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KNOW ALL PERSONS BY THESE PRESENTS:

ILLINOIS HOUSING DEVELOPMENT AUTHORITY, a body corporate and
politic, organized and existing under the laws of the State of Illinois (“Assignor”), pursuant to
that certain Funding Loan Agicement, dated as of the date hereof (“Funding Loan
Agreement”), by and between Assigncr and CITIBANK, N.A,, a national banking association
(“Assignee”), for good and valuable cqns'deration, the receipt and sufficiency of which is hereby
acknowledged, does by these presents assign to Assignee, without recourse, all of Assignor’s
right, title and interest in and to, subject to'the Unassigned Rights (as defined in the Funding
Loan Agreement), the instruments (“Assigned (nstruments™) described on Schedule 1 attached
hereto.

TOGETHER with the Note described in the Assigied Instruments, and the money due
and to become due thereon, with the interest thereon, TO HAVE AND TO HOLD the same unto
the said Assignee forever, subject only to all the provisions contained therein, AND the said
Assignor hereby constitutes and appoints the Assignee as th< Assignor’s true and lawful
attorney, irrevocable in law or in equity, in the Assignor’s nams, rlace and stead, but at
Assignee’s cost and expense, to have, use and take all lawful ways and 1neans for the recovery of
all of the said money and interest; and in case of payment, to discharge thi same as fully as the
Assignor might or could if these presents were not made.

Overriding Limitations. [n no event shall Assignor:

(i) prosecute its action to a lien on the Project, as defined in that certain Borrower
Loan Agreement by and between SOUTHBRIDGE 4 MASTER OWNER LLC, an lllinois
limited liability company (“Borrower”), and Assignor (the “Borrower Loan Agreement”); or

(i)  take any action which may have the effect, directly or indirectly, of impairing the
ability of Borrower to timely pay the principal of, interest on, or other amounts due under, the
Borrower Loan or of causing Borrower to file a petition seeking reorganization, arrangement,
adjustment or composition of or in respect of Borrower under any applicable liquidation,
insolvency, bankruptcy, rehabilitation, composition, reorganization, conservation or other similar
law in effect now or in the future; or
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(iii)  interfere with the exercise by Assignee or Servicer of any of their rights under the
Borrower Loan Documents upon the occurrence of an event of default by Borrower under the
Borrower Loan Documents; or

(iv)  take any action to accelerate or otherwise enforce payment or seek other remedies
with respect to the Borrower Loan.

Definitions. All capitalized terms that are used and are not defined herein shall have the
respective meanings ascribed to them in the Borrower Loan Agreement. In all references herein
to any parties, persons, entities or corporations the use of any particular gender on the plural or
singular number is intended to include the appropriate gender or number as the text of the within
instrument may require.

Dated as of the 1st day of January, 2020 (the foregoing date is for reference purposes
only and this Assigivient shall not be effective until the Closing Date, as defined in the
Borrower Loan Agreeriein

[REMAINDER OF “AGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, the undersigned has duly. executed and delivered this
Assignment of Mortgage and Loan Documents or caused this Assignment of Mortgage and Loan
Documents to be duly executed and delivered by its authorized representative as of the date first
set forth above.

ASSIGNOR:

ILLINOIS HOUSING DEVELOPMENT
AUTHORITY, a body corporate and politic,
organized and existing under the laws of the State of
Illinois

By: m
Name/ﬁristin ﬁust

Title: Executive Director
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STATE OF ILLINOIS )
) ss
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the county and State aforesaid, do hereby
certify that Kristin Faust, personally known to me to be the Executive Director of the
lillinois Housing Development Authority, and personally known to me to be the same person
whose name is subscribed to the foregoing instrument, appeared before me this day in person and
severally acknowledged that as such officer, he signed and delivered the said
instrument, pursuant to authority given by the [linois Housing Development Authority as
the free and voluntary act of such person, and as the free and voluntary act and deed of
Executive Dyrector, for the uses and purposcs therein set forth.

Given under my hand and official seal this / may of m , 2019.
2" 2
OFFICIAL SEAL

LILIANA VALENT:NG W

¥ PUBLIC - STATE OF ILLINOIS 7 : f
NawTrAgomwssmN EXPIRES:0(/1512 Notary Public

-
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SCHEDULE 1
TO
ASSIGNMENT OF MORTGAGE
AND LOAN DOCUMENTS

ASSIGNEE:

Citibank, N.A.

388 Greenwicli Street, Trading 6th Floor

New York, New York 10013

Re: SouthbridgePrase 1A — 4%, Deal ID No. 25104

ASSIGNED INSTRUMERNTS:

1.

Multifamily Note {Fixed Rate) by SOUTHBRIDGE 4 MASTER OWNER LLC, an
Illinois limited liability-¢otnpany (“Borrower”), to Assignor, dated as of the Closing
Date, in the original principei anount of up to $8,100,000.

Multifamily Note (Variable Rate} (Series B) by Borrower to Assignor, dated as of the
Closing Date, in the original principal amount of up to $8,300,000.

Multifamily Note (Variable Rate) (Series C) by Borrower to Assignor, dated as of the
Closing Date, in the original principal amount’ofup to $9,495,321,

Multifamily Leasehold Mortgage, Assignment o: Rents and, Security Agreement and
Fixture Filing, dated as of the date hereof, executed oy, Borrower for the benefit of
Assignor securing the principal amount of up to $25,895,371, which is being recorded
immediately prior hereto in the Recorder’s Office of ‘Cosk. County, Iilinois, and
encumbers the real property (and improvements thereon) irai-is more particularly
described on Exhibit A.
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EXHIBIT A

LEGAL DESCRIPTION FOR SOUTHBRIDGE PHASE 1A

PARCEL 1:

THE LEASEHOLD ESTATE CREATED BY THE INSTRUMENT HEREIN REFERRED TO AS THE
GROUND LEASE, EXECUTED BY CHICAGO HOUSING AUTHORITY, AN ILLINOIS
MUNICIPAL CORPORATION, AS LANDLORD, AND TCB DEVELOPMENT SERVICES LLC, AN
ILLINOIS LIMITED LIABILITY COMPANY, AS TENANT, DATED AS OF JANUARY 16, 2020,
WHICH LEASE WAS RECORDED JANUARY 17, 2020, AS DOCUMENT NUMBER 2001719057
ASSIGNEDR"BY THE ASSIGNMENT AND ASSUMPTION AND AMENDMENT OF GROUND
LEASE, DATEZD-AS OF JANUARY 16, 2020, BETWEEN SAID TCB DEVELOPMENT SERVICES
LLC, AND SOUTHBRIDGE 4 MASTER OWNER LLC, AN [LLINOIS LIMITED LIABILITY
COMPANY, WHICK ASSIGNMENT AND ASSUMPTION AND AMENDMENT OF GROUND
LEASE WAS RECORDED JANUARY 17, 2020, AS DOCUMENT NUMBER 2001719058 WHICH
LEASE DEMISES THE TOLLOWING DESCRIBED PROPERTY FOR A TERM OF 99 YEARS
ENDING JANUARY 15,2119:

THAT PART OF LOTS | THROUGH-1280TH INCLUSIVE), THAT PART OF LOTS 40
THROUGH 46 (BOTH INCLUSIVE), ANIZ THAT PART OF THE NORTH-SQOUTH 15 FOOT WIDE
PUBLIC ALLEY VACATED PER DOCUMEN T NUMBER 15803877, RECORDED JANUARY 6,
1954, ALL IN BLOCK 10, IN UHLICH AND MUHLFE'S ADDITION TO CHICAGO, A
SUBDIVISION OF THE EAST HALF OF THE NORTRFAST QUARTER (EXCEPT THE SOUTH
HALF OF THE SOUTH HALF THEREOF) IN SECTICON-2S, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBELr AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF SAID LOT 1;(THLMCE SOUTH 01 DEGREES 31
MINUTES 56 SECONDS EAST, ALONG AN ASSUMED BEARING, ZEING THE EAST LINE OF
SAID LOTS 1 THROUGH 12, ALSO BEING THE WEST LINE OF STATE STREET, 289.70 FEET;
THENCE SOUTH 88 DEGREES 29 MINUTES 48 SECONDS WEST 116.21 FEET; THENCE NORTH
01 DEGREES 31 MINUTES 56 SECONDS WEST 74.55 FEET; THENCE SOUtH 58 DEGREES 28
MINUTES 04 SECONDS WEST 35.00 FEET; THENCE NORTH 0t DEGREE 31 MIRNITES 356
SECONDS WEST 151.00 FEET; THENCE NORTH 88 DEGREES 28 MINUTES 04 SECOMDS EAST
37.00 FEET: THENCE NORTH 01 DEGREE 31 MINUTES 36 SECONDS WEST 64.15 FEETTO A
POINT ON THE NORTH LINE OF SAID LOT |; THENCE NORTH 88 DEGREES 29 MINUTES 48
SECONDS EAST ALONG SAID NORTH LINE, ALSO BEING THE SOUTH LINE OF W. 23RD
STREET 114.21 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS,

EXCEPTING THEREFROM ALL BUILDINGS AND IMPROVEMENTS LOCATED, OR TO BE
LOCATED AFTER THE DATE OF THE AFORESAID GROUND LEASE, THEREON.

PARCEL 2:

FEE SIMPLE TITLE TC ALL BUILDINGS AND IMPROVEMENTS LOCATED, OR TO BE
LOCATED AFTER THE DATE OF THE AFORESAID GROUND LEASE, ON THE LEASEHOLD
ESTATE HEREINABOVE DESCRIBED AS PARCEL 1.
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SAID PARCEL CONTAINS 38,823 SQUARE FEET OR 0.891 ACRES, MORE OR LESS.

Common Addresses: 2302-2322 S. State Street, Chicago IL 60616
Residential Address: 2310 S. State Street, Chicago IL 60616
Retail Addresses: 2302 S. State Street, Chicago IL 60616;

2306 S. State Street, Chicago IL 60616;
2318 S. State Street, Chicago IL 60616;
2322 S. State Street, Chicago IL 60616

PROPERTY PINS

Property Pins: 17-28-218-028 (affects part of the land and other property);
17-28-218-029 (affects part of the land and other property); and
17-28-218-030 (aftects part of the land and other property)



