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Definitions, Words used in multiple stetions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2._Cedtain rules regarding the usage of words used in this
document are atso provided in Section 16,

{A) “Security Instrument” means this document, which is dated January 14, 2020, together with all
Riders to this docament.

(B} “Borrower” 1s Megan Stewart, a single woman. Bowower s the mortgagor under this Security
Instrument.

() “Lender” 15 U8, Bank National Association. Lender 15 a national bank orgamized and
existing under the laws of the United States of America. Lender's address 15 4801 Frederica Street,
Owensboro, K'Y 42301, Lender iz the morigagee under this Secunty [osrument,

(B “Note™ means the promissory note signed by Borrower and dated dantary 14, 20290, The
Note states that Borrower owes Lender Fifty nine thousand six hundred and 0G/7 00 Dollars (U.5.
$59,600.00) plus interest af the rate of 5.125%. Borrower has promised to pay thiz cebt in regular
Periodic Payments and fo pay the debt in full not later than February 1, 2050.

{E) "“Property” means the property that is described below under the heading "Transtel of Rights
in the Property.”

{F) "Logn™ means the debt evidenced by the Mote, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

22005908074
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{G} "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable!:

3 Adjustable Rate Rider 73 Condominium Rider 7 Second Home Rider
71 Balioon Rider {7 Plapned Unit Development Rider & 14 Family Rider
[0 VA Rider [1 Biweekly Paymeni Rider o Other(s) [specify]

(H) "Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, nop-appealable judicial opinions.

{1} “Convrumity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charpes that are imposed on Borrower or the Property by a condominium association,
homeowners-assusiation or similar organization.

(5} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or simiter paper instrument, which is initiated through an electyonic terminal,
telephonic mstrument, onaiputer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or creditan account. Such term inclades, but is not limited to, point-of-sale
transfers, automated teller maciune transactions, transfers initiated by teleshone, wire transfers, and
automated ¢learinghouse transfert,

(K3 “Escrow ltems” means those iteins/ hat are described in Section 3.

(L) “Miscellaneous Proceeds” means any ~ompensation, settlement, award of damages, or
proceeds paid by any third party (other than insmance proceeds paid under the coverages deseribed
in Section 5} for: {i} damage o, or destruction of, the Property; {ii) condemnation or other taking of
all or any part of the Property; (iil) conveyance in l1er, of condemnation; or (iv) misrepresentations
of, or omissions as o, the value and/or condition of the Iroperty.

(M} "Mortgoge Insurance” means insurance protecting llendar against the nonpayment of, or
default on, the Loan.

(N} “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest
under the Note, plus (ii) any amonnts under Section 3 of this Securily instrument.

{€3) "RESPA means the Real Bstate Settlement Procedures Act (12 U500 Seotion 2601 et

seq.) and its implementing regulation, Regulation X (12 C.FR, Part 1024), as fiey might be
amended from time to time, or any additional or successor legislation or regulaiion that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all 12quicements and
restrictions that are imnposed in regard to 2 "federally related mortgage loan" even if the 1i0an does
not gualify as a "ederally related mortgage loan” under RESPA,

(P} “Successor in Interest of Borrower " means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instriment,
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance

of Borrower's covenants and agreements under this Security Instrument and the Note. For this
pwrpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns, the following described property located in the County [Type of Recording Jurisdiction] of
Cock [Name of Rewrdmg Jumdwtzon] 2LOT 27 (EXCEPT THB E;AS T 2060 FEET THEREOF:
AL B R L RSE FEE T LA 28 i BEOCK 18 ,,,_m ~LiR }ﬁ S CALUMET HEIGHTS
ADDITION i(} SOU TH CHIC AL M”""%&ﬁ YV isIONLY e WM- OF SECTION 1,
TOWNSHIP LML R Lo

NGE 14, EAST OF THE "z“umm' PRMWAL MERIDTAR TN
COLRTY, ALINOIS. See gHached

Parcel [D Number: 25-01-409-051-0000 which currently has the address of 2034 E 93rd St [Strect]
Chicago [City?, Ltinois 60617 [Zip Code] { “Property Address™):

TOGETHER Wil =8 the improvements now or hereafter erected on the property, and all casements,
appurtenances, and 1i¥ivtes now or hereafter a part of the property. All replacements and additions
shall also be covered by fais Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Propery.”

BORROWER COVENANTS it dorrower Is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrpnts and will defend generally the title to the Property against
all claims and demands, subject to any engembrances of record,

THIS SECURITY INSTRUMENT combinest niform covenants for national use and non-uniform
covenanis with imited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepzyment Charges, and Late
Charges. Borrower shall pay when due the principal of, and iriziest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Bomrower shall also pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Now-and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrummentseceived by Lender as
payment under the Note or this Security Instrament is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instroment be made in one
or more of the following forms, as selected by Lender: {a) cash; (b) money order;. (¢} certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn ubon 1n institution
whose deposits are insured by a federal agency, mstrumentality, or entity: or (d} Flectronic Fands
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note 0r
at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
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to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the tire such payments are accepted. If each Periodic Payment is apphied as of is scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Applivetion of Paymentis or Proceeds, Except as otherwise described in this Section 2,

all paymentsacrepted and applied by Lender shall be applied in the following order of priority:

{a) interest duv vuder the Note; (b) principal due under the Note; {¢) amounts due under Section 3.
Such payments spall be applied to each Perlodic Pavment in the order in which it became due. Any
remaining amounts shalhe applied first to late charges, second to any other amounts due under this
Security Instrument, andnen o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any Inte charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Peviodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repaymentof the Peniodic Payments if, and to the extent that, each
payment can be paid in full. To the extest{pat any excess exists after the payment is apphied to the

full payment of one or more Periodic Paymests. such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first 10 apy nrepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds, or Mizeellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or changs the amount, of the Periodic Payments.

3. Funds for Escrow llems. Borrower shall pay to Lender o the day Periodic Payments are

due under the Note, until the Note 15 paid in full, a sum (the “Flnds " to provide for pavment of
amounts due for: {a) taxes and assessments and other items which ¢an aein priosity over this Security
Instrament as a lien or encumbrance on the Property; (b) leasehold payiiants or ground rents on

the Property, if any; {c) premivms for any and all imsurance required by Denderunder Section 5;

and {d} Mortgage Insurance premiums, if any, or any sums payabie by Borrower to Lender in len

of the payment of Mortgage Insurance premiums in accordance with the provisiorsiof Section 10,
These itoms are called “Escrow lfems. 7 At origination or at any time during the term oithe Loan,
Lender may require that Comumunity Association Dues, Fees, and Assessments, if an . b socrowed
by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lesder the
Funds for Escrow ltems unless Lender waives Borrower's obligation (o pay the Funds for any o ail
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds {or any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where pavable, the amounts dve for any Escrow Items for which

2200088974
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payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation fo
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenani and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shail then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 13 and, npon such revocation, Borrower shall pay to Lender 41l Funds, and in
such amounds, that are then required under this Section 3.

Lender may. 7t any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at 2ne sime specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data
and reasonable astiniates of expenditures of future Eserow Ttems or otherwise in accordance with
Applicable Law,

The Funds shail be held in an.instimtion whose deposits arc insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan 320% Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPAC Cender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrove account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Appheakle Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Tiaww requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest o7 earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on (he Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required oy RESPA.

If there 1s & surplus of Funds held in escrow, as defined undec RESPA, Lender shall account w
Borrower for the excess funds in accordance with RESPA. Ifoire is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower asvequired by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage ivaceordance with RESPA, but

in no more than 12 monthly payments, If there is a deficiency of Fuads hiéld in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and 2crrower shall pay fo Lender
the amount necessary fo make up the deficiency in accordance with RESPA, byt in no more than 12
monthly payments.

Upon pavment in full of all sums secured by this Security Instrament, Lender shall prowntly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositivns
atiributable to the Property witich can attain priority over this Security Instrument, leasehiold pavmenis
or ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessments; if
any. To the extent that these items are Escrow liems, Borrower shall pay them in the manner provided
i Section 3.

2200306874
ELINCHSSingie Family-Fannis Mee/Fregidie Mec UNIFORM INSTRUBMENT Foim 3014 101
Woiters Kiiwer Financial Sarvices, inc. 08/2049
2020011318.2. 0.2728-J20 190828 Page 5of 16




2001606023 Page: 7 of 22

UNOFFICIAL COPY

Borrower shall prompily discharge any lien which has prionity over this Becurity Instrument unless
Borrower: {8} agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in pood faith by, or defends against enforcement of the Hen in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (¢} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is sobiect to a Hen which can altain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that netice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section

4,

Lender may ~eanire Borrower (o pay a one-time charge for a real esiate tax verification and/or
reporting service/osed by Lender in connection with this Loan.

5. Property Insurunoe, Borrower shall keep the improvements now existing or hereafler erected
on the Property insured aprinst loss by fire, hazards included within the term "extended covernge,”
and any other hazards inchiding, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires: ¥ hat Lender requires pursuant to the preceding sentences can
change doring the term of the Loan. Tne insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disrnprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrowerto pay, in connection with this Loan, either: (2) a one-
time charge for flood zone determination, cerdfication and tracking services; or (b) a one-time charge
for flood zone determination and certification (ervices and subsequent charges each time remappings
or similar changes occur which reasonably might 3ffect such determination or certification. Borrower
shall also be responsible for the payment of any fees “inj osed by the Federal Emergency Management
Agency in connection with the review of any flood zotie defermination resulting from an objection by
Bomower,

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense. Lender i3 uné ot i obligation to purchase any
particular type or amount of coverage. ’l"’hemforﬁ, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the cotments of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage 30 obtained m ght significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Instiumont, These
amounts shall bear intercst at the Note rate from the date of disbursement and shall be payahle, with
such interest, upen notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include & standard morlgage clause, and shall name Lender

as mortgagee and/or as an additional Joss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
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premiums and renewal notices. If Borrower obtains any form of insurance coverage, nof otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in wriling, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to held such insurance proceeds until Lender has had an opportunity to
mspect sach Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in'a single payment or in a series of progress payments as the work is completed. Unless
an agreement is mipde in writing or Applicable Law requires mferest to be paid on such insurance
proceeds, Lended shallnot be required to pay Borrower any interest or earnings on such proceeds. Pees
for public adjusters, ovother third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be {nescle obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's securtty would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall beapplied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Bomrower (oss not respond within 30 days 1o a netice from Lender that
the insurance carrier has offered to settle a'olupml, then Lender may negotiate and settle the claim.
The 30-day period will begin when the notice 15 given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower herthy assigns to Lender (&) Borrower's rights to
any insurance proceeds in an amount not to exceed (ne amounts unpatd under the Note or this Security
Instrument, and (b) any other of Borrower's rights {otherthen the right to any refund of uneared
premiums paid by Borrower) under all insurance policies vovering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use'the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Noto 6r this Scourity Instrument, whether
or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property @: Sorrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to ocoupy
the Property as Borrower's principal residence for at least one vear after the dete of oceupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withield, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inspections. Do pwer
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste

on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain iz
Property in order to prevent the Property from deteriorating or decreasing in value due fo its condition.
Unless it is determined pursuant to Section § that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged te avoid further deterioration or damage.
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If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

n a single payment o1 in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not snfficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair ot restoration.

Lender or iis agent may make reasonable entries upon and mspections of the Property. If it has
reasonable cause, Lender may ingpect the interior of the tmprovements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,

8. Borrower’'z Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consert gave matertally false, misleading, or inaccurate information or statements to
Lender {or failed to provide Lender with material mformation) in connection with the Loan. Material
representations include; byt are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's priveipal residence.

8. Protection of Lender’s lnturest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Secunity
Instrument, {b) there 18 a legal proce :ding that might significantly affect Lender's interest in the
Property and/or rights under this Secunity Drstrument {such as a proceeding in bankruptcy, probate,

for condemnation or forfeiture, for enforcenestof a lien which may attain priority over this Security
Instrament or to enforce laws or regulations}, o {c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Secunty Instrument,inchuding protecting and/or assessing the valne

of the Property, and securing and/or repairing the Propedsy. Lender's actions can include, buf are not
limited to: {a) paying any suins secored by a Hen which nes priority over this Security Instrument; (b)
appearing in court; and (¢} paying reasonable attorneys' fees Lo protect its interest in the Property and/
or rights under this Security Instrument, including its secured pesition in a bankruptey proceeding.
Securing the Property includes, but is not imited to, enfering the Propeny 1o make repairs, change
locks, replace or board up doors and windows, drain water from pipos, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or o1 Although Lender may take
action under this Section 9, Lender does not have o do so and is not underany duty or obligation fo
do s0. It 15 agreed that Lender incurs no liability for not taking any or all actios authorized under this
Section 9,

Any amounts disbursed by Lender under this Secfton 9 shall become additional debt of Pemower
secured by this Security Instnument, These amounts shall bear interest at the Note rate frimthe date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower /equesting
payment,

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee tifle shall not merge
uniess Lender agrees to the merger in writing,

2200998974
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f,

for eny reason, the Mortgage Insurance coverage required by Lender cesses to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required fo obtain coverage substantially eguivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Boerrower of the Mortgage Insurance previcusly
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the Insurance coverage ceased to be in effect,
Lender wiiiancept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loar is
ultimately paic in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserval Lopder can no longer require loss reserve payments if Morigage Insurance coverage
{in the amount and {oriba period that Lender requires) provided by an insurer selected by Lender
again becomes availabie .8 obtained, and Lender requires separately designated payments foward the
premiums for Morigage Inturance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was el ed to make separately desipnated payments toward the preminms
for Mortgage Insuranee, Borrowoy shall pay the premiums required to maintain Mortgage Insurance in
cffect, or to provide a non-refundablz loss reserve, until Lender's reguirement for Mortgage Insurance
ends n accordance with any written agreenent between Borrower and Lender providing for such
termination or until {ermination is required by Anplicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest af the ratC provided in the Note.

Mortgage Insurance reimburses Lender {or any entity hat purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agrecd. Borrower is not a party to the Morigage
Insurance.

Mortgage insurers evaluate their fotal risk on all such msutapiein force from time to time, and

may enter info agreements with other parties that share or modify their risk, or reduce losses, These
agreements are on terms and conditions that are satisfactory 1o the worpage insurer and the other
party {or parties) to these agreements. These agreements may require thenorigage insurer to make
payments using any source of funds that the morigage insurer may have @vrileble (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indiceths-cmounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mor gag: Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes s share of the insurer’s risk in exchange for a share’elihe
premiums paid o the insurer, the arrangement is often termed "captive reinsurance.” Further:

{A} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the

ZH0A98874
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amount Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any
refund.

(8) Any such agreements will not affect the rights Borvower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, {o request and obiain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive 2 refund of any Mortgage Insurance premiwmums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assienad to and shall be paid 1o Lender,

if the Property 3. damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, v thevestoration or repair is economically feasible and Lender's security is not lessened.
During such repairand restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender 522 had an opportunity to inspect such Property to ensure the work has been
completed to Lender's salis’action, provided that such inspection shall be undertaken promptly, Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless ap agreement i3 made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Ploceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instroment, whether or no? then due, with the excess, if any, paid o Borrower. Such
Miscelianeous Proceeds shall be applied in the Geder provided for in Section 2,

In the event of a tofal taking, destruction, or loss 11 vaiue of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security "nsirument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of tie Property in which the fair market
value of the Property immediately before the partial taling, destenction, or loss m value is equal to

or greater than the amount of the sums secured by this Security Instrament immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender Gtherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the ambunt of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in valne, Anv Falance shall be paid
o Borower,

in the event of a partial taking, destruetion, or foss in value of the Property in which the {ai market
value of the Property immediately before the partial taking, destruction, or loss in value is lens than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, uness
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

22010998874
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i the Property is abandoned by Berrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails fo respond to Lender within 30 days after the date the notice is given, Lender is authorized fo
cofiect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeifure of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleraiin has ocourred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismisscd with a ruling that, in Lender's judgment, pracludes forfeiture of the Property or other
material impatmort of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of anyawaid or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hzreny assigned and shall be paid to Lender.

All Miscellaneons Procexds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; orbearance By Lender Not a Waiver. Extension of the

fime for payment or modification of smortization of the sums secured by this Security Instrament
granted by Lender to Borrower or any 3dcoessor in Inferest of Borrower shall not operate to release
the liability of Borrower or any Successors i inferest of Borrower, Lender shall not be required to
commence proceedings against any Successor v Inferest of Borrower or to refuse to extend time

for payment or otherwise modify amortization of thie sums secured by this Security Instrument by
reason of any demand made by the origimal Borrower o any Successors in Interest of Borrower,
Any forbearance by Lender in exercising any right or reipady including, without limifation, Lender's
acceptance of payments from third persons, entiftes or Suelessors i Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver 4fGr preclude the exercise of any right or
remedy.

13. Joint and Severai Liability; Co-signers; Successors aid Assigns Bound. Bomower
covenants and agrees that Borrower's obligations and lability shall be 361t and several. However,

any Borrower who co-signs this Security Instrument but does not executeths Note {a "co-signer™):

{1} 1s co-signing this Security Instrument only to mortgage, grant and convey''we so-signer’s mterest

in the Property under the terms of this Security Instrument; (b} is not personalty ohiigated to pay the
sums secured by this Security Instrument; and {(c) agrees that Lender and any other Borrewer can
agree to extend, modify, forbear or make any sccommodations with regard fo the terias ol this Security
Instrument or the Note without the co-signer's consent.

Subjeet to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shali
obtain all of Borrower's rights and benefits under this Security Instrument. Bosrower shall not be
released from Borrower's obligations and Hability under this Security Instrament unless Lender agrees

DB
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to such release in writing. The covenants and agreements of this Security Instrument shall bind {except
as provided in Section 20) and benefit the snccessors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, ncluding, but not limited to, attorneys’ fees, property inspection and valuation
fees. In regard (o any other fees, the absence of express authority in this Security Instrument o charge
a specific fee fo Borrower shall not be construed as 3 prolubition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

so that thednizrest or other loan charges colliected or to be collected in comnection with the Loan
exceed the permitted Hmits, then: (a) any such loan charge shall be reduced by the amount secessary
to reduce the caarge to the permitted limit; and {b) any sums already collected from Borrower which
exceeded permuttid limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principais wed under the Note or by making a direet payment to Borrower. If a refind
reduces principal, the rédiition will be treated as a partial prepayment without any prepayment
charge {whether or not a pregayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direot payment to Borrower will constitute a waiver of any right of action
Borrower might have arising osi o1 such overcharge.

15. Notices. All notices given by [lorrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower wher' mailed by first class mail or when actually delivered

to Borrower's notice address if sent by other nyzans, Netice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law exvresily requires otherwise. The notice address shall
be the Property Address unless Borrower has designaiad 2 substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Boregsver's change of address. 1f Lender specifies
a procedure for reporting Borrower's change of address, thex Borrower shall only report a change of
address through that specified procedure. There may be onlyone designated notice address under this
Secunity Instrument at any one time. Any notice to Lender shall o< given by delivermng it or by mailing
it by first class mail to Lender's address stated herein unless Lenderhas designated another address
by notice to Borrower. Any sotice in connection with this Security instrument shall not be deemed to
have been given to Lender until actually received by Lender, If any notite required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirament will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrittiznt shall be
governed by federal law and the law of the jurisdiction in which the Property is located Ail rights and
obligations contained in this Security Instrument are subject to any requirements and Hnitauans of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agres by Zortract
or 1t might be sitent, buf such silence shall not be construed as a prohibition agamst agreement Dy
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not afect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

AE000RE574
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As used in this Necunity Instrument: (2} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation
1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "interest in the Property” means any legal or beneficial interest in the Propesty, including, but not
limited to, those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales
coniract o0 escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser,

if'all or any partolthe Property or any Interest in the Property is sold or transferred (or if Borrower is
not 2 nataral pecses wod a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lenderiuay require immediate payrmnent in full of all suns secured by this Security
Instrument. However, this iption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Loader shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to
pay these sums prior to the expiration of Gs period, Lender may invoke any remedies permitted by
this Security Instrument without further notice ar demand on Borrower,

19. Borrower's Right to Reinstate Afier AcCeloration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tids Security Instrument discontinued at any time
prior to the eartiest of: (a} five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spscify for the termination of Borrower's
right to reinstate; or {c) entry of a judgment enforcing this Scourity Instrument. Those conditions

are that Borrower: {a} pays Lender all sums which then would Fedue under this Security Instroment
and the Note as if no acceleration had occurred; (b) cures any defavit of any other covenants or
agreemenis; (c} pays all expenses incurred in enforcing this Security losunment, including, but

not limited to, reasonable attorneys' {ees, property inspection and veluation f2es, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights nnder this Security
Instrument; and (d) takes such action as Lender may reasonably require {0 assaredhat Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless ag otherwise plovidad under
Applicable Law, Lender may require that Borrower pay such reinstatement sums and exneriis in one
or more of the following forms, as selected by Lender: {a) cash; (b} money order; {(¢) certificd check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an wstiution
whose deposits are msured by a federal agency, instrumentality or entity; or (d) Electronic Funas
Transter. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right fo reiustate shall not
apply in the case of acceleration under Section 18,

ZRO0AG8G74
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20. Sale of Note; Change of Loan 8ervicer; Notice of Grievance. The Note or a partial
interest in the Note (logether with this Security Instrument) can be sold one or more times withont
prior notice to Borrowser, A sale might result in a change in the entity {kneown as the "Loan Servicer”)
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and dhereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage lows servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser ualess otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdividual Htigant or the weomber of & class) that arises from the other party's actions pursuant to this
Securily Instrument or that sileges that the other party has breached any provision of, or any duty
owed by reason of, this Securily Instrument, until such Borrower or Lender has notified the other
party (with such notice given i cﬁ.ﬁpiéance with the requirements of Section 15) of such alleged
breach and afforded the other party Nereio a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deciocd to be reasonable for purposes of this paragraph. The
notice of acceleration and opporfunity to cue Ziven to Borrower pursuant to Section 22 and the notice
of acceleration given lo Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions ol this Section 20.

21. Hazardous Subsfances. As used in this Sectici 21 (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollatsuts, or wastes by Envirommental

Law and the following substances: gasoline, kerosene, other fluinmable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, matorials containing asbestos or
formaldehyde, and radivactive materials; (b) "Environmental Law" (neans federal laws and laws of
the jurisdiction where the Property is located that relate to health, salthy or environmental protection;
{¢) "Environmental Cleanup® includes any response action, remedial action, or removal action, as
defined in Environmental Law; and {d) an "Environmental Condition'” means & condition that can
cause, contribute to, or otherwise trigger an Envirommental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of uny Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. borvover shall
not do, nor allow anyone else to do, anything affecting the Property {a) that is in violation Gl any
Environmental Law, (b} which creates an Environmental Condition, or (¢} which, due to thepresence,
use, or release of 2 Hazardous Substance, creates a condition that adversely affects the value of G
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Properly
of small guantities of Hazardous Substances that are generally recognized to be appropriate fo normal
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residential uses and to maintenance of the Property (including, but not limted to, hazardous substances
in consumer products).

Barrower shall promptly give Lender written notice of {2) any investigation, claim, demand, [awsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, lesking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a Hazardous Substence which adversely affects the value of the Property. If Borrower learus,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remeciation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly tale all necessary remedial actions in accordance with Envirenmental Law. Nothing herein
shall create «nv-obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Reinediss. Lender shail give notice to Borrower prior to acceleration
fellowing Borrower's beench of any covenant or agreement in this Security Instrument (but not
prior to acceleration uncer Section 18 unless Applicable Law provides otherwise). The notice
shall speeify: (a) the default; (b tue action required to cure the default; (¢) 2 date, not less than
30 days from the date the notice Is given te Borrower, by which the default must be cured; and
(&) that failure to cure the defaalt'on or before the date specified in the notice may reselt in
aceeleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notlce shalt further inform Borrower of the right to reinstate after
acecleration and the right to assert in the fu eclosure proceeding the non-existence of a default
or apy other defense of Borrower to accelerstion and foreclosure. If the defaunit is not cured on
or before the date specified in the potice, Lendera#its option may require immediate pavment in
foll of all sums secured by this Security Instrument-without forther demand and may foreclose
this Security Instrument by judicial proceeding. Lendirshall be entitled te collect all expenses
incarred in pursaing the remedies provided in this Secticn &7, Including, bat not mited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumient, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lenderinay charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third partvaor services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iilinows law, the Borrower herehy releases and
waives all rights under and by virtue of the IHinois homestead exemption laws.

25, Placement of Colateral Protection Insurance. Unless Borrower provides Lenderwith
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender 1hay
purchase insurance at Borrower's expense to protect Lender's interests in Bosrower's collateral! this
ingurance may, but need not, protect Borrower's interests, The coverage that Lender purchases may
not pay any clatim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
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Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that msurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the canceliation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or abligation, The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Barroww

Acknowledgment
State of llinois
County of Cook

This mstrument was acknowledged tefirs me on éf; / %f {rd . by Megan
Stewart,

(ool

Nofﬁ?’vaP 1]

e

Mugx & H 19t

(Print Nage s

My camn‘:xs;;on expires: . W (! 9%

Toan Crigination Organization: ULS. Bank National Loan Originator: Kinberly K Cannon

Association NMLS ID: 539052
NMLS ID: 402761
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Non-Owner Occupancy Rider

Lender Borrower

1.8, Bank National Association Megan Stewart

4801 Frederica Sireat 8000 8 Marqueite Ave
Owensboro, KY 42301 Chicago, 1L 80617

THIS NCHLOWNER OCCUPANCY RIDER is made this 14th day of January, 2020, and is
incorporatedinta and shall he deemed 1o amend and supplement the Mortgage, Deed of Trust

or Secority Died (the “Sacurity Agreement”) of the same date given by the undersigned (the
“Borrower 7} toseours Borrower's Note to ULS, Bank National Association (the “Lender”) of the same
date, and covering toe Sroperty described in the Security Instrument and located at: 2034 E 93rd St,
Chicago, 1L 60617,

In modification of and notwithstending the provisions of Section 6 of the Security Instrument,
Borrower represents that (s)he doss not intend to occupy the property described in the Security
Instrument as a principal residence.

BY SIGNING BELOW, Borrower agress 1o the representations contained i this Non-Owner
Occupancy Rider,

Borrower
“vz
§ g ;}’
& . s s
/g/év% e g o -,;WM““‘”"”'
LT
Megan Stewart

F088aE7
Mon-Cwner Oeoupancy Rider
B 2014-201 8 Wollers Kluwer Flnansial Services, Inc. 122018
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1-4 Family Rider

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 14th day of January, 2020, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”} of the same date given by the undersigned (the “Borrower™) to secure Borrower's
Note to U8, Bank National Association (the “Lender ™) of the same date and covering the Property
deseribed 70 the Security Instrument and located at: 2034 E 931d §t, Chicago, IL 60617 {Property
Address].

1-4 Family Coolenants. in addiion 1o the covenants and agreemenis made in the Security
Instrument, Boroweraud Lender further covenant and agree as follows:

{A) Additional Prop.rty Subject to the Security instrument. o addition to the Property
described in the Securit s Iastrument, the following items now or hereafter attached to the Property
to the extent they are fixturss are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every
nature whaisoever now or hereaftir located in, on, or used, or intended fo be used in connection
with the Property, including, but net Himited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, aiz and light, fire prevention and extinguishing apparatus,
security and access control apparatus, pluarving, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtaing and cartain rods, attached mirrors, cabinets, paneling
and attached floor coverings, all of which, including ‘eplacements and additions thereto, shall

be deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Secusity Instrument {or the leasehold estate if
the Security Instrument is on a leasehold) are referred to withis 1-4 Family Rider and the Secunty
Instrumment as the “Property ™,

{B} Use of Property; Compliance with Law. Borrower shailnp(seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lenler has agreed in writing to
the change. Borrower shall comply with all laws, ordinances, regulations 20d requirements of any
governmental body applicable to the Property.

{C} Bubordinate Liens. Except as permitted by federal law, Borrower shall nopatiow any Hen
inferior to the Security Instruunent te be perfected against the Property without Lesdelaprior
written permission,

(D) "Borrower's Right to Reinstate” Deleted. Section 19 is deleted. |

{E} Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, Section 6
concermning Borrower's occupaney of the Property is deleted.

2A0BGRA0TL
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{F} Assignment of Leases. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph F,
the word “Jease ™ shall mean "sublease” if the Security Instrument is on a leasehold.

{G) Assignment of Rents; Appointment of Recelver; Lender in Possession. Borrower
absolutely and nnconditionally assigns and transfers to Lender all the rents and revenues (“Rents ”)
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender's agents fo collect the Rents, and agrees that each tenant of the Property shall pay
the Rerisio Lender or Lender's agents. However, Borrower shall receive the Rents until; (i) Lender
has given Pomrower notice of default pursuant to Section 22 of the Security Instrament, and (i)
Lender hasgnven notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional
security only,

If Lender gives notice of default to Borrower: (1) all Rents received by Borrower shall be held by
Borrower as trustee for'tie benefit of Lender only, to be applied to the sums secured by the Security
Instrument; {ii} Lender sha'l bs entitled to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's wiitter, demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first fo the costs of
taking control of and managing the Provery and collecting the Rents, including, but not limited

to, attorney's fees, receiver's fees, preminmon receiver's bonds, repair and maintenance costs,
insyrance premiums, taxes, assessments and other charges on the Property, and then to the sums
secured by the Security Instrument; {v) Lender, Levder's agents or any judicially appointed receiver
shall be liable to account for only those Rents actustyreceived; and {vi} Lender shall be entitled

1o have a receiver appoinied to take possession of and miznage the Property and collect the Rents
and profits derived from the Property without any showing 20 fo the inadeguacy of the Property as
security.

I the Rents of the Property are not sufficient to cover the costs ¢ F akipg control of and managing
the Property and of collecting the Rents any funds expended by Lenderfor such purposes shall
become indebtedness of Borrower to Lender secured by the Security Instrement pursuant fo
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assigmnent of the
Rents and has not performed, and will not perform, any act that would prevent Leader from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required {0 enterupon,
take control of or maintain the Property before or afler giving notice of default to Borrower.
However, Lender, or Lender's agents or a judicially appointed receiver, may do so at anv time when
a default occurs. Any apphcation of Rents shall not cure or waive any default or invahdate any

2200995974
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other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all
the sums secured by the Security Instrument are paid in full,

{H} Cross-Defauit Provision, Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies permitied by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in this 1-4
Family Rider.

Borrower

ANDHERGTA
MULTISTATE 14 FAMILY RIDER-—Fannie Mas/Freddie Mao UNIFORM INSTRUMENT

o 3170 101
Wolters Kluwes Finsncial Servicas, Inc.

0172079
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LEGAL DESCRIPTION

LOT 27 (EXCEPT THE EAST 20.69 FEET THEREOF) AND THE EAST 18.54 FEET OF
LOT 28 IN BLOCK 10 IN S.R. GROSS CALUMET HEIGHTS ADDITION TO SOUTH
CHICAGO, A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP
37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 2034 E. 93rd Street, Chicags, IL 60617

PERMANENTAN?EX NUMBER: 25-01-409-051-0000



