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SRORDINATION AGREEMENT
Hiouusan @ (CHA)

This SUBORDINATION AGPRERMENT (this “Agreement”) dated as of January I,
2020, is executed by and among (i) CITIZANK, N.A., a national banking association (“Senior
Lender”), (ii) the CHICAGO HOUSING ALTHORITY, an lilinois municipal corporation
("Subordinate Lender") and (iii) SOUTHBRIDCE 4 MASTER OWNER LLC, an Iilinois
limited liability company (“Borrower”). The date-0 this Agreement as set forth above is for
reference purposes only, and this Agreement will not'r¢ #ffective and binding until the Closing
Date (as defined in the Borrower Loan Agreement)

RECITALS:

A. Pursuant to that certain Borrower Loan Agreement dated as of the date hereof,
executed by and between Borrower and the ILLINOIS HOUSING DEVELOPMENT
AUTHORITY, a body corporate and politic, organized and existing under the-laws of the State
of Ilinois ("Governmental Lender") (as amended, restated, replaced, supslemented or
otherwise modified from time to time, the “Borrower Loan Agreement”), {svernmental
Lender has agreed to make a loan to Borrower in the original aggregate principal amount of
$25,895,321 (the “Borrower Loan™), as evidenced by (i) that certain Multifamily Nete (Fixed
Rate) (Series A), dated as of the Closing Date, in the maximum principal amount of $8,100,000
made by Borrower payable to the order of Governmental Lender (the “Fixed Rate Note™), (i1)
that certain Multifamily Note (Variable Rate) (Series B), dated as of the Closing Date, in the
maximum principal amount of $8,300,000 made by Borrower payable to the order of
Governmental Lender (the “Series B Variable Rate Note”), (iii) that certain Muitifamily Note
(Variable Rate) (Series C), dated as of the Closing Date, in the maximum principal amount of
$9,495,321 made by Borrower payable to the order of Governmental Lender (collectively and as
amended, restated, replaced, supplemented or otherwise modified from time to time, the
“Borrower Note”). In addition to the Borrower Loan Agreement, the Borrower Loan and the
Borrower Note are also secured by a certain Multifamily Leasehold Mortgage, Assignment of

Subordination Agreement (CHA) Southbridge Phase 1A - 4%
4851-0364-7132,v. 5 Deal ID # 25104
Page i




2001719098 Page: 2 of 25

UNOFFICIAL COPY

Rents, Security Agreement and Fixture Filing (Illinois) dated as of the date hereof (as amended,
restated, replaced, supplemented or otherwise modified from time to time, the “Senior Security
Instrument”), encumbering the Borrower’s interest in property described in the Senior Security
Instrument as the “Mortgaged Property,” including, without limitation, the Borrower’s interest
in the real property described in Exhibit A attached hereto, which such Senior Securty
Instrument shall be recorded in the Official Records of Cook County, Illinois (the "Official
Records") concurrently herewith. ‘

B. In order to fund the Borrower Loan, pursuant to the terms of that certain Funding
Loan Agreement dated as of the date hereof, executed by and between Governmental Lender and
Senior Lender<as amended, restated, replaced, supplemented or otherwise modified from time to
time, the “Funding Loan Agreement” and collectively with the Borrower Loan Agreement, the
"Senior Loan Agreement"), Senior Lender has agreed to make a loan to Governmental Lender
in the original aggrégzie principal amount of $25,895,321 (the “Funding Loan” and collectively
with the Borrower Loar; the "Senior Loan"), as evidenced by those certain Multifamily
Mortgage Revenue Notes; 2520 Series A (Southbridge Phase 1A — 4% Transaction), 2020 Series
B (Southbridge Phase 1A — 4% Transaction) and 2020 Series C (Southbridge Phase 1A ~ 4%
Transaction) in the aggregate maximum principal amount of the Funding Loan, each dated as of
the Closing Date, and executed by Governmental Lender and made payable to the order of
Senior Lender (as amended, restated, replaced, supplemented or otherwise modified from time to
time, the “Governmental Lender Note and collectively with the Borrower Note, the "Senior
Note"). As security for the Funding Loan, Giovernmental Lender has assigned to Senior Lender
all of its right, title and interest in and to the Bcrrower Loan Agreement, the Borrower Note and
the Senior Security Instrument pursuant to the terms of that certain Assignment of Mortgage
dated as of the date hereof (as amended, restated, replaced, supplemented or otherwise modified
from time to time, the "Senior Assignment") and recordes in the Official Records concurrently
herewith.

C. Borrower has requested Senior Lender to permit the-fbllowing subordinate loans
to be made from Subordinate Lender to Borrower: (1) a loan in the aiieant of $10,849,285 (the
“MTW Loan™) from Subordinate Lender to Borrower, which MTW Loan is secured by that
certain Subordinate Mortgage, Security Agreement and Financing Statemient and that certain
Subordinate Assignment of Rents and Leases against the Mortgaged Property. each made by
Borrower to Subordinate Lender (collectively and as amended, restated, replaced, supplemented
or otherwise modified from time to time, the "MTW Mortgage") and recorded in/thz Official
Records concurrently herewith, and which MTW Loan is governed and evidenced by, among
other things, that certain Chicago Housing Authority Loan Agreement by and between Borrower
and Subordinate Lender (as amended, restated, replaced, supplemented or otherwise modified
from time to time, the “MTW Loan Agreement”), and that certain Note (CHA) made by
Borrower to the order of Subordinate Lender in the original principal amount of the MTW Loan
(as amended, restated, replaced, supplemented or otherwise modified from time to time, the
“MTW Note”): and (2) a loan in the amount of $2,299,909 (the “DTC Loan”) from Subordinate
Lender to Borrower, which DTC Loan is secured by that certain Donation Tax Credit
Subordinate Mortgage and Financing Statement and that certain Donation Tax Credit
Subordinate Assignment of Rents and Leases against the Mortgaged Property, each made by
Borrower to Subordinate Lender (collectively and.as amended, restated, replaced, supplemented
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or otherwise modified from time to time, the "DTC Mortgage") and recorded in the Official
Records concurrently herewith, and which DTC Loan is governed and evidenced by, -among
other things, that certain Donation Tax Credit Note made by Borrower to the order of
Subordinate Lender in the original principal amount of the DTC Loan (as amended, restated,
replaced, supplemented or otherwise modified from time to time, the “DTC Note”). The MTW
Loan and the DTC Loan are collectively referred to herein as the “Subordinate Loan.” The
documents evidencing the MTW Loan and the DTC Loan are collectively referred te herein as
the “Subordinate Loan Documents.”

D. In connection with the Subordinate Loan, Subordinate Lender shall record that
certain Contrs}. Agreement dated as of the Closing Date by and between Borrower and
Subordinate Leiider (the “Subordinate Control Agreement”), and that certain Chicago Housing
Authority Benefiis Agreement dated as of the Closing Date by and among Subordinate Lender,
Borrower, ICKES XIASTER DEVELOPER JV LLC, a Delaware limited liability company, THE
COMMUNITY BUILDERS, INC., a Massachusetts non-profit corporation doing business in
Tlinois as TCB NFP Iilin¢is, Inc. (“TCB”), and McCaffery Interests, Inc., an Illinois corporation
(the “Subordinate Benefirs Agrecement”).

E. Subordinate Lender, BSotrower and TCB (the “Managing Member”) shall enter
into that certain Right of First Refusat Agreement (Rental Development) dated as of the Closing
Date and recorded substantially concurrénily herewith (the “ROFR”), which ROFR shall be
consented to by SOUTHBRIDGE 4% INVESTOR OPPORTUNITY FUND LP, a Delaware
limited partnership, as equity investor, and which ROFR permits Subordinate I.ender to purchase
from Borrower the RAD units on the terms and sutjeit to the conditions set forth in the ROFR.

F. Senior Lender has agreed to permit the’ Subordinate Loan and to allow the
subordinate mortgage lien relating thereto against the Morigaged Property subject to all of the
conditions contained in this Agreement.

AGREEMENTS:

NOW, THEREFORE, in order to induce Senior Lender to permit the Subordinate Loan to
Borrower and to allow subordinate mortgage liens relating thereto agairst the Mortgaged
Property, and in consideration thereof, Senior Lender, Subordinate Lender ana’ Porrower agree
as follows:

1. Recitals.
The recitals set forth above are incorporated herein by reference.
2. Definitions.

In addition to the terms defined in the Recitals to this Agreement, for purposes of this
Agreement the following terms have the respective meanings set forth below:

“Affiliate” means, when used with respect to a Person, any corporation, partnership, joint
venture, limited liability company, limited liability parinership, trust or individual Controlled by,
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under common Control with, or which Controls such Person, and in all cases any other Person
that holds fifty percent (50%) or more of the ownership interests in such Person.

“Borrower” means the Person named as such in the first paragraph on page | of this Agreement,
any successor or assign of Borrower, including without limitation, a receiver, trustee or debtor-
in-possession and any other Person (other than Senior Lender) who acquires title to the
Mortgaged Property after the date of this Agreement.

“Business Day” means any day other than (a) a Saturday, (b) a Sunday, (c) a day on which
Senior Lender is not open for business, or (d) a day on which the Federal Reserve Bank of New
York is not open for business.

"CHA" means {(hz Person defined as Subordinate Lender in the first paragraph on page 1 of this
Agreement, any siczssor or assign of Subordinate Lender, including without limitation, a
receiver, trustee or deoior-in-possession and any other Person who becomes the legal holder of
the Subordinate Note afteribe date of this Agreement.

“Condemnation Action” medns say action or proceeding, however characterized or named,
relating to any condemnation or otheitaking, or conveyance in lieu thereof, of all or any part of
the Mortgaged Property, whether direct er indirect.

“Control” (including with correlative mearings, the terms “Controlling,” “Controlled by” and
“under common Control with”), as appliea to~any entity, means the possession, directly or
indirectly, of the power to direct or cause the dizectian of the management or operations of such
entity, whether through the ownership of voting secuzities, ownership interests or by contract or
otherwise,

“Default Notice” means: (a) a copy of any written notice trom-Senior Lender to Borrower and
Subordinate Lender stating that a Senior Loan Default has ‘accuired under the Senior Loan
Documents; or {b) a copy of the written notice from Subordinate Lender to Borrower and Senior
Lender stating that a Subordinate Loan Default has occurred undes-any Subordinate Loan
Documents. Each Default Notice shall specify the default upon whicn sieh Default Notice is
based. '

“Person” means an individual, an estate, a trust, a corporation, a partnership, a Lirited liability
company or any other organization or entity (whether governmental or private).

“Senior Lender” means the Person named as such in-the first paragraph on Page 1 of this
Agreement, its successors and assigns and any other Person who becomes the legal holder of the
Senior Loan after the date of this Agreement.

“Senior Loan Default” means the occurrence of an “Event of Default” as that term is defined in
the Senior Loan Documents.

“Senior Loan Documents” means the Senior Security Instrument, the Senior Note, the Senior
Loan Agreement, and all other “Loan Documents” as that term is defined in the Senior Loan
Agreement.
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“Subolrdinate Lender” means CHA, any of CHA’s successors or assigns, including without
limitation, a receiver, trustee or debtor-in-possession and any other Person who becomes the
legal holder of the Subordinate Note after the date of this Agreement.

“Subordinate Loan Default” means a default by Borrower in performing or observing any of
the terms, covenants or conditions in the Subordinate Loan Documents to be performed or
observed by it, which continues beyond any applicable period provided in the Subordinate Loan
Documents for curing the default.

“Subordinate Loan Documents” means the Subordinate Note, the Subordinate Mortgage, the
Subordinate Loan Agreement, the ROFR, the Subordinate Control Agreement, the Subordinate
Benefits Agrecinent, and all other documents evidencing, securing or otherwise executed and
delivered in connécvion with the Subordinate Loan.

“Subordinate Mortgig<” means, collectively, the MTW Mortgage and the DTC Mortgage.
“Subordinate Note” means, collectively, the MTW Note and the DTC Note.
3. Permission to Place Mortgage Lien Against Mortgaged Property.

Senior Lender agrees, notwithstanding the prohibition against inferior liens on the
Mortgaged Property contained in the Senior’f.0an Documents and subject to the provisions of
this Agreement, to permit Subordinate Lender to. record the Subordinate Mortgage and other
recordable Subordinate Loan Documents again:t the Mortgaged Property to secure Borrower’s
obligation to repay the Subordinate Note and all othcrobligations, indebtedness and liabilities of
Borrower to Subordinate Lender under and in connection with the Subordinate Loan.

4. Borrower’s and Subordinate Lender’s Representatiors and Warranties.

Borrower and Subordinate Lender each makes the fcliuwing representations and
warranties to Senior Lender:

(a)  Subordinate Loan Documents.

The Subordinate Loan is evidenced by the Subordinate Note and is.sezured by the
Subordinate Mortgage, the Subordinate Loan Agreement and the Subordinate Loan1*0cuments.

(b)  Subordinate Note.

The following provision is either contained in or shall be deemed to be included in the
Subordinate Note:

The indebtedness evidenced by this Note is and shall be subordinate in
right of payment to the prior payment in full of the indebtedness evidenced by
those certain notes (and any schedules thereto) dated as of the Closing Date in the
aggregate original principal amount of $25,895,321 (collectively, the "Senmior
Note"), executed by SOUTHBRIDGE 4 MASTER OWNER LLC, an Illinois
limited liability company ("Borrower"), and payable to the order of the
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY, a body corporate and
politic, organized and existing under the laws of the State of Illinois, as
"Governmental Lender," and as assigned by Governmental Lender to Citibank,
N.A., a national banking association (“Senior Lender”), to the extent and in the
manner provided in that certain Subordination Agreement dated as of even date
herewith executed by and among Borrower, Senior Lender and the Chicago
Housing Authority, an Illineis municipal corporation, (the “Subordination
Agreement”). The mortgage, deed of trust or deed to secure debt (and any
exhibits thereto) securing this Note is and shall be subject and subordinate in all
respects to the liens, terms, covenants and conditions of that certain Multifamily
Leasehold Mortgage, Assignment of Rents, Security Agreement and Fixture
Filing (1'linois) (and any exhibits thereto) dated as of January 1, 2020, securing
the Senio’ Note, and the terms, covenants and conditions of that certain Borrower
Loan Agreement by and between Borrower and Governmental Lender, as
assigned by Gevzinmental Lender to Senior Lender, along with all other loan
documents evidenCing. the terms of the Senior Notes, as more fully set forth and
as defined in the Subordination Agreement. The rights and remedies of the payee
and each subsequent hoider of this Note under the mortgage, deed of trust or deed
to secure debt (and any exiiibis thereto) securing this Note are subject to the
restrictions and limitations se( forth in the Subordination Agreement. Each
subsequent holder of this Note ‘shali be deemed, by virtue of such holder’s
acquisition of the Note, to have agreed tn perform and observe all of the terms,
covenants and conditions to be performed or observed by the "Subordinate
Lender" under the Subordination Agreemernt.

(€) Relationship of Borrower to Subordinatc Zender and Senior Lender.

Subordinate Lender is not an Affiliate of Borrower znd Subordinate Lender is not in

(d) Term.

possession of any facts which would lead it to believe that Seiror Lender is an Affiliate of
Borrower.

The term of the Subordinate Note does not end before the stated term orin< Sznior Note.

(¢)  Subordinate Loan Documents.

The executed Subordinate Loan Documents are substantially in the same forms as those

submitted to, and approved by, Senior Lender prior to the date of this Agreement.
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5. |[Reserved].
6. Terms of Subordination.
(a)  Agreement to Subordinate.

Senior Lender and Subordinate Lender agree that (1) the indebtedness evidenced by the
Subordinate Loan Documents is and shall be subordinated in right of payment, to the extent and
in the manner provided in this Agreement, to the prior payment in full of the Indebtedness
evidenced by the Senior Loan Documents, and (2) the liens, terms, covenants and conditions of
the Subordinate Mortgage and the other Subordinate Loan Documents are and shall be subject
and subordinaie’ in all respects to the liens, terms, covenants and conditions of the Senior
Security Instruineitand the other Senior Loan Documents and to all advances heretofore made
or which may heréa{ter be made pursuant to the Senior Security Instrument and the other Senior
Loan Documents (including but not limited to, all sums advanced for the purposes of (A)
protecting or further secviing the lien of the Senior Security Instrument, curing defauits by
Borrower under the SeniorCoan Documents or for any other purpose expressly permitted by the
Senior Loan Documents, or () constructing, renovating, repairing, furnishing, fixturing or
equipping the Mortgaged Property).

(b)  Subordination of Subrogziion Rights.

Subordinate Lender agrees that if, by reasen of its payment of real estate taxes or other
monetary obligations of Borrower, or by reason of its exercise of any other right or remedy under
the Subordinate Loan Documents, it acquires by rign¢ of subrogation or otherwise a lien on the
Mortgaged Property which (but for this subsection) would be senior to the lien of the Senior
Security Instrument, then, in that event, such lien shall b¢ subject and subordinate to the lien of
the Senior Security Instrument.

(c) Payments Before Senior Loan Default.

Until Subordinate Lender receives a Default Notice (or otherwise acquires actual
knowledge) of a Senior Loan Default, Subordinate Lender shall be entitlea to-retain for its own
account all payments made under or pursuant to the Subordinate Loan Documents,

(d)  Payments After Senior Loan Default.

Borrower agrees that, after it receives a Default Notice (or otherwise acquires
knowledge) of a Senior Loan Default, it will not make any payments under or pursuant to the
Subordinate Loan Documents (including but not limited to principal, interest, additional interest,
late payment charges, default interest, attorneys’ fees, or any other sums secured by the
Subordinate Loan Documents) without Senior Lender’s prior written consent. Subordinate
Lender agrees that, after it receives a Default Notice from Senior Lender with written
instructions directing Subordinate Lender not to accept payments from Borrower on account of
the Subordinate Loan, it will not accept any payments under or pursuant to the Subordinate Loan
Documents (including but not limited to principal, interest, additional interest, late payment
charges, default interest, attorneys’ fees, or any other sums secured by the Subordinate Loan
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Documents) without Senior Lender’s prior written consent. If Subordinate Lender receives
written notice from Senior Lender that the Senior Loan Default which gave rise to Subordinate
Lender’s obligation not to accept payments has been cured, waived, or otherwise suspended by
Senior Lender, the restrictions on payment to Subordinate Lender in this Section 6 shall
terminate, and Senior Lender shall have no right to any subsequent payments made to
Subordinate Lender by Borrower prior to Subordinate Lender’s receipt of a new Default Notice
from Senior Lender in accordance with the provisions of this Section 6(d).

(¢}  Remitting Subordinate Loan Payments to Senior Lender.

If, afterSubordinate Lender receives a Default Notice from Senior Lender in accordance
with Section 6{d), Subordinate Lender receives any payments under the Subordinate Loan
Documents, Subgrdinate Lender agrees that such payment or other distribution will be received
and held in trust for Senior Lender and unless Senior Lender otherwise notifies Subordinate
Lender in writing, will ‘o, promptly remitted, in kind to Senior Lender, properly endorsed to
Senior Lender, to be applicd to the principal of, interest on and other amounts due under the
Senior Loan Documents iii accordance with the provisions of the Senior Loan Documents. By
executing this Agreement, Borrovict specifically authorizes Subordinate Lender to endorse and
remit any such payments to Senior/Lender, and specifically waives any and all rights to have
such payments returned to Borrower ¢f yredited against the Subordinate Loan. Borrower and
Senior Lender acknowledge and agree (thit-payments received by Subordinate Lender, and
remitted to Senior Lender under this Sectioil o, shall not be applied or otherwise credited against
the Subordinate Loan, nor shall the tender 4f such payment to Senior Lender waive any
Subordinate Loan Default which may arise from (thz inability of Subordinate Lender to retain
such payment or apply such payment to the Subordinate T.oan.

43 Notice of Payment from Other Persons.

Subordinate Lender agrees to notify (telephonically or-via email, followed by written
notice) Senior Lender of Subordinate Lender’s receipt from any Persur other than Borrower of a
payment with respect to Borrower’s obligations under the Suboraimzie Loan Documents,
promptly after Subordinate Lender obtains knowledge of such payment.

(g  Agreement Not to Commence Bankruptey Proceeding.

Subordinate Lender agrees that during the term of this Agreement it will nov.cemmence,
or join with any other creditor in commencing any bankruptcy, reorganization, arrangement,
insolvency or liquidation proceedings against or with respect to Borrower, without Senior
Lender’s prior written consent.

7. Default Under Subordinate Loan Documents.
(a)  Notice of Subordinate Loan Default and Cure Rights.

Subordinate Lender shall deliver to Senior Lender a Default Notice within five (5)
Business Days in each case where Subordinate Lender has given a Default Notice to Borrower.
Failure of Subordinate Lender to send a Default Notice to Senior Lender shall not prevent the
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exercise of Subordinate Lender’s rights and remedies under the Subordinate Loan Documents,
subject to the provisions of this Agreement. Senior Lender shall have the right, but not the
obligation, to cure any Subordinate Loan Default within sixty (60) days following the date of
such notice; provided, however that Subordinate Lender shall be entitled, during such sixty (60)
day period, to continue to pursue its rights and remedies under the Subordinate Loan Documents,
subject to the provisions of this Agreement. All amounts paid by Senior Lender in accordance
with the Senior Loan Documents to cure a Subordinate Loan Default shall be deemed to have
been advanced by Senior Lender pursuant to, and shall be secured by, the Senior Loan
Agreement and the Senior Security Instrument.

(b) _Subordinate Lender’s Exercise of Remedies After Notice to Senior Lender.

If a Subordinate Loan Default occurs and is continuing, Subordinate Lender agrees that,
without Senior Lende:’s prior written consent, it will not commence foreclosure proceedings
with respect to the Morigaged Property under the Subordinate Loan Documents or exercise any
other rights or remedies it‘mray have under the Subordinate Loan Documents, including, but not
limited to accelerating the-Subordinate Loan (and enforcing any “due on sale” provision included
in the Subordinate Loan Documerits), collecting rents, appointing (or seeking the appointment
of) a receiver or exercising any othe{ rights or remedies thereunder unless and until it has given
Senior Lender at least ninety (90) days-prior written notice; during such ninety (90) day period,
however, Subordinate Lender shall be cmiitled to exercise and enforce all other rights and
remedies available to Subordinate Lender urder the Subordinate Loan Documents and/or under
applicable laws, including without limitation, (rigiits to enforce covenants and agreements of
Borrower relating to income, rent, or affordabiiily restrictions contained in any land use
restriction agreement.

(c) Cross Default.

Borrower and Subordinate Lender agree that a Subordiniate 1.0an Default shall constitute
a Senior Loan Default under the Senior Loan Documents and Seniot Jiender shall have the right
{0 exercise all rights or remedies under the Senior Loan Documents injic same manner as in the
case of any other Senior Loan Default. If Subordinate Lender notifies Setior Lender in writing
that any Subordinate Loan Default of which Senior Lender has received a Default Notice has
been cured or waived, as determined by Subordinate Lender in its sole discretiop; then provided
that Senior Lender has not conducted a sale of the Mortgaged Property pursuant o, its rights
under the Senior Loan Documents, any Senior Loan Default under the Senior Loan Daguments
arising solely from such Subordinate Loan Default shall be deemed cured, and the Senior Loan
shall be reinstated, provided, however, that Senior Lender shall not be required to return or
otherwise credit for the benefit of Borrower any default rate interest or other default related
charges or payments received by Senior Lender during such Senior Loan Default.

8. Default Under Senior Loan Documents.
(a)  Notice of Senior Loan Default and Cure Rights.

Senior Lender shall deliver to Subordinate Lender a Default Notice within five (5)
Business Days in each case where Senior Lender has given a Default Notice to Borrower.
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Failure of Senior Lender to send a Default Notice to Subordinate Lender shall not prevent the
exercise of Senior Lender’s rights and remedies under the Senior Loan Documents, subject to the
provisions of this Section 8(a), nor shall such failure constitute a default by Senior Lender under
this Agreement. Subordinate Lender shall have the right, but not the obligation, to cure any such
Senior Loan Default within sixty (60) days following the date of such Default Notice or the date
on which Subordinate Lender otherwise acquires actual knowledge of Senior Loan Default;
provided, however, that Senior Lender shall be entitled during such sixty (60) day period to
continue to pursue its remedies under the Senior Loan Documents. Subordinate Lender may
have up to ninety (90) days from the date of the Default Notice to cure a non-monetary default if
during such ninety (90) day period Subordinate Lender keeps current all payments required by
the Senior Loan Documents. In the event that such a non-monetary default creates an
unacceptable level of risk relative to the Mortgaged Property, or Senior Lender’s secured
position relative( to .the Mortgaged Property, as determined by Senior Lender in its sole
discretion, then Schisr-Lender may exercise during such ninety (90) day period all available
rights and remedies to-pratect and preserve the Mortgaged Property and the rents, revenues and
other proceeds from the Mortgaged Property. All amounts paid by Subordinate Lender to Senior
Lender to cure a Senior Loan Default shall be deemed to have been advanced by Subordinate
Lender pursuant to, and shaii 0e secured by the Subordinate Loan Agreement and the
Subordinate Mortgage.

(b)  Cross Default.

Subordinate Lender agrees that, notwithstarding any contrary provision contained in the
Subordinate Loan Documents, a Senior Loan Defanlt shall not constitute a default under the
Subordinate Loan Documents (if no other defaalt” has occurred under the Subordinate
Loan Documents) until either (1) Senior Lender has accelcrated the maturity of the Senior Loan,
or (2) Senior Lender has taken affirmative action to exerrise its rights under the Senjor Loan
Documents to collect rent, to appoint (or seek the appointmen. ot} a receiver or to foreclose on
(or to exercise a power of sale contained in) the Senior Loan Dgeuments. At any time after a
Senior Loan Default is determined to constitute a default und<rthe Subordinate Loan
Documents, Subordinate Lender shall be permitted to pursue its remedies for default under the
Subordinate Loan Documents, subject to the restrictions and limitations of this Agreement. If at
any time Borrower cures any Senior Loan Default to the satisfaction of Serior Lender, as
evidenced by written notice from Senior Lender to Subordinate Lender, any dzrzalt under the
Subordinate Loan Documents arising from such Senior Loan Default shall be deenied cured and
the Subordinate Loan shall be retroactively reinstated as if such Senior Loan Defaultfied never
occurred.

9, Conflict.

Borrower, Senior Lender and Subordinate Lender each agrees that, in the event of any
conflict or inconsistency between the terms of the Senior Loan Documents, the Subordinate Loan
Documents and the terms of this Agreement, the terms of this Agreement shall govern and
contro! solely as to the following: (a) the relative priority of the security interests-of Senior
Lender and Subordinate Lender in the Mortgaged Property; (b) the timing of the exercise of
remedies by Senior Lender and Subordinate Lender under the Senior Loan Documents and the
Subordinate Loan Documents, respectively; and (c) solely as between Senior Lender and
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Subordinate Lender, the notice requirements, cure rights, and the other rights and obligations
which Senior Lender and Subordinate Lender have agreed to as expressly provided in this
Agreement, Borrower acknowledges that the terms and provisions of this Agreement shall not,
and shall not be deemed to: extend Borrower’s time to cure any Senior Loan Default or
Subordinate Loan Default, as the case may be; give Borrower the right to notice of any Senior
Loan Default or Subordinate Loan Default, as the case may be other than that, if any, provided,
respectively under the Senior Loan Documents or the Subordinate Loan Documents; or create
any other right or bencfit for Borrower as against Senior Lender or Subordinate Lender.

10.  Rights and Obligations of Subordinate Lender Under the Subordinate Loan
Documents axd of Senior Lender under the Senior Loan Documents.

Subject to ezch of the other terms of this Agreement, all of the following provisions shall
supersede any provisicns of the Subordinate Loan Documents covering the same subject matter:

(a)  Protection o7 Security Interest.

Subordinate Lender shall not, without the prior written consent of Senior Lender in each
instance, take any action which has tiwe effect of increasing the indebtedness outstanding under,
or secured by, the Subordinate Loar. Documents, except that Subordinate Lender shall have the
right to advance funds to cure Senior Laeir Defaults pursuant to Section 8(a) and advance funds
pursuant to the Subordinate Loan Documesits for the purpose of paying real estate taxes and
insurance premiums, making necessary repairs (o the Mortgaged Property and curing other
defaults by Borrower under the Subordinate Loarr I>ocuments.

(b)  Condemnation or Casualty.

Following the occurrence of (1) a Condemnation Actioz;.or (2) a fire or other casualty
resulting in damage to all or a portion of the Mortgaged Property (rollectively, a “Casualty™), at
any time or times when the Senior Security Instrument remains a lien on the Mortgaged Property
the following provisions shall apply:

(A) Subordinate Lender hereby agrees that its rights (under the
Subordinate Loan Documents or otherwise) to participate in'any sroceeding or
action relating to a Condemnation Action or a Casualty, or to participate or join in
any settlement of, or to adjust, any claims resulting from a Condemriation Action
or a Casualty shall be and remain subject and subordinate in all respects-fo Senior
Lender’s rights under the Senior Loan Documents with respect thereto, and
Subordinate Lender shall be bound by any settlement or adjustment of a claim
resulting from a Condemnation Action or a Casualty made by Senior Lender;
provided, however, this subsection or anything contained in this Agreement shall
not limit the rights of Subordinate Lender to file any pleadings, documents, claims
or notices with the appropriate court with jurisdiction over the proposed
Condemnation Action or Casualty; and

(B) all proceeds received or to be received on account of a
Condemnation Action or a Casualty, or both, shall be applied (either to payment

Subordination Agreement (CHA) Southbridge Phase 1A - 4%
4851-0364-7132, v. 5 Deal ID# 25104
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of the costs and expenses of repair and restoration or to payment of the Senior
Loan) in the manner determined by Senior Lender in its sole discretion; provided,
however, that if Senior Lender elects to apply such proceeds to payment of the
principal of, interest on and other amounts payable under the Senior Loan, any
proceeds remaining after the satisfaction in full of the principal of, interest on and
other amounts payable under the Senior Loan shall be paid to, and may be applied
by, Subordinate Lender in accordance with the applicable provisions of the
Subordinate Loan Documents, provided however, Senior Lender agrees to consult
with Subordinate Lender in determining the application of Casualty proceeds,
provided further however that in the event of any disagreement between Senior
iender and Subordinate Lender over the application of Casualty proceeds, the
decision of Senior Lender, in its sole discretion, shall prevail.

(¢)  Imsueaace.

Subordinate Lende: agrees that all original policies of insurance required pursuant to the
Senior Security Instrumeti shall be held by Senior Lender. The preceding sentence shall not
preclude Subordinate Lender froir fequiring that it be named as a loss payee, as its interest may
appear, under all policies of property damage insurance maintained by Borrower with respect to
the Mortgaged Property, provided sueliaction does not affect the priority of payment of the
proceeds of property damage insurance urider the Senior Security Instrument, or that it be named
as an additional insured under all policies ¢1 liability insurance maintained by Borrower with
respect to the Mortgaged Property.

(d)  No Modification of Subordinate Lozn Documents.

Borrower and Subordinate Lender each agree that, until the principal of, interest on and
all other amounts payable under the Senior Loan Documents have been paid in full, it will not,
without the prior written consent of Senior Lender in each insianse. increase the amount of the
Subordinate Loan, increase the required payments due under the Sutordinate Loan, decrease the
term of the Subordinate Loan, increase the interest rate on the Subordiiate Loan, or otherwise
amend the Subordinate Loan terms in a manner that creates an adverse effect upon Senior Lender
under the Senior Loan Documents. Any unauthorized amendment of the Subordinate Loan
Documents or assignment of Subordinate Lender’s interest in the Suborditiae Loan without
Senior Lender’s consent shall be void ab initio and of no effect whatsoever.

11.  Modification or Refinancing of Senior Loan.

Subordinate Lender consents to any agreement or arrangement in which Senior Lender
waives, postpones, extends, reduces or modifies any provisions of the Senior Loan Documents,
including any provision requiring the payment of money. Subordinate Lender further agrees that
its agreement to subordinate hereunder shall extend to any new mortgage debt which is for the
purpose of refinancing all or any part of the Senior Loan (including reasonable and necessary
costs associated with the closing and/or the refinancing) (provided, however, that with respect to
Subordinate Lender, any permitted refinancing shall be governed by the terms of and approval
rights described in the Regulatory Agreement (as defined in the Senior Security Instrument));
and that all the terms and covenants of this Agreement shall inure to the benefit of any holder of

Subordination Agreement (CHA) Southbridge Phase 1A - 4%
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any such refinanced debt; and that all references to the Senior Loan, the Senior Note, the Senior
Loan Agreement, the Senior Security Instrument, the Senior Loan Documents and Senior Lender
shall mean, respectively, the refinance loan, the refinance note loan agreement, the mortgage
securing the refinance note, all documents evidencing securing or otherwise pertaining to the
refinance note and the holder of the refinance note.

12.  Default by Subordinate Lender or Senior Lender.

If Subordinate Lender or Senior Lender defaults in performing or observing any of the
terms, covenants or conditions to be performed or observed by it under this Agreement, the
other, non-defzulting lender shall have the right to all available legal and equitable relief.

13. Reinstacezaent.

To the extent t'1at Borrower makes a payment to Senior Lender or Senior Lender receives
any payment or proceeds ¢f the collateral sccuring the Senior Loan for Borrower’s benefit,
which payment or proceeds or any part thereof are subsequently invalidated, declared to be
fraudulent or preferential, set asiceand/or required to be repaid to a truste, receiver or any other
party under any bankruptcy law, statc-or federal law, common law or equitable doctrine, then to
the extent of such payment or procesds received and not retained by Senior Lender, this
Agreement shall be reinstated and continue, in full force and effect until full and final payment
shall have been made to Senior Lender. Susordinate Lender agrees to hold in trust for Senior
Lender and promptly remit to Senior Lender any payments received by Subordinate Lender after
such invalidated, rescinded or returned payment wes originally made.

14.  Notices.
(a)  Process of Serving Notice.
All notices under this Agreement shall be:
(1) in writing and shall be:
(A)  delivered, in person;

(B)  mailed, postage prepaid, cither by registered or certirred delivery,
return receipt requested;

(C)  sent by overnight courier; or

(D)  sent by electronic mail with originals to follow by overnight
courier; '

(2)  addressed to the intended recipient at the address(es) set forth in Section
(d) below, as applicable; and

(3)  deemed given on the earlier to occur of:

Subordination Agreement (CHA) Southbridge Phase 1A - 4%
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(A)  the date when the notice is received by the addressee; or

(B)  if the recipient refuses or rejects delivery, the date on which the
notice is so refused or rejected, as conclusively established by the records of the
United States Postal Service or any express courler service.

(b)  Change of Address.

Any party to Agreement may change the address to which notices intended for it are to be
directed by means of notice given to the other parties identified in this Agreement.

(c) Receipt of Notices.

Senior Lender;, Subordinate Lender or Borrower shall not refuse or reject delivery of any
notice given in accurdance with this Agreement. Each party is required to acknowledge, in
writing, the receipt of any ritice upon request by the other party.

(d)  Addresses.

All notices delivered pursuant to the terms of this Agreement shall be delivered to each
intended recipient at the following addiess(es), as applicable:

If to Subordinate Lender: ~ Chicago Housing Authority
60 East Van Buren, 12" Floor
Chicago, Illinois 60605
Attention: Chief ExecuiiveOfficer

With a copy to: Chicago Housing Authority
Office of the General Counsel
60 East Van Buren, 12* Floor
Chicago, Illinois 60605
Attention: Chief Legal Officer

If to Borrower: Southbridge 4 Master Owner LLC
¢/o The Community Builders
135 South LaSalle Street, Suite 3350
Chicago, Illinois 60603
Attention; Director of Development

With a copy to: Applegate & Thorne-Thomsen, P.C.
425 S. Financial Place, Suite 1900
Chicago, IL 60605
Attention: Paul Davis
Facsimile: (312)491-4411

Subordination Agreement (CHA} Southbridge Phase 1A —4%
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If to Lender:

With a copy to:

Prior to the Conversion
Date, with a copy to:

Following the Conversion
Date (if applicable), with
a copy to:

And a copy of any notices
of default sent to:

15. General.

Citibank, N.A.

388 Greenwich Street, Trading 6th Floor
New York, New York 10013

Attention: Transaction Management Group
Re: Southbridge 1A (4%), Deal ID No. 25104
Facsimile: (212) 723-8209

Citibank, N.A.

325 East Hillcrest Drive, Suite 160

Thousand Oaks, California 91360

Attention: Operations Manager/Asset Manager
Re: Southbridge 1A (4%), Deal ID No. 25104
Facsimile: (805) 557-0924

Citibank, N.A.

388 Greenwich Street, Trading 6th Floor
New York, New York 10013

Aui¢ruon: Account Specialist

Re: Southbridge 1A (4%), Deal ID No. 25104
Facsimiler (212) 723-8209

Citibank N.A.

c/o Berkadia Cominercial Servicing Department
323 Norristown Road| Suite 300

Ambler, Pennsylvania 19502

Attention: Client Relations Vfanager

Re: Southbridge 1A (4%), DexiiD No. 25104
Facsimile: (215) 328-0305

Citibank, N.A.

388 Greenwich Street, 17" Floor

New York, New York 10013

Attention: General Counsel’s Office

Re: Southbridge 1A (4%), Deal ID No. 25104
Facsimile: (646)291-5754

(a) Assignment/Successors.

This Agreement shall be binding upon Borrower, Senior Lender and Subordinate Lender
and shall inure to the benefit of the respective legal successors, transferees and assigns of
Borrower, Senior Lender and Subordinate Lender. Borrower shall not assign any of its rights
and obligations under this Agreement without the prior written consent of Senior Lender.

Southbridge Phase 1A - 4%
Deal ID # 25104
Page 15
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(b}  No Partnership or Joint Venture.

Senior Lender’s permission for the placement of the Subordinate Loan does not constitute
Senior Lender as a joint venturer or partner of Subordinate Lender. Neither party hereto shall
hold itself out as a partner, agent or Affiliate of the other party hereto.

(c) Senior Lender’s and Subordinate Lender’s Consent.

Wherever Senior Lender’s consent or approval is required by any provision of this
Agreement, such consent or approval may be granted or denied by Senior Lender in its sole and
absolute discretion, unless otherwise expressly provided in this Agreement. Wherever
SubordinateLender’s consent or approval is required by any provision of this Agreement, such
consent or appioral may be granted or denied by Subordinate Lender in its sole and absolute
discretion, unless othe wise expressly provided in this Agreement.

(d)  Further Assvrances.

Subordinate Lender, Senior Lender and Borrower each agrees, at Borrower’s expense, to
execute and deliver all additional‘instuments and/or documents reasonably required by any other
party to this Agreement in order to evidence that the Subordinate Mortgage is subordinate to the
lien, covenants and conditions of the Serier Loan Documents, or to further evidence the intent of
this Agreement.

(e) Amendment.

This Agreement shall not be amended except Uv“written instrument signed by all parties
hereto. '

H Governing Law.

This Agreement shall be governed by the laws of the jurisdictzon in which the Mortgaged
Property is located without giving effect to any choice of law provisions thereof that would
result in the application of the laws of another jurisdiction. Senior Lendet, Svhordinate Lender
and Borrower agree that any controversy arising under or in relation to this e rity Instrument
shall be litigated exclusively in the jurisdiction in which the Mortgaged Propertyiswocated. The
state and federal courts and authorities with jurisdiction in such locale shall have exclusive
jurisdiction over all controversies that arise under or in relation to this Agreement. The parties
hereto irrevocably consent to service, jurisdiction, and venue of such courts for any such
litigation and waive any other venue to which any might be entitled by virtue of domicile,
habitual residence or otherwise.

(8) Severable Provisions.

If any provision of this Agreement shall be invalid or unenforceable to any extent, then
the other provisions of this Agreement, shall not be affected thereby and shall be enforced to the
greatest extent permitted by law.

Subordination Agreement (CHA)} Southbridge Phase 1A - 4%
4851-0364-7132,v. 5 Deal 1D # 23104
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(hy Term.

The term of this Agreement shall commence on the date hereof and shall continue until
the carliest to occur of the following events: (1) the payment in full of the principal of, interest
on and other amounts payable under the Senior Loan Documents; (2) the payment in full of the
principal of, interest on and other amounts payable under the Subordinate Loan Documents,
other than by reason of payments which Subordinate Lender is obligated to remit to Senior
Lender pursuant to Section 6 hereof; (3) the acquisition by Senior Lender of title to the
Mortgaged Property pursuant to a foreclosure or a deed in lieu of foreclosure of, or the exercise
of a power of sale contained in, the Senior Loan Documents; or (4) the acquisition by a
Subordinate [<nder (a "Foreclosing Subordinate Lender") of title to the Mortgaged Property
pursuant to a foraclosure or a deed in lieu of foreclosure of, or the exercise of a power of sale
contained in, the roreclosing Subordinate Lender's Subordinate Loan Documents, but only if (a)
there are no other Suhordinate Loans then outstanding that are senior in priority to such
Foreclosing Subordinat¢ Lender's Subordinate Loan, and {b) such acquisition of title does not
violate any of the terms of this Agreement.

(i) Counterparts.

This Agreement may be executsd in any number of counterparts, each of which shall be
considered an original for all purposes: provided, however, that all such counterparts shall
together constitute one (1) and the same insti ument.

m Sale of Senior Loan.

Nothing in this Agreement shall limit Senici Tender’s (including any assignee or
transferee of Senior Lender) right to sell or transfer the Seaijr.Loan, or any interest in the Senior
Loan. The Senior Loan or a partial interest in the Senior Loan (together with this Agreement and
the other Loan Documents) may be sold one or more times witheut prior notice to Borrower.

[Remainder of Page Intentionally Blank]
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IN WITNESS WHEREOF, Borrower, Senior Lender and Subordinate Lender have
signed and delivered this Agreement under seal (where applicable) or have caused this
Agreement to be signed and delivered under seal (where applicable) by a duly authorized
representative.  Where applicable law so provides, Borrower, Senior Lender and Subordinate
Lender intend that this Agreement sha]l be deemed to be signed and delivered as a sealed
instrument.

SENIOR LENDER:

CITIBANK, N.A.,
a nationai banking association

o AT

Mark Rfsch k4790
Vice President

[signatures follow.on subscquent.page]
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SUBORDINATE LENDER:

CHICAGO HOUSING AUTHORITY,
an Illinois municipal corporation

By: W

Name: James L. Bebley ) 3
Its: Acting Chief Executive Officer

[signatures follow on subsequent page]
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BORROWER:

SOUTHBRIDGE 4 MASTER OWNER LLC,
an lllinois limited liability company

By:  Ickes Master Developer JV, LLC,
a Delaware limited liability company,
its sole member

By:  The Community Builders, Inc.,
a Massachusetts nonprofit corporation,
its Managing Member

By: - el
Name: Wiiliam Woodley
Title: Authonized Agent

[enid »f signatures]
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STATE OF COLORADO )
) §S
COUNTY OF DENVER )

On December Mo , 2019, before me, the undersigned notary public, personally appeared
Mark Risch, who proved to me through satisfactory evidence of identification, which was
personal knowledge, to be the person whose name is signed on the preceding or attached
document, and acknowledged to me that she signed it voluntarily for its stated purpose as

Authorized Signatory of Citibank, N.A.
sl p Tt

fMprew Jp froiA€  Notary Public
My commission expires: Afgu_, 3, 203

VIARY JO FONTAIE
Notary Public
State of Colorado

006721 |
Notary 1D # 200.54 ‘
My Commission Expires 04-30-202 17

Southbridge Phase 1A — 4%
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STATE OF ILLINOITS )
) S8
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid, do hereby
certify that James L. Bebley, personally known to me to be the Acting Chief Executive Officer of
CHICAGO HOUSING AUTHORITY, who is personally known to me to be the same person
whose name is subscribed to the foregoing instrument, appeared before me this day in person
and acknowledged that he signed and delivered the said instrument in his respective capacity as
Acting Ckiaf Exccutive Officer, as his free and voluntary act and deed, as the free and voluntary
act and deed 0t caid municipal corporation, and as the free and voluntary act and deed of
CHICAGO HS1SING AUTHORITY, for the uses and purposes therein set forth.

Given underiry pand and official seal this }é‘lm day of Ua,ﬂga{q, 2020.

L o atd.

Notary Public

My commission expires: §=/7-H

WY
OFFICIAL SEAL
ROS= M AILEN
NOTARY PUBLIC - S1ATE OF ILLINOIS
MY COMMISSION EXRFS: 0517721

(:WMM Y
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STATE OF ILLINOIS )
) ss
COUNTY OF COOK }

[, the undersigned, a Notary Public in and for the county and State aforesaid, do certify that
WILLIAM WOODLEY, personally known to me to be the orited /kéﬂ{’ of The
Community Builders, Inc., the managing member of Ickes Master Developer TV, LLC, (the
“Managing Member”), the sole and managing member of Southbridge 4 Master Owner LLC, and
personally known to me to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and severally acknowledged that as such
Authorizcd A.gent, sthe signed and delivered the said instrument, pursuant to authority given by
the members of the Managing Member as the free and voluntary act of such person, and as the
free and volurtary act and deed of the Managing Member and Southbridge 4 Master Owner
LLC, for the uses-aud purposes therein set forth,

" hlded o
¢ OFFICIAL § S R (e )
H URA RUIZ

Notary Public, State of Jinaie o . Notary Public

. Sommission Expires 11/3/2022

GIVEN under my hand ad-official seal this /i‘;a‘w Drcewizn ,2019.

[-s

My Commission Expires

(SEAL)

Subordination Agreement (CHA) Southbridge Phase 1A - 4%
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EXHIBIT A

LEGAL DESCRIPTION FOR SOUTHBRIDGE PHASE 1A

PARCEL I:

THE LEASEHOLD ESTATE CREATED BY THE INSTRUMENT HEREIN REFERRED TO AS THE
GROUND LEASE, EXECUTED BY CHICAGO HOUSING AUTHORITY. AN ILLINOIS
MUNICIPAL CORPORATION, AS LANDLORD, AND TCB DEVELOPMENT SERVICES LLC, AN
ILLINOIS LIMITED LIABILITY COMPANY, AS TENANT, DATED AS OF JANUARY 16, 2020,
WHICH LEASE WAS RECORDED JANUARY 17, 2020, AS DOCUMENT NUMBER 2001719057
ASSIGNED 2°( THE ASSIGNMENT AND ASSUMPTION AND AMENDMENT OF GROUND
LEASE, DATED AS OF JANUARY 16, 2020, BETWEEN SAID TCB DEVELOPMENT SERVICES
LLC, AND SOUTHBRIDGE 4 MASTER OWNER LLC, AN ILLINOIS LIMITED LIABILITY
COMPANY, WHICH ASSIGNMENT AND ASSUMPTION AND AMENDMENT OF GROUND
LEASE WAS RECORDED/JANUARY 17, 2020, AS DOCUMENT NUMBER 2001719058 WHICH
LEASE DEMISES THE FOLLOWING DESCRIBED PROPERTY FOR A TERM OF 99 YEARS
ENDING JANUARY 15, 2119:

THAT PART OF LOTS | THROUGH 12 (BOTH INCLUSIVE), THAT PART OF LOTS 40
THROUGH 46 (BOTH INCLUSIVE), AN THAT PART OF THE NORTH-SQUTH 15 FOOT WIDE
PUBLIC ALLEY VACATED PER DOCUMENT NIUMBER 15805877, RECORDED JANUARY 6,
1954, ALL iN BLOCK 10, IN UHLICH AND MUHLKE'S ADDITION TO CHICAGO, A
SUBDIVISION OF THE EAST HALF OF THE NORT}EAST QUARTER (EXCEPT THE SOUTH
HALF OF THE SOUTH HALF THEREQF) IN SECTION 26, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBZD AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF SAID LOT t; THEMNCE SOUTH 01 DEGREES 31
MINUTES 36 SECONDS EAST, ALONG AN ASSUMED BEARING, BFING THE EAST LINE OF
SAID LOTS I THROUGH 12, ALSO BEING THE WEST LINE OF STATESTREET, 289.70 FEET:
THENCE SOUTH 88 DEGREES 29 MINUTES 48 SECONDS WEST {16.21 FEET; THENCE NORTH
01 DEGREES 51 MINUTES 36 SECONDS WEST 74.55 FEET; THENCE SOUTH/$8 DEGREES 28
MINUTES 04 SECONDS WEST 35.00 FEET; THENCE NORTH 01 DEGREE 31 MiNUTES 56
SECONDS WEST 151,00 FEET; THENCE NORTH 88 DEGREES 28 MINUTES 04 SECONDS EAST
37.00 FEET; THENCE NORTH 01 DEGREE 31 MINUTES 36 SECONDS WEST 64.15 FEET.TO A
POINT ON THE NORTH LINE OF SAID L.OT I; THENCE NORTH 88 DEGREES 29 MINUTES 48
SECONDS EAST ALONG SAID NORTH LINE, ALSO BEING THE SOUTH LINE OF W. 23RD
STREET t14.21 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY. ILLINOIS.

EXCEPTING THEREFROM ALL BUILDINGS AND IMPROVEMENTS LOCATED, OR TO BE
LOCATED AFTER THE DATE OF THE AFORESAID GROUND LEASE, THEREON.

PARCEL 2:

FEE SIMPLE TITLE TO ALL BUILDINGS AND IMPROVEMENTS LOCATED, OR TO BE
LOCATED AFTER THE DATE OF THE AFORESAID GROUND LEASE, ON THE LEASEHOLD
ESTATE HEREINABOVE DESCRIBED AS PARCEL 1.



2001719099 Page: 25 of 25

UNOFFICIAL COPY

SAID PARCEL CONTAINS 38,823 SQUARE FEET OR 0.891 ACRES, MORE OR LESS.

Common Addresses: 2302-2322 S. State Street, Chicago IL 60616
Residential Address: 2310 S. State Street, Chicago [L 60616
Retail Addresses: 2302 8. State Street, Chicago IL. 60616;

2306 S. State Street, Chicago [L 60616;
2318 §. State Street, Chicago 1. 60616;
2322 S. State Street, Chicago IL 60616

PROPERTY PINS

Property Pinz: 17-28-218-028 (affects part of the land and other property);
17-28-218-029 (affects part of the land and other property); and
17-28-218-030 (affects part of the land and other property)



