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Loan#: 400394417

PIN: 12-25-328-051-1006
MIN: 100853704003544173
MERS Phone: 12888-679-6377
Case #; 138-0460042-703

DEFINITIONS

Words used in multiple sections of this document are defingd below and other words are defined In Sections 3, 10, 12, 17, 19
and 21. Certain rules regarding the usage of words used In this dovument are also provided in Section 13,

(A) "Security Instrument" means this document, which is dated CANUARY 16 ¢+ 2020, together with all Riders to this
document,
(B) "Borrower" js DANIEL ¢ JASC, MARRIED MAN;,Borrower Is the meiigagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a s=paiate cotporation that is acting solely as a
nomines for Lender and Lendet's successors and assigns, MERS is the mortgagee uncer this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephoue =amber of P,0, Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS,

(D) "Lender" is LOANDEPOT. COM, LLC. Lender is a LIMITED LIABILITY COMPANY crganized and existing under
the laws of DELAWARE, Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RASCH, CA 92610,

() "Note' means the promissory note signed by Borrower and dated JANUARY 16, 2020, TheiVrw states that Botrower
owes Lender ONI! HUNDRED SEVEN THOUSAND TWENTY-FIVE AND 00/100 Dollars ((7.8/$407,025.00) plus
interest at the rate of 4, 500%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full
not later than FEBRUARY 1, 2050,

(") "Property" means the praperty that is deseribed below under the heading *Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus intorest, late charges due under the Note, and all sums due under this
Security Instrument, plus interest,
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() "Riders'" means all Riders to this SBecurity Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable]:

C1 Adjustable Rate Rider B4 Condominium Rider [ Planned Unit Development Rider
[ Other(s) [specify]

(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and otders (that have the effect of law) as well as all applicable final, non-appealabls judiclal opinions,

(J) "Community Association Dues, Fees, and Assessments" means all dues, foes, assessments and other chatges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

(K) "Electronic Funds Transter" means any transfer of funds, other than a transaction orlginated by check, draft, ot similar
paper instrument, which is initiated through an electronle terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or auinarize a financial institution to debit or credit an account, Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers, ‘

(L) "Escrow Items' mears those items that aro described in Section 3,

(M) "Miseellancous Proceecs™ means any compensation, settloment, award of damages, or proceeds paid by any (hied party
(other than insurance proceeds paidunder the coverages described In Section 5) for: (i) damage to, or destruction of, the
Property; (if) condemnation ot other tdking of all or any part of the Property; (ilf) conveyatice in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(0) "Periodic Payment" moans the regularly schoduled amount due for (i) prinelpal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument

(F) "RESPA" means the Real Estale Settloment Prooscures Act (12 1,8.C. §2601 et seq,) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, as they might be amnded from time to time, or any additional or suceessor legislation or
regulation that governs the same subject matter. As used in ‘his Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regaid to a "federally related martgage loan* even if the Loan does not qualify a5 a "federally
related mortgage loan" under RESPA.,

(Q) "Secretary™ means the Secretary of the United States Department of cisusing and Urban Development or his designee,

(R) "Successor in Interest of Borrower" means any party tha¢ has taken titie to the Propetty, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrumen?.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, €xztensions and modifications of
the Note; and (il) the performance of Borrower's covenants and agreements under this Security Insirument and the Note. For
this purpose, Botrower dogs hereby mortgage, grant and convey to MERS (solely as nomir.ee for-Lendet and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following described property Yocited in the COUNTY of
COOR:

UNIT 3W TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON WiLEMENTS IN
SILVANA COURTE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO 91354528, AS AMENDED, IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 25,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

which currently has the address of 2450 N 77TH CT, UNIT 3W, ELMWOOD PARK, IL 60707 ("Property
Address™):

TOGETHER WITH all the improvements now or hereafter erocted on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security

AR
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Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessaty to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
thoso Interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

400394417

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bortower
watrants and will defond gonerally the title to the Property against all claims and demands, subject to any oncumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uso and non-uniform covenants with
limited varlations by jutisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVINANTS, Botrower and Lender covenant and agree as follows:

L, Payment of I'vincipal, Interest, Escrow Items, and Late Charges. Bartower shall pay when dus the principal of,
and interest on, the debt evideiieid by the Note and late charges due under the Note, Borrower shall also pay funds for Escrow
Items pursuant to Section 3, Puymants due under the Note and this Security Instrument shall be made in U.S, currengy,
However, if any check or other srument received by Lender as payment under the Note or this Security Instrument {s
returned to Lender unpaid, Lender mav-tequire that any or all subsequent payments due under the Noto and this Security
Instrument be made in one or more of the Lullowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified
cheok, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality,or-entity; or (d) Electronic Funds Transfer,

Payments are deemad received by Lendut when recelved at the location designated in the Note or at such other
location as may be designated by Lender in accordunss-with the natice provisions in Section 4. Lender may return any
payment or partial payment if the payment or partial paymeris-are insufficlent to bring the Loan current. Lender may accept
any payment or pattial payment insufficient to bring the Loun cyreent, without waiver of any rights hereunder or prejudics to
it rights to refuse such payment or partlal payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted, If each Periodic Payment is applied »s of its scheduled due date, then Lender need not pay
Interest on unapplied funds, Lender may hold such unapplied funds undil Becrower makes payment to bring the Loan cutrent, If
Botrower does not do so within a reasonable period of time, Lender shall sifaer apply such funds or return them to Botrower, If
not applied earlier, such funds will be applied to the outstanding ptincipal baicnce under the Note immediately priot to
foreclosure, No offset ot claim which Borrower might have now or in the future asuinst Lender shall religve Bortower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary o the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assossments, leasehold payments or ground rents, and fire, fieod and other hazard
insurance premiums, as required;

Third, to interest due undet the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to ptlncipal due undear tho Note shall nat
exten or postpone the due dats, or change the amount of the Periodic Payments,

3, Funds for Escrow Items, Borrower shall pay to Lender on the day Perlodic Payments are due under the Note, until
the Note is pald in full, a sum (the “Funds") to provide for payment of amounts due for; (u) taxes and agsessments and other
items which can attain priority over this Security Instrument a3 a lien or encumbrance on the Propetty; (b) leasehold payments

O
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ot ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums, These items are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, foes and assessments shall be an Escrow Item, Bortower shall promptly furnish to Lender all notices of amounts
to be pald under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender walves Borrower's
‘obligatlon to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Bsctow [tems at any time. Any such waiver may only be in writing, In the event of such walver, Botrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, If Lender requites, shall furnish to Lender receipts evidencing such paytment within such time petiod as Lender
may tequire, Borrower's obligation to make such payments and to provide recelpts shall for all purposes be deemed to be 2
covenant and agreement contained in this Security Instrument, as the phrage "covenant and agreement” is used in Section 9, If
Bosrower is obligated to pay Escrow Itetns directly, pursuant to a walver, and Botrower fails to pay the amount due for an
Escrow ltem, Lend=t toay exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to tepay o Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordaice with Sectlon 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then reauired under this Section 3,

Lender may, at any t.we, zollect and hold Funds in an amount (2) sufficient to petmit Lender to apply the Funds at the
time specified under RESPA, aid.{6) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due or e basis of cutrent data and reasonable estimates of expenditures of future Fscrow Items
or otherwise in accordance with Applicable Law,

The Funds shall be held in an insiitution whose deposits are insured by a federal agency, instrumentality, ot entity
(including Lender, if Lender is an institution vrhose deposits are so insured) ot in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow Items no later taan the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing thi eserow account, or verifying the Escrow Items, unless Lender pays
Bortower interest on the Funds and Applicable Law pediiis Lender (o make such a charge. Unless an agresment is made in
writing or Applicable Law requires interest to be paid on the Tunds, Lender shall not be required to pay Botrowet any intetest
or earnings on the Funds, Borrower and Lender can agree in writtag, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of thé Tunds as required by RESPA.

If there 1s a surplus of Funds held [n escrow, as defined wnder RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there I3 a shottage of Funds'nzid in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender{iie amount necessary to make up the shortage In
aceordance with RESPA, but in no more than 12 monthly payments, If thete is ¢ det'ciency of Funds held in escrow, as defined
under RESPA, Lender shall notify Bortower a3 required by RESPA, and Borrows shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no move than 12 monthly vayments,

Upon payment in fuli of all sums secured by this Security Instrument, Lender shnlt promptly refund to Botrower any
Funds held by Lender,

4, Charges; Liens, Borrower shall pay all taxes, assessmonts, charges, fines, and impositions attributable to the
Property which can attain priotity over this Security Instrument, leasehold payments or ground renis.aa the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Pscrow Items, Dotrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Seeurity Instrutent uriless Borrower: (a)
agrees in writing to the payment of the obilgation scoured by the lien in a manner aceeptable to Lender, but only so long as
Borrower is petforming such agreement; (b) contests the lien in good falth by, or defends against enforcement of the llen in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Insteument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notlce identifying the len. Within 10 days
of the date on which that notice is glven, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4,

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
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insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences can change during the tetm of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's cholee, which right shall not be exercised unreasonably, Lender may require
Barrower to pay, in conngction with this Loan, eithor: (2) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certiflcation services and subsequent chatges each
time remappings ar similar changes occur which reasonably might affect such determination or certification. Botrower shall
also be responsible for the payment of any fees imposed by the Federal Emetgency Management Agency in connectlon with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insutance coverage, at
Lender's option and Borrowet's expense, Lendet s under no obligatlon to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Botrowet's equity in the Property, o
the contents of the Property, against any risk, hazard or liability and might provide greater ot legser coverage than was
previously in effect, Buirower acknowledges that the cost of the insurance coverage so obiained might significantly excoed the
cost of insurance that Fsor.ower could have obtained, Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrowir sacured by this Security Tnstrument, These amounts shail bear interest at the Note rate from the
date of disbursement and shait bs.payable, with such Interest, upon notice from Lender to Borcower requesting payment,

All insurance policies rsquired by Lender and renewals of such policles shall be subject to Lender's right to
disapprove such policies, shall inclvde a standard mortgage clause, and shall nate Lender as mortgagee and/or as additional
loss payee. Lender shall have the right tc hold the policies and renewal certificates, 1f Lender requites, Borrower shall promptly
glve to Lender all receipts of paid premiu:as and renewal notlces. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to; ot ¢esttuction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or §¢ an additional loss payee,

In the event of loss, Borrower shall give pronp’. patice to the insurance carrier and Lender. Lender may make proaf of
loss if not made promptly by Borcower, Unless Lendcr and Borrower otherwise agree in writing, any insurance proceads,
whether or not the underlying insurance was required by Lerder, shall be applied to restoration o repair of the Property, if the
restoration or repair is economically foasible and Lender's seeuriiy: is not lessened. During such repair and restoration period,
Lendet shall have the right to hold such insurance proceeds uniil fender has had an opportunity to inspeet such Property to
ensure the work has been completed to Lendet's satisfaction, providcd that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a singie payment or in 4 series of progress payments as the
wark is completed. Unless an agteement is made in writing or Applicable Law tequires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on tuch proceeds. Fees for public adjusters, o
other third parties, retained by Borrower shall not be paid out of the insurance-praceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not sconomically feastble or Lender's sacutity would be lessened, the insurange
proceeds shall bo applied to the sums secured by this Security Instrument, whether or not #1an due, with the excess, If any, paid
to Borrowet., Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avaiiuble inourance claim and related
matters, If Botrower does not respond within 30 days to a notlce from Lender that the insutance carrier has offered to settle a
claim, then Lender may negotiute and settle the claim, The 30-day period will begin when the notics i ziven, In elther event,
ot if Lender acqulres the Property under Section 22 or otherwise, Borrower hereby asslgns to Lender (4> Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note ot this Security Insirusnt, and (b) any
other of Borrowet's rights (other than the right to any tefund of unearned premiums paid by Borrower) utider all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property ot to pay amounts unpaid undler the Note or this Security Instrument,
whether or not then due.

6, Occupaney, Botrower shall ocoupy, establish, and use the Property as Borrower's principal restdence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's prinelpal residence
for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause undue hardship for
the Borrower ot unless oxtenuating circumstances exist which are beyond Botrowet's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or

T
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impalt the Property, allow the Property to deteriorate or commit waste on the Property. Botrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly tepair the Property if damaged to
avoid further deterioration or damage, If insurance or condemnation proceeds are pald in connection with damage to the
Propetty, Bottower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the tepaivs and restoratlon in 2 single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Rorrower is not relieved of Borrower's abligation for the completion of such repair or restoration,

If condemnation proceeds are pald in connection with the taking of the property, Lender shall apply such proceeds o
the reduction of the indebtedness under the Note and this Security Instrurment, first to any delinquent smounts, and then to
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments or change the amount of such payments,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspesi th interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior insuection specifying such reasonabla cause,

8, Borrower's Losa Application, Borrower shall be in default if, durlng the Loan application process, Borrower or
any persons or entitles aviingat the directlon of Borrower or with Boreower's knowledge ot consent gave matetially fale,
misleading, or inaccurate incormation or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not limited to, representations concerning Dotrower's
occupancy of the Property as Borzuwer's principal residence,

9. Protection of Lender's Interzstan the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements zuitained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's intorest in the Property and/or rights under this Security Insttument (such as a proceeding in
bankruptey, probate, for condemnation or forfeliurs, for enforcement of a lien which may attain prioity over this Security
Instrument or to enforce laws or regulations), or (¢} Batrower has abandoned the Property, then Lender may do and pay for
whalever is reasonable or appropriate to protect Lender's interost in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Propery, atd securing and/or repaiting the Property. Lender's actlons can
include, but are not limited to! () paying any sums secured by s len which has priority over this Security Tastrument; (b)
gppearing in court; and (¢) paying reasonable atlorneys' fees tu protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey yrvoceding. Securing the Property includes, but is not
limited to, entering the Property to make repaits, changs locks, replace ot board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and hive utilities turned on ot off, Although Lender may
take action under this Section 9, Lender does not have to do so and Is nat under any uty or obligation to do so, It s agreed that
Lender incurs no liability for not taking any ot all actions authorized under this Section. 9,

Any amounts disbursed by Lender under this Section 9 shall become additisia! debt of Borrower secured by this
Security Tnstrument. These amounts shall bear lnterest at the Note rate from the date of dis’ursement and shall be payable, with
such interest, upon notice from Lender to Botrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower
shall not surrender the leasehold estate and interests heroin conveyed or terminate or cancel the grouri lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower scruires fee title to the
Property, the leagsehold and the fee title shall not merge unless Lendet agrees to the merger in writlig.

10, Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are herewsy assigned to and
shall be paid to Lender,

If the Praperty is damaged, such Miscellansous Proceeds shall be applied to restoration ot repair of the Property, if the
restoration or repair is economically feasible and Lender's secutity is not lessened. During such repalr and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspeet such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in o single disbursement or in u serles of progress payments as the work i
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any inferest or earnings on such Miscellaneous Proceeds. If the
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restotation or repalr is not economically feasible or Lender's security would be lessened, the Miscellansous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowet,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In tho event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destructlon, or loss in value of the Property in which the fair macket value of the
Property Immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Botrower and
Lender otherwise agree in writing, the sums securcd by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destructlon, or loss in value divided by (b) the falr market value of the Property immediately before the partial
taking, destruction, or loss in value, Any balance shall be paid to Borrower. ‘

In the everiof a partial taking, destruction, or loss in value of the Propetty in which the fafr market value of the
Property immediately before the partial taking, destruction, ot loss in value is less than the amount of the sums secured
immediately befors the raxtial taking, destruction, or loss in valus, unless Botrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds zisit be applied to the sums securex by this Security Insttument whother or not the sums are then due.

If the Property is atcndoned by Borrawer, or if, after notice by Lender to Botrower that the Oppasing Party (as
defined in the next sentence) oifsis +2 make an awatd to settle a claim for damages, Borrower fails to respond to Tender within
30 days after the date the notice’ds given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to-the sums secured by this Security Instrument, whether or not then due. "Oppostng
Paity" means the third party that owes 2cerower Miscellancous Proceeds or the party against whom Borrower has a right of
action In regard to Miscellaneous Proceeds,

Borrower shall be in default if any actien sz proceeding, whether clvil or etiminal, is begun that, in Lender's Judgment,
could result in forfeiture of tho Property ot other imatzidal impairmont of Lender's interest in the Property or rights under this
Security Instrument, Borrower can cure such a defauii-ira, if acceleration has occurred, reinstate as provided in Section 18, by
causing the action or proceeding to be dismissed with a tuling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property ‘or rights under this Security Instrument, The proceeds of any
award or claim for damages that are attributable to the impairment bf Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration upvepair of the Property shall be applied in the order
provided for in Section 2, ‘

.11, Borrower Not Released; Forbearance By Lender Not a Watver, Extension of the time for payment or
madification of amartization of the sums secured by this Security Instrument giented by Lender to Bortower or any Successor
in Tnterest of Borrower shall ot operate to release tho liabllity of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to commence procsedings against any Successor in Interest of Bor:ower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrume:t by reason of any demand made by
the original Borrower or any Successors in Interest of Barrower, Any forbearance by Londer-ia exercising any right or remedy
including, without limitation, Lendet's acceptance of payments from third persons, entities or Successors in Interost of
Bortower or in amounts less than the amount then due, shall not be 4 waiver of or preclude the exercize ~fany right or remedy.

12, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covesants and agrees that
Barrower's obligations and ligbility shall be joint and several. However, any Borrower who co-signs this-Sccurity Instrument
but does not execute the Note (a "co-signer"): (a) Is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Tnstrument; and (¢) agrees that Lender and any other Borrower can agre to extend, modify, forbear or
malke any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's obligations
undet this Security Instrument in writing, and is approved by Lender, shall obtain all of Botrower's rights and benefits under
thls.Security Instrument. Borrower shall not be released from Borrower's obligations and lability under this Security
Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 19) and benefit the successots and assigns of Lender,
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13, Loan Charges. Lender may charge Bortower fees for services performed in connection with Botrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Secutity Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees, Lendor may collect fees and charges authorized by the
Secretary, Lender may not charge fees that are expressly prohibited by this Security Instrument, or by Applicable Law.

If the Loan is subject to & law which sets maximum loan charges, and that law is finally interpreted so that the interest
ot other loan charges collocted or to be collected {n connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit, and (b) any sums alvsady
collected from Botrower which exceeded permittod limits will be refunded to Borrower, Lendet may choose to make this
refund by reducing the principal owed under the Note or by making & direct payment to Borcower, If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes, Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge,

14. NoticesAll notices given by Borrower ot Lender in connection with this Security Instrument must be in writing,
Any notice to Borigw.r In cotnection with this Security Instrument shall be deemed to have been given to Botrower when
mailed by first class niartor when actually delivered to Boreower's notice address if sent by other means, Notico to any one
Borrower shall constituia viotice to all Borrowers unless Applicable Law expressly requites otherwise, The notice address shall
be the Property Address‘unleas Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrovar's change of address, If Lender specifies a procedure for reporting Botrower's changs of
address, then Borrower shall only report a change of address through that specified procedure, There may be only one
designated notice address undet this Gecurity Instrument at any one time, Any notice to Lender shall be given by delivering it
or by mailing it by fitst class mail to Leader's-address stated herein untess Lender has designated another address by notice to
Borrower, Any notice In connection with-this Sacurity Instrument shall not be deemed to have been given to Lender until
actually recelved by Lender, If any notice required by this Security Insteument is also required under Applicable Law, the
Applicable Law requitement will satisfy the cotrestonding requitement under this Security Instrument,

15, Governing Law; Severability; Rules of £Zoastruetion, This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property s located, All rights and obligations contained in this Seeurity
Instrument are subject to any requirements and limitations ¢ Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract ot it might be silent, tut-such silence shall not be construed as a prohibition agalnst
agreement by contract. In the event that any provision or clauss’of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions o' ibis Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine-gender <hall mean and include corresponding nouter
wotds of words of the feminine gendety (b) words in the singular shall mean ar d insinde the plursl and vice versa, and (¢) the
word "may" gives sole discretion without any obligation to take any action.

16, Borrower's Copy, Bortower shall be given one copy of the Note and of this Ssourity Instrament.

17, Transfer of ¢the Property or a Beneficlal Interest in Borrower, As use¢ in this Section 17, "Interest in the
Property" means any legal or beneficial interest in the Property, Including, but not limited to, those bensficlal interests
transferred in a bond for deed, contract for deed, Installment sales contract or esctow agreemeat, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest In the Property is sold or transferred (or if Botewer s not a natural
person and a beneficlal interest in Borrower s sold or transferred) without Lender's prior written consent, Leader may roquire
immediate payment in full of all sums secured by this Security Instrument, However, this option shall net ve exercised by
Lender if such exercise is prohibited by Applicable Law,

IF Lendor exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period of
not less than 30 days from the date the notico 1s given in accordance with Section 14 within which Botrower must pay all sums
secured by this Security Instruraent, If Borrower fails to pay these sums prior to the expiration of this petiod, Lender may
Invoke any remedies permitted by this Security Instrument without firther notice or demand on Borrower,

18, Borrower's Right to Relnstate After Acceleration, If Borrower meets certain conditions, Botrower shall have
the right to reinstatement of a mortgage, Those conditions are that Borrower; (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cutes any default of any other covenants
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or agreements; (¢} pays all expenses incurred in enforcing this Security Insttument, including, but niot limited to, reasonable
attorneys' foes, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably requite to assure
that Lendet's interest in the Property and rights under this Security Instrument, and Botrrowet's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law, Howevet,
Lender is not requited to reinstate ift (f) Lender has accepted reinstatement after the commencement of foreclosute proceedings
within two years immediately preceding the commencement of a current foreclosure proceedings; (if) reinstatement will
preclude foreclosure on diffeeent grounds in the fature, or (iif) reinstatement will adversely affect the priority of the lien created
by this Security Instrument. Lender may require that Borrower pay such reinstatement suns and expenses in one or more of the
following forms, as selectod by Lender: () cash; (b) money order; () certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insteument and obligations secured
hereby shall remain fully effective as if no acceleration had oecurred, However, this right to teinstate shall not apply in the case
of acceleration und<e Sectlon 17,

19, Sale of Nute: Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (togother
with this Securlty Instriment) can be sold one or more times without prior notice to Borrower, A sale might result in a change
in the entity (known as th "Loan Servicer") that collsets Periodic Payments due under the Note and this Security Instrament
and performs other mortgage lour servicing obligatlons under the Note, this Security Instrument, and Applicable Law. Thete
also might be one or more chaagss of the Loan Servicer unrelated to a salo of the Note. If there i3 a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and addresa of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold ans thereafter the Loan is serviced by a Loan Servicer other than the putchaser of the
Note, the mortgage loan servicing obligations to Botrower will retnain with the Loan Servicer or be transtarred to o suceessor
Loan Setvicer and are not assumed by the Nota prachaser unless otherwise provided by the Note purchaser.

Neither Botrower hor Lender may commenie, jofa, ar be joined to any judicial action (as either an individual litigant
or the member of a ¢lass) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached.any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower ot
Lender has notified the ather party (with such notlce given incompliance with the requirements of Section 14) of such alleged -
breach and afforded the :other party hereto a reagsonable period «rrer the glving of such notice to take cotrective action, If
Applicable Law provides a time period which must elapse beforo cesiala action can be taken, that time petiod will be deemed
to be reasonable for purposes of this paragtaph, The notice of accelerativn und opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Botrower pursuant to Section 17 shall be deemed to satisty the notice and
opportunity to take corrective action provisions of this Section 19,

20, Borrower Not Third-Party Beneficiary to Contract of Insurance, Marigage Insurance reimburses Lendar (or
any entity that purchases the Note) for certain losses it may incur if Borrower does 1ot vepay the Loan as agreed, Borrower
acknowledges and agrees that the Bortower is not o third party beneficiary to the contrass of insurance between the Secretary
and Lender, nor is Bortower entitled to enforce any agreement between Lender and the Secreiary, unless expliciily authotized
to do s0 by Applicable Law,

21, Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances" ara thugo substances deflned as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substanzess gasoline, kerosene,
other flammable or toxic petroleum products, toxlc pesticidos and herbicldes, volatile solvents, materials eon‘atning asbestos ot
fotmaldehyde, and radioactive materials; (b) "Environtnental Law" means federal laws and laws of the jurisdistion whete the
Property is located that relate to health, safety or environmental protection; (¢) "Envitonmental Cleanup" includes any response
action, remedial action, or remaval action, as defined in Environmental Law; and (d) an “Envitonmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or telease of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, oreates a condltion that adversely
affects the value of the Property, The preceding two sentences shall not apply to the presence, use, ot storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
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maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit ot other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property, If Borrower leatns, ot is notified by any
governmental or regulatory authority, or any private party, that any remaval or other remediation of any Hazardous Substance
affecting the Property is nocessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

400394417

NON-UNIFORM COVENANTS, Botrower and Lender flirthet covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any coveaaat or agreement in thiy Security Instrument (but not prior to acceleration under Section 17 unless
Applicable Law proyiZes otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defauli;
(c) a datc, not less thar 30 days from the date the rotiee is given to Borrower, by which the default must be cured; and
(d) that failure to cure the Cefault on or befare the date specified In the notice may result in acceleration of the sums
secured by this Security Lrstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
Turther inform Borrower of the rizht to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or 50y other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified fu the notice, Lender at its option may requirve immediate payment in full of all
sums secured by this Security Instruzient without further demand and may foreclose this Securlty Instrument by
judicial proceeding, Lender shall be entitled to gollect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonshle attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums-secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs, Leudar may charge Borrower a fee for releasing this Security Instrument,
but only if the fe is paid to a third party for services rendered and the charging of the fee is permitted undor Applicable Law.

24, Waiver of Homestead, In accordance with Illinals law, the Botrower hereby releases and waives all rights under
and by virtua of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Buiiower provides Lender with evidence of the insurance
coverage required by Botrower's agreement with Lender, Lender may rutshase lnsurance at Borrower's expetise to protect
Lender's interests in Borrowet's collateral, This insurance may, but need r'ci, protect Botrower's interests, The coverage that
Lendet purchases may not pay any claim that Borcower makes or any claim the{ is made against Borrower in connection with
the collateral. Borrower may later cancel any ingurance purchased by Lender, tt 4nly afier providing Londet with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreeragr.cIf Lender purchases insurance far the
collateral, Borrower will be responsible for the costs of that insurance, including interes< and any other charges Lender may
Impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance, The costs of the insurance may be added to Botrower's total outstanding balanvs or ehligation. The costs of the
Insurance may be more than the cost of insurance Borrower may be able to obtain on its own

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in tii Szeurity Instrutnent
and in any Rider executed by Borrower and tecorded with it,

- BORROWER - DANIEL Wo - DATE -
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STATEOF L&

COUNTY OF __ /oo &=

This instrument was acknowledged before me on A, (e ', 2030 by DANIEL ¢ JAS0, Aa mﬂf
4 L

.-..‘....,-w-"'-‘_'-!

N }yﬁubhgﬂ

'OFFICIAL SEAL'
HEINRICH NARBOLIS 3 My Commission Expires: & / V% /g,w 2
Notary Public, State of lilinols 4 :

I‘ MyGommE%mn Exg&lwa 02!1&!23

Individval Loan Originator; JASCH- BIANCO, NMLSR ID: 230937
T.oan Originator Organization; LOANUAPOT, COM, LLC, NMLSRID: 174457
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CONDOMINIUM RIDER

JABO

Loan#: 400394417

MIN: 100853704003944173
FHA Case No. 138-0460042-703

THIS CONDOMINIUM RIDER is made this Y6 T day of JANUARY, 2020, and is incorporated
into and shall be deemed to amend and supplemerit tae Mortgago, Doed of Trust or Security Deed
("Security Instrument") of the same date given liythe undersigned ("Borrower") to secute
Borrower's Note ("Note") to LOANDEPOT . ¢0M, LL< ' Tander") of the same date and covering
the Property described in the Security Instrument and locuted at:
2450 N 77TH CT, UNIT 3W, ELMWOOD “ARX, IL 60707
[Froperty Address)

The Praperty includes a unit in, together with an undivided intorest tn ti common elements of, a
condominium project known as:

BILVANA COURTH CONDO
[Name of Condominium Project]

("Condominium Project"). If the owners association or other entity which acts<tor the
Condominium Project ("Owners Association") holds title to propetty for the benefit or use of its

membets or shareholders, the Property also includes Botrowet's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the

EX 49,37 Page 1 of 2 FHA. Muliistate Condominium Rider
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Security Instrument, Borrower and Lender further covenant and agree as follows:

A. 8o long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master" or "blanket" policy insuring all propetty subject to the condominium documents,
including all improvements now existing or hereafter erected on the Property, and such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods, and against
the hazards Lender requires, including fire and other hazards included within the term "extended
coverage," and loss by flood, to the extent requited by the Secretary, then: (i) Lender waives the
provisior s Patagraph 3 of this Security Instrument for the monthly payment to Lender of one-
twelfth of this yearly premium installments for hazard insurance on the Property, and (if)
Borrowet's oblisation under Paragraph 5 of this Security Insttument to maintain hazard insurance
coverage ot tha'Property is deemed satisfied to the extent that the required coverage is provided by
the Owners Association policy, Borrower shall give Lender prompt notice of any lapse in required
hazard insurance coverags and of any loss occurring from a hazard, In the event of a distribution of
hazard insuranice procesds in lieu of restoration or repair following a loss to the Property, whether
to the condominium unit or ‘o Lo common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid fo Lauder for application to the sums secured by this Security
Instrument, with any excess paid to the entity legally entitled thereto.

B. Borrower pramises to pay all dues and #ssessments imposed pursuant to the legal instruments
creating and governing the Condominium Proiset

C. If Borrower does not pay condominium dues and «ssessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this pardgraph C shall become additional debt of
Borrower gecuted by the Security Instrument. Unless Bosrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of Jisbursement at the Note rate and shall
be payable, with interest, upon notice from Lender to Borrower tequesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions cotitained in this
Condominium Ridet.

Ol /;ﬁ(o/ﬂoao

. BORRQWER\\%\AN:EL ¢ JASO - DATE -
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