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MORTGAGE
DEFINITIONS

Words used m multiple sections of this docwiiena are defined below and other words are defined in Sections 3, 11,
13, 18, 20 aud 21. Certain rales regarding the usageof words used in this document are also provided in Section 14.

(A) "Securicy Instrument” means this document, whith is dated DECEMBER. 16, 2019, together with all Riders
to this document,

(B) "Borrower” is MANUEL 5. BARRERA MARRIEFN TO PATRICIA BOLANGS. Bormower is the
mortgasor under this Security Instument.

(C) "MERS” is Mortgage Electronic Regisiration Systems, Inc. MFRS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns: 4o RS ic the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, (nd Las an address and telephone number
of P.0. Box 2026, Flint, MT 48501-2026, tel, (388) 679-MERS.

D) "Lender” is BIV FINANCIAL SERVICES INC. DBA FORUM MORTCAGE BANCORP. Lender is 2
CORPORATION orgarized and existing umder the laws of ILLINOIS. Leénd’s address is 7221 WEST
TOUHY, CHICAGO, IL 60631.

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER. 16, 239._The Note states that
Borrower owes Lender Two Hundred Sixty-Four Thowsand And No/100 Dollars (U'S. $264,000.00) plus
interest. Borrower bas promised to pay this debt in regular Periodic Payments and to pay the as’e - full not later
than JANUARY 01, 2045 at the rate of 4.625%.

(F) "Property™ means the property that is described below under the heading *Transfer of Rights in the Praperty.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chaiges due
under the Note, and sll sums due umder this Security Instrament, plus interest.

(H) “Riders" means all Riders to this Security [nstroment that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

I Adjustable Rate Rider 3 Condominium Rider [ Second Home Rider
[} Ralloon Rider ) Planmed Unit Development Rider £ Other(s) [specify]
[} 1-4 Family Rider O Biweekly Payment Rider

(@) "Apphicable Law" means all controlling applicable faderal, state and local statutes, regulations, ordinances and
administrative mles and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(3 "Community Assoclation Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrgwer or the Property by a condomimium association, homeowners association or similar
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organization.

(K} "Electronic Funds Transfer” means any transfer of fands, other than a transaction originated by check, draft,
or sunilar paper instniment, which js initiated through an electronic terminal, telephonic mstrument, computer, or
magnetic tape $0 as to arder, instract, or authorize a financial institotion to debit or credit an account. Such term
includes, but is not limited te, pomt-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

{L) "Escrow [tems" means those items that are dascribed in Secion 3.

(M) "Miscellaneous Proceeds™ means any compensation, settiement, award of damages, or procesds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; (i) condemnation ot other taking of all or any part of the Property; (iil) conveyancs in
lien of condemnation; or (iv) misrepresentations of, or omissions as to, the valus and/or condition of the Property.
{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periosie Fayment" means the regularly scheduled smount due for (i) principal and interest wnder the Note,
plus {11} any amvats under Section 3 of this Security Instrument.

(P) "RESPA" nteas the Real Estate Settlement Procedures Act (12 U.S.C. §2601 &t seq.) and its implementing
regulation, Regulabsa % (24 CF.R. Part 3500), as they might be amended from time to tine, or any additonal or
successor legislation ol regulation that governs the same subject matter. As vsed in this Securily Instrument,
"RESPA" refers to all requirerients and rastrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualiiv 2s a "federally related mortgage loan" under RESPA.

(Q} "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower’s obligsiie2¢ under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender: (). bz repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower dJes Lereby mortgage, grant and convey to MERS (solely as
nominee for Lander and Lender’s successors and assigns}-and-to the successors and assigns of MERS, the following

described property located in the
County of 2. CO0K i
(Type of Recording Turisdiction] [Name ¢ Pocording Jurisdiction)

LOT 33 IN BLOCK 5 IN OLIVER L. WATSON'S MONTROSE BGUL.EVARD ADDITION, BEING A
SUBDIVISION OF THE SOUTH 40 ACRES OF THE NORTH WEST 1/4 C¢ SECTION 17, TOWNSHIF 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LN COOK COUNTY, ILLINOIS.

which currently has the address of 4453 N MERRIMAC AVE ,CHICAGO / s
[Street) (City]
Illinois 606340 ("Property Address™):
[Zip Code]

TOGETHER. WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument ag the "Property.”
Betrower understands and agrees that MERS holds only lezal title to the interests gramted by Borrower in this
Security Instrument, but, if necessary to comply with law or castom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercise any or all of those interests, meluding, but not Limitad te, the right
to foreclose and self the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveysd and has the right
to mortgage, grant and convey the Property and that the Property is unencumbersd, exeept for encumbrances of
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record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real propesty.

UNIFGRM COVENANTS. Bomower and Lender covenant and agree as follows:

I.Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Rorrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow tems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank
check, treasrier’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits
are insured by a fuderal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are de:med received by Lender when received at the location designated in the Note ot at such other
location as may be ¢ :sisnated by Eender in accordance with the notice provisions in Section 15. Lender may retum,
any payment or partal payment if the payment or partial payments are insufficient to bring the Loan current.
Lender raay accept any paymaat or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to itz rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at-the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender-ueid not pay interest on unapplied funds. Lender may hold such umappiied
funds until Borrower makes payment to huins the Loan current. If Borrower doss not do so within a reasonable
period of time, Lender shall either apply such finds or return them to Borrower, If not applied earlier, such funds
will be applied to the outstanding principal lialznce under the Note immediately prior to foreclosure, No offset or
claim which Borrower might have now or ir the future against Lender shall relieve Borrower from making
paymenis due under the Note and this Security Insirament or performing the covenants and agreements secured by
this Sacurity Instrument.

2.Application of Payments or Proceeds. Except-as-ctherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied i the followiryg order of pricrity: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 5, Such payments shall be applied to #ach Periodic
Payment in the order in which it became due. Any remaining amovar: shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to 1edo22 the principal halance of the Note.

If Lender receives a payment from Borrower for a delinquent Period’s Rayment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinauerit payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payin:at received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be'paid in full. To the extent that
any excess exists after the payment is applied to the fult payment of one or more Feriodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first ‘o any prepayment charges
and then as deseribad in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prncips! e under the Note
shail not extend or postpone the due date, or change the amount, of the Periodic Payments.

3.Funds for Escrow Items., Borrower shall pay to Lender on the day Periodic Payments are dae under the
Note, until the Note is paid in fall, a sum (the "Funds”) to provide for payment of amounts due for: (4} azes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground repts on the Property, if any; (¢) premiums for any and all insuranee
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Bomower to Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow Items.” At grigination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shail promptly fumish to Lender all notices
of amounts to be paid under this Section. Bowrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow liems. Lender may waive Bomower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requites, shall furnish to Lender
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receipts evidencing such payment within such time peried as Lender may require, Borrower’s obligation to make
such payments and ta provide receipts shall for all purposes be desmed to be a covenant and agreement contained in
this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Bomower is obligated to
pay Escrow Items directly, pursuant to 2 waiver, and Borrower fails to pay the amount due for an Escrow e,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 1o repay to Lender any such amount. Lender may revoke the waiver a5 to any or all Escrow Items at any
time by a notice given in aceordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that ate then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amownt {a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasomable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Furis thall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Zender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shzil zpoly the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borowst for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, uniess Utnder pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an s reecnent is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required w0 pay Botrower any interest or eamings on the Funds. Bomower and Lender can agree
in writing, however, that interest shall be paid op the Funds. Lender shall give to Borrower, without charge, an
annual zccounting of the Funds as veqaiisd by RESPA.

If there is a surplus of Funds held in escvaw, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordence with RESPA. If tnere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by R'ZSPA, and Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance with RESP/,, butin no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined vnder REST /., Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all swms secured by this Secvsity Ingtrument, Lender shall prompily refund to
Borrower any Funds held by Lender,

4.Charges; Liens. Borrower shall pay 2ll taxes, assessments, ¢ha’ s, fines, and impositions attributable to the
Property which can attain priority over this Security Instument, leaszhold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments; iTany. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Secticn 3.

Bormrower shall promptly discharge any lien which has priority over this Sesuity Instrurnent nnless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a marue: arSeptable to Lender, but only
50 long as Bomower is performing such agreement, (b) comtests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or<¢j seoures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security instrument. If Lender
determines that any part of the Property is subject to a Hen which can attain priority over this Secur o Tnstrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that sietics is given,
Borrower shall satisfy the lieg or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor repartiug service
used by Lender in connection with this Losn.

3-Property Insuramce. Bomower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not Timited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding semtences can change during the term of the Loan., The insutance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s tight to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zene determination, certification and traclking services; ot (b) a one-time
cirarge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes oceur which reasonably might affect such determination or certification. Berrower shall also be
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responsible for the payment of any fees Imposed by the Federal Emergency Management Apency in connection with
the review of any flood 20ne determination resulting from an, objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Bomower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide areater
or lesser coverage thap was previously in effect. Borrower acknowledges that the cost of the insurance coverage 5o
obtained might significantly exceed the cost of insurance that Borrower could have cobtained. Any amounts
dishursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instroment. These amounts shall bear interest at the Note rate from the date of dishursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove sch policies, shall include a standard mortgage clause, and shall name Lender as mertgagee md/or ag an
additional Joss piyee. Lender shall have the right to hold the policies and renewsl certificates. If Lender requires,
Borrower shall promstly give to Lender all receipts of paid premiums and renewal notices. If Borrawer obtains any
form of ingurance czverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include 2 semiard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Bosrower shall give prompt notice to the insurance carrier and Lender. Lender raay make
proof of loss if not made prompt)y- 4y Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or no. #i¢ Underlying inswrance was required by Lender, shall be applied to Testoration
or repair of the Property, if the restoration os repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration perioc, Lender shall have the right to bold such insurance proceeds until Lender
bas bad an opportunity to inspect such Projerty to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertacer. riomptly. Lender may disburse proceeds for the repairs and
restoration in 2 single payment or in 2 series of progr2ss payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest t; be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such prooseds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance pracreds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instument, wirer or not then due, with the excass, if any,
paid to Barrower. Such insurznce proceeds shall be applisd in the order rravided for in Section 2.

If Borrowet abandons the Property, Lender may file, negotate and suttic, any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from I snder that the insurance camier has
offered to settle a claim, then Lender may negotiate and settle the claim. The S9:day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 27 orotherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insorance proceeds in an amount not 1> exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights {other thxu the right to any refand
of uneamned premivrns paid by Borrower) under all insurance policies covering the Property, iisofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either v rp2iv o restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whethar or not thendva.

6.0ccupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal réeidence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property a5 Barower's
principal residence for at least one year after the date of accupancy, unless Lender otherwise agrees W writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control.

7.Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintajn the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If msurance or condemnation proceeds are paid in connection with darnage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
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are not sufficient to repair or restore the Property, Bomower is not relieved of Bomower's obligation for the
completion of such repair or restoration.

Lender or its agent may meke reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or pricr to such an interior fnspection specifying such reasonzble cause.

8.Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Bormower or any persons or ¢ntities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9.Protection of Lender’s Interest in the Property and Rights Under this Security Instroment. [f
(2) Borrower fails to perform the covenants and agteements contained in this Security Instnment, (b) there is a legal
procesding Loat might significantly affect Lender’s interest in the Property andfor rights under this Security
Instrument {suck a3 a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attair| priority over this Security Instrament or to enforce laws or regulations), or (¢) Borrower has
abandoned the Prop:rty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
mterest in the Property e rights under this Security Instrument, including protecting and/or assessing the valve of
the Property, and securing, ari/or repairing the Property. Lender’s actions can include, but are not Limited to:
(a) paying any sums secured by 2 lien which has priority over this Security Instrument; (b} appearing in court; and
(¢) paying reasonable attorneys® fucs to protect its interest in the Property and/or rights under this Security
Instrument, including its secured poariin in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make rapuirs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vinlations ar dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do s¢ and is not under any duty or
obligation to do so. It is agreed that Lender inclzs 4o iiability for not taking agy or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interce: 2ithe Note tate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Beriower requesting payment.

If this Security Instrumeént is on a leasehold, Borrowar siil comply with all the provisions of the lease. If
Bomrower acquires fee title ta the Property, the leasehold and the fee-wtic shall not merge unless Lender agrees to the
merger in writing,

10.Mortgage Insurance. Tf Lender required Mortgage Insurance as & sondition of making the Loan, Borrower
shall pay the premiums required to maintam the Mortgage Insurance in <ffact. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgase insurer that previously provided
such insurance and Borrower was required to make separately designated payrients toward the premtiums for
Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage sibsiantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost toBoirower of the Mortgage
Tusutance previously in effect, from an alternate mortgage insurer selected by Lender. If sulstantiatly equivalent
Mortgage Insurance coverage is hot available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in efien. . Lender will
aceept, use and retan these payments as a non-refundable Joss reserve in lieu of Mortgage Insuraice. 'Such loss
reserve shall be non-refindzble, notwithstanding the fact that the Loan is ultimately paid in full, and Lo shall
not be required to pay Borrower any interest or eamings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premivans for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the preminms required to maintain Mortgage Insurance in effect, or to
provide 2 non-refundable loss reserve, umtil Lender’s requirement for Mortgage Insurance ends in accordance with
any written. agreement between Borrower aud Lender providing for such termination or until términation is required
by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in
the Note.

Mortgage Insuranes reimburses Lender (or any eatity that purchases the Note) for certam losses it may incar if
Bortower does not repay the Loan s agread. Borrower is not a party to the Mortgage Insurance.
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Mortgage insurers evaluate their total risk on zll such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on texms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agresments may require the mortgage insurer to meke payments using any source of funds that the mortgage insurer
mway have available (which may inctude fimds obtained from Mortgage lnsurance prentiurus).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
eotity, or any afiiliate of any of the foregoing, may receive (directly or mdirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the msurer’s risk m exchange for a share of the premiums paid to the insurer, the aiTangemeut is
often termed "eaptive rejnsurance,” Purther:

{a)Any svch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, 7= 21y other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Irsarance, and they will mot entitle Borrower to any refund.

{Any such ag-eements will not affect the rights Borrower has — if any — with respect to the Mortpage
Insurance under th: BDomeowners Protection Act of 1998 or any other law. These rights may include che right
to receive certain disciesures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance teriirated awtomatically, andfor to receive a refund of any Mortgage Insurance
premivms that were unearied =2 the time of such cancellation or termination.

11.Assignment of Miscellanesss Proceeds; Forfeitore. All Miscallaneous Proceeds are hersby assigned to
and shall be paid to Lender.

If the Property is damaged, such Misc=llancous Proceeds shall be applied to restoration ot repair of the
Property, if the restoration ot repair is cronomically feasible and Fender’s gecurity is not lessened. During such
repait and restoration period, Lender shall hi ve the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to enstre bo work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the won is completed. Unless an agreement is made in writing
ar Applicable Law requires interest to be paid on such Misesilaneous Proceeds, Lender shall not be required to pay
Bomrower any interest or earnmgs on such Miscellaneous Pralesds. I the resioration or repair i3 pot economically
feasible or Lendet’s security would be lessened, the Miseellaneous Proceeds shall be applied 16 the sums seoured by
this Security Instrument, whether or not then due, with the excess if sy, paid to Borrower. Such Miscellanecus
Proceeds shall be applied in the erder provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Properiy, the Miscellaneons Proceeds ghall be
applied to the sums secured by this Security Instrument, whether or not tuen &2, with the excess, if any, paid to
Bomower,

In the event of a partiai taking, destruction, or loss in value of the Property i winc’ the fair market value of the
Property immediately before the partial taking, destruction, or loss in value Is equal (O or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, desiruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securiby ustument shall be
reducad by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a} the sotal amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by {0} we fair market
value of the Property immediately before the partial taking, destruction, or 1osg in value. Any balance siall be paid
to Barrower.

" In the event of a partial taking, destruction, or loss in valne of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sems
secured immediately before the partial taking, destruction, or loss in vahee, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Tnstrament
whether ot hot the sums are then due.

If the Property is abandoned by Bomower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to tmake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender 15 authorized to collect and apply the Miscellanegus
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Berrower bas a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or eriminal, is begun that, in Lender's
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Judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument Bomower can cure such a default and, if acceleration has occurred,
remstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instument. The proceeds of any award or claim for damages that are
aitributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shatl be applied in the
order provided for in Section 2.

12.Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not aperate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interast of Botrower
or to refuse .o ¢xtend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by re<3an of any demand made by the original Borrower or any Successors in Interest of Barrower. Any
forbearance by Lencer in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be & waivir of or preclude the exercise of any right or remedy.

13.Jont and Several Lislility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations ‘ard tiability shall be joint and several. However, any Bomower who co-signs this
Security Instrument but daes not exzente the Note (a "eo-signer™): {a) is co-signing this Security Instument only to
mortgage, grant and convey the co cigrior’s interest in the Property under the texms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instroment; and (¢) agrées that Lender and any
other Borrower can agree to extend, modify, torbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the ¢3-¢'gmer’s consent.

Subject to the provisions of Section 18, anv Successor in Intarest of Bomower who assumes Borrower's
obligations under this Security Tnstroment in writing, and is approved by Lender, shall obtain atl of Bomower's
rights and benefits under this Security Instnment. Borruwes shall not be released from Borrower’s obligations and
liability under this Secwrity Instrument umless Lender 2grees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as riovided in Section 20) and benefit the successors and
assigns of Lender,

14.Loan Charges. Lender may charge Bormower fees for setviess perfotmed in connection with Borrower's
default, for the purpose of protecting Lender’s intetest in the Propert, +ad rights under this Secunity Instrument,
including, but net limited to, attorneys® fees, property mspection znd valuztion f2es. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specifiv fae +6 Borrower shall not be constreed
as a probibition on the charging of such fee. Leuder may not charge fees (hat sre expressly prohibited by this
Security Instrument or by Applicable Law.

If the Loan 35 subject to a law which sets maximum loan charges, and that law is tinaily interprated so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessary to reducs the charge to the permitied limit;
and (b) any sums already collected from Borower which excesded permittad limits will be refurd=d to Borrower.
Lender may choose to make this refand by reducing the principal owed upder the Note or by rualing a direct
payment to Borrower. If a refond reduces principal, the reduction will be treated as a partial prepayneat without
any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's 4cciptance
of any such refund made by direct payment to Borrower will constitate 2 waiver of any right of action Bomower
might have arising out of such overcharge. :

15.Notices. All notices given by Borrower or Lender in comnection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shail be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notifyy Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender’s address stated herein unless Lender has designated another address by notice to Borrower, Any notice in
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connection with this Security Instrament shall not be deemed to have been given to Lender until actually received
by Lender. If any natice required by this Security Instrument is also required under Apnplicable Law, the Applicable
Law requirement will satisfy the corresponding requireraent under this Security Instrument.

16.Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect ather provisions of this Secumity
Instrument or the Note which can be given effact without the conflicting provision,

As used in this Security Instrament: {a) words of the masculine gender shall mean and include corresponding
neuter words ov werds of the feminine gender; (b} words in the singular shall mean and include the plural and viee
versa; and (7 the word "may” gives sole discretion without any obligation to take any action,

17.Borrows: s Copy. Bormower shall be given one copy of the Note and of this Security Instrument.

18.Transfer of the Property or a Beneficial Interest in Borrower, Asused in this Section 18, "Interest in the
Property” means any J.gal or hemeficial interest in the Property, including, but not limited to, those beneficial
interests transferred in ¢ tend for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of itle Gy Borrower at a future date to a purchaser.

If all or any past of the Prorerty or any Interest in the Property is sold or transferved (or if Borrower is not a
natural person and a beneficial inteiest in Borrower is sold or transfared) without Lender’s prior writien consent,
Lender may require immediate pajzueat in full of all sums secured by this Security Instrument. However, this
option shall riot be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lenoer shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the cate fhe notice is given in accordance with Section 15 within which
Bomrower must pay ail sums secured by this Sexvvty Instument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any r:medies permitted by this Security Instrument without firther
notice or demand on Borrower.

19.Borrower’s Right to Reinstate After Acceleration: f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrumeut discontinued at any time prior to the carliest of: (3)
five days before sale of the Property pursuant to Section 22 of this Security Instroment; (b) such other period as
Applicable Law might specify for the termination of Borrower’s Figit to reinstate; or (¢} entry of a judgment
enforcing this Security Instument. Those conditions are that Borrower  {a) pays Lender all sums which then woutd
be due under this Security Istrument and the Note as if no acceleration heu ocsurred; (b) cures any default of any
other covenants or agresments; (¢) pays all ¢xpenses incumed in enforcing his Security Instrument, including, but
not limited to, reasonable attorneys™ fees, property inspection and valuation fie:,'and other fees incurred for the
purpose of protecting Lender’s interest i the Property and rights under this Security I=strument; and {d} takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrunient, and Borrower’s obligation to pay the sums secured by this Security Iisstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require the! Burrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lendeis £4) <ash; (b) money
order; (c) certified check, bank check, treasurer’s check or eashier’s check, provided any such chéck ic drawn upon
an institvtion whose deposits are insured by a federal agency, instrumentality or entity; or (d) Eleracaic Funds
Transfer. Upon remstatenent by Borrower, this Security Instrument and obligations secured hereby stall remain
folly effective as if no acceleration had occumed. However, this right to reinstate shail not apply i the case of
acceleration under Section 1%,

20.5ale of Note; Change of Loan Servicer; Notice of Grievanee. The Note ar a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in 4 change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer varelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will rerain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are
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not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or b joined to any judicial action (a3 either an individual
litigaut or the member of a ¢lass) that arises from the other party’s actions pursuznt to this Security Instrment or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15} of such alleged breach and afforded the other party hereto a reasanable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapss
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21.Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as t=iic hr hazardous substances, pollutants, or wastes by Environmentat Law and the foillowing substances:
gasoline, kerosee; other flammable or toxic petroleum produets, toxic pesticides and herbicides, volatile salvents,
materials contain'ng ashestos or formaldehyde, and radicactive materials; (b} "Environmental Law” means federal
laws and Jaws of fie jurisdiction where the Property is located that relate to health, safety or environmental
protection; () "Enviroammtal Cleenup” includes any response action, remedial action, or removal action, as
defined in Environmental Zav'; and (d) an "Environmental Condition" means a condition that can cause, contribute
t0, of otherwise trigger an Eiviionmental Cleanup.

Borrower shall not cause or periait the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to reiease any Hazardous Grustances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (<juhat is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, Jue tn the presence, use, or release of a Hazardous Substance, creates 2
condition that adversely affects the value ¢f the Property, The preceding two seaténces shall not apply to the
presence, use, or storage on the Property of smell qvzatities of Hazardous Substances that are generally recognized
to be appropriate to normal residential nses and ‘) maintenance of the Property (including, but not limited to,
hazardous substances m consumer products).

Bomower shall promptly give Lender written notice-of {2) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or priveie party involving the Property and any Hazardous
Substance ot Environmentzl Law of which Borrower has acwil knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, rileaze or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or releast o a Hazardous Substance which adversely
affects the value of the Property. If Bortower 1earns, or is notified by any coveramental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardcns Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accoroance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Enviropmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agre e as follows:

2}.Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration foltowing
Borrower’s breach of any covenant or agreement in this Security Instrument {but not 7/rior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a} the <efault; (b) the
action required to cure the default; (c) a date, not Iess than 304 days from the date the worics is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or lor> the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, Tocezlosure
by jodicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reimstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanlt
or any other defense of Borrower to acceleration and foreclosure. Jf the default is not cared on or before the
date specified in the notice; Lender at its option may reguire immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23.Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this

Security Instrument, but only if the fec is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.
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24.Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illincis bomestead exemption laws.

25.Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests in Borrower’s collatera). This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Bormower makes or any claim that iz
made against Borrower in connection with the collateral. Borower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained msurance as required by
Bormrower's and Lender's agreerent. If Lender purchases insurance for the collateral, Borrower will be respansible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, unti] the effective date of the cancellation or expiration of the insurance. The costs of
the insuranc< miy be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be mare than the ost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the temms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

ps (Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Bomrower

ILLINOIS—Single Family-—Faneie MaciFreddic Mac UNIFORM INSTRUMENT
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(Seal)

PATRICIA BOLANOS

-Bommower

{Seal)

-Borrower

(Seal)

~Borrower
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[Space Below This Line For Acknowledgment]

State of ILLINOQIS
County of COOK

This instrument was acknowledsed before me on b 1\p= Ac\S
by MANUEL S. BARRERA and PATRICIA BOLANOS.

)
)
y
d
y
)
3

Loan Originator Orgasizition: FORUM MORTGAGE BANCORP; NMLSR Il 143978
Individual Loan Originator: AGNIESZKA M. SOLTYS; NMLSR ID: 263901
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