the NV ote;

Fourth, 80 amortization of the prisoips! of the Note; and, Fifth, t0 late charges due under the Note.

Any application of payments, insuranc2 rroceeds, or Miscellaneous Proceeds o principal due under the Note
shall sot extend or postpone the dee date, or Lh=o7¢ the amount of the Periodic Payments.

3. Funds for Escrow ltems, Borrower sh: [l pav to Lender on the day Periodic Paymeats are dee under the
Noie, until the Note is paid in full, a sum (the "Fund;") w provide for paymeat of amovats due for: (a) taxes and
assessments and othet items which cam attain priority over ts Security Instrument as a lics or encumbrance on the
Property; (b) leaschold payments or ground reats on the Froperty, if any; (c) premivms for any and all insurance
required by Lender wnder Section 3; and (d) Mortgage Insuranice gromivms (0 be paid by Leader to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgs ¢¢ Insurance premiums. These items are called
*Escrow [tems.” At origisation oc at any time during the term of th2 Loan, Lender may require that Community
Associstion Dues, Fees, and Assessments, if any, be escrowed by Borrower, ano such dues, fees and assessments shall
be an Escrow Ieem. Borrower shalt promptly furnish to Lender all notices o7 oanunis to be paid wnder this Section.
Borrower shall pay Lender the Fonds for Escrow Items unless Lender waives B(ac awsr’s obligation to pay the Funds
for any or all Escrow ftems. Lender may waive Borrower's obligation 40 pay to Liad’« Funds for any or all Escrow
Teems af amy time. Any such waiver may only be in writing. In the event of such waive:, Br=rower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of ands has beea waived by
Leander and, if Leader requires, shall furnish to Lender receipis evidencing such payment witl i 51 ch time period as
Leader may require. Borrowes' s obligation to make such payments and 10 provide receipts shaw: . +22 purposes be
deemed 0 be a covenant and agreement contained in this Security Instrument, as the phrase “covenar. ».d agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and [onvower fails
10 pay the amownt due for an Escrow ltem, Lender may exercise its rights wader Section 9 and pay such Locant and
Bosrower shall then be obligmed under Section 9 to repay (o Lender any such amount. Lender may revoke the waiver
2540 any or sl Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay 1o Leader all Funds, and in such amounts, that are then required under this Section 3.

Leader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Leader 10 apply the Funds
ot the time specified ander RESPA, and (b) not to exceed the maximum amount & lender can require under RESPA.

ILLINOIS FHA MORTGAGE - MERS CForTRs
WMTGZ2ZFHA 122717 m«-
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shail be held in an instinstion whose deposits are insured by a federal agency, instrumentality, or
emity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 10 make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Fuads,
Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Leader can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Bosrower, without charge, an annusl
accounting of the Funds as required by RESPA.

I ther> is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess iom Js in acoordance with RESPA. If there is a shortage of Fuads held in escrow, as defined under RESPA,
Lender shall «otify Borrower as required by RESPA. and Borrower shall pay to Leader the amount necessary 1o make
up the shortage i~. 7ocordance with RESPA, but in no more than 12 monthly paymeats. If there is a deficiency of
Funds held in esz(7%', =< defined vnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the wyaunt necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full ¢ it sums secured by this Security Instrument, Lender shall prompdy refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrowe: shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority ove: this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Associazion Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow Iems, Borrower shall pay them in . zionner provided in Section 3.

Borrower shall prompdy discharge any Iz vinich has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the paymeat of the obligaticn secured by the lien in 2 manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) vontests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender'; opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the licn an agreement satisfactory o Lender subordinating the (F2n 13 this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which can attain pric«ify over this Security Instrument, Lender may
give Borrower a notice identifying the lieo. Within 10 days of the da*< on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this S(cuoL 4,

S, Property Inswrance. Borrower shall keep the improvements now 2»icting or hereafier erected on the
Property insured against loss by fire, hazards included within the term "exteadid Coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requires ing:-2nce. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that E.ender roquics. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The inswszice £2erier providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's chice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay. in connection with this L san either; (a) a
one-time charge for flood zone desermination, certification and tracking services; or (b) a one-time charzs for flood
zone determination and certification services and subsequent charges each time remappings or similar chapz2s occur
which reasonably might affect such determination or certification. Borrower shail also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation 1o purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

ILLINOIS FHA MORTGAGE - MERS EFarens
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Insorument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Botrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Leader's right to
disapprove such policics, shall include a siandard morigage clause, and shall name Lender as mortgagee and/oc as
additional loss payee. Lender shall have the right to hold the policies and resewal certificates. If Lender requires,
Borrower shall prompdy give to Leader all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In % = ent of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make
proof of los: il_not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance process whether or oot the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Peorsty, if the restoration or repair is economically feasible and Lender's security is not lessened.
Duwring such repair aid e“toration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to Zaspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspectiZ shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment c. i a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Lav requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest o eannings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shalt wot be paid ou: o7 the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically fzie or Lender's security would be lessened, the insurance proceeds
shall be applied io the sums secured by this Secuz«’ instrumeat, whether or not then due, with the excess, if any, paid
10 Borrower. Such insurance proceeds shall be apylied i the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does ot respond within 30 d4ys to 2 notice from Lender that the insurance carrier has
offered to seule a claim, then Lender may negotiate and settle s claim. The 30-day period will begin when the notice
is given. In either event, or if Leader acquires the Property unée Se tion 22 or otherwise, Borrower hereby assigns
(0 Lender (a) Borrower' s rights to any insurance proceeds in an anoran’ aot 0 exceed the amouats wnpaid under the
Note or this Security Instrument, and (b) any other of Borrower'<..ignts (othes than the right to any refund of
unearned premiums paid by Borrower) uader all insurance policies coverir g the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance pricaads either 1o repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, wiieher or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borcov 4«'s nrincipal residence within
60 days after the execution of this Security Instrument and shall continue 1o occupy the. Property as Borrower's
principal residence for at least one year after the date of occopancy, unless Lender detenines that this requirement
shall cause undue hardship for the Borsower or unless extenuating circumstances exist which ( re be yond Borrower's
control. .
7. Preservation, Maintenance and Protection of the Property; Imspections. Borrower sla!. nt destroy,
damage or impair the Property, allow the Property (o deteriorate or commit waste on the Property. Eorrocver shall
maintain the Property in order 10 prevent the Property from deteriorating or decreasing in value due to its “nudition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged t avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disbursc proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or

ILLINOIS FHA MORTGAGE - MERS DocMagic EFarmns
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration. .

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then (o payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amouat of such payments.

Lender or its agent may make reasonable entries upon and inspactions of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

. 8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or eatities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
malerially f2lse, misleading, or inaccurate information or statements to Lender (or failed 10 provide Lender with
material ‘w.f mation) in conmection with the Loan. Material representations include, but are not limited to,
representatioss concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Prot:ction of Lender's Interest in the Property and Rights Under this Security Instrament. If (a)
Borrower fails to perinrm the covenants and agreements comained in this Security Instrument, (b) thete is a legal
proceeding that migh( sigoificantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding it beiwruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
atain priority over this Secr~iy Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do awd pay for whatever is reasonable or appropriase 10 protect Lender’s interest in the
Property and rights under this Securicy Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Prope.ty. [.ender’ s actions can include, but are pot limited to: (a) paying any sums
secured by a lien which has priority over-thiz-Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Pvogersy and/or rights under this Security Instrwment, including its secured
position in a bankruptcy proceeding. Securing < [roperty includes, but is not limited 10, emering the Property ©
make repairs, change locks, replace or board up drors 2nd windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and ha' e utLities urned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and 15 .0t under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions au”’iorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail beoome additional debt of Borrower secured by this
Security Instrument. These amounts shal] bear interest at the Not ratr. from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower rauesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the kease. If
Borrower acquires fee titde to the Property, the leaschold and the fee title shali rot merge unless Lender agrees to the
merger in writing.

10. Assignmesnt of Miscellaneous Proceeds; Forfelture. All Miscellaneous Pricaeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratice or renair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. Luring such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untii Leids: has had an
opportuaity Lo inspect such Property 1o ensure the work has been completed to Lender's satisfactica. provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disiesement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Anylicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINOIS FHA MORTGAGE - MERS DocMagic €Fzeong
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In the event of a total taking, destroction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o
Borrower.

In the event of a partial takieg, destruction, or loss in value of the Property in which the fair market valve of
the Property immediaicly before the partial taking, destruction, or loss in valve is equal 10 or greater than the amount
of the sums secured by this Security Instrument immediately before the partial tking, destruction, or loss in vajue,
unless Borrower and Leader otherwise agree in writing, the sums secured by this Secusity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amoum of the sums
secured immediately before the partial taking, destruction, or loss in valwe divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or 10ss in value of the Property in which the fair market valve of
the Propert- immediately before the partial taking, destruction, or Joss in value is less than the amount of the sums
secured .voe fistely before the partiad taking, destruction, or loss in vajve, ualess Borrower and Lender otherwise
agreein wrivig, the Miscellameous Proceeds shall be applied to the sums secured by this Security Instrument whether
or aot the suni+ & 2 then due.

If e Propr. «v 5 abandoned by Borrower, or if, afier notice by Leader o Borrower that the Opposing Party (as
defined in the next sooece) offers o make an award to settle a claim for damages, Borrower (ails © respond ©
Lender within 30 days ader oe date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds cither (0 restoratio 2 oo repair of the Property or 1o the sums socured by this Security Instroment, whether
or not thea due. "Opposing Part,~ means the third party that owes Borrower Miscellaneous Proceeds or the party
aguinst whom Borrower has a rigast 74 action in regard w Miscellancous Proceeds.

Borrower shall be in defaukt if an’, act'on or proceeding, whether civil or criminal, is begun that, in Leader's
jodgment, covld result in forfeitore of his Pronerty or other material impairment of Lender's interest in the Property
or rights under this Security Instremeat. Bocr<v:2r can cure such a default and, if acceleration has occurred, reinstae
85 provided i Section 18, by causing the aciicy or proceeding to be dismissed with a rulisg that, in Leader's
jodgment, prechudes forfeitare of the Property or (ther material impairment of Lender’ s interest in the Property or
rights under this Security Instrumeat. The proceeds ¢ any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereo assigned and shall be paid 0 Lender.

All Miscellancous Proceeds that are rot applied to resw”atinn or repair of the Property shall be applicd in the
order provided for in Section 2.

11. Borrewer Not Released; Forbearance By Lender Not o ‘walver. Extension of the time for paymest or
modification of smortizaion of the sums secured by this Security Ipst “ssent granted by Lender 1o Borrower or any
Successor in Interest of Borrower shall aot operate 1 release the liability ¢4 Bomower or sy Successors in Interest
of Borrower. Leader shall not be required to commence procesdings agains: 87y Successor ia Interest of Borrower
or 1o refuse 1o extead time for paymeat or otherwise modify amortization 0. w2 sums secured by this Secwrity
Instroment by reason of aay demand made by the original Borrower or any Successor”. in Interest of Borrower. Any
forbearance by Leader im exercising any right or remedy including, withow limittiior, Lender's acceptance of
paymeats from third persoas, eatities or Successoss in Imerest of Borrower or in amoum: 233 than the amownt then
due, shall not be & waiver of or preclude the exercise of any right or remedy.

12. Joint and Seversl Lishllity; Co-signers; Successors and Assigis Bownd. Borrower cova.ts and agrees
that Borrower’ s obligations and liability shall be joint and several. Howeves, any Borrower who co-8'gp- this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrameat onldy to »artgage,
gront and convey the co-signer's imerest in the Property under the terms of this Security Instrumeat; (v) is not
personally obligated o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree 1o extead, modify, forbear or make any accommodations with regard to the terms of this Secucity
Instrument or the Note withowt the co- signer's consent.

Sobject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations wnder this Security Instroment in writing, and is approved by Lender, shall obtain all of Borrower’ s rights
and beaefits wnder this Security Instrument. Borrower shall not be released from Borrower' s obligaions and liability

WLLINOES FHA NORTGAGE - MEFS oms
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under this Security Instroment ualess Lender agrees to such release in writing. The covenants and agreements of this
Security Instrament shall bind (except as provided in Section 19) and bemefit the successors and assigas of Leader.

13. Lean Charges. Lender may charge Borrower fees for services performed in conmection with Borrower's
defauls, for the purpose of peotecting Lender's interest in the Property and rights under this Security Inswrument,
includiag, but not limited (0, attorneys' fees, property inspection and valwation fees. Leader may collect fees and
charges anthorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Secority
Instrwment, or by Applicable Law.

If the Loan is subject 0 a law which sets maximum loan charges, and that law is finally interpreted so that the
intecest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
thea: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge 1o the permitted limit;
and (b) sy sums already collected from Borrower which exceeded permitied limnits will be refunded 40 Borrower.
Lender may <hoose $o make this refund by reducing the principal owed under the Note or by making a direct payment
0 Borrorscr. Jf a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date 72 » the monthly payment amount unless the Note hokder agrees in writing to those changes. Borrower's
acceptance of iwv wxch refund made by direct payment o Borrower will constitate a waiver of any right of action
Borrower might v, sriging ot of such overcharge.

14, Notices, Al nizes given by Borrower or Lender in connection with this Security Instrument must be in
wriling. Any notice to Eorruvver in connection with this Security Instrument shall be deemed to have beea givea w0
Bosrower when mailed by £z class mail or when acwually delivered to Borrower's notice address if sent by other
means. Notice (0 any one Borrov o hall constitute notice 10 all Borrowers unless Applicable Law expressly requires
otherwise. The notice addeess shaii v e Property Address unless Borrower has designased a substitnte notice address
by notice to Leader. Borrower shall prompr'y notify Lender of Borrower's change of address. If Lender specifies a
procedere for reporting Bormower' s chav s 72 sddress, then Borrower shall only report a change of address through
that specified procedure. There may be only 202 designated notice address woder this Security Instrument at any one
time. Any notice o Lender shall be given by del ering it or by mailing it by first class mail to Lender's address stated
herein unless Leader has desigasted another addiess by notice to Borrower. Any notice in comnection with this
Security Instrument shall not be deemed to have been g ven Lo Lender until actually received by Lender. If any notice
required by this Security Instrument is also required unoe. Applicable Law, the Applicable Law requirement will
satisfy the comresponding requirement under this Security lustiument.

15. Geverning Law; Severability; Rules of Constructo, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is Jucrted.

All rights and obligations comtained in this Security Instrument 7 z¢ subject o any requirements and limitations
of Applicable Law, Applicable Law might explicitly or iraplicidy allow th; paslies to agree by contract or it might
be silent, but such sileace shall not be construed as a prohibition against agrecy.ant by contract. In the event that any
perovision or clanse of this Security Instrument or the Note conflicts with Applicalde 2w, such conflict shall aot affect
ather provisions of this Security Instrament or the Note which can be given efffect withant the conflicting provision.

As used in this Security Instcument: (a) words of the masculine gender shall mean 224 include corresponding
newter words or woeds of the feminine gender; (b) words in the singular shall meaa and 3o clude the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation 0 take any action.

16. Borvower's Copy. Borrower shall be given one copy of the Note and of this Security w7 vaient.

17. Transfer of the Property or  Beneficial Interest in Borrower. As used in this Sectiont 17, "lnterest in
the Property” means any legal or beneficial interest in the Property, including, but not limited o, thise heneficial
interests transferred in 2 bond for deed, contract for deed, installment salles contract or escrow agreemend, b intent
of which is the transfer of tide by Borrower at a future date 1o a

Ifallonnypmofdlel’ropeuyormylmtminthePropeﬂyissoldonrmﬁemd(orimemuuou
natweal person and a beaeficial imerest in Borrower is sold or transferred) withows Leader's prior written conseat,
Lender may require snmediste paymeat in full of all sums secured by this Secusity Insarument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

ILLINOIS FHA MORTGAGE - MERS CForns
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Secwrity Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18, Borrower's Right (o Reinstaie After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a morigage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited 10, reasonable attorneys’ fees, property inspection and valustion fees, and other fees incurred for the
purpose of protecting Lender’ s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrume:a, 57.d Borrower' s obligation 40 pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lzager is not required w veinstate if: (i) Lender has accepted seinstatement after the commencement of
foreclosure procrafings within two years imimediately preceding the commencement of a current foreclosure
proceedings; (ii) . sir.tatement will preclude foreclosure on different grounds in the futvre, or (jii) reinstatement will
adversely affect the civsity of the liea created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums ary cxpenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified ch»<x, bank check, treasurer' s check or cashier' s check, provided any such check is drawn
upon an institstion whose deposi‘s ae insured by a federal agency, instrumentality or eatity; or (d) Electronic Funds
Transfer. Upon reinstatement by Bor.ower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occwrr od. iTowever, this right to reinstate shall not apply in the case of acceleration
under Section 17,

19. Sale of Note; Change of Lean $:-/':29; Notiee of Grievance. The Note or a partial interest in the Note
(together with this Security Instrumend) can be 320 sne or more times without prior notice to Borrower. A sale might
result in a change in the eatity (known as the Loz n Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mort tage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or ‘nore changes of the Loan Servicer unrelated to a sale
of the Note. If thexe is a change of the Loan Servicer, Borrows: will be given written notice of the change which will
state the name and address of the mew Loan Servicer, the addrest © which paymemts shovld be made and any other
information RESPA requires in comnection with a notice of transier of serviciag. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the iote, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suc jessor LoanServicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Parly Beneficiary to Contract of Insurance, Mon 22¢ Insurance reimburses Lender
(or any entity that purchases the Note) for certain Josses it may incur if Borrower does ant repay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beaeficiary to ihe contract of insurance
between the Secretary and Lender, mor is Borrower entitled to enforce any agreement detween Lender and the
Secretary, unless explicilly authorized to do so by Applicable Law.

21. Hazardouws Substamces. As vsed in this Section 21: (a) "Hazardous Substances” are those sr.o7%ances defined
as Wxic or hazardous substances, pollutants, or wastes by Environmental Law and the following subsar.ce<: gasoline,
kesoeene, other flammable or toxic pewoleum products, toxic pesticides and herbicides, volatile solveats, materials
containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal lav< sad laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
*Eavironmemtal Cleanup” includes any response action, remedial actiom, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition* means a condition that can cause, contribute 0, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten o release any Hazardows Sebstances, oa or in the Property. Borrower shall not do, nor allow anyone else

HLINOIS FHA MORTGAGE - MERS Dociagic €Fsrms
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10 do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
uge, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and 1o maintenance of the Property (imcluding, but not Jimited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited o, any spilling, leaking, discharge, release or threat of relcase of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. JF Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any remcval 2« other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily tak 2)! necessary remedial actions in accordance with Environmental Law. Nothing herein shali create any
obligation on Ler4e> for an Environmental Cleanup.

NON-UNIFOI & ~OVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Re’cdies. Lender shall give motice (o Borrower prior to acceleration (ollowing
Borrower's breach of any coveran) or agreement in this Security Enstrument (but wot prior 1o acceleration ander
Section 18 unless Applicable Law _aovides otherwise). The notice shall specify: (a) the default; (b) the action
reguired to cure the default; (c) a dat ;, no\ less than 30 days from the date the notice is given to Bocrower, by
which the default must be cured; and (%) ‘ant failure to cure the default on or before the date specified in the
notice may result in acceleration of the =70 secured by this Security Instrwment, foreclosure by judicial
proceeding and sale of the Propesty. The noiior shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the forec.oser: sroceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure If tae default s not cured on or before the date specified
in the notice, Lender o its option may require immedis ce /)ayment in full of all sums secured by this Security
Instrument without further desnand and may foreclose this Sezarity Instrameent by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing to. ve pedies provided in this Section 22, incloding,
but not limited to, reasonable attorneys’ fees and costs of tithe evids ace.

23. Release. Upon payment of all sums secured by this Securis; instroment, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge dorrover a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered ans -+ charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereh; ssleases and waives all cights
under and by virtue of the Dlinois homesiead exemption laws,

25. Placement of Collateral Protection Insurance. Ualess Borrower provides Luzder ith evidence of the
insurance coverage required by Borrower’s agreememt with Eender, Lender may purchase iniurar ce at Borrower's
expense (0 protect Lender's interests in Borrower's collateral. This insurance may, but need not, prov: & Borrower's
interests. The coverage that Eender purchases may not pay any claim that Borrower makes or any ciai:o hat is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased b Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as requited by Borvuwer's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inerest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's (ofal owtstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able 1o obtain on its own,

ILLINOIS FHA MORTGAGE - MERS s
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Michael Underwood Leslie Russell -Borrower
Underwood

Witness Witness

ILLINOIS FHA MORTGACE - MERS DocMegic €Formng
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[Space Below This Line For Acknowledgment]

Stae of  JILLINOIS )
)

Couaty of Cook

I mm MM L /V M certify that

(bere give name of officer and his official tide)

Michae]l U W slie Russell Underwcod

-_—

(name of grat.tor, »nd if acknowledged by the spouse, his or hes name, and add "his or her spouse”)

personally known o me to/4< the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person. and acknowledged that he (she or they) signed and delivered the instrument
as his (her of their) free and volunizsy acy, for the uses and purposes therein set forth.

Dated: JANUARY 8, 202¢

OFFICIAL SEAL
REBECCA VANDERBOK
NOTARY PUBLIC - STATE OF HLINOIS
My Comemission Expres Jesuary 10, 2021

~ (Signawre #f officer) """

Loan Qriginateor: Jarrod Greer, NMLSR ID 301744
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 192683116
FHA FIXED INTEREST RATE RIDER
FHA Case No.:'138-0330106-703
Date: JANUARY 8, 2020
Lender: GUARANTEED RATE, INC.
Borrower: Michael Underwood, Leslie Russell Underwood

THIS FIXED INTEREST RATE RIDER is made this  8th day of JANURRY, 2020
and is incorpdrated into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument ™) 74 Ve same date given by the undersigned (the "Borrower") to secure Borrower’s note (lhe
"Note") of evei 20 herewith, t0 GUARANTEED RATE, INC.

(the "Lender"), covering the Property
described in the Securicy Instrument and located at:

4431 FAIMINCTON AVﬁ! RICHTON P?RK, ILLINOIS 60471
roperty Address

ADDITIONAL COVENANTR. I» addition to the coveaants and agreements made in the Security
Instrument, Borrower and Lender firth or covenant and agree as follows:

Notwithstanding anything to the contrary set %5555 in the Security Instrument, Borrower and Lender hereby
agree o the following:

Borrower owes Lender the principal sum of ONE HUNDRED FIFTY-NINE THOUSAND EIGHT
HUNDRED FORTY-NINE AND 00/100 Dollars (U.S. $ 159, 849.00 }
at the rate of 4.500 %.

BY SIGNING BELOW, Borrower accepis and agrees to the terss-and covenants contained in this Fixed
Interest Rate Rider.

Mkl /%w/w{

Michael Underwood -Bor!

Leslie Russell -Botrower
Underwood

ILLINOIS FHA FIXED INTEREST RATE RIDER DocMegic EFOnHG
ILFHAFIRADR 09/03/19
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EXHIBIT A

LOT 94 IN RICHTON CROSSINGS UNIT il, BEING A SUBDIVISION OF PART OF THE NORTHWEST % OF
SECTION 34, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN: 31-34-105-007-0000

Exhibit A 1916035I1L



