] 1
1

_._____NOFFICIALCORY
IllanJS Antl-Predato = -

ry E Doc#. l2001513112 Fee: $98.00
. Edward M. Moaody
Lend lng Data base - Cook County Recorder of Deeds
Program Date: 01/15/2020 11:59 AM Pg: 1 of 12

- ! -

Certificate of Compliance

Report Mortgage Fraud
844-768-1713
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The property identified as: PIN: 13-24-105-034-0000,

Address:
Street: 3910 N FRANCISCO AVE

Street line2:
City: CHICAGO State: It ZIP Code: 60618

Lender, NewCastle Home Loans

Borrower: Rosalio Monroy

Loan / Mortgage Amount: $185,000.00
Pursuanit ta 765 ILCS 77/70 et éeq., this Cerfificate authorizes the County Recortar of Deeds 1# v=onrd a residential
martgage secured by this property and, if applicable, a simultaneously dated HELOC,

-

Certlficate number: CD2A2435-0E28-4059-6F18-361812568E1D1 Execution date: 1/9/2020
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SWUP TITLE CO.
500 E. OGDEN AVE, SUITE 107
HAPERVILLE, JL 60563

WHEN RECORDED, MALL TO:
NEWCASTLE HOME T 0ANS
1700 W, CORTLAND ST#LN
CHICAGO, ILLINOIS €402%

This instrument was prepared by:

NEWCASTLE HOME LOANS#';(% E R0 dﬂ 2
1760 W. CORTLAND STREET k
CHICAGO, ILLINOIS 60622

888-370-7283

Loan Number: 130265
(Spaoce Above This !.ing For Recording Data)

MORTGAGE.

MIN: 1002360210036036373
SIS Telephone #: (8388) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words arc Jefined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided in Sectiei 15,

(A) "Security Instrument" means this document, which is dated January 9, 2020, together ¥ vith all Riders to this document.
(B) "Borrewer" iz ROSALIO MONROY. Borrower is the mortgagor under this Security Instricent,

{C) "MERS" is Mertgage Electronic Registration Systems, Inc. MERS is a separate corparation thot is acing solely &5 a nominee for
Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Instrument, MeP.. 13 organized and existing
under the laws of Dellasvare, and has an address and telephone riumber of P.O. Box 2026, Flint, MI 48301-2%75, tel. (338) 679-MERS.

(D) "Lender” is NEWCASTLE HOME LOANS, organized and existing under the laws of ILLINOIS.
Lander's address is 1700 W. CORTLAND STREET, CHICAGO, ILLINOIS 60622.

(E) "Note® means the promissory note signed by Borrower and dated Janwary 9, 2020. The Note siates that Borrower owes Lender
ONE HUNDRED EIGHTY-FIVE THOUSAND AND NQ/100 Dollars (U.S. $185,000.00). plus interest at the rate of 3.875%.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not Jater than February 1, 2035.

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.*

ILLINOIS- Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 101
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, znd all
sums due under this Security Instrumnent, plus inlerest.

(H) *Riders" means all Ridets to this Security Instrument that are executed by Borrower. The following Riders are to be executed by

Borrower (check box as applicable):
[0 Adjustable Rate Rider [0 Condominium Rider [0 Second Home Rider
H Balloon Rider Planned Unit Development Rider O VARider
14 Family Rider Biweskly Payment Rider
[0 Othar (Specify)

{0 * Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ardinances and administrative rules
and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other chatges that are imposed on
Borrower ot the Property by a condominium asseciation, homeowners association or similar organization.

(K "Electronic Furis Transfer” means any transfer of funds, other than a trnsaction originated by check, draft, or similar paper
instrument, which is inniated through an electronic terminal, telephonic instrument, compuler, or magnetic tape 5o a5 10 order, instruct, or
authorize a financial insabicn ko debil or cradit an accomt. Such tenm meludes, but is not imited to, point-of-sale transfers, aulomated
teller machine transactions, %.e:=fers initiated by telephone, wire transfers, and antomated clearinghouse transfers.

(L) "Escrow Items™ means thorc ii>ms that are desctibed in Seetion 3.

(M) "Miscellaneous Proceeds" mears yny compensation, settiement, award of damages, or proceeds paid by any third party (other than
instrance proceeds paid under the coverazes deseribed in Section 5) for: (i) damage 1o, or destruction of, the Property; (i) condemnation
or other taking of all or any part of the Propriy; (1ii) conveyance in lieu of condemnation; or {iv) misrepresentations of, of omissions as
to, the value and/or condition of the Propert;:

(N) *Morigage Inswramce” moans insurance prot soting Lender apainst the nonpayment of, or default on, the Loan.

(0) "Periodic Payment™ means the regularly schedu’ed umount due for (i} principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security Instrament.

(P) "RESPA" means the Real Estale Settlement Procedares Act (12 U.S.C. § 2601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended frcin thns to time, or any additional or successor legislation or regnlation
that governs the sams subject matter. As used in this Security Insiumont, "RESPA” refers to all requirements and restrictions that are
imposed in regard to a "federally related morigage loan" even if the Lova does not qualify as a “federally related mortgage loan* under
RESPA.

(Q) "Saccessor In Interest of Borrewer" means any party that has taken tiize v the Property, whether or ot that party has assumed
Borrower's obligations under the Note and/or this Security Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrtment secutes to Lendor: (i) the repayment of the Loan, and all renewals, ensions and modifications of the Note;
and (i) Qe performance of Borrower's covenants and agrssments under this Security Inzav-ient and the Note. For this purposs,
Borsower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and ].endt's successors and assigns) and to
the successors and assigns of MERS, the following described property located m the County of CCOW:

SEE ATTACHED LEGAL DESCRIFTION
Parcel ID Number: 13-24-105-034-0000

which currently has the address of: 3910 N FRANCISCO AVE
CHICAGO, ILLINOIS 60618 ("1 perty Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemeats, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and edditions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only lega! title
to the iterests granted by Borrower in this Security Insirument, but, if necessary to comply with law or cusiom, MERS (as nomines fer
Lender and Lender's successors and assigns) has the right: to exercise any or all of those lerests, including, but not limited to, the right
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to foreckase and sell the Property; and 1o take any action required of Lender including, but not limited to, releasing and canceling this
Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combineés upiform covenants for national use and nen-unifosm covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.

UNTFORM COVENANTS. Borrowet and Lender coverant and agree as follows:

1. Paymzent of Princigal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interost on, the debt evidenced by the Note and any prepayment charges and lats charges due under the Note. orrower
shall also pay funds for Escrow [tems pursuant to' Section 3, Payments due under the Note and this Security Instrument shall be made in
U.S. currency. Hower ¢z, if any check or other instrument reeived by Lander as payment under the Note or this Security Instrument is
returned to Lender anpasd, Lender may require that any or all subsaquent payments due under the Note and this Security Instrument be
made in one or more of the E3llowing forms, as selected by Lender: {a) cash; (b) money order; (¢) centified check, bank check, treasurer's
check oc cashier's check, reovided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; ¢z (d} Flectronic Funds Transfer.

Payments are deemed zece vor. by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordande »ith the notice provisions in Section 15. Lender may retum any payment or partial payment if the
payizent or partial payments ate insuffiieat to bring the Loan current. Lender may accepl aqy payment or partia] payment insufficient to
being the Loan ourrent, without waiver of ary. rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply @».b payments 5 the time such payments are aooepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need 1ot pinterest on unepplied fimds. Lendst may hold such urapplied finds until Bogrower
mekes payment to being the Loan current. If Bor owes does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Botrower. If not applied earler, such funds will be applied to the outstanding principal balance inder the Note
immediately prior to foreclosure. No offset or clain: viiich Borrower might have now or in the future against Lender shell relieve
Borrower from making payments dus under the Note and-« s Security Instrument or performing the covenants and agreements secured
by this Security Instrument.

2. Application of Payments ar Proceeds. Excepl as othawise described in this Seotion 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a) interet due under the Nete; (b) principal due under the Note; (¢} amounts
due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any remaining
amounts shall be applied first 1o late charges, second to any other amowr:s Zue under this Security instrument, and then to reduce the
principal balance of the Note.

If Lender receives a payment from Bomower for 2 delinquent Periodic Payzuent which includes a sufficiert amount fo pay my late
charge due, the payment may be applied to the delinquent payment and the late obarge. If more than one Pericdic Payment is outstanding,
Lender may apply any payment received from Borrower 1o the repayment of the Pspudic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exisis after the payment is applic to the full payment of one or more Periodio
Payments, such sxcess may be applied 1o any late charges dus, Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any appliation of payments, insurance proceeds, or Miscsllansous Proceeds to principal dis under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodie Payments are due »nue: the Note, until the Note is
paid in full, a sum (the *Funds™) to provide for payment of amounts due for: (a) taxes and assessments and rber items which can attain
priority aver this Security Insinunent as a lien of encumbrance on the Propenty; (b) leasehold payments or groroa rents on the Property,
if any (5) premiums for any and all insurance tequired by Lender under Section 5; and (d) Mortgage Insurance pron’ums, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10, These items are called *Esorow Jtems.” At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Bommower, and such duss, fees and assessments shall be an
Escrow [tem. Borrower shall mﬁ%ﬁm to Lender all notices of amounts to be paid under tiis Section. Borrower shall pay Lender
the Funds for Escrow Items unless er weives Borrower's obligation 10 pay the Furds for any or all Escrow ltems. Lender may waive
Borrower's obligation o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payabls, the amounts due for any Escrow [tems for which payment of
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Funds bas been waived by Lender and, if Lender requires, shall fomish to Lender receipts evidencing such payment within such time

iod a5 Lender may require. Borrower's obiigation fo make such payments and to pravide receipts shall for all purposes be destned to
E:I:i covenant and agreement contained in this Security Instrument, as the phrase "sovenznt and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Jtents directly, pursuant to & waiver, and Borrowar fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Seotion 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Hems at any tims by a notice given in accordance with
Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.

Leader may, at any time, col'ect and hold Funds in an amount (a) sufficier: to permit Lender 1o apply the Funds at the time spacified
under RESPA, and (b} not to exceed the maximum amount a lender ean require under RESPA. Lender shall estimate the amount of Funds
due on the basis of curent data and reasonable estimates of expenditures of futare Escrow Hems or otherwise in eccordance with
Applicable Law.

The Funds shall b held in an institution whoss deposits are insured by a federal agetcy, instrumentality, or enlity (including Lender,
if Leander is an institution whose deposits are so insured) or in any Federal Homs Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems no later than the time speoified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing (< escrow acconnt, or verifying the Escrow Iiems, unkess Lender pays Borrower interest on the Fundsand Applicable
Law permits Lender to mz%e such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the
Funds, Lender shall not br reuired to pay Borrower any interest or eamings on the Funds. Borrawer and Lender can agres i writing,
however, that interest shali-Uewid on the Funds. Lender shall give (o Borrewer, without charge, an annual accounling of the Funds as
required by RESPA.

If there is a surplus of Funas beld in esctow, as defimed under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there 1s < shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Bomrower as
required by RESPA, and Bomower shal ay to Lender the amount necessary to make up the shortage in accordance with RESPA, butin
10 more than 12 monthly payments. I ther2 s & deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Bomower as required by RESPA, and Borrower spall pay to Lender the amount necessary 1o make up the deficiency in accordzance with
RESPA, but in no more than 12 monthly payments

Upon payment in full of all sums seoured by this Seeurity Instrument, Lender shall promptly refund te Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay all taxes, assezsinnts, charges, fines, and impositions attributable to the Property which can
attafn priority over this Security Instrument, leasehold payments or.ground reats on the Property, if any, and Comrmunity Association
Dues, Fees, and Assessments, if any. To the extent that these item: are Zscrow Items, Borrower shall pay them in the manmer provided in
Section 2.

Borrower shall promptly discharge any lien which has priority over {7 Seourily Instrument unless Borrower: () agrees in witing 1o
the payment of the obligation secured by the lisn i1 a manrer acceptabiz (0 Lender, bul only so long as Borrower is perfonming such
agreement; (b) contests the lien in good faith by, or defends against enforcersct of the Hen in, legal proceedings which in Lender's
opinich operate to prevent the enforcement of the lien while those procescings are pending, but cnly unfil such proceedings are
concluded; or (o) secures from the holder of the lien en agreement satisfauiory to-Lender subordinating the lien o this Security
Instrument. If Lender determines that any pari of the Property is subject to 8 lien whit h cau ttain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on whick: that notice is given, Bomrower shall satisfy
the lien or take one ot more of the actions set forth above in this Section 4.

Lender may require Bomoswer to pay a one-lime charge for a real astate tax verification and/or reporting service used by Lender in
connection with this Loan.

3, Property Ipsurance. Borrower shall keep the improvernents now existing or herealter erecied om the Property insured against
loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not !iited to, earthquakes and
floods, for which Lender raquites insurance. This insurance shall be maintained in the amounts (including aedustible levols) and for the
perieds that Lender requires. What Lender requires pursuant to the preceding sentences can change during ne temm of the Loan. The
instrance cartier providing the insurance shall bs chosen by Borrower subject to Lender’s right to disapprove Bomou=r's ohoics, wiich
right shall not be exercised unreasonably. Lender may raquire Bomower fo pay, in connection with this Loan, ettior: {a) a one-time
charge for flood zone determination, certification and fracking services; or (b) & ene-time charge for flood zone determination and
certification ssrvices and subsequent charges each time remappings or similar changss ocour which reasonably might affect such
determination or cerfification. Borrower shall also be nsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any [lood zone determimation resulting from an objection by Berrower.

If Borrower fails to maintam any of the coverages described above, Lender may obtain insurance coverage, at Lender's option and
Botrowsr's expense. Lender is under no obligation to purchase any particular type or ameunt of coverage. Therefore, such coverage shall
cover Lender, but might or might not prolect Bocrower, Botrower's equity in Ele Property, or the contents of the Property, against any
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risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtamed might significantly exeeed\%;oostofinwmm that Borower could bave obtained. Any amounts
disbursed by Lender onder this Section 5 shall become additional debt of Borrewer seoured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Bocrower requesting payment.

All insurance policies required by Lender and renewals of sich policies shall be subject to Lender’s night to disapprove such policies,
shall include a standard martgage clause, and shal) name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and renewsl certificates. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewsl notices. If Barrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard morigage clause and shell name Lender 25 morigagee and/ar 2s an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camier and Lender. Lender may make proof of Joss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agres in writing, any insurance proceeds, whether or not the
underlying instrance was required by Lender, shall be applied to restoration or repair of the Property, if the sestoration or repair is
economicelly feasible and Lender's sscurity is not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance procz=ds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided the: such inspection shall be undertaken promptly. Lender may disburse praceeds for the repairs and resteration in
a single payment or in & &.riss of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
vequires interest o be pail v such msurance proceeds, Lender shall not be required to pay Borrower any inferest or earnings on such
proceeds. Fees for public adjust<es, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrove=r 3¢ the restoration or repair is not econcmically feasible or Lender's security would be lessened, the
insurance proceeds shali be applied 5 t.e sums secured by this Security Instrument, whether or nat then due, with the excess, if any, paid
to Borrower. Such insnrance proceeds zimll be applied in the order provided for in Section 2.

If Bomrower abendons the Property, Zevder may file, negotiate and settle any available insurance claim and related matters. If
Bomower does not respond within 30 days tw s uctice from Lender that the insurance carrier has offered o seitle a claim, then Lender may
negotiate and seitle the claim. The 30-day period il begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby 2ssipgns to Lender (a) Borrower's rights 10 any insurance proceeds in an amount not to
exceed the amotmts inpaid under the Note or this Sesur'rs Instrument, and (b) any other of Borrower's rights (other than the nght to any
refund of unsamed premiurs paid by Borrower) under (ll iazirance policies covering the Property, insofar as such rights are applicable
to the coverage of the Propetty. Lender may use the insuraza 5 proceeds either to repedr or restore the Property or to pay amownis unpaid
under the Note cr this Seourity Jpstrument, whether or not then v

6. Occupancy. Borrower shall cccupy, establish, and use tic Picperty as Borrower's principel residence within 60 days after the
execution of this Security Instrument and shall continue to ocoupy =2 Troperty as Borrower's prncipal residence for at least one year
after the date of ccoupancy, unless Lender otherwise agrees in writiz, 97xich consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's cantrol.

7. Preservation, Maintenance and Pretection of the Property; Inspec:Zans. Borrower shall not destroy, damage or impair the
Property, allow the Proparty to detetiorate or commit wasts on the Property. Wlethar or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deterioratg or decreasing in value dus to iis condition.
Unless it is determined pursuant to Section 3 that repair or restoration is not sconomica’.y "easible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemaation 7.cor ods are paid in conneotion with damage
to, or the taking of, the Propesty, Botrower shall be respensiblo for repairing or restoring tie Uroperty only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a siayle payment or in a secies of progress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficient b2 z2pair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of suoh repair or restoration.

Lender or its apent may make reasonable entries upon and inspections of the Propesty. If it bas reasonab e “«ase, Lender may inspect
the interior of the improvements onthe Property. Lender shal) give Botrower notice at the time of or prior to zoch an interior inspection
specifying such reascnable cause. -

8. Berrower's Loan Applieation. Borrower shall be in default if, during the Loan application process, Borrower or any persens or
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in commection with the Loan. Material
representations include, but are not limited to, representations concerning Botrower’s occupancy of the Property as Borrower's prinoipal
residence.

9, Protection of Lender's Intercst in the Property and Rights Under this Security Instrument. If (2) Borrower fails to perform
the covenants and agreements contained in this Security Instrument, (&) there i5 2 legal proceeding that might significantly affect Lender's
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interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrurnent or to enforce laws or regulations), or
{¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or approprizte to protest Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can inelude, but are not limited to: (2) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in cour; 2nd (¢) paying reasonable aitomeys’ fees to protect ifs inferest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Secwring the Property
includes, but is nol limited 1o, sntaring the Property to make repairs, changs locks, replace or board vp doors snd windows, drain water
from pipes, eliminate building or other code viclations or dangerous conditiors, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do 30 and is not under any duty or obligation to do se. It is agreed that Lender
incurs no liability for not taking any er all actions authorized under this Sectien 9.

Any amounts dishursed by Lender under this Section 9 shall become sdditional debt of Borrowsr secured by this Security
Instrurnent. These amounts shall bear interest at the Nete rate from the date of disbnrsement and shal! be payable, with such interest, upon
notice from Lender to Bormower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower socuires fee title
1o the Property, the vasthold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Morigage In-arnee. If Lender required Morigage Insurance as a condition of making the Loan, Bomrower shall pay the
premiums required to ma.nt=.r the Morlgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases 10 be available from Lie “porigage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward tle 7reminms for Mortgage Insurance, Borrower shall pay the prerniums requirsd to obtain coverage
substantially squivalent to the Mozigp.e Insurance previcusly in effect, at a cost substantially equivalent to the cast to Botrower of the
Mortgage Insurance previously in e.fet from an alternate morigage insurer selected by Lender. IF substantially equivalent Morigage
Insurance coverage is not available, Borrowss shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage oeased "o e n effect. Lender will accepl, use and retam these payments as a non-refundable loss
reserve in lien of Mortgage Insurance, Such loss resorve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shall not be required to pay Bommov.er any interest or eatnings on such less reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in (¢ amount and for the period tha: Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Loolen requires separately designzted payments toward the premivms for Mortgage
Insurance, If Lender required Mertgage Insurance as a cordtion of making the Loan and Borrower was required to make separately
designated payments toward the premmums for Mortgage Insuranee, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refumdable loss reserve, until Lender's requirement for Mortgage Insurance emds in accordance
with any written agresment between Bomrower and Lender providii, for such termination or until termination is recuired by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay Zi-rest at the tate provided in the Note.

Mortgage Insurasice reimburses Lender (or any entity that purchasze th2 Note) for certain losses it may incur if Borrower does not
sepay the Loan as agreed. Borrower is not a party to the Mortgage Insucance:

Mortgage insurers evaluate their total risk on all such insurance in force frora time to time, and may enter into agreements with other
parties that sharé or modify their risk, or reduce losses. These agreements are op-ievms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. Thess agroemeats may require the morigage insurer to make
payments using any source of fiinds that the morigage insurer may have available (which may inciude funds obtained from Morigage
Insurance premmivms).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any re’ uer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts thal derive from {or might be charzoterized as) a portion of Botrower's
payments for Mortgage [nsurance, in exchange for sharng or modifying the mortgage insurer's risk:. or reducing losses, If such agresment
provides that an affiliate of Lender takes a share of the insurer's risk m exchange for a share of the Jsemiums paid to the insurer, the
arrangement is often termed "eaptive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Berrower has sgreed to pay for Morigas: Jasurance, or any other
terms of the Loan. Such agreements will not inctease the amount Borrower will owe for Mortgage Incarav ce, and they wil net
entitle Borrower to any refand,

(b) Any such agreements will not affect the rights Borrower hias — If any - with respect to the Mortgage Insurance under the
Homeswners Protecfion Act of 1998 or any other law. These rights may include the right to receive eertain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mertgage Insurance terminated automatically, and/or te
receive a refund of any Morigage Insurance premiums 1hat were uneared at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 1o and shall be paid to
Lender.
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H the Propetty i3 camaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair is econormically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the
tight to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in & series of progress payments as the work is completed. Unless an agreement is made in writing
ar Applicable Law requires interest to be paid on such Miscellaneous Procseds, Lender shall not be required to pay Borrowar any interest
or earnings on such Miscellaneous Proceeds, If the restoration or fepair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums seeured by this Security Instrument, whether or not then due, with lhe
exoess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, deslruetion, or loss in value of the Property, the Miscellancous Proceeds shall be applied to the soms
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Tnthe event of a partial taking, destruction, or loss in value of the Property in which the fair macke: value of the Property immediately
before the partial taking, destruction, or Joss in value is equal to or greater than the amount of the sums secured by this Security
Tnstrament immediately bafors the partial taking, destruction, of loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by thiz Security Instrurmeat shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following
fraction: (a) the total 2:a0vnt of the sums secured immediately before the partial taking, destruetion, or Joss in value divided by (b) the fair
market valoe of the Propersy immediately before the partisl 1aking, destruction, or loss in value. Any balance shall be paid to Borrower.

Inthe event of 2 parua! @iing, destruction, or Joss in value of the Property in which the fair market value of the Property immediately
before the partial taking, desiristion, or loss in value is less than the amount of the sums secured inmediately before the partial takmg,
destruction, ot loss in value; ualéss Rorrower and Lender otherwise agree in wriling, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Insiument whether or not the sums are then due.

If the Property is abandoned by Burrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers lo make an award to se i¢ a claim for damages, Borrower fails to respond to Leader within 30 days after the date the
notice is given, Lender is authorized 1o collescond apply the Miscellaneous Proceeds exther o restoration or repair of the Property or to
the sums secured by this Security Instrumens, senether or not then due. "Opposing Party™ means the third party that owes Bommower
Miscellaneous Praceeds or the party against whom Goirower has a right of action in regard to Miscellapenns Proceeds.

Borrower shall be in default if any action or preeeeding, whether civil or criminal, is begun that, in Lender's judgment, could resultin
forfeiture of the Proparty or other material impairmst +f Lender's interest in the Property or rights under this Sequnty Instrument.
Borrower can cure such a default and, if acceleralion Yas >esumed, reinstste as provided in Section 19, by causing the action or
groceeding to be dismissed with a ruling that, in Lender's jidg went, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Inssument. The proceeds of any award or claim for damages that are
atiributable to the impairment of Lender's interest in the Property re hereby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not applied to restoration or cepair of the Property shall be applied in the order provided for in
Section 2.

12 Berrower Not Released; Forbearance By Lender Not a Walver: Fxtension of the time for payment or modification of
amortization of the sums secured by this Seourity Instrument granted by Lender ‘o Borrower or any Successor in Interest of Borrower
shall not operate to release the libility of Borrower or any Successors in Interesi vz Borrswer. Lender shali not be required to comtmence
procesdings against any Successor in Interest of Borrower or to refiiss to extend time for peyment or otherwise modify amortization of
the sums sscured by this Security Instrurnent by reason of any demand made by the origiu»! Borrower or any Successors in Interest of
Borrower. Any forbearanoe by Lender in exercising any right or remedy including, withow. Jizaitation, Lender's acceptance of payments
from third persons, entities ¢ £ Successors in Interest of Borrower or in amounts less than the saoumt then due, shall not be 4 waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenarts.and agrees that Borrower's
obligations and Liability shall be joint znd several However, any Borrower Who co-signs this Security Ins(rume at but doss not execute the
Nole (a "co-signer): (a) is co-signing this Security Instrument only to morigage, grant and convey the co-signr w.nterest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this 3zanrily Insiniment; and
(c) agrees that Lender and any other Bomrower can agrse to extend, modify, forbear or make any accommodat'ons with regard to the
terms of this Seourity Instrument or the Note without the co-signer's consent, :

Subject to the provisions of Section 18, any Suceesser in Interest of Borrower who assumes Borrower's obligations under this
Sepurity Instrurent in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Irstrument. Borrower shall not be released from Borrower's obligations and Liability vnder this Security Instrument umless Lender aprees
10 such releasz in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section 20)-and
benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for the purpose
of prolecting Lender's interest in the Property and rights under this Sscurity Insinment, including, but not limiled to, attomeys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument o charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prokibited by this Security Instrument or by Applicable Law.

T the Loan is subject to a law which sets maximum loan charges, and that law is finally meud so that the interest or other loan
charges collected or 1o be collected in connection with the Loan exceed the permitied limits, then: (a) any such Joan charge shall be
reduced by the amount necessary to reduce the charge 1o the permitted limit; and (b) any surns already collected from Borrower which
exceeded permitted lintits will be refinded to Berrower. Lender may choose to make this refund by reducing the prineipal owed under the
Note or by making a direct payment to Borrower. If a refimd reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acoeptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Netices. All notices given by Borrower or Lender im connection with this Security Instrument must be in writing. Axy notice to
Borrower in connectya with this Seourity [nstrament shall be deemed to have been given to Borrower when mailed by first class mait or
when actually delivercs: fo Borrowes's notice address if sent by other means. Notice to any one Borrower shall constitute notice to &l
Bormowers unless Applicak!= Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute nutice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedi fr.r reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There mzy be only one designated notice address under this Security Instrument at any onc time. Any notice to
Lender shall be given by delivening it o7 by mailing it by first class mail to Lender's address stated herein unless Lender has desigrated
another address by notice to Borrowtar, Ay notice in connection with this Security Instrument shall not be deemed to have been givento
Lender until actually received by Lender. If aay notice requirad by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy th= ~esponding requirement under this Security Instrument.

" 16. Governing Law; Severability; Rules of Covstraction. This Seourity Instrament shall be governed by federal law-and the law
of the jurisdiction in which the Property is Jocated. Al rights and obligations contained in this Security Instrument ars subject to any
requirements and limitations of Auﬂg}imble Law. Apy licuble Law might explicitly or implicitly allow the parties fo agree by contract or it
might be silent, but such silence shalt not be construed as » prohibition against agresment by contract. In the event that any provision or
clause of this Security Instrument or the Nole conflicts van Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect watho Ui conflicting provision.

As used in this Security Instrument: (a) words of the masculins gender shall mean and include comespending nouler words or words
of the feminine gender; (b) words in the singular shall mean and isch-ds the plural and vice versa; and (c) the word "may® gives sole
disoretion without any obligation to fake any action.

17. Borrower's Copy. Borrower shall be given one eopy of the Note awd Jf this Security Instrument.

18, Tronsfer of the Property or a Beneficial Inferest in Borrowes. As Zsed in this Section 18, "Interest in the Property” means
any legal or beneficial interest in the Property, ncluding, but not limited to, those ben»icial interests transferred in a bond for deed,
eontmﬁlg deed, instaliment sales eontract or esorow agreement, the intent of which i thz transfer of title by Borrower at a futore date to
a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (ur 37 Bocrower is not a natural person and &
beneficial interest in Borrower is sold or iransfrred) without Lender's prior written cansent, L mdér may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall mot be exercised by Lander if such exercise is prohibited
by Applicable Law.

?Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall previde a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all s s seonred by this Security
Instrament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke atiy »amedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinatate After Acceleration. If Borrower meets certain conditions, Borrower shall iave the right to have
enforcement of this Security Instruinent discontivued at any time prior to the earliest of: () five days before sale of the Propexty putsuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right 10
reinstate; or (¢) entry of a judgment enforcing this Security Instramenl. Those conditions are that Borrower: (a) pays Lender all sums
whtich then wonld be due under this Security Instrument and the Note as if no acceleration had occumred; (b) cures any default of any other
covenants or agreements; (¢} pays all expenses inourred in enforcing this Security Instrament, including, but not limited 10, reasonable
atioxneys' fees, property inspection and valuation foes, and other fees inourred for the purpose of protecting Lender's intercst in the
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Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assurs that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrement, shall continue vnchanged unless as otherwise provided under Applicable Law. Leader may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (2) eash; (b) money order; (c) <ertified
chack, bank check, treasrer's check or cashier's check, provided any such check is drawn upon an mstitution whose deposits aze insured
by 2 federsl agency, instrumentality or entity; or (d) Eleetronic Funds Transfer. Upon reinsiatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this night o reinstate
shall not apply in the case of acceleration under Section 13,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in the Note (together with this
Security [nstrument} can be sold one or more times withoul prior notice to Borrower. A sale might result in a changs in the entity (known
a3 the "Loan Servicer") that collects Periodic Paymenis due under the Note and this Secunity Instrument and perfots other mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If thers is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA r-¢;uires in connection with a notice of transfer of servicing. If the Note is soki and thereafter the Loan is serviced by
a Loan Servicer otler £.om the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the Lean
Servicer or be transferrzd 2 1 suceessor Loan Servicer and are not assurned by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Limdsr vay commence, join, or be joined to any judivial action (as either an individual litigant or the member
of a class) that arises from the ¢ihei narty's actions pursuant to (his Security Instrument or that alleges that the other party bas breached
any provision of, or any duty owed by 7cason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with (b requirements of Section 15) of such alleged breach and afforded the other party hersto a
reasonable period afer the giving of such potice to take corrective action. IF Applicable Law provides a time period whioh must elapse
before ceriain action oan be taken, that time paicd will be deemed to be reasonable for purposes of this paragraph. The notice of
aooeleration and opportunity to cure given to Botrerar pursuant to Section 22 and the notice of acceleration given to Botrower pursuant
to Section 18 shall be deemed to satisfy the notic : and opportunity te take corrective aetion provisions of this Seation 20.

21. Hazardous Substances. As used in this Saction 21: (a) "Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environn/ental Law and the following substances: gasoline, kerosens, other flammable or
toxic petroleum products, toxic pesticides and herbicidcs volatile solvents, materials containing asbestos or formaldehyde, and
radiosctive malerials; (b) "Environmental Law” means federal lo'ws cnd laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (0} "Environmenta] Cleanup" includes any response action, remedial aotion, or removal
action, as defined in Environmenta] Law; and (d) an "Environmer tal Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not ¢anse or permit the presence, use, disposal, storige, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall nri do, ner allow anyoxe else to do, anything affecting the
Property (2) thal is in violation of any Environmental Law, () which create: an Environmental Condition, or () which, due to the
presence, use, or release of 2 Hazerdous Substance, creates a conditicn that advers iy affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storags on the Property of cmo quantities of Hazardous Substances that are
generally recognized 1o be appropriate to normal residentia] usss and to maintenance of he Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, elaim, csmund, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substu.ce or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spiline, Jeaking, discharge, release
or (hreat of release of any Hazardous Substance, and (c) any condition cansed by the presence, use or -eleass of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental o7 1¢ sulatory euthority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Property is recessary, Borrower shall

y take all necessary remedial actions in accordance with Enviromrental Law. Nothing herein shall =reat= any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelerntion; Remedies. Lender shall give notice to Borrower peior to acceleration following Bomower's breach of amy
covenant of agreement m this Security Instrument (but not prior to aceeleration under Section 18 unless Applicable Law provides
otherwise), The notics shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the
dats the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Botrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower lo acceleration and foreclosure. If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums s=eured by
this Security Instrument without further demand and may foreclose this Security Insirument by judiciel proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but net limited to, reasonable
attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Botrowet a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for ssrvices rendered and the charging of the fee is permitted under Applicable Law.

24, Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and by virtue
of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Bocrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to prolect Lender's interests in
Botrower's collateral. Tivs insurance may, bul need not, prolect Borrower's interests. The coverage that Lender purchases may not pay
any claim that Borrowe. p=kes or any claim that is made against Borrewer in connection with the collateral. Borrower may later cancel
any insutance purchased v L ender, but only afler providing Lender with evidence that Borrower has obtained insurance as. required by
Borrower's and Lender's ag:cerent. If Lender purchases insurance for the collateral, Bomrower wili be responsible for the costs of that
insurance, including inferest ard «nv other charges Lender may impose in comnection with the placement of the insurance, until the
effective date of the cancellation ¢ exiration of the insurance, The costs of the insurance may be added to Bomower's total outstanding
balance or obligation. The costs of {8 neurance may be more than the cost of msurance Borrower may be able to obtaiy on its own.

BY SIGNING BELOW, Borrower acsep's snd agrees to the terms and covenants contained in this Security Instrument end in any
Rider executed by Borrower and recorded with: i,

Witneases:

Witn :ss “Witness
FZ 7_5 Zar L _/{C_ /
) (Seal) /.. e (Seal)
ROSALIO MONROY “Rorower SORIA K ORTIZ -Bomrower
State of ILLINOIS
County of %K

This instrument was acknowledged before me on Jannary 9, 2020 (date) by ROSALIO MUXPOY and GLORIA K ORTIZ (namefs
of person/s).

PENNY K WOSAR
Official Seal

{  Notary Public - State of Niinois (Signature of Ngthry Pblic)
(Seal) - § My Commission Expires Dec 3, 2022

Loan origiator (Organization): NEWCASTLE HOME LOANS; NMLS #: 150380
Loan originator {Individual): WILLIAM CHU; NMLS #: 403937
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Lot 22 in Heaﬁelds and Kimbell's L&JGMQL 3 FCLQ J ALM&Q QP Yoﬂhe Northwest 1/4 of Section 24,

Township 40 North, Ranle 13, East of the Third Principal Meridian, in Cook County, lllinots.

-

o
Property Address: 3910 N. Francisco Avenue, Chicago, IL 60618

r



