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ALL OR PART OF THE PURCHASE FRICY. OF THE PROPERTY IS PAID EQGR
WITH THE MONEY LOANED.

PURCHASE MONEY,
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and ottia-vards are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usape of words nsed (n this document are
alzo provided in Sestion 16.

{8) "Security Instrument" means this document, which is dated JANURRY 17, 2020
together with all Riders to this document.

{B) "Borrower" is

MICHELIF O TUFFORD AND DOUGLAS F STOLL, WIFE AND HOSBAND

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgzge Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is orpanized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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D) "Lender” is
FATRWAY TNDEPENDENT MORTGAGE CORPORATION

Lender is a OORPORATION

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH LANE, CARROLLTCN, TX 75007

(E) "Note" means the promissoty note signed by Borrower and dated JANORRY 17, 2020
The Note staies that Borroweer owes Leader

THREE HUNDRED EIGHTY THOUSAND & NO/100

Dollars (0.8 $380,000.00 } plus interest. Borrewer bas promised to pay this debt in regular
Pcnodsc Payinents and to pay the debt in full not [ater than FERRRARY 01, 2050 |

{(F) "Propert™ :onans the property that is described below under the heading “Transfer of Rights in the
Property."

(G) "Loan" means he dobt evidenced by the Note, plus mterest, any prepayment charges and late charges
due under the Note, and 2it sums due under this Security Instrument, plus interest,

(H) "Riders" means all Ridcrs to this Security Instrement that are executed by Borrower. The following
Riders are to be executed by Borrower [check box a5 applicable]:

] Adjustable Rate Rider Condzminium Rider ] Second Home Rider
Balloo Rider Plantad Unit Development Rider L 1-4 Eamily Rider
VA Rider [] Biweekly Paseraent Rider
Other(s) [specify]

(D “Applicable Law" means all controlling applcable federal, state and local statntes, regulations,
ordinances and administrative rules and orders (that ha're ‘o~ effect of law) as well as all applicable final,
nozn-appealable judicial opinions.
() "Community Association Dues, Fees, and Assessments” riesas a1l dues, fees, assessments and other
charges that are imposed on Borrower or the Property by & cordominium association, homeowners
association: or similar organization.
(K} "Elcctronic Funds Transfer" means any transfer of funds, other theu a transaction originated by
check, draft, or similar paper instrument, which ig initiated through an riecronic terminal, telephonie
instrument, computer, or magnetic tape so as to order, instruet, or authorize a Jineicial institation to debit
ar credit an account. Such term includes, but is not limited to, point-of-sale minsfers, automated teller
machine transactions, transfers initiated by telepbone, wire transfers, and antonvated clearinghouse
transfers,
{L) "Escrow Items" means those items that ave described in Section 3.
(M) "Miscellancons Procceds” means any compensation, settlement, award of damages, or procreds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Section £) fis (i)
damage to, or destruction of, the Property, (i} condemnation or other tsking of all or any part o he
Property; (it} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(N) *Mortgage Insurance” means insurance protecting Lender against the sonpayment of, or default on,
the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts uader Szction 3 of this Security Instrument,
(P) "RESPA" means the Real Bstate Settlement Procedures Act {12 U.8.C. Bection 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 102d), as they might be amended from time to
time, or any additional or successor legisiation or regulation that poverns the same subject matter, As used
6540500138
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

{Q) "Successor In Interest of Borrower™ means any party that has taken title to the Propeity, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: () the repayment of the Loan, and alf renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS /solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigng s MRS, the following deseribed property located in the County of
Q0cK

[Mame of } ecording Jurisdiction]:
SEE IFGAL <F/CRIPTICN ATTACHED HERETO AND MADE A PART HEREQF FOR ALL
PURPOSES.

Parcel ID Number:

17-08-110-033-1001

which currently has the address of 1436 W HIRCN ST APT 1 [Streei]
CHICAGO [Clty], Tlinois (D482 {Zip Code] ("Property Address”):

TOGETHER WITH all the improvements now or neresfer erected on the properiy, and all
easements, appurtenances, and fixtures now or hereafter a pat of the property. Al replacements and
additions shail also be covered by this Security Instrument. Al of P Toregoing is referred to in this
Security Instrinnent as the "Property." Borrower understands and agrecs the. MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necesiary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) bas fee vight: o exercise any
or all of tose interests, including, but rot limited to, the right to foreclose and ell the Property; and to
talce any sction required of Lender including, but not limited to, releasing and canzeling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby cunve; 2 end has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; encept for
encuinbrances of record. Borrower warrants and will defend gencerally the title to the Property azaiust all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wmifortn covenanis for mational uge and non-uniform
covenants with limited variations by jurisdiction to constitute 2 wmiform security instrument covering real
propetty.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as  follows:

1. Payment of Principal, Inferest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Nofe. Borrower shall also pay funds for Escrow Items

6540500138
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pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency, However, if any check ar other instrument received by Lender as payment under the Nofe or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paynients
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order; (v) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may teturn any payment or partizl payment if the payment or partial payments are insufficient to
bring the Lozn current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, wihout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis i he future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I¥ each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapyiiod funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currer. I Rarrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retum thers to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undér fie Note immediately prior to foreclosure. No offset or claim which Borrower
might have row or in the Zaure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrunyant ar performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments (r Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in th.s-arder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ¢dier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

[f Lender receives a payment from Borrower for a drlinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni mav be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ontstandms, Tender may apply any payment received
from Borrowet to the repayment of the Periodic Payments if, and 70 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment js apyised to the full payment of one or
more Periodic Payments, such excess may be applied to any late chayges dve Voluntary prepayments shatl
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Pro¢ceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pe iodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for paymen’ of zmounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Lustrimant as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy, 1f any; (c)
premivins for any and all msurance required by Lender wnder Section 3; and (d) Mortgage Iasurence
premivms, if any, or any sums payable by Botrower to Lender in lien of the payment of Moiteage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrawer shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Furds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iterns at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

6540500138
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shal furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for afl purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used m Section 9. If Borrower is obligated to pay Bscrow Items directly, pursuant io a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ilems at any time by a notice given m
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, &t any tite, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fupiy al the time specified under RESPA, and (b) not to exceed the maximum amount a fender can
require undwc RESPA. Lender shall estimate the amount of Funds du¢ on the basis of current data and
reasonable estraies of expenditures of future Escrow Iters or otherwise in accordance with Applicable
Law.

The Funds sseil e held in an institution whose deposits are insured by a federal agency,
instrantentality, or entity (Ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ruik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend:r shol not charge Borrower for holding and applying the Funds, annuatly
analyzmg the escrow account, ot verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Appliczble Law permits Inde. to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa’d on the Funds, Lender shall not be required te pay Borrower
any interest or eamnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give i Borrower, without charge, an ammual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held m escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA/ € there is a shorfage of Funds held in esctow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in zccordunss with RESPA, but in no more than 12
monthty payments. If there is a deficiency of Funds held in escrow, ac defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay fo Leraes the amount necessaty to make
up the deficiency in accordance with RESPA, buf in no mere then 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly refund
to Borrower any Fands held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
antributable to the Property which can attain priority over this Security Instrument, i=2zehold payments or
ground rents on the Property, if any, and Commurity Association Dues, Fees, and Assessnent:, if any. Te
the extent that these ifems are Escrow [tems, Borrower shall pay them in the manner provided i 2ction 3.

Botrower shall promptly discharge any lien which has priarity over this Security Instruzient unfess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner alceptshle
to Lender, but only so long as Berrower is performing such agreement; (b) contests the lien in gooc tath
by, or defends apninst enforcement of the lien in, legal proceedings which in Lender's apinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such praceedings
are concluded; or {¢) secures from the holder of the lien an agreement satisfactory fo Lender subordinating
the lien to this Securify Instrument. If Lender determines that eny part of the Property is subject to & lien
which can aftain priority over this Security Instrument, Lender may give Borrower 4 nofice identifying the

6540500138
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mere of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax werification andfor
reporting service used by Leader in connection with this Loan.

S, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the ferm of
the Loan. The insurance carrier ptoviding the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which ripht shall not be exercised unreasonably, Lender may
require Dotrawer to pay, in connection with this Loan, cither: {a) a one-time¢ charge for flood zone
delerminatics, rertification and tracking services; or (b) a one-time charge for flood zone defermination
and certificat.op earvices and subsequent charges cach time remappings or simitar changes eccur which
reasonably might ».fect such determination or certification. Borrower shall also be responsible for the
payment of any fevs irposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Je‘ermination resulting from an objection by Borrower.

If Borrower fails tn zamtain any of the coverages described above, Lender may obfain insurance
coverage, at Lender's option (and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covercage. Thevefore, such coverape shalt cover Lender, but might or might
not protect Borrower, Borrower's eqiity 12 the Property, or the contents of the Property, against any risk,
hazard or liability and might provide wr<awr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. AZy-amounts disbursed by Lender under this Section 5 shall
become addifional debt of Borrewer secured by ‘his Scority Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewate’'o? such policies shafl be subject to Lender's
right to disapprove such policies, shall include & standard ‘mrrtiage clauge, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have thz xight to hold the policies and renewal
certificates. If Lender requires, Botrower shall promptly give to Lenderail receipts of paid préminms and
Tenewal notices. If Borrower obtains any form of insurance coverage, not pderwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include’s tandard mortgage clause and
shall name Lender as mortgagee andfor 25 an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of less if not made prompily by Borrower, Unless Lender and Bot-ower otherwise agree
in writing, any insurance proceeds, whether or not the vnderlying insurance was required oy & ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically “seibie and
Lender's security is not lessened. During such repair and resioration period, Lender shall have o right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢iswe the
work has been completed to Eender's satisfaction, provided that such inspection shall be undertalen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ot in 4 series
of progress payments as the work is completed, Unless an egreement is made in writing or Applicable Law
requirés interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on mch proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Insiroment, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sefile any avatisble insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hertby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount ot to exceed the amoonts unpaid under the Note or this Security Insirument, and
(b) any other of Borrower's rights (other than the right to any refand of unzarned premiums paid by
Borrawer) vnder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insarance proceeds either to repair or restore the Property or
to pay 2uow.ts unpaid under the Note or thie Security Instrument, whether or not then due.

6. Oczapancy. Borrowsr shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrement and shall continue to occupy the
Property as Boriow.r's principal residence for at least one year after the date of occupancy, ueless Lender
otherwise agrees it writing, which consent shall not be unreasomably withheld, or unless extenuating
circumstaness exist whick are beyond Borrower's control.

7. Preservation, M:‘aenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proverty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrover is residing in the Property, Borrower shall maintzin the Property in
order to pravent the Property from ceteriorating or decreasing in value due to its condition. Unless it is
delermined pursuant to Section 5 thavrrpa’r or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaped @) avoid finther deterioration or damage. [f insurance or
condemmation procesds are paid in connection ith damage to, or the taking of, the Property, Borrower
shall be respousible for repairing or restoring the Propsriy only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repuirs and restoration in a single pavment ot in a series of
progress pavinents a8 the work is ccmpletr:d If the ins wruee or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not tcllCVOL of Porrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon aad irspections of the Property. If it has
reasanable cause, Lender may inspect the interior of the improvéments six the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspestion specifyirg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it “dvring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or ‘statements to Lender
{or failed to provide Lender with material information) in connection with' \he Loan. Material
representafions inciude, but are not limited to, representations concerning Barrower's secupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins’craent. If
{2) Borrower fails to perform the covenants and agreerents contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights uwder
this Secuority Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower hag abandoned the Property, then Lender may do and pay for whataver is
reasonable or appropriate to protect Lender's interest in the Property and rights mnder this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which haz priority over this Security Instrument; (b) eppearing in cowt, and {c) paying reasonable
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attorneys' fees to protect its interast in the Property and/or rights under this Security Instrumenf, including
its secured position in a bankruptcy proceeding. Securing the Property incindes, but is not limited to,
entering the Praperty to make repairs, change locks, replace or board up doors and windows, drain waser
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities tuned
on or off. Although Lender may take action under this Section 9, Lender does not have to de so aod i5 not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower
secured by this Security Jostrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

met.
Py H this Securify Instrument is on a leasehold, Borrower shall comply with al] the provisions of the
lease. If Rirrower acquires fes fitle to the Property, the leasehold and the fee title shall not merge unless
Lender age=s to the merger in writing.

10. Murteage Insarance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall riv the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Ircurzace coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svch insurance and Borrower was required to make separately designated payments
toward the premiums.tor Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivelsnt to the Mortgage Inswrance previously in offect, at a cost substantiatly
equivalent to the cost to Borrewer of the Mortgage Insurance previously in effect, frorn an salternate
martgage insarer seiected by Irplcr. I substanfially equivalent Mortgage Insurance coverage is not
available, Borrower shall continee to poy fo Lender the amount of the separately designated payments that
were due when the insurance cover:ige caased to be in effect. Lender will accept, wse and retain these
payments as a non-refundable loss resecve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact iler e Loan is ultimately paid in full, and Lender shall oot be
required to pay Borrower any interest or earnioss on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (io the amonnt and for the period that Lender requires)
provided by an insurer selected by Lender again beccmes avatlable, is cbtained, and Lender requires
separately designated payments toward the preminms vor viortgage Insurance. If Lender required Mortgage
Insurance 2 3 condition of making the Loan and Bonowrs was required to make separately designated
paymenis toward the premiums for Morigape Insurance, Poriower shall pay the preminms required to
maintain Mortgage Inturance in effect, or fo provide a nov-rifindsble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wiittsn agreement between Borrower and
Lender providing for such termination or until terminatien is required by pplicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate proviled in the Note,

Marigage Insurance reimburses Lender (or any entity thai purchases i Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not/2 rarty io the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frowa Urze to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loszes. These agreements
ar¢ on terms and conditions that are satisfactory to the mortgage insurer and the other pary (¢r parties) to
these agreements. These apreemments may require the mortgage insurer to make payments voiig apy source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any regsarar,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts-that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premuinms paid to the insuter, the arrangement i3 often termed "captive reinsurance.” Further:

{a) Any such agreements will mot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will aot eatitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Bovrower has - if any - with respect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtaln cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated auntomatically, andfor to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeitmre. All Miscellaneons Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is ¢conomically feasibie and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender bas had an opportunity o inspect such Property to ensure the work has been completed to
Lender' scavisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ang restoration in a single dishursement or in a series of progress payments as the work is
completed.‘Uricss an agreement is made m writing or Applicable Law requires miberest to be paid on such
Miscellaneous Pereaeds, Lender shall not be required to pay Borrower any interest or earmings on such
Miscellaneous Tianseds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscedsneons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, -#ith the excess, if any, paid to Borrower. Such Miscellaneons Proceeds shall be
applied in the order provid.A-Jor in Section 2.

In the event of a total tuing, destruction, ot loss in value of the Property, the Miscellancons
Proceeds shalt be applied to tiesviw secured by this Security Instroment, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, | destinetion, or losg in value of the Property in which the fair market
value of the Property mnmediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secara by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless-drrrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘redvrad by the amount of the Miscellaneous Proceeds
mmitiplied by the following fraction: (2) the total amcunt of the sums secured immediately before the
partial tzking, destruction, or loss in value divided Ly (b) the far market value of the Property
immediately before the partial taking, destruction, or loss i value. Antgcbalance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1a vatus of Property in which the fair market
value of the Property imnediately before the partial taking,” drataction, or loss in value i less than the
amount of the sums secured immediately before the partial takme, rlcstructiou, or Ioss i value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Prezeads shall be applied to the sums
secured by this Security Instrument whether or not the sums are then die,

If the Property is abandoned by Borrower, or if, after notice vy Lander to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to/s2ftle a claim for damapes,
Borrower fails to respond to Lender within 30 days afler the date the notice is'giv»n, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of thz Property or to the
sams secured by this Security Instrument, whether or not then due. "Opposing Party ' racans the third party
that owes Borrower Miscellaneous Proceeds or the party ageinst whom Borrower has a (1ghy of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether eivil or criminal, is begay tat, in
Lender's judgment, could result in forfeiture of the Properiy or other material impairment ¢i Zender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defawt 700, if
acceleration bas occurred, reinstate as provided i Section £9, by causing the action or proceeding <0 be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The procesds of
any award or claim for damages that are atfributable to the impairment of Lender's interest in the Property
are hereb asgigned and shall be paid to Lender.

mﬁn laneous Proceeds that are not applied to restoration or repair of the Property shall be
apphed in the order provided for in Seetion 2.

12. Berrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Secunty Instnument granted by Lender
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to Barrower or any Successor in Interest of Borrower shall not operate to release the lisbility of Borvower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
eny Successor in Interest of Borrower or to refuse fo extend time for payment or otherwise modify
amortization of the surs secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy imcluding, without Hmitation, Lender's acceptance of payments from third persons, emtities ot
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Berrower covenants
and agrees that Borrawer's obligations and Jiability shall be joint and several. However, any Borrower who
co-signs this Security Instument but does not execute the Nete (a "co-signer”): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of iy Security Instrument; (b) is not persenslly obligated fo pay the sums secured by this Security
Instrument; #nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acczomodations with regard fo the terms of this Security Instrument or the Note without the
co-signet's conser

Subject to ‘the provisions of Section 18, any Successor jn Interest of Borrower who agsumes
Borrower's obligations vnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights =i berefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Yability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and egzicements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucizisnis and assigns of Lender.

14, Loan Charges. Lender mey ciarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, mchading, but not lmied to, attorneys' fees, property ingpection and valuation fees.
In regard to any other fees, the absence of epr s authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prefubition on the charging of such fee. Lender may not charpe
fees that are expressly prohibited by this Security InsZuent or by Applicable Law.

If the Loan is subject to a law which sets maxiowum loan charges, and that faw is finally interpreted so
that the interest or other loan charges collected or to b: ¢ullected in conrection with the Loan exceed the
perinitted limits, then: (a) any such lean charge shall be Jeduced by the amount necessary to reduce the
charge to the permitted fimit; and (b) any sums already collected from Borrower which ¢xceeded permitted
limits will be refinded to Borrower. Lender may choose to m2ke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrovszi. If a refund reduces prineipal, the
reduction will be treated as a partial prepayment without any prepaym-=nt charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bocro wer might bave arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witit dus Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverss io Botrower's
notice address if sent by ether means. Notice to any one Borrower shall constitute notice to 7. Rorrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Proparty” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Burrorvar's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any ohe time. Any
notice to Lender shall be given by delivermg it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Amy notice in
comnection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comresponding requirement under this Security
Instrument,
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16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, Al rights and
chligations contatned in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it
might be silent, but such silence shall nof be construed as a prohibition against agreement by contract. In
the event that any provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and inchude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Nosvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Yiansfer of the Property or a Beneficial Interest In Borrower. As used in this Section 8,
"Interest inche-Property” means any legal or beneficial interest in the Property, meluding, but not limited
to, those bencfineel interests transferred tn a bond for deed, contract for deed, installsaent sales contract or
escrow agreement. ‘o intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali or any puct of the Property or any [nterest in the Property is sold or transferred (or if Borrower
is mot 2 natural person ars a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender pizy require immediate payment in full of all sums secured by this Security
Instrument. However, this opton shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Zender shall give Borrawer notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suras secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pejiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deroznd on Borrower.

19. Borrower's Right to Reinstate After Accoleration. Mf Borrower meets certain conditions,
Borrower shall have the right to bave enforcement of this Security Instrument discontinued at any tirae
prior to the earliest oft {a) five days before sale of th: Property pursuant to Section 22 of this Security
Instrument; {b) such other petiod as Applicable Law mighv specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secirny losirument. Those conditions are that
Borrower: {2) pays Lender all sums which then would be due under this Seeurity Instrament and the Note
as if no acceleration had occurred; {b) cures any default of any oth'rcovenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but riot Limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the xarpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) @'(es such action as Lender may
reasonably require to assure that Lender's interest in the Property and righ's under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insmument, shall continue
unchanged unless as otherwise provided mnder Applicable Law. Lender may require that Botrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiected Uy Lender: (a)
cash; (b) meney order; (c) cextified check, bank check, treasurer's check or cashier's check, rrovided any
such check is drawn upon an instition. whose deposns are insured by a federal agency, msmneninlity o
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tnsivioent and
obligations secured hereby shall remain fully effective as if no acceleration had cccurred. However this
right to reinstate shall not apply in the ¢ase of acceleration under Section 18,

2. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial nterest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice to
Borrower. A sale might resolt in a change in the entity {known as the "Loan Servicer") that collects
Periadic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

6540500138
1LLIROIS Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1101

WA g




2002747057 Page: 13 of 20

UNOFFICIAL COPY

requitres in connection with a notice of transfer of servicing. I the Note iz sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer ot be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borvower nov Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a ¢lass) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15 of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such potice to take corrective action. If
Applicable Law provides a time period which must e¢lapse before certain action can be taken, that time
period zaM e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity «o_care given to Borrower pursuant fo Section 22 and the notice of acceleration given to
Borrower putsvant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisiors of this Section 20.

21. Hazardous Grhstances. As nsed in this Section 21: (a) “Hazardous Substances" are those
substances defined as toyic or hazardous snbstances, pollutants, or wastes by Environmental Law and the
following substances: pascline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solven's, 1noterials containing ashestos or formaldehyde, and radicactive materials;
(b} "Environmenta! Law" means fideral laws and laws of the jurisdiction where the Property is located that
relate to bealth, safety or environme ntal protection; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal aciciy, 38 defined in Environmental Law, and (d} an "Envirommentsl
Condition" means a condition that can cuuss, contribute to, or otherwise tripger an Envirenmenial
Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, storape, or release of any Hazardous
Substances, or threaten to release any Hazardous Sudstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prove tr- {4) that is m violation of any Environmentsl
Law, (b} whick creates an Environmental Condition, or (¢, witish, due to the presence, use, or releage of a
Hazardous Substance, creates a condition that adversely affecte/dhe vatue of the Property. The preceding
two sentences shall not apply to the presence, use, or storagy rp-the Property of small quantities of
Hazardous Substances that are generally recogrized to be appropriate 10" uormal residential uses and to
maintenance of the Property {including, but not limited to, hazardous sustapies in consumer products),

Borrower shall promptly give Lender written notice of (2) any invesazation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party inwsivrig the Property and any
Hazardous Substance or Environmental Law of which Borrower bas acwul bnowledge, {(b) any
Environmental Cordition, including bat not limited to, any spilling, Ieakinpg, dischatye release or threat of
release of any Hazardous Subsiance, and (¢) any condition coused by the presence, us: orrelease of a
Hazardows Substance which adverssly affects the value of the Property. If Borrower learns, o7 1+ uotified
by any governmental or regulatory authority, or any private party, that any removal or other {eriediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all {ieocesary
remedial actions in accordance with Environmental Law. Nothing herein shall ¢reate any obligatisnon
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall glve notlce to Borrower prior to acceleration followlng
Borrower’s breach of any covenant or agreement in this Secerity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defaukt; (c) & date, not less than 3 days from the date
the notice is given to Borrower, by which the default must be cered; and (d) that failure to caye the
default on or before the date specified in the notice way resubt in acceleration of the sums secured by
this Security Instrument, foreclosare by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Berrower to acceleration
and Forecdasure. I the default ks not cured on or before the date specified in the notice, Eender at its
option o2y’ require immediate payment in full of all sums secured by this Security Instroment
without furder demand and may foreclose this Securlty Instrument by Judicial proceeding. Lender
shall be eatii'e” #2 cotlect all expenses incurred in pursuing the remedies provided in this Section 22,
including, butant limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Unurenayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Boriower shall pay any recordation costs. Lender may charpe Borrower a foe for
refeasing thie Security Inet ament, but only i the fee is paid to a third party for services rendered and the
charging of the fee is permitted ur de- Applicable Law.

24. Waiver of Homestead. in acrordance with Iliinois Iaw, the Borrower hereby releases and waives
all rights under and by virte of the I'linois homestead exemplion laws.

25. Placement of Collateral Protectivn Insurance. Unless Borrower provides Lender with evidence
of the insurance coverape required by Borrowe ' s.agreement with Lender, Lender may purchase insurance
at Borrower' s expense to proteet Lender's interisis in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage fuav Lender purchases may not pay any claim that
Botrower makes or any claim that i3 made against Borrawer in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but/oaly after providing Lender with evidence that
Borrower has obigined insurance as required by Borrower's apd Lender's agreement. [f Lender purchases
itsurance for the collateral, Borrower will be responsible for the cists of that insurance, including interest
and any other charges Lendet may impose in connection with thi ~lacement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The cosis of the insurance may be added to
Borrowet's total outstanding balance or obligation, The costs of the insurancs may be more than the coat of
insuratce Borrower may be able to obtain on itz own,
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BY SIGNING BELOW, Borrewer aceepts and agrees to the terms and covenants contained in this
Secunity Instrument and in any Rider executed by Borrower and recm'deglwim it.

ARy N4 N R
Vil }) puf k- -

J : {Seal)

MICEELLE D Mm?{ Boower  DOUGLAS F STOLL Borrower
L!f

7 {Seal) {Seal}

~Borrower -Bomrower

) (Seal) (Seal)

Borrowst Horrowar

{Seal) (Seal)

-Borrower Boarrower
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b
STATE OF ILLINOIS, ( Oﬁ Coanty ss:
N jl {4l i'(jf: {014 €L ! , 2 Notary Publi¢ io and for said county and
state do hereby certify that

MICHELIE b TUFFORD AND DOUGLAS F STOLL

personally known to me to be the same person(s) whose namels) subscribed te the foregoing instrument,
appeated before me this day in person, and acknowledged that hefshefthey signed and delivered the said
instrument as histher/their free and voluntary act, for the uses and purposes therein set forth,

Given vnder my hand and official seal, this ....g.lu_ day of JANIARY , 2020

My Commission =X yires:

e
OFFICIAL SEAL
JALBRECAT
NOTARY PUBLIC - STATE OF A3
MY COMMISSION EXPIRES02/% 322 %

LOAN ORIGINATION ORGANIZATIC(:) FAIRWAY INDEPENDENT MORTGAGE CORPORATION
MMES ID: 2289

LOAN CRIGINATCR: BEATA BUKOWSKL

NMLS TD: 154661

}@MW

Notary Pubhc
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CONDOMINIUM RIDER

THIS, CONDOMINIUM RIDER is made this 17TH  day of JANUARY , 2020,
and is o porated into and shall be desmed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument®) of the same date given by the
undersignec ('« "Borrower"} to securs Barrower's Note to
FAIRWAY INCPLMDENT MORTGAGE CORPORATION

(the "Lender") of 'th: same date and covering the Property described in the Sacurity
Instrument and located ai;

1436 W HURON ST APT 1, CHICAGO, ILLINOIS 60642
[Property Address]

The Property includes a unit in, togathe with an undivided interest in the comman slements
of, & condominium project known as:

1436 WEST HURON CONDOMINIUM
[Name of Condoirinium Project]

{the "Condominium Project”). If the owners associziien or other entity which acts for the
Cendominium Project {(the "Owners Assoclation™) halus Uts to property for the benefit or use
of its members or shareholders, the Froperty also Includes Porrower's interest in the Owners
Association and the uses, proceads and benefits of Borrower's finerest.

CONDOMINIUM COVENANTS. In addition to the covenants aid agreements made in the
Security Instrument, Borrower and Lender further covenant and agree-as 7oliows:

A. Condominium Obligations. Borrower shall perform all of Borrow 's abligations under
the Condominium Project's Constituent Documents. The "Constituent Doclnents® are the: (1)
Declaration or any other documenl which creates the Condominium Project; €1} b-laws; (iii}
code of regulations; and (iv) other equivalent documents. Borrower shall prompily L2, when
dus, all duss and assessments imposed pursuant to the Constituent Documents.,

B. Property Insurance. So long as the Owners Assocliation maintains, with a grnerally
accepled Insurance carier, a “master” or "bianket” policy on the Condominium Project vehich
Is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: {i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the vearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage 's provided by the Owners Association policy.

What Lender requires as a condition of this walver cah change during the term of the
loan,

Borrowar shall give Lender prompt notice of any lapse in required property insurance
coverage providey by the master or bianket policy.

In the event ol 2 distribution of property insurance proceeds in lieu of restoration or
repair following a logs ‘o the Property, whether to the unit or to common elements, any
proceeds payable to Reviower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Soowrity instrument, whether or not then due, with the excess, if
any, pald to Borrower.

C. Public Liabillty Insurance. Bo.rower shal! take such actions as may be reasonable to
insure that the Owners Association maintains a public lishility insurance policy ecceptable in
form, amount, and extent of coverage ‘o ) ender,

0. Condemnation. The proceeds ol -any award or claim for damages, direct or
consequential, payable to Borrower in connect’on with any condemnation or other taking of all
or any part of the Property, whether of the.unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Londer's Prior Consent. Borrower shall not, except afler notice to Lender and with
Lender's prior written consent, sither partifion or subdivide the Froperty or cansent to: (i) the
abandonment or termination of the Condominium Prolect, .excapt for abandonment or
termination requirad by law in the case of substantial destruction Iy fre or other casualty or
in the case of a taking by condemnation or eminent domaln; (ii) @ amendment to any
provision of the Constituent Documents if the provision is for the expréss henefit of Lender;
{iii) termination of professional management and assumption of self-nanagement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Assaciation unacceptable (o l.cp2er.

F. Remedles, if Borrower does nol pay condominitim dues and assessments whan due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F chall
become additional debt of Borrower secured by the Security Instrument. Unless Borrawer and
Lender agree to ofher terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesling payment.

6540500138
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BY SIGNING BELOW, Borrower accepts and agree(s«t/ o th @rms

m thls Cmdnrnaplum Rider, / / y,
& ’” : ’(',. i S
i bd‘ :{’ Ji’@ig {Seal) ‘ (,

d covenants contained

) (Seal)

MICHELLF D TI.IFFDRI?’ / Bomower  DOUGLASFETOLL Borraweet
N, (Seal) (Seal)

-Borrower -Bortowser

2 (Seal) (Seal)

P wer -Borrower

8ea) L £ (Seal)

-Borrower -Borrower
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Exhibit "A"
Lagal Description

Property Address: 1436 W Huron St, Apt 1, Chicago, It. 60642
Parcel 1D: 17-08-110-033-1001

Parcsl 1:

Unit 1 in the 1436 W. Huron Condominium as delineated on a survey of the following described real estate:

Lot 16 in Block 6 in Bickerdike's Addition to Chicago, a Subdivision in the West 1/2 of the Narthwest 1/4 of Section
8, Township 39 North, Range 14 East of the Third Principal Meridian.

Which survey is attached as exhibit "A” to the declaraticn of condominium recorded as document number
08185324, together with its undivided percentage interest in the common elements, all in Cock County, llinois.

Parcel 2:

The exclusive right tothe use of P-2, S-1, and deck, limited common alements, as delineated on the survey
eliached to the declaratirn aforesaid recorded as document number 08185324,

Legal Description with Address 15826-19-61930-IL



