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Afier Recording Return To;
LOANDEFOT,.COM, LLC

4800 N, SCOTTSDALE RD, SUITE
3800

SCOTTSDALE, AZ 85251
866-970-7520

ATTN: DOQ CONTROL

This Instrument Prepered By:

LORI GENTILE
LOANDEPOT.COM, LLC

26642 TOWYE CENTRE DRIVE
FOOTHILL TANCH, CA 92610

B66~-970-7520
y, [Space Above This Line For Recording Data)
MORTGAGE
HARDUCY
Loan#: 400403523
PIN: 10-24-308-020-0000
MIN: 100853704004035237
MERS Phone; 1-886-679-5377
DEFINITIONS

Words used in multiple sections of this document are Jefined below and other words are defined jn Sccﬁoris 3,11, 13, 18,20
and 21, Certain rules regarding the usage of words used it this document arc also provided in Section 16,

(A) "Sceurity Instrument" means this document, which is Gaizd TANUARY 17, 202 0, together with all Riders to this
document,

(B) "Borrower" {s JASON V NARDUCY AND EMILY K STEALMAN, HUSBAND AND WIFE. Borrower is the
mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Ino. MERS is a iepatate corporation that is acting solely as a
nominee for Lender and Lender's suceessors and assigns, MERS Is the mortgagec vider this Sccurlty Instrument, MERS i
organized and existing under the laws of Delaware, and has an address and telephins number of P.O, Box 2026, Flint, MJ
485012026, tel, (888) 679-MERS,

(D) "Lender is LOANDEPOT. COM, LLC. Lender is a LIMITED LIABILITY COMPANY srgonized and cxisting under
the laws of DELAWARE, Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILU RANCH, CA $2510,

{E) "Note" means the promissory note signed by Borrower and doted JANUARY 17 ¢« 2020. The Note states that Borrower
owes Lender ONE HUNDRED EIGHTY THOUSAND AND 00/100 Dollars (U.S, $180, 000, 0u}phasinterest of the rate
of 4.375%. Borower has promised to pay this debt in regular Periodic Payments and to pay the debt % fult not later than
FEBRUARY 1, 2050,

(F) "Properiy” means the property that is described below under the heading “Transfer of Rights in the Property *

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and alf sums due under this Security Instrument, plus interest,
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(H) "Riders" means all Riders to this Security Instrument thet are executed by Borrower. The following Riders are to be
excouted by Borrower [check box as applicable):

CJ Adjustable Rate Rider DCondominium Rider [ Second Home Rider
D Bailoon Rider CJPlanned Unit Development Rider O Biweekly Payment Rider
0 1-4 Family Rider O Other(s) [specify)

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable iudicial opinions,

() "Community Assoclation Dues, Fecs, and Assessments® means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners assoclation or similar organization,

(K) "Elect- on'e Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper insirumcnt, which is initiated through an clectronic terminal, telephonic instrument, compuer, or magnetic tape 50 as fo
order, instrue!, or awthorize a financlat institution to debit or credit an account, Such term includes, but Is not limited to, point-
of-sale transfers, ar/omated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse troacfese,

(L) ¥Escrow Ttems" mean< thnse items that are described in Section 3.

(M) "Miscellancous Proce<ds™* means any compensation, seitlement, award of damages, or proceeds paid by any third party
(other than insurence procesys pald under the coverages described In Section S) for: (i) damage ta, or destruction of, the
Property; (if) condemnation or othr tiking of all or any part of the Property; (iii) conveyance in liey of condemnation; or (iv)
misrepresentations of, or omisslons a¢ 10, the value and/or condition of the Property.,

(N) *Mortgage Insurance” means insure 1ce p-otecting Lender against the nonpayment of, or default on, the Loan,

(0} "Perfodic Payment" means the regularty sct eduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of (his Security Instrumat,

(P) "RESPA" means the Real Estate Seitlement Frorcdures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C,F.R. Part 1024), as they might be amer.ded from time to ime, or any additional or successor legislation or
regulation that governs the same subject matter, As used n this Security Instrument, *RESPA" refers to all requirements and

restrictions that are imposed in regard t0 a “federally tclated 1a0r gage loan* even if the Loan does not qualify 83 a "federally
related mortgage loan” under RESPA.

(Q) "Successor In Interest of Borrower” means any party that hac taken tille to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Insiruaent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewats. extensions ond modifications of
the Note; and (ii} the performance of Borrower's covenants and egreements under this Sez =ity Instrument and the Note, For
this purpese, Borrower does hereby mortgage, grant and convey to MERS (solely as vom’ace for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described prepurty located in the COUNTY of
COOK:

LOT & IN BLOCK 3 IN HARBERT AND RICKARDS ADDITION TO SOUTH EVAOLICN, BEING A
SUBDIVISION OF

THE EAST 1/3 OF THE NORTH HALF OF THE SOUTHWEST QUARTER OF SECTION 24, (TCHNSHIP 41
NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
which currently has the address of 718 BROWN AVE, EVANSTON, IL 60202 ("Properly Address"):

TOGETHER WITH alt the improvements now or hereafier erected on the praperty, and all easements, appuricnances,
and fixtures now or hereafier a port of the property, All replacements and additions shall also be covered by this Security
Instrement, All of the foregoing is refesred to in this Security Instrument as the "Property,” Borrower understands and agrees
that MERS holds enly legal titte to the interests granted by Borrower in this Security Instrument, but, if necessory to comply
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with law or custom, MERS (as nominec for Lender and Lender's successors and assigns) has the right; to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgoge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
wareants and will defend generally the title to the Property against oli claims and demands, shbject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varizalons by jurisdiction to constitute a uniform security instrument covering real property,

UNIZ 034 COVENANTS. Borrower and Lender covenant and ogree as follows:

L Paynicri of Principal, Interest, Escrow Iicms, Prepayment Charges, and Lale Charges. Borrower shall pay
when due the prisicizalwf and Interest on, the debt cvidenced by the Note and any prepayment charges end lnte charges due
under the Note. Borroveey <iiall also pay funds for Escrow ltems pursuant to Scetion 3. Payments due under the Noie and this
Security Instrument shall besarde In U.S, cusvency. However, if any check or other instrument received by Lender as payment
under the Note or this Secur’sy Instrument is returned (¢ Lender unpaid, Lender may require that any or all subsequent
paymenis due under the Note and «his Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order, {c> certified check, bank check, treasurer's check or cashier's sheck, pravided any such
check is drawn upon an Institution whose Jepusits are insured by a federal agency, instrumentality, or entity; or (d) Electronle
Funds Teansfer,

Payments are deemed received by (.er.der when received at the location designated in the Note or at such other
location as may be designated by Lender in acoriauce with the notice provisions in Section 15, Lender may retumn any
payment or partial payment if the payment or partics Jayments are insufficient to bring the Loan current. Lender may accept
ony payment or portial payment insufficient to bring the Voan surrent, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partiol payments in ti.= futere, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment i arplied as of its scheduled due date, then Lender need not pay
intercst on unapplied funds. Lender may hold such unapplied funds vi) Borrower makes payment to bring the Loan current, }f
Borrower does not do so wilhin a reasonable period of time, Lender £}l cither apply such funds or return them to Borrower. If
not applied carlier, such funds will be applied to the outstanding prizcipal balence under the Note immediately prior to
foreclosure, No offsct or elafm which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performir 2 the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described it/ 115 Section 2, alt payments accepted and
applied by Lender shall be applicd in the following order of priority: (a) interest due under 'ie Note; (b) principal due under the
Note; (c) amounis dee under Section 3. Such payments shall be applied to each Petiodi: Pavment In the order in which it
became due, Any remaining amounts shall be applied First to late charges, second to any other'a10unts due under this Sceurity
Insttument, and then to reduce the principal balance of the Note,

[f Lender receives a payment from Borower fora delinquent Periodic Payment which includz: 2 $vfficient amount to
pay any late charge due, the payment may be applied ta the delinquent payment and the late charge. It m<ce than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Ferlodle Payments if,
and to the extent that, each payment can be paid in full, To the extent that any excess exists after the payment iz 20)lied to the
full payment of one or more Perlodic Payments, such excess may be applied to any late charges due. Voluntory prepayments
* shatl be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to prineipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Pcriodic Payments,

3. Funds for Escrow Ttems, Bomower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due for; (2) taxes and assessments and other
items which can attain priority over this Security Instrument s a lien or encumbrance on the Property; (b) leasehold payments
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or ground rents on the Property, if any; (c) premiums for eny and all insurance required by Lender under Section 53 and (d)
Mortgage Insurance premiums, If any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10, These items are called *Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Assoclation Dues, Fees, and Assessments, if sny,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem, Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section, Borrewer shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or oll Escrow Ttems. Lender may waive Borrower's obligation ie
pay to Lender Funds for any or oll Escrow ltems at any time, Any such waiver may only be in writing, In the event of such
walver, Borrower shall pay directly, when and where payable, the amounis due for any Bscrow Ttems for which payment of
Funds hos been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may require, Borrower's obligation to make such payments and to provide receipts shal! for all
purposes b Geemed to be a covenant and agreement contained in this Security Instrument, as the phrasc "covenant and
agreement” 1 vsed in Section 9, If Borrower is obligoted to pay Bscrow Items directly, pursuant to a waiver, and Borrower
falls to pay tlie ~iaount due for an Escrow Item, Leader may exercise its rights under Section 9 and pay such amount and
Borrower shall e, Ye obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow liems at.ury time by a notice given in accordance with Section 15 and, upon such revacalion, Borrower shall pay
to Lender all Funds, and i 2uch amounts, that ere then required under this Section 3,

Lender may, at any Uime, collect and hold Funds in an amount (a) sufficlent to permit Lender to apply the Funds et the
time specified under RESPA. ud (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
cstimate the amount of Funds due £ the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Apgitravle Law,

The Funds shall be held in an irstituiion whose deposits are insured by 2 federal agency, insirumentality, or entity
(including Lender, if Lender is an institutian whse deposits are so tnsured) or in any Pederal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Tlems no fate: fhan the time specified under RESPA, Lender shall not charge Borrower for
holding and applylng the Funds, annually analy_ipr, the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower inferest on the Funds and Applicable Lav, 1ierinits Lender to make such o charge. Unless an agreement is made in
wriling or Applicable Law requires interest to be paid on #iie Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree In writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of *ae Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined apder RESPA, Lender shall account to Borrower for the
cxeess funds in accordance with RESPA. If there is a shortage of Fuads ac’d in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leide, the amount necessaty (o make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments, If icce is & A=ficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borro' ver sall pay to Lender the amount necessary fo
make up the deficiency in accordance with RESPA, but in no more than 12 monliny perments,

Upon payment in full of all sums secured by this Security Instrument, Lencer skl nromptly refund to Borrower oy
Funds held by Lender,

4. Charges; Liens. Borrower shall pay sl taxes, assessments, charges, fines, and ‘nipositions attributable to the
Property which can attain priority over this Security Instrument, leaschold payments or groui:y rent=.an the Property, if any,
and Community Association Dues, Fecs, and Assessments, if’ any. To the ¢xtent that these items o'e Bs :row ltems, Borrower
shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument urlees Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, bist ortv so long as
Borrower is performing such agrcement; (b) contests the lien in good faith by, or defends against enforcement o the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) securcs from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to n Jien
which can attain priority over this Security [nstrument, Lender may give Borrower a nolice identifying the lien, Within 10 days

of the date on which that netice is given, Borrower shall satisty the lien or take one or more of the actions set forth above in
this Section 4,

Lender may require Borrower to pay 2 onte-time charge for a real estate tox verification and/or reporting service used
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by Lender In connection with this Loan,

5. Property Insurance. Borrower shall keep the Improvements now existing or hereafier erected on the Proporty
Insured against loss by fire, hazards included within the term “extended coverage,” and any ofher hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained In the amounts
(including deductible levels) and for the periods thet Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised uneasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar chenges occur which reasonably might affect such determination or certification, Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emcrgency Management Agenoy in connection with
the review af eny flood 2one determination resulting from an objection by Borrower.

1f Besiower fails to maintain any of the coverages described above, Lender mdy obtain insurance coverage, at
Lender's aption and Borrower's expense, Lender is under no obligation to purchase any particelar type or amount of coverage,
Therefore, such co* erzge shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Properly, or
the contents of the Froperty, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Bouvo'ver acknowledges that the eost of the instrance coverage so oblained might significantly exceod the
cost of insurance that Borraw.r could have oblained, Any amounts disbursed by Lendcr under this Section 5 shall become
additional debt of Borrower secured by this Sceurity Instrument, These amounts shall bear intercst at the Note rate from the
date of disbursement and sholl be pavab!s, with such interest, upon notice from Lender 1o Borrower requesting payment,

All insurance policies required hv Lender and rencwals of such policies shall be subject to Leader's right 10
disapprove such policies, shall include a s'anda:d morigage clause, and shall nome Lender as morigagee and/or as an additional
loss payee. Lender shall have the right to huid tiie policies and renewal certificates. If Lender requires, Borrower shall promplly
give to Lender all receipts of paid premiums = sonewal notices, If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or 4<stuction of, the Praperty, such policy shall include a standard morigage
clause and shall name Lender as mortgagee and/or a; an additional Joss payee.

Tn the event of loss, Borrower shall give prompt (\otice to the insurance casrier and Lender, Lender may make proof of
loss if not made promptly by Borrower, Unless Lender and dovower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lendur, <aall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's securivy to ¢ lessened, During such repair ond restoration period,
Lender shall heve the right to hold such insurance proceeds until Lerae: o8 had an opportunlty (o inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided 1224 such inspection shall be underiaken prompily,
Lender may disburse proceeds for the repairs and restoration in o single paym<avor in a series of progress payments as the
work is completed, Unless an agreement is made in writing or Applicable Lav. requiies interest to be paid on such Insurance
proceeds, Lender shall not be required to pay Borrower any interest or carnings on /sy proceeds, Fees for public adjusters, o
other third parties, retained by Borrower shall not be paid out of the insurance pro22essand shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Lender's securit; world be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then dae. with the excess, if any, paid
to Bosrower. Such Insurance proceeds shall be applied in the o rder provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate end settle any available 11svrr nes claim and related
matters, If Borrower docs not respond within 30 days to a notice {rom Lender that the insusance carrier asToffered to settle &
claim, then Lender may negotiate and settle the elaim. The 30-day period will begin when the notice Is given.In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bamower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or thls Security Instrumcni, and {b) any
other of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
polieies covering the Property, insofar as such tights are applicable to the coverage of the Properly, Lender may use the

insurance proceeds either o repair or restore the Property or to pay amounts unpald under the Note or this Security Instrument,
whether or not then due.

6, Occupancy, Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within 60
days afler the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at leest one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
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unreasonably withheld, or unless exicnuating circumstances exist which are beyond Borrower's control,

7, Preservation, Maintenance and Protection of the Property; Inspeetions. Borsower shall not destroy, damage or
impair the Property, allow the Property to delerlorate or commit wastc on the Property, Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due {o its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repait the Property if damaged to avold further deterioration or demage, 1f insurance or condemnation
procceds ave paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
vestoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sutficient to repair or restore the Property, Bomower Is not relicved of Borrower's obligation for
the completion of such repair or restoration,

Lande: or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the Interior of the improvements on the Propesty. Lender shall glve Bosrower notice at the time of or prior
to such an interior insnection specifying such reasonable cause.

8, Borrov':r's Loan Application. Borrower shall be in defaull if, during the Loan application process, Borrower or
any persons or entities weiing at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate inf:emation or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Me.erial representations include, but ere not limited to, representations concerning Borrower's
occupancy of the Property us Borrower's principal residence,

9. Protection of Lender': Juts.7est In the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreemeiz contained in this Sccurity Instrument, (b} there is a legal proceeding that might
significantly affect Lender's interest tn tae Praperty and/or rights under this Security Instrument (such os @ procecding in
banksupicy, probate, for condemnation or Toriehure, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), ur{c} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Ler ar's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Eropers;:, and securing and/or repaiting the Property. Lender's actlons can
include, but are not limited to: (a) paying any sums secy red by alien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys fcee (0 protect its interest in the Property and/or rights under this
Security Instrument, including its sccured position in a bank up.cy proceeding. Seeuring the Property includes, but is not
limited o, entering the Property to make repairs, change locks, sepicee ui board up doors and windows, drair water from pipes,
climinate building or other code violations or dangerous conditions, ard Yave utilities turned on or off, Although Lender may
take action under this Section 9, Lender does not have to do so and is not ur.d=: any duty or obligation to do so. Tt is agreed that
Lender incurs no Hability for not taking any or all actions authorized under this Saciian 9,

Any amounts disbursed by Lender under this Section 9 shall becomy addional debt of Borrower secured by this
Sccurity Instrument, These amounts shall bear interest at the Note rate from the datc ¢4 43 sbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

I this Security Instrument is on a leasehold, Borrower shall comply with al (L provisions of the Jease. Borrower
shall not surrender the leasehold estate and interests hereln conveyed or terminate or cance! (he ground lease, Borrower shall
not, withont the express written consent of Lender, alter or amend-the ground lease, If Borrowe: auquires fee title to the
Propesty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in vrittae,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Lwan, Borrower shall
pay the premiums required to maintain the Morigage Insurance in effect, If, for any reason, the Morigage Jnzmance coverage
required by Lender ceases to be aveilable from the mortgage insurer that previously provided such insurance 62 Torrower was
required to make separately designated payments toward the premlums for Mortgage Insurance, Borrower chall pay the
premlums required to obtain coverage substantlally equivalent to the Mortgage Insurance previously in effect, at o cost
substantially cquivalent to the cost to Borcower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer sclected by Lender, If substantially equivalent Mortgage Insurance coverage is ot available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve In Jieu of Morigage Insurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan s ultimately paid in ful), and Leader shall not be
required to pay Borrower any interest or eatnings on such loss reserve, Lender can no longer requirs loss reserve payments If

lLLINOlS:‘-SIngle Fomily-Fannte Mae/Freddle Mac UNTFORM INSTRUMENT
32340

i
323)6{11[400403523

1[400

Form 3014 1/0)




2002306012 Page: 8 of 16

- UNOFFICIAL COPY

400403523

Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires scparately designated payments toward the premiums for Mortgage
insurance. If Lender required Mortgage Insurance as 8 condition of meking the Loan and Borrower was required to make
separately designated payments (oward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
mointain Morigage nsurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any writlen agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay Interest ot the rate
provided in the Note, .

Mortgage Insurance reimburscs Lender (or any entity thot purchases the Note) for certain losses it may incur If
Borrower does not repay the Loan as agreed, Borrower Is not a party to the Mortgage Insurance,

Mor’ege insurers evatuate their total risk on ofl such insurance In force from time to time, and may enter into
agreement. wit!, other partics that share or modify their risk, or reduce Josses. These agreemenis are on terms and conditions
that are satisfartory to the morigage insurer end the other party (or pertles) to these agreements, These agreements may require
the mortgage incave. to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtaizied from Mortgage Insurance premiums).

As aresult of (hese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entily, or
any affiliate of any of the {orejoing, may receive (direcily or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's pay-aents for Mortgage lnsusance, in exchange for sharing or modifying the mortgage insurer's risk,
ot reducing losses. If such ogreemert provides that an effiliate of Lender takes a share of the Insurer's tisk In exchange foro
share of the premiums paid to the ‘nsute:, the arrangement is often termed “captive reinsurance. Further:

(a) Any such agreements wifl not wSfect the nmounts that Borvower has agreed to pay for Morigage Insuranee,
or any other terms of the Loan, Such agreements will not Increase the amount Borvower will owe for Mortgage
Insurance, and they will not entitle Borrswir to any refand.

(b) Any such agreements will not afiee the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homcowners Protection Act ~: 1298 or any other law., These rights may Include the right to recelve
certain disclosures, to request and obinin cancellutior o2 the Morigage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to recelve a refund ¢f any Mortgage Insurance premhums that were unearned at the
time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to and
shall be pald to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall te o plied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's sceurily is not wessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds untll Lender kas hed an opportunity to Inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shalt be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or in a sefive of progress payments as the work Is
completed. Unless on agreement is made in writing or Applicable Law requires interést o be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or cemings on such Miscellaneous Proceeds, IT the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the Miseellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, 1L uny, paid to Borrower,
Such Miscellaneous Proceeds shall be epplied in the order provided for in Section 2.

In the event of a total taking, destruction, or Joss in value of the Property, the Miscellancous Praezds shall be applied
to the sums secured by this Security Insirument, whether or not then due, with the excess, ifany, paid to Bemawor,

In the event of a pertial (aking, destruction, or loss in value of the Property in which the fair marka value of the
Property immediately before the partial teking, destruction, or loss in value is cqual to o greater than the amount of the sums
securcd by this Security Instrument immediately before the partial taking, destruction, or foss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellancous Proceeds multipiied by the following fraction: (a) the fotal amount of the sums secured immediate] ¥ before the
partil taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, o loss in value, Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or foss in value of the Property in which the fair market value of the
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Property immcdiaiely before the portial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in valuc, unless Borrower and Lender otherwise ngree in writing, the
Miscellancous Proceeds shol be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Praperty is abandoned by Borrower, or if, after notice by Lender to Bosrower that the Opposing Party (as
defined in the next sentence) offers to make an award o settle a claim for damages, Borrower fals to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect ond apply the Miscellaneous Proceeds either to
restoratlon or repalr of the Property or to the sums secured by this Security Instrument, whether or not then due, "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has o right of
action in regard to Miscellancous Proceeds,

Borrower shall be in default if any ection or proceeding, whether civil or criminal, Is begun that, in Lender's judgment,
could result i~ forfelture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Iroiupent, Borrower can cure such @ default and, if acceleration has occurred, reinstete as pravided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material st altment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of any
award or claim for #.ms ges that are aliributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneou Pr,2eeds that arc not applied to restoration or repair of the Property shall be applied in the order
provided for in Scction 2.

12, Borrower Not Relenscd; Forbearanee By Lender Not 2 Waiver, Exicnsion of the time for payment or
modification of amortization of the e»in< secured by this Security Instrument grented by Lender 1o Borrower or any Successor
In Interest of Borrower shall not operaie to ~:izase the liabiltty of Borrower or any Successors in Interest of Borrower. Lender
shali not be required to commence procee dings against any Successor in Interest of Borrower or to refuse 10 extend time for
payment o otherwise modify antortizatton of fire :ums secured by this Security Instrument by reason of any demand made by
the ariginal Borrower or any Successors in Ttercs: of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance < nayments from third persons, entitles or Successors in Interest of
Borrower or in amounts less than the amount then due, shall nat be a waiver of or preclude the exercise of any right or remedy,

13, Joint and Severat Liabllity; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and linbility shall be joint and several, ifo'vever, any Borrower who co-signs this Security Instrament
but does not exccuie the Note (a “co-signer”); () is co-signing thie Serurity Instrument only to morigage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Jnscument; (b) s not personally obligated to pay the sums
sceurcd by this Security Instrument; and (c) agrees that Lender and any-ot*er Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sceurity Instrur st or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Farrover who assumes Borrower's obligations
under this Sccurity Instrument in writing, and is approved by Lender, shall oblui~ a1? of Borrower's rights and benefits undes
this Security Instrument, Borrower shall not be released from Borrower's obligiicns and liability under this Security
Instrument unless Lender agrees to such release in writing, The covenants and agreem<nts of this Sccority Instrument shall
bind (except as provided in Section 20) end bencfit the successors and assigns of Lendcs,

14, Loan Charges. Lender may charge Borrower fees for services performed in conaetion with Borrower's defaul,
for the purpose of protecting Lender's interest In the Property and rights under this Sccurity Insirament, including, but not
limited to, attorneys' fecs, property inspection and valuation fees, In regard to any other fees, the abscney o express authority
in this Security Instrument to charge a specific fee to Borrower shalf not be construed as a prohibition e the charging of such
fec. Lender may not charge fees that are expressly prohibited by this Sceurity Instrument or by Applicable L,

If the Loan is subject to a law which scts maximum loan charges, and that law §s finally interpreted suth it ihe interest
or other loan cherges collected or to be collected in connection with the Loan exceed the permitted limits, then; {a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by meking a direct payment to Borrower, If a refund reduces
principal, the reduction will be treated os a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note), Borrower's acceptance of any such refund made by direct payment {o Borrower wili
constitute a waiver of any right of action Borrower might have arising out of such overcharge,
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15. Notlces. All notices glven by Borrower or Lender in conncction with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice to any one
Borrower shall constitute notice to al! Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borvower shall
promptly notify Lender of Borrower's change of address, If Lender specifies & procedure for reporting Borrower's change of
address, then Borrower shall only report o change of address through that specified procedure, There may be only one
designaled notice address under this Security Instrument ot any one time, Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated heretn unless Lender has designated another address by notice to
Borrower. Any notlce in connection with this Security Instrument shall not be deemed fo have been given to Lender until
actually reccived by Lender, If any notice required by this Secusity Instrument is also required under Applicable Law, the
Applicable "av: requirement will satisfy the corresponding requirement under this Security Instrument,

16. Geverning Law; Severability; Rules of Construction, This Security Instrument shatl be governed by federal
law and the law of he jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subjese io any requirements and limitations of Applicable Law, Applicable Law might explicitly or tmplleitly
allow the parties io azree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agresment by contract.-In.<i:a event that any provision or clause of this Security Tnstrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
cifect without the conflictine. iovision, '

As used in this Security [ustriment: (a) words of (he masculine gender shall mean and include corresponding neuter
words or words of the feminine gender, (b) words in the singular shell mean and include the plural and vice veisn; and (¢) the
word "mey” gives sole discretion without iny ¢bligation to take any action,

17. Borrower's Capy, Bomower st} Ue given one copy of the Note and of this Security Instrument,

13, Transfer of the Property or a Lierehivial Intevest in Borrower, As used in this Section 18, "interest In the
Property” means any legal or beneficial interest i (s Property, including, but not limited 10, those beneficlal Interests
transferred in a bond for decd, contract for deed, installmest sales contract oF escrow agreement, the intent of which is the
wansfer o title by Borrower at a future date to a purchacer.

Ifall or ony part of the Property or any Interest in th= Property is sold or transferred (or if Borrower is not a natural
person and & beneficial interest in Borrower is sold or transferred® without Lender's prior written consent, Lender may require
immediete payment in full of all sums secused by this Security lust:on ent. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shell give Bomrower notice 57 aceeleration, The notice shall provide a period of
not fess than 30 days from the date the notice is given in accordance with Sectios 15 within which Bosrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior s the expiration of this periad, Lender may

‘invoke any remedies permitied by this Security Instrument without further notice ot c¢amand on Borrower,

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets cortess condilions, Borrower shall have
the right to have enforcement of this Security Instrument discontinucd at any time prior to (he carllest of: (a) five days before
sole of the Propetty pursuant to Scction 22 of this Security Instrument; (b) such other period a3 Applicable Law might specify
for the termination of Borrower's right to seinstate; or (c) entry of a judgment enforcing this Srcurity Instrument, Those
conditfons ere that Borrower: (a) pays Lender all sums which then would be due under this Security sastrarant and the Nole as
if no acceleration had occurred; (b) cures any default of any olher covenants or agreements; () pays 2% enpeises incurred in
enforcing this Security Instrument, including, but not limited to, reasonable wttorneys' fees, property inspestui and valuation
fees, and other fees incurred far the purpose of protecting Lender's interest In the Property and rights undzrils Security
Instrument; and (d) takes such action a5 Lender may reasonably tequire to assure that Lender's Interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Insirument, sha)t
continue unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, os sclecied by Lender: (a) cash; (b) money order; ()
certificd check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instiution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon relnstatement by
Baorrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18.
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20. Snle of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrawer, A safe might result in a change
in the entity {known es the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Insteument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrefated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
tronsfer of sevvicing, If the Note Is sold and thereafter the Loan is serviced by o Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred 1o e suecessor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiclal action (as either an individual litigant
or the memZer ¢f a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has Lrzached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notifi=d ihe other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforaed > other party hercto o reasonable period afler the glving of such notice to take cotrective action, If
Applicable Law proviues u lime period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purpases of this paragraph, The notice of acceleration and opportunity to cure given to Bosrower pursuant
to Section 22 and the notice ¢ vsceleration given to Borrower pursvant to Sectlon 18 shall be deemed to satisfy the notice and
opportunity to take correcliverziion provisions of this Section 20.

21, Hazardous Substanccs, /.¢ zsed in this Section 21: (2) "Hazardous Substances” are those substences defined as
toxic or hazardous substances, pollutar:s, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum producis, toitic pesticides and herbicides, volatile solvents, materials conlaining asbestos or
formaldchyde, and radloactive moterials; (v} "Favironmental Law” means federal laws and laws of the Jurisdiction where the
Property is located that velate to health, safety cr<ovironmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as def.oey £ Environmental Law; and (d) an "Environmental Condition” means e
condition that can cause, contribule lo, or otherwise t; gger an Envivonmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in (e Piuperly. Borrower shafl not do, nor allow anyone clse to do,
anything affecting the Property (a) that is in violation of awy F:ivironmental Law, (b} which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of 2 Hip=ardous Substance, creates a condition that adversely
affects the value of the Property, The preceding two sentences shall not 'y o the presence, use, or storage on the Property of
small quantities of Hazordous Substances that are generally recognized to, be appropriate to normel residential uses and to
maintenance of the Property (including, but not limited to, hazardous suostanca2 in consumer products),

Borrower shall promptly give Lender written notice of (o) any investigt tion, c’aim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving the Property and »av 1 lazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condltion, iacioZing but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazerdous Substance, and (c) any cosdition caused by the presence, use
or release of o Hazardous Substance which adversely affects the value of the Property. If Berrovier learns, or Is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediatio:. of any Hazardous Substance
affecting the Property is necessery, Borrower shall promptly take all necessary remedial acifons in accordance with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environmentss Ziennup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration foHowing Borrower's
breach of any covenant or agreement in this Sccurity Instrument (bui not prior to acecleration under Section 18 unless
Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action requived to cure the default;
() » date, not less than 30 days from the date the notlee is given to Borrower, by which the defanlt must be cored; and
(d) that faltuve to cure the default on or before the date specified in the notice may resulé in acceleration of the sums
secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The notlce shall
{urther inform Borrower of ihe right to reinstate after acceleration and the right to assert In the foreclosure procecding
the non-existence of a defavlt or any other defense of Borrower to acceleration and foreclosure, If the default Is not
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cured on or before the date specifted in the notice, Lender at its option may require immediate payment in full of ait
sums secured by this Security Instrument without further demand and may foreclose this Security lnstrument by
Judicinl proceeding. Lender shall be entitfed to collect all expenses incurred in pursuing the remedlies provided in this
Section 22, including, but not limited to, rensonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Boower a fee for releasing this Secusity Instrument,
but only if the fee Is paid to a third party for services rendered and the charging of the fee Is permitted under Applicable Law,

24. Waiver of Homestead, In accordance with Hlinols law, the Borrower hereby releases and waives all rights under
end by virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage renaired by Borrower's agreement with Lender, Lender moy purchase insurance at Borrowey's expense to proiect
Lender's terects in Borrower's collateral, This insurance may, but need not, protect Borrower's interests, The coverage thet
Lender purcharcs may not pay any claim that Borrower makes or any claim thot is made against Borrower in connection with
the collateral, Barre war may later concel any Insurance purchased by Lender, but only after providing Lender with evidence
thet Borrower has r'itajued insucance as required by Borrowet's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower wlit b: responsible for the costs of that insurance, including interest and any othor charges Lender may
impose In connection witk th+ placement of the insurance, until the offective date of the cancellation or expiration of the
insurance, The costs of the (nsurance may be added 1o Borrower's total outstanding balance or obligation. The casts of the
insurance may be more than-ine cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Boriower zc2cpts and agrees to the terms and covenants contained in this Security Instrument
and in eny Rider execuled by Borrower ani( recorded with It

U (jabe

- BORROWER - ~JKSON V NARDUCY - DATE -
Z" Ne—= Nitp0

. BORROWER - EMILY K STEADMAN - DATE -
STATE OF J-
county or (DN

— s
. T2
This instrument was acknowledged before me on\ AR iy [ e Z..—. by JASON vV NarDuCY,
EMILY X STEADMAN,

SO Public
TP P & ‘\i‘l\?\é‘@“"s\p\{r\ >
"QFFICIAL SEsL”
BONHIT J. Mkt an My Commission Expires: N

{ i, Otak "'“imb!a L
Notary Pullic, uu-? j G .
Mycon?,m!aslon Expiies 03!19! ;
L o S B RAGEBEACEERERREEN

Individual Loan Originator; JOEN NOYES, NMLSR ID; 214555
Loan Originator Organization: LOANDEPOT.COM, LLC, NMLSRID; 174457
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1-4 FAMILY RIDER
(Assignment of Rents)
NARDUCY

Loon#: 460403523
MIN: 1008523704004035237

THIS 1-4 FAMILY RIDER is made tnis 17TH day of JANUARY, 202 0, &nd is
incorporated info and shall be deemed to amend ard supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument") of the sime date given by the undersigned (the
“Borrower") to secure Borrower's Note to LOANDEPCT, 20M, LLC (the "Lender") of the same

date and covering the Property described in the Securicy and located at: 718 BROWN AVE
EVANSTON, IL 60202 [Property Address].

1-4 FAMILY COVENANTS. In addition to the covenants i agreements made in the
Security Instrument, Borrower and Lender fusther covenant and agtes =5 fullows:

A. ADDITIONAL PROPERTY SUBJECT TO T1& SECURITY
INSTRUMENT. In addition to the Property described in Security hisirument, the
following items now or hereafter attached to the Property to the extent they are Zixiores are
added to the Property description, and shall also constitute the Property coveres by the
Security Instrument: building matertals, appliances and goods of cvery nature whatsuover
now or hereafter located in, on, or used, or intended to be used in connection Wit e
Property, including, but not limited to, those for the purposes of supplying or distributing,
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
epparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
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awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a pert of the Property
covered by the Security Instrument. Al of the foregoing together with the Property
described in the Security [nstrument (or the leaschold estate if the Security Instrument is on
a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
sck.-agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordiranezs, regulations and requirements of any governmental body applicable to the
Property.

C. SUSORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any.}ca inferior to the Security Instrument to be perfected against the Property
without Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shatl maintain insurance against rent
loss in addition to the oth i hazards for which insurance is required by Section 5.

E, "BORROWER'S R.GHT TO REINSTATE" DELETED. Section 19 is
deleted,

F. BORROWER'S OCCU#,\NCY. Uniess Lender and Borrower otherwise agrec
in writing, Section 6 concerning Borrowe ’s occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. {/po1 Lender's request afier default, Borrower
shall assign to Lender all leases of the Prorerty and all security deposits made in
connection with leases of the Property, Upon the aszighment, Lender shall have the right to
modify, extend or terminate the existing leases and {0.4x~cute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lezse* shall mean "sublease” if the
Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT U¥ RECETVER; LENDER
IN POSSESSION. Borrower absolutely and uncanditionally assizns and transfers to
Lender all the rents and revenues ("Rents") of the Property, regard'ész of to whom the
Rents of the Property are payable, Borrower authorizes Lender or Lender's 12nts to collect
the Rents, and agrees that each tenant of the Property shall pay the Reuis to Lander or
Lender's agents. However, Borrower shall receive the Rents until (i) Lendcr has given
Borrower notice of default pursuant to Section 22 of the Security Instrument un:! (i)
Lender has given notice to the tenant(s) that the Renis are to be paid to Lender or Lepder's
agent, This assignment of Rents constitutes an absolute assignment and not an assignnien?
for additional security only,

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower es trustes for the benefit of Lender only, to be applied to the
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sums secured by the Security Instrument; (ii) Lender shall be entitled to collcet and receive
all of the Rents of the Property; (jii) Borrower agrees that each tenant of the Property shall
pay all Rents due and unpaid to Leader or Lender’s agents upon Lender's written demand
to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender
or Lender's agents shail be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiums on recciver's bonds, repair and maintenance costs, insurance premiums,
ta'ies, assessments and other charges on the Property, and then fo the sums secured by the
Scourity Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shali
be lig%I» to account for only those Rents actually received; and (vi) Lender shall be entitled
to havve » receiver appointed to take possession of and manage the Property and collect the
Rents an1 piefits derived from the Properly without any showing as to the inadequacy of
the Property 8« security.

If the R Ziits of the Property are not sufficicnt fo cover the costs of taking control of
and managing the Piopzrty and of collecting the Rents any funds expended by Lender for
such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Setior. 9.

Borrower represents and warrants that Borrower has not exccuted any prior
assignment of the Rents and has noi performed, and will not perform, any act that would
prevent Lender from exercising its »ishts under this paragraph,

Lender, or Lender's agents or a jdicially appointed receiver, shall not be required
to enter upon, take control of or maintain th2 Property before or after giving notice of
default to Borrower. However, Lender, o: Leader's agents or a judicially appointed
receiver, may do so at any time when a default ascrzs, Any application of Rents shall not
cure or waive any default or invalidate any other +ight or remedy of Lender, This
assignment of Rents of the Property shall terminat v/bn all the sums secured by the
Security Instrument are paid in full,

L CROSS-DEFAULT PROVISION, Borrower's defanlt or breach under any note
or agreement in which Lender has an interest shall be a bréush under the Security

Instrument and Lender may invoke any of the remedies permited by the Security
Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢ovenants contained in this
1-4 Family{Rider.

UAL b

- PORROWER - JASON V NARDUCY - DATE -

//2,'. [l /120

- BORRCWE. - EMILY K STEADMAN - DATE -
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