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MODIFICATION OF MQITGAGE

THIS MODIFICATION OF MORTGAGE dated January 14, 2020, is ‘riaile and executed between Hesp
Properties, LLG, an illinois Limited Liability Company, whose address is 6123 V. Lawrence Ave., Chicago, IL
60630 {referred to below as "Grantor”} and PAN AMERICAN BANK & TRUST, whose address is 1440 W.
NORTH AVE., MELROSE PARK, IL 60160 {referred to below as "Lender™).

WIORTGAGE: Lender and Grantor have entered into a Mertgage dated May 9, 2019 (iha "fzrigage”) which has
been recorded in Cook County, State of [llinois, as follows:

First Mortgage and Assignment of Rents on Residential 3-Flat investment property coinmranly known as
1446 N. Wieland St., Chicago, [L 60610 in the County of Cook (PIN # 17-04-202-052-0000) to Pan
American Bank & Trust dated 05/03/19 and recorded on 05/13/19 at the Cook County Recorder of Deeds
as document numbers 1913318008 and 1913318009 respectively.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cock
County, State of linois: .

LOT 117 IN SUBDIVISION OF THE WEST 1/2 OF LOTS 120 AND 125, AND ALL OF LOTS 123, 124, 127
TO 134 AND 137 IN BRONSONS ADDITION TO CHICAGO IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 4, TOWNSHIP 39 NGRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COGK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1446 N. Wieland St., Chicago, IL 60610. The Real
Property tax identification number is 17-0G4-2G2-059-0000.

MODIFICATION., Lender and Grantar hereby modify the Mortgage as follows:
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Increase of $230,000.00 {two hundred and thirty thousand dollars} of the loan amount, from
$1,320,000.00 {one million three hundred and twenty thousand dollars) to the new loan amount of
$1,550,000.00 [one million five hundred fifty thousand dollars).

The interest rate is hereby modified from Wall Street Journal ptus a margin of 1.00% based on a 360 days,
to a Wall Street Journal plus a margin of 1.00% with an interest floor of 4.75% based on a 360 days.

The Prior Note is described by the Promissory Note dated May 2, 2019 in the principal amount of
$1,320,000.00, and all other documents and agresments executed in conjunction therewith.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification skall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note'). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and encorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing:© Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification.” ¥ eny person who signed the original Mortgage does not sign this Maodification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that thencn-sighing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions,

GRANTOR ACKNOWLEDGES HAVING READ &L THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO [TS TERMS. THIS WODIFICATION OF MORTGAGE IS DATED JANUARY 14,
2020.

GRANTOR:

HESP PROPERTIES, LLC, AN ILLINOIS LIMITED LIABILITY CONMPANY

By

Maian Nowatki Manager of Hesp Properties, LLC, an Illinois
Limited Liability Company

LENDER:

PAN AMERICAN BANK & TRUST

=y

Authorized Signer
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ‘=< )
) 8§

COUNTY OF (DU/%.&,Q )
Y z
On this i’ “j’ day of 7 ' 9’2 before me, the undersigned Notary

Public, personally anpeared Marian Nogacki, I’\Ilanag(;f"r of Hesp Properties, LLC, an Wllinois Limited Liability
Company, and known to'r:e to be a member or designated agent of the limited liability company that executed
the Modification of Morw=zp-and acknowledged the Modification to be the free and voluntary act and deed of
the limited liability company,-by-autharity of statute, its articles of organization or its operating agreement, for
the uses and purposes therein{mentioned, and on oath stated that he or she is authorized to execute this
I\/l(pdﬁ”' tion and in fact executed the Modification on behalf of the limited liability company.

By

0..“-”1 %,7 W—r Residing at Uiﬂﬂdyﬂ‘, Eﬁfg

A s \
Notary Public in and for the State of Q éu i _’_’/LQ’(.Q«
iVly comimission expires A/‘ / / "’:23

DAWN M JOHNSON
Official Seal
Notary Public - Stata of illinois
My Commission Expires Apr 1 1, 2023
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LENDER ACKNOWLEDGMENT

STATE OF tw(/ﬂ,é%d }

) 88

COUNTY OF D)pﬁf ,,Q ) )
i
On this day of . QﬁLQ& before me, t ndersigned Notary
ubhc personally ap,:e'"v'd / Mgf and known to me to be the [¥))

&‘ltt’gz:j , authorizea -zoent for PAN AMERICAN BANK & TRUST that executed the within and foregoing
instrumrent .and acknowiedysd said instrument to be the free and voluntary act and deed of PAN AMERICAN
BANK & TRUST, duly autiorized by PAN AMERICAN BANK & TRUST through its board of directors or
otherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to
execute this said instrument and in fact executed this said instrument on behalf of PAN AMERICAN BANK &

TRUSBT.
By' . '/\-'7 Residing at w/{ﬂ&m Q;QaQ,

Notary Public in and for the State of Q—éﬂ,\ i LQ‘G@ ,
DAWN M JOHNSON

Wy commission expires A/v / I ’Qj ~ Official Seal

Notary Public - State of illlinols
My Commission Expires Apr 11, 2023
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