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MORTGAGE

LMIN 1007944-0000046292-8 |
"CRS PHONE #: 1-888-679-6377

DEFINITIONS - :

Words used in mudtiple sections of this document are defined below and other words are dofine in Sections 3, 11, 13,
18, 20 and 21, Certain rulas regarding the usage of words used in this document are also provizedir Section 16,

(A) "Security Instrument” means this document, which is dated January 13, 2020, . together with all
Riders to this document.

{B) “Borrower” is  JORGE PRADOQ, SINGLE MAN,

Borrower is the mottgagor under this Securily Instrument,
(C} "MERS" is Mortgage Electronic Reglstration Systems, Inc. MERS [s a separate corporation that Is ating solely as
a nominee for Lender and Lender's stccessors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINOIS - Single Farlly - Fannio Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 404 i’nitiats?{%ﬁﬁ_w
Efis Mas, In. : Page 1 0f 12 : ILEDEDL 0315
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MERS s organized and existing under the laws of Delaware, and has an address and telephone number of .0, Box
2026, Flint, Mi 48501-2028, tel, (888) 678-MERS. : ‘
gn) “Lender”is CIBG Bank USA.

* LendetIs a Banking Corporation, organized and exié.ting under the laws of

Hlinols. Lender's addrass Is 7103 West 111th Stroet, Worth,
L. 60482 - .
(E} "Note" moans the promissory note signed by Borrower and dated January 13, 2020, The Note

states that Borrowar owes Lender TWO HUNDRED SIX THOUSAND ONE HUNDRED EIFTY AND NOMOQ* # # % # * #

W*****ﬁﬂ*&ﬁb.’*w*w*ﬂ*ﬁ**&ﬁ***w***i?**%ﬁﬂ***ﬂw*ﬂ*#'ﬂ*il'h Dolta}ng(ua $20615900
* 1 ’ L

plus interest. Boriowsi has promisad to pay this debt In regular Perlodic Payments and to pay the debt in full not later
thar: February 4, 205,

(F) “Property” maans i, vroperty that ia described below under the heading “Transfer of Rights in the Property.”

(G} “Loan" means the dei zvicanced by the Note, plus interest, any prepayment charges and late charges due undar
the Note, and all sums due under this Security Instrument, plus interest. '

(H) *Riders” means all Riders o this Security Instrument that are executed by Borrowst. The followlng Riders are to be
executed by Borrower [check box av 2pricable]:

.1 Adjustable Rate Rider Criwominlum Rider (1 Second Home Rider
. O Balloon Rider [ Pianned Unit Development Rider (x] Other(s) [specify]
{114 Famiy Rider {7 Biweakly Payment Rider Fixed Intergst Rate Rider
[ VA, Rider ‘ : S

{) “Applicable Law" means ali controlling applicable fadiral, state and local statutes, regulations, ordinances and
administrative rules and orders (fhat have the effect of iew) as well as aif applicable final, non-appealable judicial
opinfons, '

(J} “Community Association Dues, Fees, and Assessments” 7i6ans afl dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners assoclation ot similar
organization, _

(K) "Electronic Funds Transfor” means any transfer of funds, other thzi a ransaction originated by check, draft, or
simitar paper instrument, which Is Initiated through an electronic terminal, telertnnic instrument, computer, or magnatic
tape so &s to order, instruct, or authorize a financlal Institution {o debit or cradit ko agtount. Such tetim Includes, but is
not fimited to, paint-of-sale transfers, automated teller machine transactions, wersfars initiated by telaphone, wire
transfers, and automated clearinghouss transfers.

(L) *Escrow ltems” means those items that are described In Section 3.

(M) "Miscellaneous Proceeds” means any compansafion, setilement, award of damagds, o proceeds paid by any
third party (other than insurance proceads pald under the coverages described in Section £} t2e..() damage to, or
dgestruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (1) conveyance In fleu
of candemnation; or (iv) misrepresentations of, or omisslons as to, the value and/or conditlon of the-Paperty.

(N} “"Mortgage insurance” means insurance protecling Lender agalnst the nonpayment of, or defauli-on, the Loan,
(O} “Periodic Payment” means the regularly scheduled amount dus for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estale Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its Implementing
reguiation, Regulation X {12 C.ER. Part 1024), as they might be amended from time to time, or any additional or
successor legistation or regulation that governs the same subject matter, As used in thig Securlty Instrument, "RESPA"
refers to all requirernents and restrictions that are imposed in regard fo a “federally related morigage loan” even if the
Loan does not quallfy as a "federally related mortgage loan” under RESPA, ~

(Q) “Successor inInterest of Borrower™ means any party that has taken title to the Property, whather or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,

{LLINOIS - Single Famlly « Fannta Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 ' Initials: M
Ellie Mae, Ing. -~ - Page20f12 - LEDEDL 0348
: . LEDEDL(CLS)
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o LOAN #: 118EM052866
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {1} the repayment of the Loan, and all renewals, extenslons and modifications
of the Note; and (i} the performance of Borfower's covenants and agreements under this Securlty Instrument and the
Note. For this purpose, Borrower doas hereby mortgage, grant and convey to MERS (sclely as nominee for Lendar and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located

inthe County : [Type of Recording Jurisdiction] of Cook
[Name of Revording Jurlsdiction}

SEE ATTACHED LEGAL DESCRIPTION

APN# 17-32-402-026-1033 -

APN#: 17-32-402-026-1070

APN#: - 17-32-402-026.1081

which currently has the address of 974 W 35th PHUnit 411, Chicago,
' . _ [Strest} [City)
llincls 60809 {"Property Acdrass"):
{ZIp Code} '

TOGETHER WITH all the Improvements now Or kereaftar erected on the property, and all egsements, applrienances,
and fixtures now or hersafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing Is referred to In this Security Instrument as the “Praperty.” Borrower understands and
agrees that MERS holds only legal title to the Interedts granizd by Borrower In this Securlly Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's eucoessors and assigna) has the right: to
exercise any or all of those Interasts, including, but not limited to; e laht to foraclose and salt the Property; and to take
any action required of Lender including, but not limited to, releasing =n# canceling this Security Insfrument.

. BORROWER COVENANTS that Borrowar is fawiully seised of the estate hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property is unencumisered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali dlalms and demands, subject to any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use atu nom-uniform covenants with
fimited variations by Jurisdiction to constitute a uniform security Instrument covering real prenert),

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: i
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Joower shall pay
when dus the principal of, and Interest on, the dobt evidenced by the Note and any prapayment charges and late charges
due under tha Note, Borrower shall also pay funds for Escrow ttems pursuant to Section 3. Payments due under the
Nota and this Securlty instrument shall be made in U.S, currency. However, If any check or other Instrumant received
by Lender as payment under the Note or this Security Instrument is returmed to Lender unpald, Lender may require that
any or all subsequant payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selacted by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's chack or cashler's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
Instrumentality, or entity; or (d) Electronic Funds Transfer,
- Paymants ate deemed received by Lender when recelved at the location designated In the Note or at such other
lacatlon as may be designated by Lender In accordance with the notlce provisions in Section 15, Lendar may return any

ILLINOIS « Singls Famlly - Fannie Mne/Fraddia Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: M
Ellie Mas, Inc, Page 3 of 12 : ILEDEDL. 0315
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- payment or partial payment if the payment or partial payments are insufficlent to bring the Loan current, Lender may
accept emy payment or parllal payment insufficlont to bring the Loan surrent, without walver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender Is not ohligated to apply such -
payments at the ime such payments are accepted. if each Periodic Payment is applisd as of its schaduled due date,
then Lender need not pay Interast on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does nat do so within a reascnable period of time, Lender shall either
apply such funds or return them to Borrower, If not applied sarlier, such funds will be appliad to the outstanding principal
balance under the Note Immedlately prior to foreclosurs. No offset or elaim which Borrowsr might have now or In the
future against Lender shall relleve Borrower from making paymants due under the Note and this Security Instrument
of performing the covenants and agreemants secured by this Security Instrument,
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, al payments accepted
and applied by Lender shall be applied In the following order of priority: (a) Interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3, Such payments shalt be applied to each Periodic Payment in the
order I which it became due., Any remalning amounts shall be applied first to late charges, second to any other amounts
dua under this Security Instritment, and then to reduce the princlpal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late chargs <us, the payment may be applied to the delinguent payment and the late charge. If more than
ona Perlodic Paymerit 1> culstanding, Lender may apply any payment recelved from Borower to the ropayment of the
Periodic Payments if, and (o e axtent that, each payment can be pald in full. To the extent that any excess exists after
the payment is applled to the Ul payment of one or more Periodic Payments, such excess may be applled to any late
charges dus. Voluntary prepayiiients shall be applied first to any prepayment charges and then as descrlbed in the Note,

Any application of payments, incurarse proceeds, or Miscéllaneous Proceeds to principal due under the Nole shall
not exterid or postpone the die date, or chzige the amount, of the Periodic Payments. ~

3. Funds for Escrow Items. Borrowar shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note Is paid in full, & sum (the ‘Fund<") !5 brovide for payment of amounts due for: (a) taxes and assessments
and other tems which can attain priority over this Securlty Instrument as a lien or encumbrances on the Property; (b}
leasehold payments or ground rents on the Properly if anv: (o) pramiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, If uny, or any sums payable by Borrawer to Lendet In lis of
the payment of Mortgage Insurance premiums In accordanos with the pravisions of Section 10, These ltems are called
*Escrow ltems.” At origination or at any time during the term ofin2 Loan, Lender may raqulre that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowar, and such dues, fees and assessments shall ba an
Egcrow Item. Barrower shall promptly fumnish to Lender all notices of amounts fo be paid under this Section, Botrower
shall pay Lender the Funds for Escrow ltems unless Lender walves F.sirower's obligation to pay the Furds for any or
all Escrow ftems. Lender may walve Borrower's obligation to pay to Lender “unils far any or all Escrow ltems at any timea.
Any such waiver may only be In writing. In the avent of such walver, Barrower shall nay directly, when and where payable,
the amounts dua for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such payment within such fime pericd < Lender may require. Borrower's
obligation to maks such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contalned In this Securlty Instrument, as the phrase "covenant and agrecmert” is used in Section 0, If
Borrower is obligated to pay Escrow ltems directly, pursuant to a walver, and Borrower fails to bav the amount due for
an Escrow ltem, Lender may exerclse g rights under Section 9 and pay such amount and Sercowar shall then be
ohligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver a=m-any or all Escrow
lteis at any time by a notica given in accordance with Section 15 and, upon such revocation, Burrewar shall pay to
Lender all Funds, and in such amounts, that are then required under this Saction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficlent to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not o exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amotint of Flinds due on the baais of current data and reasonable estimates of expendituras of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funs shall be held in an Instiiution whose deposita are Insurad by a faderal agency, Instrumentality, or entity
{including Lender, if Lender {s an institution whose deposits ara so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Borrower Inferest on the Funds and Applicable Law permits Lendar to make such a charge. Unless

ILLINOIS - Singla Famlly - Fannfe Maa/Fraddle Mae UNIFORM INSTRUMENT Form 3044 /01 Initlals: M
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an agreament is made In writing or Applicable Law requires Interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that Interest
zhali bg paid on the Funds. Lender shall give to Borrower, without charge, an annuyal accounting of the Funds as required
y RESPA, _ .

. Ifthera Is & surplus of Funds held In escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds In accordance with RESPA. If there Is a shortage of Funds held in ascrow, 3 definad under RESPA, Lendar
shall notify Borrower as raquired by RESPA, and Borrower shall pay to Lencler the amount necassary to make up the
shortage in accordance with RESPA, but In no more then 12 monthly payments. If there is a deficlency of Funds held
in escrow, as defined under RESPA, Lender shalt netify Borrower as required by RESPA, and Barrowar shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but In no mers than 12 monthly
payments, ‘ ,

Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to Botrower any
Funds held by Lender. ‘ : _

4. Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which cai\ attein priority over this Security Instriment, teasehold payments or ground rents on the Property,
if any, and Community Assoclation Dues, Fees, and Assassments, If any. To the extent that these lfems are Escrow ltems,
Borrower shall pay themin the manner provided In Section'd, '

Borrower shall protspty discharge any lien which has priotity over this Securlty Instrument unless Borrower: (a)
agrees In writing to the paymentof the obligation secured by the llen in a manner acceptabls to Lender, but only so long
as Borrower Is petforming sucl agraement; (b) contests the Hen in good fajth by, or defends against enforcement of the
lien in, legal proceedings whin In Lender's opinlon operate to prevent the enforcemant of the Hen while those
proceedings are pending, but only unti stch proceadings are concluded; or (o) secures from the holder of the lien an
agresment satisfactory o Lender subordinating the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to 4 lien which can attain priority over this Securfty Instrument, Lender may give Borrower a
naotice Identifying the flen, Within 10 days of th date on which that notice is given, Borrowar shall salisfy the lien or take
- one ar more of tha actions set forth abova in this Saction 4. : - :

Lender may require Borrower to pay a one-time ¢liarge for & real estate tax verification and/or rapaorting servica used
by Lender in connection with this Loan. ' :

5. Property Insurance. Borrower shall keep the Improvaments now existing or hereafter erected on the Property
insured agalnst loss by fire, hazards included within the teini *axtended coverage,” and any other hazards including,
but not fimited to, earthquakes and floods, for which Lender requires Insurance. This Insurance shall be maintained in
the amotnts (including daductible lavels) and for the perlods that Lander requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tha-nsurance carrer providing the Insurance shall
ke chosen by Borrower subjsct to Lender's right to disapprove Borrower's ohiolce, which right shall not be exerclsad
unreasonably. Lender may require Borrower to pay, in connection with this toso, gither: (a) a cne-tima charge for flocd
zone determination, certification and fracking services; or (b) & one-time charge for flood zone determination and
certification services and subseqiient charges each time remappings or similar charAes ocour which reasonably might
. affact such determination or eertification. Borrawer shall also be responsible for the paviment of any fees imposed by
the Federal Emargency Management Agency In connection with the review of any floca zone determination resilting
from an objection by Borrower, , . - _

{f Borrower falls to maintain any of the coverages described above, Lender may obtain 'iesrance coverage, at
l.ender's option and Borrower's expense, Lender s under no obligation to purchase any particutar-type or amount of
coverage. Therefora, stich coverage shall cover Lender, but might or might not protect Borrower, Earuwer's equlty in
the Property, or the contents of the Property, against any risk, hazard or fiabllity and might provide yreater or lesser
goverage than.was previcusly In effect. Borfower acknowledges that the cost of the Insurance coverage so oblained
might significantly exceed the cost of insurance that Barower could have abtalned. Any amounts disbursed by Lender
under this Section 5 shail becoma additional debt of Borrower securad by this Security Instrument, These amounts shall
bear Interest at the Note rate from the dale of disbursement and shall be payable, with such interest, upon notice from
Lendet fo Borrower requesting payment. ,

All Insurance pollcies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or gs
an additional loss payee, Lender shall have the right to hold the pollcies and renewal certificates, If Lender requires,
Borrower shall premptly give to Lender alf receipts of paid premiums and renewal notices. If Borrower obtains any form

TP J
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: LOAN #: 118EM052886
of insurance coverage, not otherwise required hy Lender, for damage to, or destruction of, the Property, such policy shall
Include a standard mortgaga clause and shall name Lender 28 mortgages andfor ag an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the Insurance carrer and Lender. Lender may make proof
of loss If not made promptly by Borrower. Unless Lender and Borrower atharwise agree In wilting, any insurance
proceeds, whether or not the underlying Insurance was required by Lender, shall be applled to restoration or repair of
the Property, If the restoration ot repair is ecanomically feasible and Lender's security la not lessenad, During such repalr
and restoration perlod, Lender shall have the right to hold such insurance praceeds until Lender has had an opportunity
to Inspect such Properly to ensure the work has been completed to Lender's satistaction, provided that such inspection
- shall be undertaken promptly. Lender may disburse procesds for the repairs and restoration in a single payment or in
a serles of progress payments as the work Is completed. Unless an agraement is made In writing or Applicable Law
requires interest fo be pald on such Insurance proceeds, Lender shall not be required to pay Borrower any Interest or
earnlngs on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be pald out
of the Insurance proceeds and shall be the sole chligation of Borrower, If the restoration or repair is not economically
feasible or Lend<i's security would be lessened, the Insurance proceeds shall be applied to the sums secured by this
Security Instrument whether or not then due, with the excess, if any, pald 1o Borrower, Such Insurance proceeds shall
be applied In the urdsr provided for In Section 2, '

if Borrower abancons the Property, Lender may file, nagotiate and setfls any available Insurance claim and related
matters. If Borrower aoes 110! respond within 30 days 1o a notice from Lender that the Insurance carrier has offared to
settle & claim, then Lender may 1egotiate and settle the claim. The 30-day period will begin when the naotics Is given,
[n either event, or If Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any Insurance proceeds In an amount not to axceed the 2mounts unpaid under the Note or thig
Security Instrument, and (b) any other e Borrower's rights (other than the right to any refund of uneamed premiums
pald by Barrower) under all insurance peiicias covering the Property, Insofar as such rights are applicable to the
coverage of the Property. Lender may usa the insurance proceeds either fo repalr or restote the Property or to pay
amounts unpald under the Note or this Securlty tastrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establsi, and use the Froperty as Borrower's principal residance within
€0 days after the execution of this Securty Instrumen: and shall continue to occupy the Property as Borrower's principal
residence for at least ona year after the date of accupaioy, unless Lendar atherwise agraes in writing, which consent
shall not be unreasonably withheld, or unless extenuating zircumstances exist which are beyend Borrower's control,

7. Preservation, Maintenance and Protection of the Proerty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Properiy to deteriorate or commit waste on the Property. Whethar or not Borrower is residing
inthe Property, Borrower shall maintain the Property In order to preverit #ie Property from detericrating or decreasing in value
due fo its condition, Unless it Is determined pursuant to Section & thet repalr.or restoration Is not economically feasible,
Borrower shall promptly repalr the Property if damaged to avold furthdr deterioration or damage. If Insurance or
condennation proceeds are paid in connection with damage to, or the taking ai, e Property, Borrower shall be responsible
for repatring o restoring the Property only if Lender has released proceeds for such nunosss. Lender may disburse proceeds
for the repalrs and restoration in a single payment or in a serles of progress paymei e es the work Is complated, if the
insurance or condemnation proceeds are not sufficlent to repalr or restore the Property, Borrewaris not reflaved of Borrower's
obligation for the completion of such repair or restoration, .

. Lender or its agent may make reasonable entries upon and inspections of the Pragerty. If It n2s reasonable cause,
Lender may inspect the Interfor of the improvements on the Property. Lender shall glve Borroweristice at the time of
or prior to such an interlor Inspaction specifying such reasonable causs. ‘

& Borrower's Loan Application, Borrower shall be in default If, during the Loan application pracnss, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misteading, orinaccurate information or statements to Lender (or failed to provide Lender with materlal information)
In connection with the Loan, Material representations Include, but are nof limited to, representations concerning
Borrower's occupancy of the Property as Borrower's prinaipal residence. '

9. Protection of Lendear’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained In this Securlty Instrument, (b) there Is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for dondemnation or forfelture, for enforcemant of 2 flen which tiay attain priority
aver this Security Instrument or to enforce laws o regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever Is reasdnable or appropriate to protect Lender’s Interest in the Proparly and rights under
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this-Securlty Instrument, including protecting and/or assessing the value of the Property, and securing and/or repalring
the Property. Lender's actions can include, but are not limited to: {8} paylng any sums secured by a fien which has priority
ovar thig Security Instrument; (b) appearing In court; and (c) paying reasonable attorneys’ fees to protect te Interest in
the Property and/or rights under this Securlty Instrument, including its secured position In a bankruptcy proceeding.
Securing the Property Includes, but Is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, draln water from plpes, ellminate building or other code vialatlons or dangerous
conditions, and have utilitles turned on or off. Although Lendesr may take action under this Section 9, Lender does not
have fo do 80 and Is not under any duty or ohligation to do so. It Is agreed that Lender incurs no llability for not taking
any or all actions authorized under this Section 9, -

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrawer securad by this
Security Instrument, These amounts shall bear Interest at the Note rate from the date of dishursement and shall be
payabla, with such Interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the iwasehold estate and Interests hereln conveyed or terminate or cancal the ground lease. Borrower shall
not, without the exprass written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehrid and the fee title shall not merge unless Lender agrees to the tnerger in wriling.

10. Mortgage Insvrance. i Lender required Mortgage Insurance as a condition of making the Loan, Borrower shali
pay the premiums required. 1y maintain the Morigage Insurance In effect. If, for any reason, the Mortgege Insurance
coveraga required by LendsrGerzes to bs available from the mortgage Insurer that previously provided such insurance
and Borrower was requlred to'make separately designated payments toward the premitms for Mortgage Insurance,
Borrower shall pay the premiams reuired to obtain coverage substantially equivalent to the Mortgage Insurance
previously In effect, at a cost substantaf equivalent to the cost to Borrower of the Mortgage [nsurance previously in
offect, from an alternate mortgage insurer seiscted by Lender, If substantially equivalent Mortgage Insurance coverage
fs not available, Borrower shall continue to pav to Lender the amount of the separately designated payments that were dug
when the insurance coverage ceased fo be in effecc ! ender wilt accept, use and retaln these payments as a non-refundable
loss resarve in lieu of Mortgage Insuranca, Such'losaiesarve shall be noh-refundable, notwithstanding the fact that the
Loan is ultimately pald in full, and Lender shall not'te resulred to pay Botrower any Interest or earnings on such loss
reserve, Lendar can no langer require loss reserve pay nen's if Mortgage Insurance coverage (in tha amount and for
the period that Lender requires) provided by an insurer seiecied by Lender again becomes avallable, Is cbtained, and
Lender requires separately deslgnated payments toward tie pramiums for Mortgage Insurance. If Lendar required
Mertgage Insurance as a condition of making the Loan and Buriower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowsr shall pay the premiums required to maintain
Mortgage'insurance in effect, or to provide a non-refundable loss.rezerve. until Lender's requirement for Mortgage
Insurance ends In accordarice with any written agreernent betwaen Borrower and Lender providing for such termination
or until tarmination Is required by Applicable Law, Nothing In'this Saction 10 affarts Barrower's obligation to pay Interest
at the rate provided in the Note. ;

Marigage Insurance relmburses Lender (or any entity that purchases the Not<)-for certain losses it may Incur if
Borrower does not repay the Loan as agreed. Borrawer is not a party to the Mortgaga Irsurance.

. Mortgage Insurers evaluate thelr total risk on all such insurance in force from tinse to tme, and may enter into -
agreements with other parties that share or modify their risk, or reduce losses. These agiserrants are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these dgreements, These
agreements may require the mortgage insurer to make payments using any source of funds that 41z mortgage nsurer
may have avallable (which may include funds obtained from Mortgdge Insurarice premiums),

As a result of these agreements, Lender, any purchaser of tha Note, another insurer, any relnsurer, aty other entity, or
any affillate of any of the foregoing, may receive {directly or indlrectly} amounts that o erive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mertgage insurer's
risk, or raducing losses, If such agreement pravides that an affliiate of Lender takes a share of the insurer's risk In axchangs
for a share of the premiums pald to the Insurer, the arrangement is often termed “captive relnsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any othar terms of the Loan. Such agreements will not increase the amount Borrower witl owe for
Mortgage insurance, and thay will not entitle Borrower to any refund.

- (b} Any such agreements will not affect the rights Borrower has - If any ~ with respect to the Mortgage
Insurancae under the Homeowners Protection Act of 1998 or any other law. These tights may include the right to
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receive certain disclosures, to roquest and obtain cancellation of the Mortgage Insuranca, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceltation or termination.

11, ‘Assignment of Miscellaneous Proceeds; Forfeiture. All Misoallaneous Proceeds are hereby asslgned to and
shall be pald to Lender, ,

if the Property Is damaged, such Misceflaneous Procssds shall be applied {o restoration or repair of the Property, If the
rastoration or rapair is econorrically feasible and Lender's securlty s not lassened, During such repalr and restoration paticd,
Lender shell have the right te hold such Miscellaneous Proceeds untll Lender has had an oppertunity toinspect such Property
to ensure the work has been complated to Lender's satisfaction, provided that such inspaction shall be undertaken promptiy,
Lender may pay for the repalrs and restoration in a single dishursement or in = serles of progress payments as the work is
complated. Unless an agreament s made In writing or Applicable Law requires Irterest fo be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borower any Interest or earnings ofl such Miscellansous Proceeds, If the
restoration or repalr is not economically feasible of Lender's securlty would be lessened, the Miscellansous Prooeeds shall
beapplied to the suma secured by this Security Instrument, whether of not then due, with the excass, if any, paid to Borrower,
Such Miscellansous Proceeds shall be appiied in the order provided for in Section 2.

In the event of a tatet taking, destruction, or loss in value of the Property, the Miscellanaous Proceads shall be applied
to the sums secured Uvinis Security Instrument, whather ar not then due, with the excess, if any, paid to Borrower,

In the event of a partia! «Ating, destruction, or loss In value of the Praperty i which tha fair market value of the Property
immediately before the pariizi taking, destruction, or loss in valua is aqual fo or greater than the amount of the sums
secured by this Security Instrument Immediately bafore the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agres In wilting, the sums securgd by this Seourlty nstrument shall be reduced hy the amount
of the Miscellaneous Proceeds multisliar oy the following fraction: (a) the total amount of the sums secured Immeadiately
before the partial taking, destruction, or loss in value divided by (b) the falr market value of the Property immediately
before the partial taking, destruction, o foss In value. Any balance shall bs paid to Borrower,

Inthe eventofa partial taking, destruction, beloss in valus of the Property in which the falr market value of the Properiy
immediately befora the partial taking, destruciin: -or foss in value is less than the amount of the sums secured
immedlately before the partial taking, destruction, ¢r los= In value, unless Borrower and Lender otherwise agrae in

‘wriling, the Miscellaneous Proceeds shall be applied t the sums secured by this Security Instrument whether or not
the sums are then due, :

If the Property Is abandoned by Borrower, or it, after notice vy Lander to Borrower that the Opposing Party (as defined
I the next sentence) offers to make an award to settle a claim for tzmagee, Borrower falls to respond to Lender within
30 days after the date the notice ls'given, Lender is authorized to colie st and apply the Miscelfanecus Progeeds either
to restoration or repalr of the Property or to the sums secured by this Seeurty Instrument, whether or not ihen due.
"Qpposing Party’ means the third party that owes Borrower Miscellanaous Proceads or the party against whom
Borrower has a right of action in regard to Miscellaneous Procesds, .

Borrower shall be in default if any action or proceeding, whether civil or erimingt 4a hegun that, in Lender's Judgment,
could result in forfeiture of the Property or other material Impairment of Lender's intseatin the Property or rights under
this Security Instrument, Borrower-can cure such a default and, If acceleration has occiired, reinstate as provided In
Section 19, by causing the action or proceading to be dismissed with a ruling that, inenser's judgment, preciudes
forfelture of the Property. or other materlal impalrment of Lender's Interest in the Property o richt under this Security
Instrument. The proceeds of any award or clalm for damages that are attributable to the impairmieri of Lender's interest
in the Property are hereby asslgned and shall be pald to Lender, ,

All Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shall be spyiied In the order
providad for in Section 2. :

- 12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the {ime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor In Interest of Borrower shall not operate to release the Hability of Borrower or any Successors In Interest of
Bomrower. Lender shall not be required to commence proceedings against any Successor in Interest of Barrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securlly Instrument by
reason of any demand made by tha original Borrower or any Successars in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy Ircluding, without imitation, Lender's acceptanice of paymenis from third
persons, entltles or Successors In Interest of Borrower of In amotnts less than the amount then due, shall not be & walver
of or preciude the exercise of any right or remady.

ILLINOIS - Single Fanly - Fannle Maa/Fraddie Mac UNIFORM INSTRUMENT Form 3044 1101 Initials: J_%
(LEDEDL, 0315

Elile Maa, fne. Page 8 of 12

ILEDEDL (CLS)



2001615102 Page: 10 of 18

UNOFFICIAL COPY

: , . LOAN #: 118EM052866
13. Jaint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowar covenants and agrees

that Borrower's obligations and liability shall be Joint and several. However, any Borrowar who co-slgns this Security
Instrument but does not execute the Note (a “co-signer’): (a) Is ¢o-signing this Securlty Instrument only to mortgage,
grant and convey the co-signer's Interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Sacurity Instrument; and {c) agrees that Lender and any other Borrowsr gen
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent, ' '

Subject ta the provisions of Section 18, any Successor In Interest of Borrowar who assumes Bortower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not ba released from Borrower's obligations and Hability under this
Security Instrument unless Lender agrees to such release In writing. The covenants and agreements of this Security
Instrument shall bind (except as provided In Section 20) and bensfit the successars and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed In connection with Borrower's default,
for the purpage uf protecting Lender's interest In the Properly and rights under this Becurlty Instrument, including, but
hot limited to, attoinnys' fees, property Inspection and valuation fees. in regard to any other foes, the ahsence of express
authorlty In this Securir instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charglng of such fee. “epder may not charge fees that are expressly prohiblted by this Security instrument or by
Applicable Law, ) :

If the Loan is subject to alawwhich sets maximurm loan charges, and that law s finally Interpreted so that the interest
or other loan charges collected ot o be collectad In connection with the Loan sxceed the permitted limits, then; (a)
any such loan charge shall be reduesd by the amount necessary to reduce the charge lo the permitted Himit; and (b)
any sums already collected from Boruwer which exceeded permittad limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the piincipal owed under the Note or by making a direct payment to Borrower,
IF a refund reduces principal, the reductivn will be treated as a partial prepayment withaut any prepayment charge
(whether or not a prepayment charge is provider far under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrowar will constitute a waivar of any right of action Borrower might have arising out of such
vvercharge.

15, Natices. All notices given by Borrower or Lender in sonnaction with this Securlty Instrument must be In writing.
Any notice to Borrowar in connection with this Security insttiment shall be deemed to have bean given to Borrower
when mailed by first class mall or when actually deliversd ta Rarrower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess Applicable Law sxpressly raqulres otherwise. The
notice addrass shall be the Property Address unless Borrower hae designated & substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Bormower's chargs of address, If Lender specifies a procedure for
reporting Botrower's change of address, then Bormower shall only reporta change of address through that specified
procedure. There may be only one dasignated notice address under this Sanurity Instrument at any one times. Any
notice to Lender shall be given by delivering it or by matling it by first class mail te Leidar's address stated herein unless

- Lender has designated another address by notice to Borrower. Any notice In connzstion with this Segurity Instrument
shall not be deemed ta have been given to Lender untll actually received by Lender il any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremeiit wit satisfy the comesponding
requirement under this Security Instrument,

- 16. Governing Law; Severability; Rules of Construction. This Securlty Instrument shalloe governed by faderal
taw and the law of the jurisdiction In which the Property is located. Afl rights and obligations contaitied In this Sacurity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expici dly of implicitly
aliow the parties to agree by contract or it might be sllent, but such sllence shall not he construed as a prohibition against
agreament by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. :

As used in'this Security Instrument (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (bj words I the singuler shall mean and Include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficlal Interest in Borrower. As used in thls Section 18, "Interest In the
Property” means any legal or benaficlal Interest In the Property, including, but not imited to, those beneficial Interests
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transfarred in a bond for deed, contract for dead, installment sales contract or escrow agreement, the Intent of which
Is the transfer of title by Borrower at a future daté o a purchaser, .

* [fall of any part of the Property or any Interest in the Property Is sold of transferred {or if Borrower is not a natural

person and a beneflolal interest in Borrower Is sold or transferred) without Lender's prior written consent, Lender may
require iImmadiate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender If such exercise is prohibited by Applicable Law.
- If Lender exercises this option, Lender shall give Borrower notice of acoaleration. The notice shall provide a pariod,
of riot lass than 30 days from, the date the notica Is given In accordance with Section 15 within which Borrower
must pay all sums secured by this Security Insirument, If Borrower falls to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Securlty Instrument without further notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceloration, If Borrower meets certaln conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of thi Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might spacify for in termination of Borrower’s right to relnstate; or (c) entry of a judgment enforcing this Security

nstrument, Those ¢uncitions are that Borrower: (a) pays Lender all sums which then would ba dus under this Security
Instrument and the Note 2 if no acesleration had oceurred; (b) cures any default of any other covénants or agreements;
(c) pays all expenses incuted In enforcing this Security Instrument, Including, but not limited to, reascnable attorneys'
fees, property inspaction and'valuation fees, and other fees incurred for the purpase of protecting Lendsr's interest in
the Property and rights under (his Securlty Instrument; and (d) takes such action as Lender may reasonhably require fo
assure that Lender’s interest In the Pranerty and rights under this Securlty Instrument, and Borrower's obligation to pay
the sums secured by this Security Inztruriient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
a4 selected by Lender: (a) cash; (b) money.order; (c) certifled chack, bank check, treasurer's check or caghler's check,
providad any such check Is drawn upon an Instiation whose deposits are insured by a federal agency, Instrumantalily
or entity; or (d) Electronic Funds Transfer, Upor: minstatement by Borrower, this Securlty Instrument and obtigations
secured hereby shall remain fully effective as If no asceleration had oceurred. However, this right ta reinstate shall not
apply in the case of acceleration undar Section 18, -

20. Sale of Note; Change of Loan Servicer; Notice of Grievanca. The Note or a partial interest In the Note
(together with this Security Instrument) can be sold one or inure times without prior notice to Borrower. A sale might
result in a change In the entity (known as the “Loan Servicer') thiz! oallects Perlodic Payments due under the Note and
this Securlty Instrument and performs other fortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more chuiiges of the Loan Servicer unrelated to a sale of
the Note. If there Is a change of the Loan Servicer, Borrower will be giver writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which peymants should be mada and any other
information RESPA requires In connection with a natic of transfer of servicing, 1 t1ie Note is sold and thereafiar the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loas-servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a stuccessor Loan Servicer and ere not assumed by the Note
purchaser unless otherwise provided by the Noto purchaser.

* Neither Borrower nor Landar may commenos, foln, or be jolned to any Judiclal action (aa elt'er an Individual fitigant
or the member of a class) that arlses from the other party’s actions pursuant to this Security Instrament or that alleges
that the other party has breached any pravision of, or any duty owed by reason of, this Securlty Lisirvment, until such
Borrower or Lender had notified the other party (with such notice given In compliance with the requirarients of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
taka correctiva action. if Applicable Law provides a time period which must elapse before certaln action can be taken,
that time period will be deamed to be reasonable for purpeses of this paragraph. The notlce of acceleration and
oppartunity to cure given to Borrowaer pursuant {o Section 22 end the notice of accsleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20' . . .

21, Hazardous Substances. As used I this Section 24: {a) "Hazardous Substances” are thase substances defined
a8 foxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,

- kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materals
cantalning asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law” means faderal laws and laws
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of the jurisdiction where the Property Is located that relate to health, safety or environmental protection: (c)
“Environmental Cleanup” Includes any response action, remedial action, or removal action, as defined In Environmental
Law; and (d) an “Environmental Condltion” means a condltion that can cause, contribute to, or otherwlse tigger an
Environmental Cleanup, ‘ . -

Bortower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to reloase any Hazardous Substances, on or In the Properly. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, {b) which creates an
Environmentat Gondition, or (¢} which, due to the presence, use, of release of a Hazardous Substance, crentes a
condition that adversely affects the value of the Property. The preceding two senterces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized fo be
appropriate to notmal residential uses and to malntenance of the Property {Including, but riot limited to, hazardous
substances in consummer products),

Borrower shall promptly give Lender written notlos of (a) any investigation, clalm, demand, lawsult or other action
by any governmetitat or regulatory agency or private party Invalving the Property and any Hazardous Substance or
Environmental Law »f which Borrower has actual knowledge, (b} any Environmental Condition, including but not imited
to, any spifling, leaking, discharge, release or threat of releass of any Hazardous Substance, and {c) any condition
caused by the presencs, vse of release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, or s twiitiad by any govarnmental or regulatory authority, or any private party, that any remaval or
other remediation of any Hazarous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions In Zerordance with Environmantal Law. Nothing hereln shall create any abligation on Lender
for.an Environmental Cleanup,

NON-UNIFORM COVENANTS. Barrov.erand Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
broach of any cavenant ar agreement in this Sezurity Instrument (but not prior ko acceleration under Section 18
unless Applicable Law provides otherwise), it riotice shall specify: (a) the default; (b} the action requirad to
cure the default; {¢) a date, not less than 30 days trom the date the natice is given to Borrower, by which the default
must he cured; and (d) that failure to cure the defaul: on or bofore the date specified in the notice may result in
acceleration of the sums secured by this Security Instruraent, foreclosure by judicial proceeding and sale of the
Property. The notlce shall further inform Borrower of the righit b reinstate after acceleration and the tightto assert
in the foreclosure proceading the non-existence of a defauit or any other defense of Borrower to acceleration
and foreclosure. if the default is not curod on or before the date spacified In the notice, Londer at its option may
require immediate payment in full of all sums secured by this Sacurity mstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendir shall be entitled to collect all expenses
incurred in pursuing the remedies pravided in this Section 22, including, 0ot limited to, reasonable attorneys’
fees and costs of title evidence, ‘ o

23, Release. Upon payment of all sums secured by this Security Instrument,i.snder shall release this Security
instrument. Borrower shail pay any recordation costs. Lender may charge Borrowsr a‘tee for releasing this Securlty
Instrument; but only if the fee Is paid to a third party for services rendared and the sharglng ofliia fee is permitted under
Applicable Law. _

+ 24, Waiver of Homastead, In accordance with lillncls law, the Borrower hereby reloases and wiives all rights under
and by virtue of the lliingls homestead exemption laws. ‘

25. Placement of Coltateral Protection Insurance. Unless Borrower provides Lender with avidence of the
Insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
axpense to protect Lender's interesls in Borrower's collateral. This insurance may, but need not, protect Borrawer's
Interests. The covarage that Lender purchases may not pay any clalm that Borrower makes or any cfaim that Is made
against Borrower In connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrowsr has obtained insurance as required by Borrower's and Lendar's
agreement, If Lender purchases insurance for the collateral, Borrewer will be responsivia for the costs of that Insurance,
including Interest and any other charges Lendar may impose in connaction with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s tofal outstanding balance or obligation. The costs of the Insurance may be more than the cost of Insurance
Borrower may be able to obtaln on its own. .
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BY SIGNING BELOW, Borrower accepts and agroes to the terms and covenants contalned In this Security
Instrument and In any Rider executed by Borrower and recorded with it,

étata of ILLINOIS
County of COOK

Tha foregoine, instrument was acknowledged before me this JANUARY 13, 2020 {date) by JORGE PRADO,
BY PATRICIA PASCJUAL AS ATTORNEY-IN-FACT (name of persan acknowledged).

i x

(STgnafiire of Person Taking Acknowleadgemont)

65 Lrow OLC; e {Title or Rank}

(Serlal Number, if any)

Lender: CIBC Bank USA

NMLS 1D: 619817

Loan Originator; Christine DeSanto
NMLS 1D: 230045
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EXHIBIT "A"

- UNITS 411, P-10 AND P21 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN THE MORGAN LOFTS CONDOMINIUM AS DELINRATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 0701015044, AS AMENDED
FROM TIME TO TIME, IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIp

39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN » IN COOK COUNTY,
ILLINOIS, “

; Praperty address: 974 Yves: 35th Place, Unit 41 1, Chicago, 1L 60609
Tax Number: 17-32-402-02.6-1033 .

Property address: 974 West 34th Plice, P-10, Chicago, 1L, 60609
Tax Number: 17-32-402-026-1070

. Propetty address: 974 West 35tk Place, #<31; Chicago, IL 60609

Tax Number: 17~32~4_02-026408[
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LOAN #: 118EM052866
MIN: 1007944-0000046292-9

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13t - day of January, 2020
and is Hicorporated into and shall be deemed to amend and supplement the Mortgage,
Deed oi *ust, or Security Deed (the “Security Instrument’) of the same date given by

the undersigned (the “Borrower”) to securs Borrower's Note to GIBG Bank USA, a
Banking Coipnration . ,

¢/ . (the "Lender”
of the same date and covering the Property described in the Security Instrument aﬁc%
located at: 974 W 35th F1 U411, Chicago, IL. 60609, -

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project knovwi as: Morgan Lofts Condo

- . ‘ . (the “Condominium Project’).
If the owners agsoclation or other entity which zcts for the Condominium Project (the
"Owners Association”) holds title to property foi the benefit or use of its members or
shareholders, the Property also includes Borrower's Interest in the Owners Association
and the uses, proceeds and benefits of Borrower's intersat,

_ CONDOMINIUM COVENANTS. In addition to the covanants and agreements
}ﬂﬁde in the Security Instrument, Borrower and Lender furtnercovenant and agree as
ollows: .

A. Condominium Obligations. Borrower shall perform all of Buirowar’s obligations
under the Condominium Project's Constituent Documents, The “Constituent Dacumments”
are the: (i} Declaration or anY other document which creates the Condominitin Project;
(ii) by-laws; (ifl) code of regulations; and (iv) other equivalent documents. Borrower shall
%rompﬂy g:t)ay, when due, all dues and assessments imposed pursuant to the Conatituent

ocuments. :

B. Proparty lnsurance, So long as the Owners Assodiation maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is safisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards in cluded within
the term “extended coverage,” and any other hazards, mclucfmg, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
?mwszon in Section 3 for the Periodic Payment to Lender of the yearly premium Installments

or property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property Is deemed satisfied to the extent that
the revuived coverage is provided Iy / the Owners Association policy. ‘

Wnatt ender re uires as a condition of this waiver can change diring the terth of the foan,
. Borrower shall give Lender Emmpt netice of any lapse in required property
Insurance sovarage provided by the master or blanket policy.

In the everitf a distribution of property insurance proceeds in lieu of restoration or
repair following 4 'Gas to the Property, whether to the unit or to common elements, any
proceeds payabledo Borrower are hereby assigned and shall be paid to Lender for
application to the suins secured by the Security Instrument, whether or not then due,
with the excess, if any, o2id-to Borrower, ,

C. Public Liébility Insurance. Borrower shall take such actions as may be
reasonable to Insure that the Uwnzrs Assoclation maintains a Eublic liability insurance
policy acceptable in form, amourit, and extent of coverage to Lender. ‘

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in'connection with any condemnation or other
taking of all or any part of the Property, whethvr of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shalf be paid
to Lender. Such proceeds shall be applied by Lander to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Gonsent. Borrower shall.not, exsep: after notice to Lender and
with Lender's prior written consent, elther partition or subaivine the Property or consent
to: (i} the abandonment or termination of the Condominium Project, except for
* - abandonment or termination required bty. law in the case of substantial destruction b

fire or other casualty or in the case of a taking by condemnation or erinent domain; (i
any amendment to any provision of the Constituent Documents if ths prevision is for the
express benefit of Lender, (i) termination of professional management anc. assumption
of self-management of the Owners Association; or (iv) any action which wouid have the
effect of rendering the public liability insurance coverage maintained by the Owners
Assaciation unacceptable to Lender.

F.” Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them, Any amounts disbursad by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
Fnstrument Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SlGNlNG BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider.
%545&2} (Seal)

% YT DATE
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FIXED INTEREST RATE RIDER

. THIS Fixed Interost Rate Rider is made this 13th day of January, 2020 and Is incorporated
Into and shall be deemad to amend and supplement the Mortgaga (the "Sacurly Instrument”) of the sama date given by
the undersigned (the "Borrower”) to sesure Borrower's Note to CIBC Bank USA, a Banking Corporation ‘

(the "Lender”) of the same date and coveting the Property described In the Securlty Instrumont and located at:
974 W 35th P1 Unit 411 o
Chicago, IL 60Fyy

Fixed Interest ®ale Rider COVENANT. In adtition to the covenants and agreciments made In the Security
[nstrument, Borrower atid Lander further covenant and agres that DEFINITION {  E }ofthe Security instrument is
deleted and replaced by the foliewing: .

(E ). "Note” means the promissory note signed by Borrower and dated January 13, 2020,
The Note states that Borrower owss Lender TWO HUNDRED SIX THOUSAND ONE HUNDRED FIFTY AND
. NO;"GG**********s****k*****"‘ *’ﬁ'h*ﬂ******ﬂﬂﬂﬂ*ﬁwii'ls**ﬂ\ﬁ*w**!\'*****w**’ﬁ***’nﬁ**w#w
~Dollars (U.8, $208,150.00 } plus tnterest at the rate of 4.000 %. Borrower has promised to pay
+ this debt in regular Periodic Payments and 14 pay the debt in full not later than February 1, 2050,

BY SIGNING BELOW, Borrower accepts and agrae:. to tha tarms and covenants contained in this Fixad Interest Rate
Rider,

ﬁ @M@ W@w){){mfﬁwﬁp}‘ ' f/ (3/}640 (Soal)
‘ RGE PRADO, BY PATRICIA PASCUAL AS ATTOT.NEVINFACT T""BATE

IL - Flxed Intersst Rate Rider . nitats: M
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