UNOFFICIAL COPRY

PREPARED BY AND WHEN RECORDED
RETURN TO:

Pamela Cash

Senitor Assistant General Counsel
Chicago Housing Authority

60 East Van Buren Street

12" Floor

Chicago, [Hinois 60603

Ylowu52§ (12 0P qY)

5 TH IIMII!I\HIM!lllHIllHlWlllllllllHll'lll(

Joc# 2a01712677 Fe o £55 09

' i

IIRHSP FEE:$9.60 RPRF FEC: S1.00

"EDUARD M. MOODY

| COOK COUNTY RECORDER oF DEEDS

DATE: 01/17/2020 84:53 PH PG: 1 OF g

Recorder’s Stamp

AGREEMENT TO SUBLORDINATE TO RENTAL ASSISTANCE DEMONSTRATION

USE AGREEMENT

SOUTHBRIDGE PHASE 1B (Citibank, N.A.)

This Agreement to Subordinate (0 Rzntal Assistance Demonstration Use Agreement (this
“Subordination”} is entered into this January 16,2020, by the Citibank, N.A., a national banking
association (the “Lender”), and Southbridge 9 Master Owner LLC, an Illinois limited liability

company (the “Owner”), collectively, the “Parties.”

WHEREAS, the Parties executed that certain Copstruction Loan Agreement dated as of
\jhqu 1 , 2020 (the “Loan Agrecment”) and-Swner.executed certain promissory
notes (co]lu.t‘vc.ly the ‘Notes™) to evidence a loan (the “Subcrdinate Loan™) from Lendcer to

Owner; and

WHEREAS, to secure the Subordinate Loan, Owner executed thatcertain Leaschold
Mortgage, Assignment of Rents, Security Agreement and Fixture Filing dates jcuu_ 1 .
\Jani

2020 and recorded on
Deeds as document number

é}/ , 2020 in the Office of the Cook CounvyRecorder of
(the "Mortgage™); and

WHEREAS, HUD has authonzed the construction of Southbridge Phase 1B (tiic
“Project’™) on a portion of land that was previously used for the Harold Ickes Homes public
housing development and located upon the real property described on Exhibit “A™ attached

hereto. The new development will receive Section 8 assistance under the Rental Assistance
Demonstration (“RAD™) program, pursuant to Public Law s |!

Assistance trom Altgeld Gardens 1; and

112-55 using transfer of RAD

WHEREAS, as a condition of the RAD conversion, the Owner exccuted a Rental —
Assistance Demonstration Use Agreement dated and recorded as of substantially cven dale S : : 2
herewith (the "RAD Use Agreement™) for the benefit of HUD; and B
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WHEREAS, HUD requires as a condition of the RAD conversion that the Parties agree to

subordinate the Subordinate Documents to the RAD Use Agreement;

NOW THEREFORE, let it be known to all inleres-ted parties, that for good and valuable

consideration, the reccipt of which 1s hereby acknowledged, the undersigned do hereby agree:

So long as the RAD Use Agreement, and all extensions thereto, be in effect, the
Subordinate Documents shall in all respects be subordinate in priority to the RAD Use
Agreement.

Thig/Cubordination extends to and continucs in eftect with respect to any future
amendp:ent, extension, renewal, or any other modification of the RAD Use Agreement or
the Suborcinate Documents, which have been approved by the Lender in writing.

In the event of contlict between/among the Subordinate Documents and the RAD Use
Agreement, the FAD Use Agreement controls.

The tollowing amendmiezits to the Subordinate Documents require the prior written
consent of HUD: Any ameadmient to any HUD-required provisions in the Subordinate
Documents, an increase in the in:erest rate, an increase of the total indebtedness, an
acceleration of the amortization Hrpayment schedule, and any changes that would
preclude or impair a reasonable oppbrtunity to cure any defaults by the Project Owner
under the Subordinate Documents.

This Subordination will survive bankruptey aid“forcclosure.

_This Subordination may be signed in counterparts.

The invalidity, in whole or in part, of any of the provisions st forth in this Subordination,
shall not affect or invalidate any remaining provisions.

This Subordination and every covenant hercot shall be binding upon tic Partics and their
respective successors and assigns. This Subordination shall not be moditred or amended
except by a written instrument executed by all Parties hereto and approved yiwriting by
HUD.

It 1s expressly understood and agreed that except for the subordination specitically
mtended and accomplished by this Agreement, the Subordinate Documents shall be and
remain in full force and effect.

[0. This Agreement is made under and shall be governed by the laws of the State of Ilinois.

[SIGNATURE PAGE(S) TO FOLLOW]
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In witness whereof, the parties have executed this Subordination as of the date first
written above,

LENDER

Ve oo deat

State of NEW YORK )

County of NEW YORK )

Om‘ﬂﬂﬂﬂﬂi_ﬂ'ﬁbbefore me, &QMA_ _‘J {“\'d'\'dﬂlﬂﬁm , a Notary Public in and for
said State, personally appeared, Shnei— who proved to me the basis of satisfactory

evidence to be the person (s) whose nam€ (s) i/are subscribed to the within instrument and
acknowledged to me that he/she/they executed tie same in his/her their authorized capacity (ies),
and that by his/her/their signature (s) on the instrumznt the person (s), or the entity upon behalf
of which the person (s) acted, executed the instrument:

I certify under penalty of perjury under the laws of the State of INEW YORK that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

7 dc%_\_,__—'
Signature y &

NADIA J. HUTCHINSON
Notasy Public - State of New York
No.MW'r
My Commission Expires March 08, _£¢)22~
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OWNER
SOUTHBRIDGE 9 MASTER OWNER LLC,
an Illinois limited liability company

By:  Ickes Master Developer JV, LLC,
its sole member

By:  The Community Builders, Inc.,
its managing membet

By: | .
@?oodle}f
Its Authorized Agent
STATE OF ILLINOIS 3
) 2S
COUNTY OF COOK )

I, the der51gned a Notary Public in and Zir the county and State aforesaid, do certify that

s Vigm Wedley »personally known to me to be the Hithoy, z,d%%@%f The
Community Bmlders Iric., the managing member 6T Ickes Master Developer JV, LLC, (the
“Managing Member™), the sole and managing memter.of Southbridge 9 Master Owner LLC, and -
personally known to me to be the same person whose riare is subscribed to the foregoing
instrument, appeared before me this day in person and severally acknowledged that as such
Authorized Agent, s/he signed and delivered the said instrumer, pursuant to authority given by
the members of the Managing Member as the free and voluntary-ae{ of such person, and as the
free and voluntary act and deed of the Managing Member and Southtiidge 9 Master Owner

LLC, for the uses and purposes therein set forth.

Given under my hand and official seal this Z% day of Zleamlg 2019

(Seal)

y commission eXpires.. ... . -3 / A ;20 22—

' OFFGloL SEAL

: . ELAINE L JoHNSON

AN TATE OF ILLNQIS
OK

UNTY OF
W QOMMISSION EXPIRES 08/07/2022

i
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EXHIBIT A
LEGAL DESCRIPTION OF LEASEHOLD ESTATE
The Estate or Interest in the Land deseribed below and covered herem is:

PARCEL 1:
THE LEASEHOLD ESTATE CREATED BY THE INSTRUMENT HEREIN REFERRED TO AS THE
GROUND LEASE, EXECUTED BY CHICAGO HOUSING AUTHORITY, AN ILLINOIS MUNICIPAL
CORPORATION, AS LANDLORD, AND TCB DEVELOPMENT SERVICES LLC, AN ILLINOIS
LIMITED LIABILITY COMPANY, AS TENANT, DATED AS OFJANUARY 16, 2020, WHICH LEASE
WAS RECORDED ~Jndgry [7 . 2020, AS DOCUMENT NUMBER Skv17) §067,
ASSIGNED BY-.THE ASSIGNMENT AND ASSUMPTION AND AMENDMENT OF GROUND
LEASE, DATEI AS OF JANUARY 16, 2020, BETWEEN SAID TCI3 DEVELOPMENT SERVICES
LLC, AND SOUZHBRIDGE 9 MASTER OWNER LLC, AN ILLINOIS LIMITED LIABILITY
COMPANY, WHICE ASSIGNMENT AND ASSUMPTION AND AMENDMENT OF GROUND
LEASE WAS RECORDED J2uqry [7 2020, AS DOCUMENT NUMBER F20/7/§6§wnicH
LEASE DEMISES THE -EILLOWING DESCRIBED PROPERTY FOR A TERM OF 99 YEARS
ENDING JANUARY 15, 2119:

THAT PART OF LOTS 13 THROUGH 24 (BOTH INCLUSIVE), THAT PART OF LOTS 27 THROUGH
33 (BOTH INCLUSIVE) AND THAT PART OF THE NORTH-SOUTH 15 FOOT WIDE PUBLIC
ALLEY VACATED PER DOCUMENT NUMBER 15805877, RECORDED JANUARY 6, 1954, ALL IN
BLOCK 10, IN UHLICH AND MUHLKE'S ADRITION TO CHICAGO, A SUBDIVISION OF THE
EAST HALF OF THE NORTHEAST QUARTER (eXCEPT THE SOUTH HALF OF THE SOUTH
HALF THEREOF) IN SECTION 28, TOWNSHIP 39 MORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOW.:

COMMENCING AT THE NORTHEAST CORNER OF LO% 4 IN SAID BLOCK 10; THENCE SOUTH
01 DEGREES 31 MINUTES 56 SECONDS EAST, ALONG_~3¢ ASSUMED BEARING, BEING THE
EAST LINE OF LOTS 1 THROUGH 24 (BOTH INCLUSIVLE) IN ELOCK 10, ALSO BEING THE WEST
LINE OF STATE STREET, 309.70 FEET TO THE POINT OF BEGINMING; THENCE CONTINUING
SOUTH 01 DEGREES 31 MINUTES 56 SECONDS EAST ALONG THI: EAST DESCRIBED COURSE
289.70 FEET TO THE SOUTHEAST CORNER OF SAID LOT 24, SAIIZ CGRNER ALSO BEING A
POINT ON THE NORTH LINE OF VACATED W. 241H STREET AS, VACATED BY SAID
DOCUMENT NUMBER 15805877; THENCE SOUTIH 88 DEGREES 29 MINUTES 48 SECONDS
WEST ALONG THE LAST DESCRIBED LINE 116.21 FEET; THENCE NOKTH 3. DEGREE 31
MINUTES 56 SECONDS WEST 65.80 FEET; THENCI: SOUTH 88 DEGREES Z8 MINUTES 04
SEECONDS WEST 38.50 FEET; THENCE NORTH 01 DEGREE 31 MINUTES 56 SECOMDS WEST
139.00 FEET, THENCE NORTH 88 DEGRLELS 28 MINUTES 04 SECONDS EAST 38.30 FEET;
THENCE NORTH 01 DEGREE 31 MINUTES 56 SECONDS WEST 84.90 FEET; THENCE NORTH 88
DEGREES 29 MINUTES 48 SECONDS EAST 116.21 FEET TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS.

EXCEPTING THEREFROM ALL BUILDINGS AND IMPROVEMENTS LOCATED, OR TO BE
LLOCATED AFTER THE DATE OF THE AFORESAID GROUND LEASIE, THEREON.

PARCEL 2:

FEE SIMPLE TITLE TO ALL BUILDINGS AND IMPROVEMENTS LOCATED, OR TO BE
LOCATED AFTER THE DATE OF THIEE AFORESAID GROUND LEASE, ON THE LEASEHOLD
ESTATE HEREINABOVE DESCRIBED AS PARCEL 1.
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PIN(s): 17-28-218-029 (affects pant of the land and other property); ¢
17-28-218-030 (affects part of the land and other property);

¢l

Address(es).
2336-2356 S. State Street, Chicago 1L 60616



