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MORTGAGE

MIN L0041 1547776633211

DEFINITIONS

Words used in multiple sections of this document are defiaed betow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certzin rules regarding the_ asage of words used in this docitient ure
also provided in Section 16.

(A} "Security Instrument' means this document, which is dated Janary %, 2020
together with all Riders to this document.
{(B) "Borrower" is Sumeet D Johar and Rashan Utamsingh, Hushand and-Wiie/as tenants by (he

entirety

Botrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigiagec
under this Security Instrument, MERS is organized and existing under the Jaws of Delaware, and hus wn
address and telephone number of P.Q. Box 2026, Flint, MI 48501-2026. rel. (388) 679-MERS.
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(D) "Lender" is Citibank, N.A.

Lender is a Corpaoration
organized and existing under the laws of the United States
Lender's address is 1400 Technelogy Drive O'Fallon, MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated Jannary 9, 202¢

The Note states that Borrower owes Lender Tweo Hundred Seventy Five Thousand Three Hundred
Eighty Six Dollars

(U.S. $275,386.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payment:‘and to pay the debt in full not later than February 1, 2050

(F) "Proper?s™ ineans the property that is described below under the heading “Transfer of Rights in the

Property."

(G) "Loan" mezas fae debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, (v all sums due under this Security Instrument, plus interest.
(H) "Riders" means al Riders (o this Security Instrument that are executed by Borrower. The following

Riders are to be executed by’ Rorrower [check box as applicable]:

] Adjustable Rate Rider [_?; Condominium Rider [ Second Home Rider
Balloon Rider [ Pianned Unit Development Rider [ 14 Family Rider
VA Rider 1 Biw sekh Payment Rider Other(s) [specily]
Schedule

(D) "Applicable Law" means all controlling arolicable federal, state and local statules. reguritions.
ordinances and administrative rules and orders (that 'wve the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmenats’ means all dues, fees, assessiments ad other
charges that are imposed on Borrower or the Property by _.a condominium association. homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, /other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal. telephonic
instrument, computer, or magnetic tape 5o as to order, instruct, or autlierize a financial institinion w debiy
or credit an account. Such term includes, but is not limited to. point-ofisale transfers, automated wller
machine transactions, transfers initiated by telephome, wire transfers, {and. automated clearinghouse

transfers.
(L) YEscrow [tems" means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation. settlement, award of danlages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all orniy(part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors 1s o, the
value and/or condition of the Property.

{N) "Mortgage Insurance' means insurance protecting Lender agamst the nonpayment of. or detialton.
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii} any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 ¢t seq.) wnd s
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federatly related mortgage loan" even if the Loan does not qualify as a "federally related mongape
loan" under RESPA.

304777663321 Citibank 3.2.131.03 VI

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@-BA{IL} 1302) Page 2 of 15 Initizts. Form 3014 1101
®

Q2



2001647090 Page: 4 of 20

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreemeins under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) wnd
to the successors and ussigns of NERS, the following deseribed property located in  the

County (Type of Recording Jurisdicton]
of CO0K [Name of Recording Jurisdiction):
The Assesse's Parcel Number (Property Tax ID#) for the Real Property is [7-10-132-037-1684. +

\37
o

See Schedule, Ex‘hit A {7-\0~ 32~ o

i

Parcel [D Number; 17-10-132-037-1680 h—\b -\ he- .)\-\0’ Xglé:'l}h currently has the address of
405 N WABASH AVE, 4902 [Steewt]

CHICAGO [CiylyMinois 60611-3591 J2ar oz
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccted nn the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the preperty, All replacemoents und
additions shall also be covered by this Security Instrument. All of the forego ng is ceferred w in uus
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only lepal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to compiy with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rigot: 1o exercise wny
or all of those interests, including, but not limited to, the right to foreclose and sell the Propriv: and w
take any action required of Lender including, but not limited to, releasing and canceling thisecurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed wud has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record, Borrawer warrants and will defend generally the title to the Properly against abl
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop UKJIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note und any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U5
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent pavineuts
due under the Note and this Security Instrument be made in one or more of the following torms. as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check. weasurer's chock o
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by o
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
such other location as may be designated by Lender in accordance with the notice provisions in Section 13
Lender may return any payment or partial payment if the payment or partial payments are insufticient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, «without waiver of any rights hereunder or prejudice to its rights to refuse such paymem or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It ¢ac’s Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappliey funds. Lender may hold such unapplied funds until Borrower makes payment tv bring
the Loan current. If Bucrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thencc Borrower. If not applied earlier, such funds will be applivd to the outstuiding
principal balance under th>-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futwe sgainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrimpent or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments oi-Pioceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender st be applied in the following order of priority: (a) ntcrest
due under the Note; (b) principal due under-¢=Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orZes in which it became due. Any remaining amounts
shall be applied first {o late charges, second o any ' other amounts due under this Security lnstrumear. wid
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for aldeiinquent Periodic Payment which includes o
suffictent amount to pay any late charge due, the payment niav b= applied fo the delinquent paymem and
the late charge. [f more than one Periodic Payment is outstanding, Lender may apply any payment reeeived
from Borrower to the repayment of the Periodic Payments if, and to thoextent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied‘to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges coc Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeils to principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Savinems are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment. o aounts Jue
for: (a) taxes and assessments and other items which can attain priority over this Security Tassiument as o
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property; it aav; ich
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage [niusnce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mongawe
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Barrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish 1o Lender all notices of wmownts 1w
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. [n the event of such waiver, Borrower shall pay directly, when and where payable. the armounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decined w
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant o a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be cbligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerier may, af any time, collect and hold Funds in an amount (a) sulicient to permit Lender to upply
the Funds at/tie time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require under/ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinates of expenditures of future Escrow ltems or otherwise in accordance wilth Apypiicable
Law,

The Funds shall” b2 held in an institution whose deposits are insured by a federal agency,
instrunientality, or entity {i~ziuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shail not charge Borrower for holding and applying the Funds, anpualls
analyzing the escrow account, or ver/ving the Escrow ltems, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Leirdesto make such a charge. Unless an agreement is made i writing
or Applicable Law requires interest to be'pa’d on the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds. Barrgw e and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Beesower, without charge, an annual accounting ol the
Funds as required by RESPA.

If there is a swiplus of Funds held in escrow, (s sefined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESPA. 7 there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as requiied by RESPA, and Borrower shall pay w
Lender the amount necessary to make up the shortage in accordince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as #cfined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Londer the amount necessary tw ke
up the deficiency in accordance with RESPA, but in no more than 12 momin’y payments.

Upon payment in full of all sums secured by this Security Instrument, Lindze shall promptly vefund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Gres, and impesitions
attributable to the Property which can attain priority over this Security Instrument, leasinold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrears, it any. To

the extent thart these items are Escrow ltems, Borrower shall pay them in the manner provided ji Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrumnt unless

Rorrawer: (a) agrecs in writing to the payment of (he obligation secured by the lien i a nxnmer acdeptible
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in gowl faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject o a tien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identilying the
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lien. Within [0 days of the date an which that notice is given, Borrower shall satisfy the lien or take one or
more aof the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term off
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right to dizapprove Borrower's choice, which right shali not be exercised unreasonably. Lender nwy
require <gurrower to pay, in connection with this Loan. either: (a) a one-time charge for flood zone
determinatici, ~artification and tracking services; or (b) a one-time charge for flood zone determination
and certification”szrvices and subsequent charges each time remappings or similar changes oceur which
reasonably miglit.2ifsct such determination or certification. Borrower shall also be responsible lor the
payment of any feez.irposed by the Federal Emergency Management Agency in connection with the
review of any flood zone de’ermination resulting from an objection by Borrower.

If Borrower fails te-.maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option (ans. Porrower's expense. Lender is under no obligation to puarchase amy
particular type or amount of covcrage Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property. against any nsk.
hazard or liability and might provide greater or lesser coverage than was previously in efiect. Borrower
acknowledges that the cost of the insuranc: coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /uiy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Gecyrity Instrument, These amounis shall bear interest
at the Note rate from the date of disbursement and chall.be payable, with such interest. upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard worigage clause. and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have thevight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendsi ail receipts of paid premiuns and
renewal notices. If Borrower obtains any form of insurance coverage, not Otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include @ standard mortgage clause aad
shall name Lender as mortgagee and/or as an additionai loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ca'rier-and Lender. Lender
may make proof of foss if not made promptly by Borrower. Unless Lender and Bocrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requires by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicainy asible and
Lender' s security is not lessened. During such repair and restoration period, Lender shall have thie right to
hold such insurance procesds until Lender has had an opportunity to inspect such Property 1o cosues2 the
work has been completed to Lender's satisfaction, provided that such inspection shall be undectuken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in @ serivs
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation o Borrower. Ir
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with

004777603321 Citibank 3.2.13L.03 V1
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@-GA(EL) {1302} Page 6 of 15 mnitials: 1 Form 3014 1/01
® ;




2001647090 Page: 8 of 20

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be apptied in the ordet provided for in
Section 2.

If Borrower abandons the Propeirty, Lender may file, nepotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that whe
insurance carrier has offered to settle a claim. then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable Lo the
coverage «f the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoun*t2 unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupsarcy. Borrower shall occupy, establish, and use the Property as Borrower's prineipal
residence within 50 days after the execution of this Security Instrument and shall continue 1o oceupy the
Property as Borrowei's principal residence for at least one year after the date of occupancy. univss Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuanting
circumstances exist whicii avebeyond Borrower's control.

7. Preservation, Mainterance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the/P.operty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 75 rusiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from a=teriorating or decreasing in value due o its condition. Unless it is
determined pursuant (o Section 5 that repwer.or restoration is not econwvnically feasible, Borrower shall
promptly repair the Property if damaged = avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection 1vith damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring the roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a sceries of
progress payments as the work is completed, If the insura:ceor condemnation proceeds are not surficient
to repair or restore the Property, Borrower is not relieved of Berrower's obligation for the completion uf
such repair or restoration,

Lender or its agent may make reasonable entries upon ans mspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvement: on bz Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifirig such reasonable canse,

8. Borrower's Loan Application. Borrower shall be in default iti-oviing the Loan application
pracess, Borrower ar any persons or entities acting at the direction of Borriwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements (o Lender
(or failed to provide Lender with material information) in connection with the-ioan. Maerial
representations include, but are not limited to, representations concerning Borrower's ocerpancy of the
Property as Borcower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insteiment, If
() Borrower fails to perform the covenants and agreements containcd in this Security Instrument, (7 ey
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights wnder
this Security [nstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whaever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights wnder this Seeurity
Instrument, including protecting and/or assessing the value of the Properly, and securing and/or repairing
the Property. Lender's actions can include, but are noc limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court; and {c) paying remonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument. including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is nou limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities twned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becoine additionat debt of Borrower
secured by this Security Instrument. These amounts shali bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment, i _ . .. .
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of thw

lease. If Forzower acquires fee title to the Property, the leasehold and the fec title shall not merge unless
Lender agrecs-to the merger in writing.

10, Mortgaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali-pa; the premiums required to maintain the Mortgage Insurance m etfect. 11, for any reason,
the Mortgage liseranae coverage required by Lender ceases to be available from the mortgage insurer thai
previously provided .sue's insurance and Borrower was required to make separately designated paymems
toward the premiums {oi Mortgage [nsurance, Borrower shall pay the premiums required w obtan
coverage substantially eav'vatent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borower of the Mortgage Insurance previously in effect, from an allernate
mortgage insurer selected by Tercer. [F substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance covercee ceased to be in effect. Lender will accept, use and retain these
pavments as a non-refundable loss res(rve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thit fie-Loan is ultimately paid in {ull. and Lender shall nou be
required to pay Borrower any interest or earnizys-on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums foe Mortgage Insurance, IT Lender required Mongape
[nsurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, durrtwer shall pay the premivms required 1w
maintain Mortgage Insurance in effect, or to provide a nor‘refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any v-iten agreement between Borrower and
Lender previding for such wermination or until termination is required Oy sipplicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided 7 the Note.

Mortgage lnsurance reimburses Lender (or any entity that purchases’the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Barrower is nut » party to the Mertgase
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from tite to time, and nay
enter into agreements with other parties that share or modify their risk, or reduce losses. These agrecients
are on terms and conditions that are satisfactorv to the mortgage insurer and the other porty for parties) 1o
these agreements. These agreements may require the mortgage insurer to make payments using «ay source
of funds that the mortgage insurer may have available (which may include funds obtained from/slarigage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsueer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
detive from {or might be characterized as) a portion of Borrower's payments for dMorgage Insurance, m
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreemen
pravides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay fur
Mortgage lnsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage [nsurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminnted nutomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned ut the time of such cancellation or
termination.

I1. Assignment of Miscellaneous Proceeds; Forfoiture. All Miscellaneous Procecds are hereby
assigned to and shall be paid to Lender.

I{ the Property is damaged, such Miscelloncous Proceeds shall be applied to restoration or repuir of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shafl have the right to hold such Miscellaneous Proceeds
until Lendzr has had an opportunity to inspect such Property to ensure the work has been compluted w
Lender' = sati,faction, provided that such inspection shall be undertaken promptly. Lender may pay tur the
repairs and_<estoration in a single disbursement or in a series of progress payments as the work s
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Procreds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's sceurity would
be lessened, the Miscelan-ous Proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then due, w.th the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total (akine. destruction, or loss in value of the Properly. the Miscelluneous
Proceeds shall be applied to the sims secured by this Security Instrument, whether or not then due. with
the excess, if any, paid to Borrower.

In the event of a partial taking. destraction, or loss in value of the Property in which the fair market
value of the Property immediately befove o» partial taking, destruction, or loss in value is equal w ur
greater than the amount of the sums securad oy this Security Instrumem immediately before the partial
taking, destruction, or loss in value, unless BEcrrower and Lender otherwise agree in writing. the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proveds
multiplied by the following fraction: (a) the total ament of the sums secured immediately belure the
partial taking. destruction, or loss in value divided Fy. (b) the fair market value of the Property
immediately before the partial taking, desteuction, or loss ‘a value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valu: of the Property in which the fair market
value of the Property immediately before the partial taking, demriction, or loss in value is less than the
amount of the sums secured immediately before the partial takivg,” destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procevds shall be applied t the sums
secured by this Security Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice by Lrnder to Borrower thm the
Opposing Party (as defined in the next sentence) offers to make an award to/serie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giyen; Lender is authovized
to collect and apply the Miscellancous Proceeds either to restoration or repair of tie Property or to the
surs secured by this Security Instrument, whether or not then due. "Cpposing Party” mernis the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ: of action in

regard to Miscellaneous Proceeds. _
Borrower shall be in default if any action or proceeding, whether civil or criminal, is bepap-that. in

Lender's judgment, could result in forfeiture of the Property or other material impairment ol Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such o defaultang, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other niterial
impairment of Lender's interest in the Property or rights under this Security Instrument. The procecds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ) o
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the ume for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lundur
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to Borrower or any Successor an Interest of Borrower shall not operate to release the liabiluy of Horrower
or any Successors i Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse (o extend time {or payment or otherwise modily
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the orpind
Borrower or any Successors an Interest of Borrower. Any forbearance by Lender in excraising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covennts
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borcowor who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): () 15 co-signing this
Sccurtty Ipstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
termns of Gais Security Instrument; (b) is not persanally obligated to pay the sums sceured by this Securin
Instrumient;_and_(c) aprees that Lender and any other Borrower can agree to extend. modity, forhear or
make any accom nodations with regard to the terms of this Securily lnstrument or the Note without the
co-signer's conss,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assunies
Borrower's obligations ander this Security Instrument in writing, and is approved by Lender. shall obtan
all of Borrower's rights ngd benefits under this Security Instrament. Borrower shall not be released fronm
Borrower's obligattons dwa hability under this Secunty Instrument wnless Lender agrees 1o such release n
writing, The covenants and cgrrerwnts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender miy cliarge Borvower fees for services performed in connection with
Borrower's default, for the purpose o1 peovscting Lender's imterest m the Property and rights wnder ibos
Secunity Instrument, including, but not hvircd, to, attorneys’ fees, property inspection and valuition fevs.
In regard to any other (ees, the absence of exgress authority n this Security [nstrument o charge a speaiic
fee to Borrower shall not be construed as a proh'bition.on the charging of such fee. Lender may non charpe
fees that are expressly prohibited by this Security Instrunent or by Applicable Law.

1f the Loan is subject to a law which sets iaxiniweriean charges, and that law is Finadly interpreted so
that the interest or other loan charges collected or 1o be-teliceted in connection with the Loan exceed the
permatted limits, then: {a) any such loan charge shall be cadiced by the amount neeessary to reduce the
charge to the pernitted limit; and (b} any sums already collectes Fom Borrower which exceeded perinted
lirnits will be refunded 10 Borrower. Lender may choese (o niakz rhis refund by reducing the principal
owed under the Note or by making a direct payment to Bortower, o refund reduces poncipal. the
reduction will be treated as a partial prepayment without any prepaymest charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptapce-of any such refind made by
direct payment to Borrower will constitute a waiver of any right of action Bariparer might have arising o
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thig-Secunty Instrament
must be in writing. Any notice 10 Borrower in connection wath this Security Instrunvenit shall be deaned @
have been given to Borrower when mailed by first class mail or when actwally deliveled Uy Borrowar's
notice address tf sent by other means. Notice to any onc Borrower shall conslitute notice @ 20 Borrowers
unless Applicable Law expressly requircs otherwise. The notice address shall be the Proppiyy Addeess
unless Borrower has desipmated a substitute notice address by notice to Lender. Borrower shatl pramptly
notify Leader of Borrower's change of address. IF Lender specifies a procedure for reporting Hortigsy’s
change of address, then Borrower shall only report a chanee of address through that specified procdere.
There may be only one designated notice address under this Sceurity Instrument al any one ume. Any
nolice o Lender shall be given by delivering it or by maiting i€ by first clags mail w0 Lender's wddress
stated herein unless Lender has designated another address by notice o Borrower. Any notice in
connecthion with this Sceurtty Instrument shall not be deemed to have been siven o Lender unal acwally
received by Lender. If any notice required by this Sccurity Instrument s also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccunty
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All righds
oblipations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly atlow the parties o agree by comract or il
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicabie
Law, such conthict shall not affect other provisions of this Security lostrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation W
take any action.

17. Soarower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

I8. Trzasfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in th: Property” means any legal or beneficial interest in the Property, including, but not limiwed
to, those beneticiat interests transferred in a bond for deed, contract for deed, installment sales comruct or
escrow agreement, "2 intent of which is the transfer of title by Borrower at a future daie w a purchaser.

If all or any part ol b2 Property or any Interest in the Property is sold or transferred (or it Borrower
is not a natural person and a4 beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender-raay require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this opuon shall not be exercised by Lender if such exercise is probibied by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall
provide a period of not less than 30 Jays-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums/s=cured by this Security Instrument. If Borrower fuils o pay
these sums prior to the expiration of this psried, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deriand on Borrower.

19. Borrower's Right to Reinstate After Accdleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of 2his Security Instrument discontinued at any G
prior to the earliest of: (a) five days before sale of the Troperty pursuant to Section 22 ol this Security
Instrument; (b) such other period as Applicable Law might =peify for the termination ol Borrower's rigin
to reinstate; or (c) entry of a judgment enforcing this SecuricocInstrument. Those conditions are that
Berrower: {a)} pays Lender all sums which then would be due uGder this Security Instrument and the Not
as if no acceleration had occurred; (b) cures any default of any Giher corenants or agreements: {(¢) pavs all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneyy’
fees, property inspection and valuation fees, and other fees incurred for wie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tokes such action as Lender may
reasonably require to assure that Lender's interest in the Property and“rizots wnder this Security
Enstrument, and Borrower's obligation to pay the sums secured by this Security [sterment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiiz that Borrower pay
such reinstatement sums and expenses in one or more of the following torms, as selecicd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checks pasvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiuentlive or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Instiuiiom sod
cobligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeve this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior nutice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address ol the
new Loan Servicer, the address to which payments should be made and any other information RLESPA
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requires in connection with a notice of ransfer of servicing. 1f the Note is sold and therealter the 1.oun s
serviced by a Loan Scrvicer other than the purchaser ol the Note, the mortgage loan servicing oblivauons
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has nonfied the other party (with such
notice given in compliance with the requirements ol Section 15) of such alieged breach and alorded i
other pary hereta a reasonable period after the giving of such notice to take corrective actuon, Il
Applicable Law provides a time period which must elapse before certain action can be taken. that time
period will bl deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10 £urs siven (o Borrower pursuant to Section 22 and the notice ol aceeleranon given w
Borrower pursuant 1o section 18 shall be deemed to satisfy the notice and opportunity wr fake correcunve
action provisions of this Secdon 20.

21. Hazardous Suustances. As used in this Section 2i: (@) "Hazardous Substances" are those
substances defined as toxic or b2 ous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosciie, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiale.containing asbestos or formaldehyde, and radioactive materials;
() "Environmental Law” means federal verosand linws of the jurisdiction where the Property is located that
relate to health, safely or environmental praesaon; (c) "Environmentad Cleanup” includes any response
action, remedial action, or removal action, as definea~in Environmental Law; and (d) an "Enviremmental
Condition” means a condition that can cause. contribute to. or otherwise Irigger an LEnvirommental
Cleanup.

Borrower shall not cause or permat the presence, vse,-aisposal, sturage, or release of any Elazardous
Substances, or threaten to release any Hazardous Substances, o sie ta the Property. Borrower shall not de.
nor allow anyone ¢lse to do, anything affecting the Property () 1hac is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to thie presence, use, or release ol'a
Hazardous Substance, creates a condition that adversely affects the value/ofthe Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fropzitye of small quantiics of
Hazardous Substances that are generally recognized to be appropriate to norgi residential uses and W
maintenance of the Property (including, but not limited to, hazardous substances in coasumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, clum demand. laswsun
or other action by any governmental or regulatory agency or private party involving the S20p Tz and any
Hazardons Substance or Environmental Law of which Borrower has actual knowledge s (h) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge. release ooshren of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or release ol a
Hazardous Substance which acdversely aflects the value of the Property. If Borrower learns. or 15 notilied
by any governmental or regulatory authorily, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessar
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and azree as tollows:

22, Acceleration; Remedies. Lender shall give notice (o Borvower prior to acceleration fellowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b) the action required to cure the defanlt; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may resolt in acceleration of the sums secuzed by
this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shadl
further inform Borvower of the right te reinstate after acceleration and the right to asserl in the
foreclose e proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and forecloszie. If the default is not cured on or before the date specified in the notice, Leoder at ity
option may (eodice immediate payment in full of all sums secured by this Security lustrument
without forther/deaand and may foreclose this Sccurity Instrument by judicial proceeding. Leader
shall be entitled tocwliect all expenses inewrved in pwsuing the remedies provided in this Section 22,
including, but not limites to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon paymeznv ol all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower spuii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bye on'y if the fee is paid to a third party for services rendered wind the
charging of the fee is permitted under priicable Law.

24. Whaiver of Homestead. In accordanceiwith Hlinoms law, the Botrower hereby veleases wd winves
all rights under and by virtue of the [llinois hom:stead-exemption laws.

25. Placement of Collateral Protection Tnsuran:e. Unless Borrower provides Leader with evidence
of the insurance coverage required by Bocrower's agreenmnt avith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrosver’s collateral. This insurance may, but necd
not, protect Borrower's interests. The coverage that Lenderd prrchases may not pay any claim that
Borrower makes or any claim that is made against Bocrrower inconnestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providiag Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's pgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thiat Jaserance, including interest
and any other charges Lender may impose in connection with the placement OF e insurance. until the
effective date of the cancetlation or expiration of the insurance. The costs of the insurarce may be added o
Borrower's total outstanding balance or obligation. The costs of the insurance may be more tian the cost ol
insurance Borrower may be able to obiain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
. (Seal)
=Burrower
{neal)
Borrower
__________ — £5ign Origisl Onlvy
004777663321 Citibank 3.2.131.03 V1

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
&0 AR (1302 Page 14 of 15 Form 3014 1/01
[ 4



2001647090 Page: 16 of 20

UNOFFICIAL COPY

&m County ss:

STATE OF ILLINOIS
I TA W VA éA’ , @ Notary Public in and for said county and

state do hereby certify that Sempm T D, ,/é,}) aAp A 1. %SAQ,V Hapst ;\Iﬂvj;

personally known to me 1o be the same person(s) whose name(s) subscribed to the forepoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer.© as histher/their free and voluntary act, for the uses and purposes thergin set forth.

Given viider my hand and official seal, this ? day of W% o020

My Commission Expices: 2Se-23

Notary Publi?

TARAS VAGA

g
Official Seal

Motary Public - State of llinais
My Commission Expires May 1, 2023

Loan origination organization Citibank, N.A.
NMLS ID 412915

Loan originator Hari Krishnan

NMLS 1D 575271
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8 day of January, 2020
and is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ur Security Deed (the "Security Instrument”) of the same date given by the
undersigner{the " Borrower") to secure Borrower's Note to Citibank, N.A.

{the
"Lender") of the sarne date and covering the Property described in the Security Instrument

and located at:
405 N WABASH AVE, 422, CHICAGO, IL 60611-3591

[Property Address]
The Property includes a unit in, fogether with an undivided interest in the common elements
of, a condominium project known as:

River Plaza
[Name & Condominium Project]

(the "Condominium Project"). If the owrers_2ssociation or other entity which acts for the
Candominium Project (the " Owners Associatian”}) holds title to property for the benefit or use
of its members or shareholders, the Property also ihcludes Borrower's interest In the Owners
Association and the uses, proceeds and benefits of dorower's interest.

CONDOMINIUM COVENANTS. In addition to the ccvenants and agreements made in the
Security Instrument, Borrower and Lender further covenaiit and.2qree as follows:

A. Condominium Obligations. Borrower shall perform all >f Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constituznt Documents” are the: (i}
Declaration or any other document which creates the Condominium &reject; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower skai piomptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documier.ts,

B. Property insurance. So long as the Owners Association maintains, v a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiutn P.oect which
is satisfactory to Lender and which provides insurance coverage in the amoun(s (including
deductible levels), for the periods, and against loss by fire, hazards included withiii (ne term
"extended coverage," and any other hazards, including, but not limited to, earthquakes.und
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Saection 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage Is provided by the Owners Association policy.

What iender requires as a condition of this waiver can change during the term of the
loan.

Borrowr shall give Lender prompt notice of any lapse in required property insurance
coverage proviuec by the master or blanket policy.

In the event ot a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to bo rcwer are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sscurity Instrument, whether or not then due, with the excess. if
any pad o Borrow er

C. Public Liability Insurance” Burrower shall take such actions as may be reasonable to
insure that the Owners Assocializnmaintains a public liability insurance policy acceptable in
form, amount, and extent of coveraysro Lender.

D. Condemnation. The proceeds-©f any award or claim for damages, direct or
consequential, payable to Borrower in connectian with any condemnation or other taking of all
or any part of the Property, whether of th: unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby a:signed and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sacured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, excert after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i} the
abandonment or termination of the Condominium Project. exczpt for abandonment or
termination required by law In the case of substantial destructic: 'y fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} ary amendment to any
pravision of the Constituent Documents if the provision is for the exursss benefit of Lender:
(iiiy termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendzring the public
liability insurance coverage maintained by the Owners Association unacceptabi= t+ ‘ender,

F. Ramedies. If Borrower does not pay condominium dues and assessments wvien dug,
then Lender may pay them. Any amounts disbursed by Lender under this paragrap'i ¥ shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrow 2 and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shell be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containeo
in this Condominium Rider.

(Seal)
<Borrawer

__ {Secab)
Burrower
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American Land Title Association Commitment for Title Insurance
Adopted 08-01-2016
Technical Corrections 04-02-2018

EXHIBIT A
The Land referred to in this Commitment is described as follows:

Parcel 1: Unit No. 4901 in the River Plaza Condominium, as delineated on a survey of the following described real
estate: Lots 3, 5, 8, 15, 16, 17, 20, 22, 31 to 39, both inclusive, 41, and 44 to 48, both inclusive, in River Plaza
resubdivision of land, property and space of Lots 1 to 12 and vacated alley in Block 5 in Kinzie's Addition 10 Chicago in
the Northwest 1/4 of Section 10, Township 39 North, Range 14, East of the Third Principal Meridian, in Coak County,
llinois, winch survey is attached as exhibit "B" to the Declaration of Condominium recerded as Document Number
94758753, as amended by Document recorded as 95171408, together with its undivided percentage interest in the
common elements.

Parcel 2: Easemer. fo! the benefit of Parcel 1 for Ingress, Egress, use and enjoyment of the praperly as sel forth in
the River Plaza Declaraiion of Covenants, Conditions, Restrictions, and Easements recorded as Document Number
94758750.

Parcel 3: Unit B-90/91 in the 405 North Wabash Parking Condominium as delineated on a survey of the following
described real estate: Lots 1, 2,2 /i1 and 12 in River Plaza resubdivision of land, property and space of Lots 1 to 12
and Vacated Alley in Block 5 in Kinzie's Addition to Chicago in the Northwest 1/4 of Section 10, Township 39 North,
Range 14, East of the Third Principal Meridian, excepting therefrom various Parcels for ramps at Levels P1, G1, G2,
G3, and G4; which survey is attached a2 Fahibit A-2 to the Declaration of Condominium recorded as Document
Number 00977089 together with its undivideu parcentage interest in the commor elements, all in Caok County, Illinois.

PIN: 17-10-132-037-1680 & 17-10-132-040-1137

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
405 North Wabash Avenue, Unit 4902

Chicago, IL 60611

(20191100 14.PFDf2019110014/8)



