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RELEASE OF CONSTRUCTION MORTGAGE, SECURITY AGREEMENT, FIXTURE
FILING, AND ASSICNMENT OF LEASES AND RENTS

PANGEA MORTGAGE CAPITAL..LLC, an [llinois limited liability company (the
“Releasor”), does hereby certify that it holds the following documents encumbering the property
described on Exhibit A attached hereto, and that same are hereby fully released and discharged as
of January 8, 2020:

& Construction Mortgage, Security Agreemeat; Fixture Filing and Assignment of
Leases and Rents dated January 31, 2019 and recorded February 11, 2019 as Document No.
1904216065 with the Cook County Recorder of Deeds (the “Rérarder”) made by 12757 S.
Western Avenue, LLC, an [llinois imited liability company (the “EBoerawer”) to Releasor, to
secure a note in the amount of $2,550,000.00 (the “Mortgage”);

2. Assignment of Leases and Rents dated January 31, 2019 ¢nd iecorded with
the Recorder on February 11, 2019 as Document No. 1904216066 made Uy B-rower for
the benefit of Releasor pursuant to the Mortgage; and

3. UCC Financing Statement dated January 31, 2019 and recorded with the
Recorder on February 11, 2019 as Document No. 1904216071 made by Borrower for the benefit

of Releasor pursuant to the Mortgage.

(1-3 are collectively, the “Mortgage™)

[Signature Page to Follow]
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IN WITNESS WHEREOQOF, Releasor hereby fully releases and discharges the Mortgage
as of the day and year first above written.

Signed, sealed and delivered as of the date first above written.

PANGEA MORTGAGE CAPITAL, LLC
an [llinois limited liability company

By: ﬁ%\

Name: _ fete, /272-4,
Its: Authorized Si gnatory

STATE OF ILINOIS )
COUNTY OF COOK )

M
The foregoing instrumeit was acknowledged before me this B day of January
2020, by © e\ vn@ytau as authorized signatory of Releasor. He is personally
known to me or has produced a ariver’s license as identification.

A

Notar-Public \J .
PrintName:_ A\\ison Dvmensns
Serial No-uif any):

St ‘
ALCIZON SIMMONS

A CEFVIAL SEAL

M Notary Publi¢ -Sipte of lllinois

My Commissicn Expires

February 282021
R —— oy,
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EXHIBIT A

LEGAL DESCRIPTION

LOTS 5 AND 6 IN THE SUBDIVISION OF LOTS 5 AND 6 IN BLOCK 4 IN
WATTLE’S ADDITION TO BLUE ISLAND IN THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, EXCEPTING THEREFROM THAT PART OF
THE SOUTH 16 FEET OF SAID LOT 6 LYING EAST OF THE NORTHERLY
PROJECTION OF THE EAST LINE OF LOT 3 IN THE RESUBDIVISION OF LOT 9
IN BLOCK 4 IN THE FORESAID WATTLE’S ADDITION TO BLUE ISLAND, ALL
IN COOK-COUNTY, ILLINOIS.

P.IN. No.: 2531-103-038-0000

COMMONLY KNOWN AS: 12800 South Western Avenue, Blue Island, Illinois 60406



