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Escrow/Closing # 13994811L

DEFINITIONS

Words used in multiple sections of this document are define(. bZiow and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this doriiment are also provided in Section 16.

{A) "Security Instrument" means this document, which is dated Taauar=. 17, 2020, together with all Riders to this
document.

(B} "Borrower" is LINDA L. MILLER, DIVORCED AND NOT REMAPRTED. Borrower is the mortgagor under
this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separatc corgoration that is acting solely as a
nominee for Lender and Lendet’s successors and assigns. MERS is the mortgagee mider this Security Instrument.
MERS is organized and existing under the laws of Dielaware, and has an address and telephons-aumber of PO, Box 2026,
Flint, MI 48501-2026, tel. (388) 679-MERS.

(D) "Lender" is BANK QF AMERICA, N.A,,LenderisaNational Asszociation orgraiz.dand existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, /Cuarlotte, NC
282585,

(E) "Note" means the promissory note signed by Borrower and dated January 17, 2020. The Wote states that
Borrower owes Lender Ninety~Two Thousand And 00/100 Dollars (U.S. $92,000.00) plus interest at the rate
of 4.375%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than February 1, 2050.

(F) "Property" means the property that is described beiow under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.
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(H) "Riders™ means all Riders to this Security Instrument that are €xecuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicable].

J Adjustable Rate Rider & Condominium Rider {JSecond Home Rider
J Balloon Rider [ Planned Unit Development Rider O Biweekly Payment Rider
) 1-4 Family Rider O Other(s) [specify]

(¥) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions

(J) "Commaity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that
are imposed o1 Burrower or the Property by a condominium association, homeowners association or similar organization.
(K) "Electronis fvads Transfer” means any transfer of funds, other than & transaction originated by check, draft, or
similar paper instrurien., which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instiact, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale trar.sfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and awiomated clearinghouse transfers.

(L) "Escrow Items" means thosc if<ms that are described in Section 3.

(M) "Miscellaneous Proceeds" mears any compensation, settlement, award of daraages, or proceeds paid by any third
party (other than insurance proceeds paid.under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taicirg of all or any part of the Property; (iii) conveyance in lien of condemnation;
or (iv) misrepresentations of, or omissions as 0.4« value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protcting Lender against the nonpayment of, ot default on, the Loan.

(O) "Periodic Payment" means the regularly schedu ed a.nourt due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they miglht e amended from time to time, or any additional or
successor legislation or regulation that governs the same siibjeci niatier. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regari o a "federally related mortgage loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESP/..

(Q) "Successor in Interest of Borrower™ means any party that has taken iitle to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrumes,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, sxter sions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Secoritv. Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as numinee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described property located in
the COUNTY of Cook:

PARCEL 1: UNIT NO. 2001 IN NANTUCKET COVE CONDOMINIUM, AS DELINEATED ON PLAT OF
SURVEY (CONDOMINIUM) OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: CERTAIN
LOTS AND BLOCKS IN SUBDIVISION IN THE WEST OME HALF OF THE SOUTHWEST ONE QUARTER
OF SECTION 26 AND IN THE EAST ONE HALF OF THE SOUTHEAST ONE QUARTER OF SECTION
27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT B TO THE DECLARATION OF CONDOMIMIUM OQOWNERSHIP AND
EASEMENTS, RESTRICTIONS AND COVENANTS FOR NANTUCKET COVE, AS HERETOFORE OR
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HEREAFTER AMENDED FROM TIME TCO TIME, EXECUTED BY LASALLE NATIONAL BANK AS TRUSTEE
UNDER TRUST NO. 47172, AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINCIS, AS DOCUMENT NO. 22957844, TOGETHER WITH A PERCENTAGE OF
THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATIONS,
AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN
ACCORDANCE WITH DECLARATIONS AS SAME ARE FILED OF RECORD PURSUANT TO SAID
DECLARATION, AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED
DECLARATIONS ARE FILED OF RECORD IN THE PERCENTAGES SET FORTH IN SUCH AMENDED
DECLARATIONS, WHICH PERCENTAGES SHALL AUTOMATICALLY BE AMENDED TO BE CONVEYED
EFFECTIVE ON THE RECORDING OF EACH SUCH AMENDED DECLARATIONS AS THOUGH CONVEYED
HEREBRY, . 74 COOK COUNTY, ILLINOCIS.

PARCEL 2: FASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN TF4 DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO. 22957844 AND AS
CREATED BY DE:D FROM LASALLE NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, AS
TRUSTEE UNDER TrJS' AGREEMENT DATED JANUARY 21, 1074, KNOWN AS TRUST NO. 47172 TO
DONALD P. RIPOLI ‘AMD- KATHY L. ARTMAN RECORDED AS DOCUMENT NO. 25044839, IN COOK
COUNTY, ILLINOIS.

APN: 07-26-302-055-1241
which currently has the address of 204 Nantucket Hbr, Schaumburg, IL €019$3-4224 ("Property
Address™):

TOGETHER WITH all the improveinznis now or hereafter erected ou the property, and all easements,
appurtenances, and fixtures now or hereafter a pari o” the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is refared to in this Security Instrument as the “Property.” Borrower
understands and agrees that MERS holds only legal title in.{o< interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or custom, MERS {as oniivee for Lender and Lender's successors and assigns) has
the right: to exercise any or ali of those interests, including, but no. Vimited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not [imited to, refeasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised olthe estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencurabered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsi 2l <!aims and -demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cevenants for national useand non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering rea! propcy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charge:. Dorrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Botrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is refurned to Lender unpaid, Lender may require that
any or ail subsequent payments due under the Note and this Security Instrument be made in-one or mote of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashiet's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the paymenL or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymeuts in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applicd as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current. If Borrower does nol do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will be applied to the eutstanding principal balance
under the Wete immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lerier shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing ine covenants and agreements secured by this Security Instrument.

2. Appucation of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and appiic oy Lender shall be applied in the following-erder of priotity: (a) interest due under the Note; (b)
principal due under tie bote; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it boceme due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, aud then to reduce the prineipal balance of the Note,

If Lender receives a payrient from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due; the payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is outstancing, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extei ‘ha:, each payment can he paid in full. To the extent that any excess exists after
the payment is applied to the full paymeni o one or more Periodic Tayments, such excess may be applied to any late
charges due. Voluntary prepayinents shall be apped first to any prepayment charges and then as described in the Note.

Any application of payments, insurance prorceds, 6r Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, o1 the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall pay te Lender on the day Periodic Payments are due under the Note,
unil the Note is paid in full, a sum (the "Funds") to"provide foi payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Lustrurmenl as a lien or encumbrance on the Property; (b)
{easehold payments or ground tents on the Property, if any; (c) prem.ums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or sy sums.nayable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the prcvisicns of Section 10, These items are called
"Escrow Items." At origination or al any lime during the term of the Lear, Lender may require that Community
Association Dues. Fees, and Assessments, if any, be escrowed by Borrower, aud sosh dues, fees and assessments shall be
an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts toepaid under this Section. Borrower
shall pay Lender the Funds for Escrow liems unless Lender waives Borfower's obligatios fo pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for anyor all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pry dijectly, when and where
payable, the amouns due for any Escrow Hems for which payment of Funds has been waived oy L 2nder and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period =3 Tender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deented to be a covenant
and agreement contained in this Security Instrument, as the phruse "covenant and agreement" is use iv Section 9. If
Borrower is obligated to pay Escrow Items direcily, pursuant to & waiver, and Borrower fails to pay the amount due for an
Escrow Ttem, Lender may exercise its rights undet Section 9 and pay such amount and Berrower shall then be obligated
under Section 9 to repay lo Lender any such amount. Lender may revoke the waiver as to any or atl Escrow Hems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3. "

Lender may, af any time, coilect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b)) not to exceed the maximum amount a fender can require under RESPA.

ILLINOIS-Smgle Famtty-Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0%
ILLINOIS MORTGRGE (SIMIG.IL )
32335(07/16) Page 4 of 13 BANK OF AMERICA, N A

‘ £

) ~ A0SR B G N
it el _ X




2002746167 Page: 6 of 16

UNOFFICIAL COPY

DocID# sexexsesesenxf 56

Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow liems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposils ate insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow dtems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Ttems, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
reqired to pay Borrower any interest or earnings on the Funds. Berrower and Lender can agree in writing, however, that
interest sh=i! be paid on the Funds. Lender shall give to Borrowet, without charge, an annual accounting of the Funds as
required by PESPA.

If ther=is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds insorordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shalf notify Boricwéras required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mere than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined undér PSSPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to ma':z up the deficiency in accordence with RESPA, but in no more than 12 menthly payments.

Upon payment in full ¢ 2! snms secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. -

4. Charges; Liens. Borrowet shal. pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over iz Sscurity Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fecs -aud Assessments, if-any. To the extent that these items are Escrow Items,
Borvower shall pay them in the manner providedy= Section 3. .

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secired oy the lien in a manner acceptable to Lender, but only so long
as Rorrower is performing such agreement; (b) contests ‘e lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion oparats fo prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings arc onzluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Seciity Instrument. If Lender determines that any part of
the Property is subject to 4 lien which can attain priority over this/Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date en which that notiec is g'ven, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate {ax verification and/or reporting service
used by Lender in connection with this Loan. v

5, Property Insurance. Borrower shall keep the improvements now existing or ‘icreafter erected on the Property
insured against loss by fire, hazards included within the ferm "extended coverage,” ana-cay other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance sh: 1l be maintained in the
amounts {including deductibie levels) and for the periods that Lender requires. What Lender rigrires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing th insurance shall be
chosen by Borrower subject to Lender's tight to disapprove Borrower's choice, which right shell nat be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-tim¢ ciarge for flood
zone determination, certification and tracking serviees; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be tesponsible for the payment of any fees timposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
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coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance eoverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section § shall become additional debt of Borrower secured by this. Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a-standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional 'ass payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrowe: shall promptly give to Lender all receipts of paid premiumns and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clanse and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prempt notice to the insurance cartier and Lender. Lender may make
proof of loss if not mad< rromptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the nnderlying insurance was required by Lende, shall be applied to restoration or repair of the
Property, if the restoration o/ ripair is econontically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall liave the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Propetty to ensure tiic viork has been completed to Lender's satisfaction, provided that such inspection shall
‘be undertaken promptiy. Lender may disourse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is compieted nless an agreement is made in writing or Applicable Law requires intersst
to be paid en such insurance proceeds, Lendor shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other vhizd parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrov er. If the restoration or repair is not economically feasible or Lender's
security would be [essened, the insurance proceeds rnall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to-Bowower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file; regotiate and seftle any available insurance claim and
related matters, If Borrower does nof respond within 30 days to a rotice from Lender that the insurance carrier has offered
{0 settle a claim, then Lender may negotiate and settle the claim. The 3/-day period will begin when the notice is given. In
either event, or if Lender acqurres the Property under Section 22 or othe:wis2, Borrower hersby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not Lo exceed the-amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the rigfit o sny refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the I'roperty or to pay amounts unpald
under the Note or this Security Insirument, whether or not then due,

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's pnncnpal remdencc within
60 days after the execution of this Security Instrument-and shall continue to occupy the Property as@orrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's con'rol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower slail not destroy,
damage or impair the Property, allow the Property to deteriorate or commil waste an the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Propetty in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless.it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrowet shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repajrs and restoration in a single payment or in a series of

kN

ILLINOIS-Single Famnily-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
ILLINOIS MORTGRGE (SIMTG.IL ) \
32335(07/16) Page 6 of 13 EANK OF AMERICA, N

%ﬁgﬁl | RN ATAD A




2002746167 Page: 8 of 16

UNOFFICIAL COPY

DocID # xxxxxxxxxB56

progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's abligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements (0 Lender (or failed to provide Lender with material
information} in connection with the Loan. Material representations include, but are not limited to, representations
concerning Corrower's occupancy of the Property as Borrower's principal residence.

9. Trotection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower futls-ic perform the covenants and agreements containgd in this Security Instrument, (b) there is a legal
proceeding thal<oight significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceedingin bankraptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this SecuricrInstrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay fr yvhatever is reasonable or appropriate to protect Lender's interest in the Propesty and rights
under this Security Instran.cnt, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actiors can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instriment; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property inciudes, hut is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, draii water from pipes. eliminate building or other code violations or dangerous
conditions, and have utilities twrned on or oft’-/slnough Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligaticn to dn so. 1t Is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9. )

Any amounts disbursed by Lender under this Sectior: 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest &t 2ne Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrowerreiuesting payment,

If this Security Instrument is on a leasshold, Borrower sihell comply with all the provisions of the lease. If
Borrower acquires fee fitle to the Property, the leasehold and the fec utie shafl not merge unless Lender agrees fo the
merger in writing.

10. Mortgage Insurance. ff Lender required Morlgage Insurance wsa ~ondition of maling the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. .f. Lo~ any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the morigage insurer that (r=viously provided such insurance
and Borrower was required to make separately designated paymenis toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaleat to_the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgige Jnsurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Morlgags iraurance coverage is
not available, Borrower shall continue to pay to Lender the amount of the separately designated payrients that were due
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as « non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be nen-refundable, notwithstanding ti. fact that the
Loan is uliimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments Loward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower ws required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
¢ffect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
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with any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the
Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may inour if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurets evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may tequire the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have availatle (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or ariy ~ifiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) 4 portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insuter's s, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchanze for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further;

{a) Any such agieements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of tha Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wiil not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protoction Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain eancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/ov #+ raceive a refund of any Mortgage Insurance premiums that were
unearned at ¢he time of such cancellation or tex minsZon,

11. Assignment of Miscellaneous Proceecs; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Precesds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Leade.'s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Leuder's sefisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration it a siagle disbursement or in a series of progress
payments as the work is completed, Unless an agreement is made in writing 0 Apolicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender shall not be required to pay Berruwer any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible ort ender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be appted in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscenpuenas Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the‘exiess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss'in value of the Property in which the fair mars.et value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
imimediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or foss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valve of the Property in which the fair market value of the

ILLINOIS-3mgle Fanily-Fannie Mae/Ereddic Mac UNIFORM INSTRUMENT Form 3014 1/01
ILLINOLS MORTGAGE (SIMTG.IL )
32335 (07/16) BANK OF AMERICA, N A

Page 8 of 13 - {
| (AN R
AL




2002746167 Page: 10 of 16

UNOFFICIAL COPY

+

DocID# xxxxxxaxx856

Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums sccured by this Security Instrument whether or net the
sums are then due, ‘

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lendet
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right <f action in regard to Miscellaneous Proceeds.

Buicower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, cou'd result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under toic Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Sestion 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture af'sb2 Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are V<ieby assigned and shali be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
otder provided for in Section 2. _

12. Borrower Not Released; Fobearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the swmgsecured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not ¢perate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to comimence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise rrodify. amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower o any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, wiingut limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in «mounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13, Joint and Several Lizbitity; Co-signers; Successors arid Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several :iowever, any Borrower who co-signs this Security
Instrument but does niot execute the Note (a "co-signer™): (a) is co-sigrimg 'his Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms o this Security Instrument; (b} is not personally
abligated to pay the sums secured by this Security Instrument; and (c) agreds that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the‘terzis of this Security Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Bozrwer who assumes Borrower's
obligations under this Security Tnstrument in writing, and is approved by Lender, shall obtai's all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's oblizations and liability under
this Security Instrument unless Lender agrees to such release in writing. The covenants and agresments of this Security
Instrument shall bind (except as provided in Sectior 20) and benefit the successors and assigns of Lende:.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection vuth Borrower's
default, for the purpose of protecting Lender's interest in fhe Property and rights under this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuaiion fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. .

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
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(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitred fimits will be refunded to Borrower. Lender may choose
to make this refund by teducing he principal owed under the Note.or by making a direct payment to Borrower. I a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
wriling. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to 247 one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice a<dress shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Boriowar shall promptly notify Lender of Borrewer's change of address. If Lender specities a procedure for
reporting Borewver's change of address, then Borrower shall only report a change of address through that specified
procedure. Therz mzy he only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be givea by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another add:ess by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given ‘o Lender until actually received by Lender, If any notice required by this Security Instrument
is also required under Applicabls Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severzoiliiy; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdicéon iz which the Property.is focated. All rights and obligations contained in this
Security Instrument are subject to any tequiriments and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties to agree by conty2dt or it might be sitent, but such silence shall not be construed as a
prohibition against agreement by contract. In the'e vent that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall not afect olher provisions of this Security Instrument or the Note
which can be given effect without the conflicting pravisior: :

As used in this Security Instrument: (a) words 0f'thé masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in tir siipular shall mean and include the plural and vice versa;
and (c) the word "may" gives sole discretion without any obligahic: #u take any action.

17. Borrower's Copy. Borrower shall be given one copy of "n¢ Note and of this Security Instrument.

18. Transfer of the Property or a Beueficial Iuierest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including; butnot limited to, those beneficial interests
transferred in a bond for deed, contract for decd, installment sales coniract or escrow agreement, the intent of which is the
transfer of title by Borrower at a [uture date to & purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is.not a
natural person and a beneficial interest in Borrower is soid or transferred) without Lenger's priot writien consent, Lender
may require immediate payment in full of all sums secured by ihis Security Instrument. Hov ever  this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The'nscine shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. Tf Borrower fails to pay these sums prior to the =xjiration of this
period, Lender may invoke any yemedies permitied by this Securily Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shalf
have the right to have enforcement of this Security Instrument discontinued at any time prior to the eatliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate;-or (c) eniry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (2) pays Lender all sums which then would be .due under this Security
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Instrument and the Note as if no acceleration had occurred; (b) cares any default of any other cevenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentalify or
entity; or () Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrament and obligations
seoured Jievety shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not
apply in the sase of acceleration under Section 13.

20. Sale o Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Serurity Instrument) can be sold one or more times without prior netice to Borrower. A sale might
result in a change in ‘he-entity (knowh as the "Loan Servicer”) that collects Periodic Payments due under the Note and this
Security Instrument and pe:iorms ether mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also/eight be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is.
a change of the Loan Servicer, Poizower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of sérvicing. If the Note is seld and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Lo Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser. .

Neither Borrower nor Lender may coninience, join, or be joined to any judicial action (as ¢ither an individual
litigant or the member of a class) that arises from th othisr pagty's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision-of <z any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has nofified the other party (wisk such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other past-hereto a reasonable period after the giving of such notice
to take corrective action. If Applicable Law provides a time perios vaich must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursnant to Section 22 and the notics vl acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take co.rective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardovs Shbstances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law aua e following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and hevpicices, volatile solvents, materials
containing asbestos or formaldebyde, and radioactive materials; (b) "Environmental Law' means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental preicition; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Envirormantal Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise triggsi an Environmental
Cleanup.

Bortrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardovs Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not de, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (cj which, due to the presence, use. or release of 4 Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of smali quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not; lgmitcd to, hazardous substances irl consumer products).

Borrower shall promptly give Lender written noticé of (a) any investigation, claim, demand, lawsuit or other
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action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowlecige (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use or release of a Hazardons Substance which adversely affects the value of the Property. 1f Borrower
learns, or is notified by any governmental or regulatory authority, or.any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

POM-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

22./Arzeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's bi eockoof any covenant or agreemeint in this Security Instrument (but not prior te acceleration under
Section 13 unlesz Arplicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the aefault; () a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must b¢ sured; and (dj that failure to cure the default on or before the date specified in the
notice may result in acee’ration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Proporiyv. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to asszri in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration .nd foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may reqnire immediate payment in full of all sums secured by this Security
Instrument without further demand and r.py foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incures i/ pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs of title cvidence,

23. Release. Upon payment of all sums secu'ed by this Security Jnstruraent, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lzader may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for seivizes rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with 1llineis law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insuranee, Unless Bc'trower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender tuav pnrchase insurance at Borrower's expense
to protect Lender's interests in Borrower's collateral. This insurance may, but resd rot, protect Borrower's interests. The
caverage that Lender purchases may not pay any claim that Borrower makes ot aiy inim that is made against Borrower
in connection with the collateral. Barrower may later cancel any insurance purchased ay Teuder, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the coliateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, uniflib effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding.
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower miy te able to obtain
on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument agd in any Rider executed by Botrower and recorded with it

),
- BORROWER - LINDA L MILLER
STATE OF ___ £l s ner=>

COUNTY. 05 Cen K

/—')
This instrument was acknowledged before me on L7 \//470 22z by
- Lini Lo AGLLAER

g X T—— :
' =g

Notary Public ’

My Commission Expires: 4"‘”"“%@

= OFFICHAL SEA
RODNEYRZDD
NOTARY PUBLIG, STATE O SLUMOIS

oty ompisson g A 11, 220 _

Individual Loan Originalor: Daniel Perez, NMLSRID: 1627771
Loan Originator Organization: BANK OF AMERICA, N.A.,NMUSRID: 399802
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CONDOMINIUM RIDER

MILLER
Doc ID #: xxxxxxxxxB856
Escrow/Closing #: 1399481IL

THIS CONDOMINIUM RIDER is made this 17th day of January, 2020, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note
to BANK OF AMERICA, N.A. (the "Lender") of the same date and covering the Property described in the
Security Instrument and located at:

204 Nantucket Hbr, Schaumburg, IL 60193-4224
[Property Address]
The Properiy_ includes a unit in, together with an undivided interest in the common elements of, a
condominium jroigt known as:
NANTUCKET COVE CONDOMINIUM
[Name of Condomininm Project]

(the "Condominium Project™. If the owners association or other entity which acts for the Condominium
Project (the "Owners Associaticn) holds title to property for the benefit or use of its members or sharcholders,
the Property also includes Borrower's-interest in the Owners Association and the uses, proceeds and benefits of
Botrower's interest.

CONDOMINIUM COVENANYS, In addition to the covenants and agresments made in the Security
Instrument, Borrower and Lender further =oveuant and agree as follows:

A. Condominium Obligations. Bor:uvwer shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates tue Condominium Project; (ii) by-laws; (iif) code of
regulations; and (iv) other equivalent documents. Boriower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documeris.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" ‘policy ¢n tie Condominium Project which is
satisfactory to Lender and which provides insurance coverage-in.tne amounts (including deductible
levels), for the periods, and against loss by fire, hazards included witiia the term "extended coverage,"
and any other hazards, including, but not limited to, earthquakes and floods, from which Lender
requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Paymesit to Lender of the yearly
premium installments for property insurance on the Property; and

(ii) Borrower's obligation under Section 5 to maintain property insurance soverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

‘What Lender requites as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repait
following a loss to the Property, whether to the unit or te common elements, any proceeds payable to
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Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether ot not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condsinnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lendei i the sums secured by the Security Instrument as provided in Section 11.

¥. T.ender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to:

(i) the/avmdonment or termination of the Condominium Project, except for abandonment or
termination requized Uy law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condepination or eminent domain;

(ii) any amendmzni to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of seif-management of the
Owners Association; or

(iv) any action which wou'd have the effect of rendering the public liability insurance
coverage maintained by the Owners Assoriation unaceeptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbtwsed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Secwiiv fnstrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear ixteiest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice fror1 Leader to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the te:rs and covenants contained in this

N N s
- BORROWER - LINDA L MILLER
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