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AGREEMENT TO STULORDINATE TO RENTAL ASSISTANCE DEMONSTRATION
USE AGREEMENT

SOUTHBRIDGE PHASE IB

This Agreement to Subordinate (o Rental Assistance Demonstration Use Agreements
(this “Subordination™) is entered into this January 16, 2020, by New Hope Community Capital,
Inc., an [liinois corporation (“Lender™), and Scuthoridge 9 Master Owner LLC, an Illinois
iimited hability company (the “Owner™), collectizely, the “Parties.”

WHEREAS, Owner c\ccult,d that certain Leasciieid Mortggge, Assignment of Rents and
Security Agreement dated Jaw (é 2020 and recordid on zﬂaﬂr’;‘ 17,2020 in the
Oftice of the Cook County Recorder ot Deeds as document anbn ,900/‘7/(’5’/0¢

(the “Mortgage™); and

WHEREAS, the Partics or Owner executed that certain Loan Agrecment dated
J(?wu [é . 2020 {together with the Mortgage, the “Subordinate Socuments™); and

WHEREAS, HUD has authorized the construction of Southbridge Phase 'B-{the
“Project”™) on a portion of land that was previously used for the Harold Ickes Homesonblic
housing development and located upon the real property described on Exhibit “A™ attached
hereto. The new development will receive Section § assistance under the Rental Assistance
Demonstration ("RAD™) program, pursuant to Public Law 112-55 using transter of RAD
Assistance from Altgeld Gardens 1; and

WHEREAS, as a condition of the RAD conversion, the Owner executed a Rental
Assistance Demonstration Use Agreement dated and recorded as of substantially even date
herewith (the “RAD Use Agrecment™) for the benefit of HUD; and

Do
WHEREAS, HUD requires as a condition of the RAD conversion that the Partics agree lotu‘\.. '

subordinate the Subordinate Documents to the RAD Use Agreement;
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NOW THEREFORE, let it be known to all interested partics, that for good and valuable

consideration, the receipt of which is hereby acknowledged, the undersigned do hereby agree:

L.

(g

So long as the RAD Use Agreement, and all extensions thereto, be in effect, the
Subordinate Documents shall in all respects be subordinate to the RAD Use Agreement.

This Subordination extends to and continues in effect with respect to any future
amendment, extension, renewal, or any other modification of the RAD Usc Agreement or
the Subordinate Documents.

[n the event of conflict between/among the Subordinate Documents and the RAD Use
Agreement, the RAD Use Agreement controls.

The following.ariendments to the Subordinate Documents require the prior written
consent of HUD:Anv amendment to any HUD-required provisions in the Subordinate
Documents, an increasz-in the interest rate, an increase of the total indebtedness, an
acceleration of the amaitization or payment schedule, and any changes that would
preclude or impair a reasonable opportunity to cure any defaults by the Project Owner
under the Subordinate Documints.

This Subordination will survive banlruptey and foreclosure.
This Subordination may be signed in courte: parts.

The mvahdity, in whole or in part, of any of the proyisions set forth in this Subordination,
shall not aftect or invalidate any remaining provigions,

This Suberdination and every covenant hereof shall be bind:wrg upon the Partics and their
respective successors and assigns. This Subordination shall diot‘ne modified or amended
except by a written instrument cxccuted by all Parties hereto and approved in writing by

HUD.

[SIGNATURE PAGE(S) TO FOLLOW]
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In witness whereof, the parties have executed this Subordination as of the date first
written above.

LENDER
NEW HOPE COMMUNITY CAPITAL, INC.

W

Name: T homd D SYoNOPanNls
Its: .._A\i“.ﬂt\?—\%}\ AL

Mass?a\)‘&xts

) SS
COUNTY OF €5k )
. SNTA L~ ,

I, the undersigned, a Notary Tublic in and for the county and State aforesaid, do certify that
THOMAGS BUONOPANE ~personally known to me to be the WmoR2CD AENT of New

Hope Community Capital, Inc. ar’d personally known to me to be the same person whose name is

subscribed to the foregoing instrumeint. appeared before me this day in person and severally

acknowledged that as such Authorized ‘Agent, sthe signed and delivered the said instrument,
~pursuant (o authority given by the board of New Hope Community Capital, Inc.as the free and

voluntary act of such person, and as the fiee and voluntary act and deed of New Hope

Community Capital, Inc. for the uses and purpos:s therein set forth.

y
Given under my hand and official seal this &O'_ day of dgCempeg..2019.

STATE OF K3=XIUS

(Seal)

4&(@0 AF DG——QL’Q __“(Notary Public)
% o
My commission expires ocrogEt. 23 2040

< KERI J. DAILEY

Notary Public
@ Commonwealth of Massachusetts
My Commission Expires

Cctober 23, 2020
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OWNER
SOUTHBRIDGE 9 MASTER OWNER LLC,
an Illinois limited liability company

By: Ickes Master Developer JV, LLC,
its sole member

By:  The Community Builders, Inc.,
its managing member

By: ”""V\
W Woodley
uthorized Agent

B e

STATE OF ILLINOIS )
) (88
COUNTY OF COOK )

under51gned a Notary Public in and <cr the county and State afog:ksaend do cemfy that
thawl LUd()d aw ,personally knovwntometobethe . o qm of The
'Community Builders] Inc the managing membet of Ickes Master Developer JV, LLC, (the
“Managing Member™), the sole and managing membier-of Southbridge ¢ Master Owner LLC, and
personally known to me to be the same person whose 1anie-is subscribed to the foregoing
instrument, appeared before me this day in person and seve.ally acknowledged that as such
Authorized Agent, s/he signed and delivered the said instrumeri(, pursuant to authority given by
the members of the Managing Member as the free and voluntary-acc.of such person, and as the
free and voluntary act and deed of the Managing Member and Southtridgs 9 Master Owner
LLC, for the uses and purposes therein set forth.

Given under my hand and official seal this ( day ofpaum l/ -2019.

e %M o . (Notary Public)

My commission expiresh _ p&b{ q S ’fw A 20 Z—?__ .

o ——————r3

(Seal)

QFFICIAL SEAL
ELAINE L JOHNSON

=¢—NOTARY-P

COUN'W OF COOK
MY COMMISSION EXPIRES 08/07/2022

t
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EXHIBIT A
LEGAL DESCRIPTION

The Estate or Interest in the Land described below and covered herein is;

PARCEL 1:
THE LEASEHOLD ESTATE CREATED BY THE INSTRUMENT HEREIN REFERRED TO AS THE
GROUND LEASE, EXECUTED BY CHICAGO HOUSING AUTHORITY, AN ILLINOIS MUNICIPAL
CORPORATION, AS LANDLORD, AND TCB DEVELOPMENT SERVICES LLC, AN ILLINOIS
LIMITED LIABILITY COMPANY, AS TENANT, DATED AS OFJANUARY 16,2020, WHICH LEASE
WAS RECORDED fg l1 . 2020, AS DOCUMENT NUMBER ,’9’%}0/7/5067 ,
ASSIGNED/BY THE ASSIGNMENT AND ASSUMPTION AND AMENDMENT OF GROUND
LEASE, DATED AS OF JANUARY 16, 2020, BETWEEN SAID TCB DEVELOPMENT SERVICES
LLC, AND SCU?HBRIDGE 9 MASTER OWNER LLC, AN ILLINOIS LIMITED LIABILITY
COMPANY, WIICTH -ASSIGNMENT AND ASSUMPTION AND AMENDMENT OF GROUND
LEASE WAS RECORIEIXAMAEy 7 2020, AS DOCUMENT NUMBER Sha/WE0bK , WHICH
LEASE DEMISES THE #OLLOWING DESCRIBED PROPERTY FOR A TERM OF 99 YEARS
ENDING JANUARY 15, 2119:

THAT PART OF LOTS 13 THROUG 1 24 (BOTH INCLUSIVE), THAT PART OF LOTS 27 THROUGH
33 (BOTH INCLUSIVE) AND THAT PART OF THE NORTH-SOUTH 15 FOOT WIDE PUBLIC
ALLEY VACATED PER DOCUMENT NUWMBER 15805877, RECORDED JANUARY 6, 1954, ALL IN
BLOCK 10, IN UHLICH AND MUHLKLES-ADDITION TO CHICAGO, A SUBDIVISION OF THL
EAST HALF OF THE NORTHEAST QUARTER {EXCEPT THE SOUTH HALF OF THE SOUTH
HALF THEREOF) IN SECTION 28, TOWNSHIP. 20 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOW:

COMMENCING AT THE NORTHEAST CORNER OF LGT 1'IN SAID BLOCK 10; THENCE SOUTH
01 DEGRELS 31 MINUTES 56 SECONDS EAST, ALONG AN ASSUMED BEARING, BEING THIE
EASTLINE OF LOTS 1 THROUGH 24 (BOTH INCLUSIVE}MN BLOCK 10, ALSO BEING THEE WEST
LINE OF STATE STREET, 309.70 FEET TO THE POINT OF BEGINMING; THENCE CONTINUING
SOUTH 01 DEGREES 31 MINUTES 56 SECONDS EAST ALONG VHE LAST DESCRIBED COURSE
289.70 FEET TO THE SOUTHEAST CORNER OF SAID LOT 24, SAVY CORNER ALSO BEING A
POINT ON THE NORTH LINE OF VACATED W. 24TH STREET AS VACATED BY SAID
DOCUMENT NUMBER 15805877; THENCE SOUTH 88 DEGREES 29 MINUTES 48 SECONDS
WEST ALONG THE LAST DLESCRIBED LINE 116.21 FEET; THENCE NOKTH 01 DEGREE 31
MINUTES 36 SECONDS WEST 63.80 FEET; THENCE SOUTH 88 DEGREL>S I35 MINUTES 04
SECONDS WEST 3850 FEET; THENCE NORTH 01 DEGREE 31 MINUTES 56 SECONDS WEST
139.00 FELT, THENCE: NORTIH 88 DEGREES 28 MINUTIES 04 SECONDS EAST-38.50 FEET;
THENCE NORTH 01 DEGREE 31 MINUTES 56 SECONDS WEST 84.90 FEET; THENCLE NORTH 88
DEGREES 29 MINUTES 48 SECONDS EAST 11621 FEET TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS.

EXCEPTING THEREFROM ALL BUILDINGS AND IMPROVEMENTS LOCATED, OR TO BE
LOCATED AFTER THE DATE OF THE AFORESAID GROUND LEASE, THEREON.

PARCEL 2:

FEE SIMPLE TITLE TO ALL BUILDINGS AND IMPROVEMENTS LOCATED, OGR TO BL
LOCATED AFTER THE DATE OF THE AFORESAID GROUND LEASE, ON THE LEASEHOLD
ESTATE HEREINABOVLE DESCRIBED AS PARCEL 1.
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PIN(s): 17-28-218-029 (affects part ol the land and other property); and
17-28-218-030 (affects part of the land and other property);

Address(es):
2336-2356 S. State Street, Chicago [L 60616



