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MORTGAGE

THORNTON - .
Loan #; 400301644
PIN:31-23-104-004-0000
‘MIN: 190853704003816447
MERS Plione: 1L-888-679-6377 ‘
Cage #: 138-0431597-702

DEFINITIONS

Waords used in multiple sections of this document are defined. below and other words are defined in Sections 3, 10, 12, 17, 19
and 21, Certain Jules regardmg the usage of worc[s used in this dJm ment are also prowdcd in Section 13,

(A) "Security lnstrumeut" means this documont which i3 dated TANUZRY 22 ¢+ 2020, together with all Riders to this
document,

(B) "Borrower" is CECIL THORNTON AND DELORES A THORNTON, KUSBAND AND WIFE. Borrower is the
mortgagor under this Security Instrument,

(C) "MERS" is Marigage Electronic Reglstratlon Systems, Inc. ME‘RS is a sepatate sorporation that is acting solely as a
nominee for Lender and Lender's successots and assigns, MERS is the mertgagee under this Security Instrument, MERS is
organized and existing under the lawg of Delawme, and has an address and telephone number of PO, Box 2026 Flint, MI
48501-2026, tel. (888) 679-MERS. :

() "Lender" is LOANDEPOT . COM, LLC, Lender is a LIMITED | LIABILITY COMPANY organizad and exigting under
the laws of DELAWARE, Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANCG, CA 92610,

(If) "Note" means the promissory note signed by Borrower and dated JANUARY 22, 2020, The Noiestaies that Bortower
owes Lender ONE HUNDRED FIFTY-FIVE THOUSAND SEVEN HUNDRED THIRTEEN AND 007100 Dollars (U.8,
$155,713.00) plus interest at the rate of 4, 750%. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than FEBRUARY 1, 2050,

(") "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

- (G) "Loan" means the debt ewclcnced by the Note, plus mtel est, late chargcs due under the Note, and all sums cluc under this
Security Instrument plus mtcreqt
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(FI) "Riders" means all Riders to this Seeurity Instrument that are executed by Borrower, The following Riders ate to be
executed by Borrower [check box as applicable]:

400381644

O Adjustable Rate Rider O Condominiym Rider [ Planned Unit Development Rider
] Other(s) [specify] REHABILITATION LOAN RIDER

Provisions. perlaiuing to reIeasos are contﬂined in the Rclmbllitﬂ(ion Rider wll[cll is nttachul to thh mnrtgage, and made
a part her eof. ‘

(D) I"Applicable Law" means all controlling 'applfcable federal, state and local statutes, regulations, otdinances and
administrative rules and orders (that have the effect of law) as well s all applicable final, non-appealable judicial opinions,

(1) "Communily Association Dues, Fees, and Assessments" means all dues, fees, agsessments and other charges that are
~ imposed on Borrowt wr the Property by a condominium association, homeownets association or similar organization,

(K) "Elecivonic Funds Transfer' means any transfer of funds, other than a transaction orlgmatcd by check, draft, or similar
paper instrument, which'is ‘nitiated through an electronic terminal, telephonic instrurhent, computer, or magnetic tape so as to
order, instruct, or authorizz a financial institution to debit or credit an account, Such term includes, but is not limited to, point-
of-sale transfers, automated teiler maclum trunsacuons, tmnsfcrs initidted by telephone, wite transfers, and automated
_clearinghouse transfers, ‘ .

(L) "LEserow Ltems" means those it=.s that are descrtbecl in .‘:ectmn 3

(M) "Miscellaneous Proceeds" means oy campensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid undet the sovetages deseribed in Section 5) for: (i) damage to, or destruction of, the
. Property; (ii) condemnation or other taking of < Il or any patt of the Property; (ili) conveyance in lieu of condemnation; ot (iv)
misrepresentations of, or omlssmm a3 to, the valud ard/or condition of the Property,

N) "Mortgage Insurance” meam Insurange, rotecting Londer against thenon ayment of, or default on, the Loan,
gag p \J

(0) "Periodic Payment" means the regularly scheduled umorat due for (1) peincipal and inferest undu' the Note, plus (ii} any
amounts ynder Section 3 of this Security Instrument.

(P)."RESPA" means the Real Estate Settlement Procedures Act /. U8, C §2601 et seq.) and is implementing reguldtlon,
Regulation X (12 C.F.R. Part 1024), as they might be amended froth £ina fo time, or any additional or successor legislation or
regulation that governs the same subject matter, As used in this Secutity Instrument, "RESPA" refets to all requirements and
restrictions that are imposed in regard to a “federally telated mottgage loan” aven if the Loan does not qualify as a "federally
related mortgage loan" under RESPA,

(Q) "Secretary™ means the Secretary of the United States Department of Housing ard Urban Development or his designee.

(R) "Successor in Interest of Dorrower™ means any party that has taken title to toe Urnperty, whether or not that party has
assumed Borrower 8 obllgatlons under the Notc and/or this Security tnstrument,

TRANSFER OF RIGHTS IN THE PROPER’I‘Y '

This Security Instrument secutes to Lender: (i) the repayment of the Loan, and all renewals, extensions snd modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this fnecurlty Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Letge, and Lender's
successors and assigns) zmd to the successors and ﬂssngns of MERS the follc'nng desctibed ploparty located in the CQUNTY of
COQK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQ

which currently has the address 0f 793 EXMQOR ROAD, OLYMPIA FIELDS, IL 60461 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, apputtenances,
und fixtures now or hereafter o part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
- that MERS holds only legal title to thie interests granted by Borrowet in llns Security Instrument, but, if necessary to comply

s
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with law or custom, MERS (as nominee for Lender and Lendsr's successors and agsigns) has the right: to exercise any or all of
- those interests, including, but not limited to, the right to foreclose and sell the Propetty; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

400381644

BORROWER COVENANTS that Dorrower is lawfully seised of the estate hereby conveyed and has the right to
mottgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Botrower
warrants and will defend gencmlly the title to the Property against all clmms and demmlds‘, subject to any mcumbrances of
lecmd

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniforn security instrument coveting real property.

UNIFORM COVENANTS, Bortower and Lender covenant and agree as follows:

1, Payment of v incipnl Interest, Escrow Ktems, and Late Charges, Borrower shall pay when due the principal of]
and interost on, the debt vilenced by the Noto and late charges due under the Note, Borrower shall also pay funds for Escrow
Items.pursuant to Section 3, v'ﬂvmbnts due uader the Note and this Security Instrument shall be made in U.S, currency,

‘However, if any chock or othararstrumert received by Lender as payment under the Note or this Security Instrument is
returned to-Lender unpaid, Lendermay require that any or all subsequent payments due under the Note and this Security

- Instrument be made in one or more/si the followirig forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank checl, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentiity, ot entity; or (d) Electronic Funds Transfer.

‘ Payments are deemed received by Linde: when received at the location demgmtbd in the Note or at auch other
. location as may be designated by Lender in acecrdsnce with the notice pmvmom in Section 14, Lender may return any
payment or partial payment if the payment or partial oar maents are insufficient to brmg, v the Loan ourrent. Lender may accept
any payment or partial payment insufficlent to bring the toan current, without waiver of any rights liereunder or prejudice to
its rights to refuse such payment or partial payments in the fature, but Lender is not obligated to apply such payments at the
time such payments ate aocepted, If each Periodic Payment is-5 ﬁ.'cd as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unapplied funcs-ariil Borrower makes payment to bring the Loan cutrent, If
Borrower does not do so within a reasonable period of time, Lendet shal'cither apply such funds or return therm to Borrower. If
not applied earlier, such funds will be applied to the outstanding pri wcipal balance under the Note immediately prior to
foreclosure, No offset or claim which Borrower might have now or in the “uiure against Lender shall relieve Botrower from
making payments due under the Note and this Security Instrument or perrf‘ormm the covenants and agreements secured by this
Security Instrument,

2, Application 0fP=1ymeutq or Proceeds, Except as othel'Wlse described inl this Seation 2, all payments accepted and
applied by Lender shall be-applied in the following order of priority:

"First, to the Mortgage Insutance premlums to be pald by Lender to the Secretwy or the monthly clmrge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leaschold payments or ground rents, and tivz, %oed and other hazard
insurance premiums, as required;

Third, to interest due under the Note;
Fourthy, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note,

Any appllcatlcm of paymants, insuranes proceads, or Miscellancous Prooeeds to prmmpal due under the Nota shall not
extend ot postpone the due date, ot ¢t hange the amount of the Periodic Payments,

3, Funds for Eserow Items, Borrower shall pay to Lender on the day Petlodic Payinents ate due under the Note, until
the Note iy paid in full, a sum (the "Funds") to provide for payment of amounts Jue fot: (a) taxes and assessments and other
items which can attain priogity over this Security [nstrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)

‘Mortgage [nsurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
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monthly Mortgage Insuranice premlums, ’[hese items are called "Escrow Items." At origination or at any time during the term
of the Loan, Lendet may tequire that Community Association Dues, Fees, and Assessments, if any, be escrowed by Botrowet,
and such dues, foes and assessments shall be an Escrow Itetn, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Botrower's
~ obligation to pay the Funds for any or all Escrow Items. Lender may waive Bortowat's obligation to pay to Lender Funds for
any or all Escrow Items at any time, Any such walver may only be in writing, In the ovent of such waiver, Bortower shall pay
divectly, when and where payahle, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obhgatmn to make such payments and to provida receipts shall for all purposes be deemed o be a
covenant and agreement contained in this Security Instrument, as the phrase "sovenant and agreement” is used in Section 9, If
Borrower ig obhgated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Esctow Ttem, Lendet may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amourt, Lender may revoke the waiver as to any or-all Escrow Items at any time by a
notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that ave then zequired under this Seetion 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender to apply the Funds at the
time specified under RESEA, and (b) not to exceed the maximuwm amount a lender can require under RESPA, Lender shall
estimate the amount of Funds Jus an the basis of curcent data and reasonable estimates of expenditures of future Escrow Items
. or otherwise in accordance with Applizable Law,

The Funds shall be held {w'an institution whose deposits ate insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution svhose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no [atesthan the time specified under RESPA. Lender shall not charge Botrower for
- holding and applying the Funds, annually ana.yzing the esorow account, ot verifying the Esotow [fems, unless Lender pays
Borrower intevest on the Funds and Applicable Liw permits Lender to make such a charge, Unless an agreement {s made In
writing or Applicable Law requires interest to be paic’ or the Funds, Lender shall not be required to pay Borrower any interest
or em‘nings on the Funds. Botrower and Lender can agres it ertmg, however, that interest shall be paid on the Funds, Lender
shall give to Botrower, without charge, an annual accounting Of the Funds as required by RESPA,

If thera is a surplus of Funds held in escrow, as defiusd nnder RESPA, Lender shall aecount to Borrower for the
excess funds in accordance with RESPA, If there {4 a shottage of Tozidz held in escrow, as defined under RESPA, Lender shall
notify Borrower a8 required by RESPA, and Botrower shall pay to Leider the amount necessary to make up the shortage in
accordance with RESPA, but in no more than.12 monthly paywments., If there ’s a deficiency of Funds held in escrow, as defined
uader RESPA, Lender shall notify Borrower as required by RESPA, and Reriower shall pay to Londer the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 mon'hly Dayments,

Upon payment in full of all sums secured by (his Security Instrument, Lendzishall promptly refund to Barrower aty
Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attnbutable to the
Propetty which can attain priority over this Security Instrument, leasehold payments or grouuy rents on the Property, if any,
and Commumty Assoviation Dues, Fees, and Assessments, if any, To the extcnt that these items are Sscrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prmnty over thls Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manter acceptable to Lender, butonly so long as
Borraowert is performing such agreement; (b) caontests the lien in good faith by, or defends against enforcetzent of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the fien while those proceedings are
pending, but only until such procecdings are concluded; or (¢) secures from the holdet of the lien an agreement satisfactory to

Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain prioeity over this Securlty Instrument, Lender may give Botrower a nolice identifying the lien, Within 10 days
of the date on which. that 110t1<:e is gwen, erowcl shall satisfy the lien or take one.or more of the actions set forth above in
this Section 4, :

5. Property Insurance, Borlowel shall keep the improvements now existing ot he1eaﬂer ewctcd on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requitres insurance, This insurance shall be maintained in the amounts

(T
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(including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance cartier providing the insurance shall be chosen by Borrower
_ subject to Lender's right to disapprove Botrowet's choice, which right shall not be exercised unreasonably, Lender may require
Borrower to pay, in connection with this Loan, either: (a) 4 one-time charge for flood zone determination, cettification and
tracking services; or (b) a one-time chacge for flood zone determination and certification services and subsequent charges each
time remappings or similai changes occur which reasonably might affect such determination or certification, Borrower shall
also be responsible for the payment of any fées imposed by the Federal Emergency Management Agency {n connsction with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages desetibed above, Iender may obtain insurance coverage, at
Lender's option and Borrowet's expense, Lendet is under no obligation (o purchase any particular type ot amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Botrower, Bortower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater ot lesser coverage than was
previously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance thi! Forrower could have obtained, Any amounts disbutsed by Lender under this Section 5 shall become
additional debt of Borrowar secuted by this Seeurity Instrument, These amounts shall bear interest at the Note rate from the
date of disbursement and sliell be payable, with such interest, upon notice, from Lender to Borrower requesting payment,

All insurance polizies required by Lender and renewals of such policles shall be subject to Lender's right to
disapprove such policies, shali-fneluds a standard mortgage clause, and shall name Lendor as mortgagee and/or as additionat
loss payee, Lender shall have the rigat to hold the policies and renewal certifieates, If Lender requites, Bottower shall promptly
give to Lender all receipts of paid piemiums and renewal notices. If Borrower obtaing any form of insurance coverage, not
otherwise required by Lender, for damaze ‘oot destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgage< and/or ag an additional loss payee,

In the event of loss, Botrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Botrower, Unless. Lender and Borrower otherwise agree in writing, any. insurance proceeds,
whether or not the underlying insurance was required by Lznder, shall be applied to restoration or repair of the Propetty, if the
restotation ot repair is economically feasible'and Lende'y security is not lessened, During such repair and restoration petiod,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in & single payment or in a series of progress payments as the
work is completed. Unless an agreement 1s made in writing or Applivebio Law requires interest to be paid on such insurance
proceeds, Lender shall not be requited to pay Borrower any interest of edrirgs on such proceeds. Fees fot public adjusters, or
other third parties, retained by Botrower shall not be paid out of the insuiaiice nroceeds and shall be ‘the sole o'bligation of
Borrower, If the restoration or repair is not economlically feasible or Lender s scourity would be lessened, the insurance
proceeds shall be applled to the sums secured by this Securlty Insirument, whetheio: nat then due, with the cxeess, if any, paid
to Borrower. Sugh insurance proceads shall be applied in the order provided for in Section.2,

If Borrower gbandons the Propstty, Lender may fils, negotiate and settle any vatiebls insutance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insuranse carrier has offered to settle a
claim, then Lender may negotiate and settle the claim, The 30-day petiod will begin when the notiveds given, In sither event,
or if Lender acquiws'the Property under Section 22 or otherwise, Borrower hereby assigns to Leader (2) Borrowet's rights to
atty insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security T: mll ument, and (b) any
* other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrowes) under all insurance
polmeg coveting the Property, insofar as such rights are applicable to the coverage of the Propetty. Leader may use the
insutance proceeds either to repair or restore the Property or to pay amounts unpald under the Note ot this .‘aecurlty Instrument,
whether ot nof then due,

6. Occupancy, Borrower shall oceupy, t:stabhsh, ancl use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Botrower's principal residence
for at least ane year after the date of 0ccupancy, unless Lender determines that this requirement shall cause undue hardship for
the Borrower or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, ddmage ot
impair the Property, allow the Propetty to deterlorate or commlt waste on the Propetty, Borrower shall maintain the Property in
order to prevent the Pr oper ¥y fmm detenoratmg ot dwreasmg in value due to its condition. Unlesa it is determmed pursuant to
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Section 5 that regair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage, If insurance or condemnation proceeds are paid in connection with damage to the
Propetty, Botrower shall be responsible for repmrmg ot restoring the Property ouly if Lender has teleased proceeds for such
putposes. Lender may disburse pmoes,db for the tepairs and restoration in & single payment or in a series of progress payments
as the worl is completed, If the insurance or condemnation proceeds are not sufficient to repair or restore the Propcrty,
Borrower is not relicved of Borrower's obligation for the completion of such repair or restoration,

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, fitst to any delinquent amounts, and then to
payment of principal, Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payitents ot change the amount of such paymients,

Lender ot its agent may ‘make reasonable entries, upon and mspectmm of the Property If it has reasonable cause,
Lender may mspect the intetior of the improvements on the Property, Lender shall give Botrower notice at the time of or prior
to such an inferior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be In default if, during the Loan application process, Borrower or
any persang or entitics mulg at the direction of Borrower or with Borrower's knowledge ot consent gave naterially false,
misleading, ot inaccuratlc iutormation or statements to Lender (or failed to provide Lender with material mtormntlon) in
conneotion with the Loatl, Msierial representatlom include, but are not limited to, representations concetning Borrower's
occupancy of the Property as Beirorver's principal residence,

9, Proteetion of Lender's Tatcrest n the Propel ty and Rights Under this ‘Sucurlty Instrument, If (a) Borrower
fails to perform the covenants and ¢ 1greev" s contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Londer's interest in ik Tioperty and/or rights undet this Security Instrument (such as a proceeding in.
banktuptey, probate, for condetnnation or forfiiture, for enforcement of a lien which may attain priority over this Security
~ Instrument or to enforce laws or regulations), ve(c) tlmrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appmprlatc to protect Landst's interest n the Property and rlghtq under this Security [nstrument,
inchudling protecting and/or assessing the value of the 1‘" ;mrty, and securing and/or repairing the Property, Lendet's actions can
IIICIU.dG, but are not limited to; (a) paying any sums secured by a lien which has prlorlty ovet this Security Instrument; (b)
appearing in court; arid (c) paymg reasonable suttomcys fecs to protect its interest.in the Property and/or rights under this
Security Instrument, including its secured pmltlon in a bankmptey procesding, Secmmg the Property includes, but is not
limited to, entering the Property to make tepairs, change locks, replee zt board up doors and windows, drain watet from pipes,
eliminate building or other code violations or dangerous conditions, axd Fave utilities turned on ot off. Although Lender may
take action under this Section 9, Lender does not have to do so and Is iot wader any duty or obligation to do so. It is agreed that
Lender incurs no liability for hot taking any or all actions authorized undes-iis Seation 9,

Any amounts disbursed by Lender under this Section 9 shall bacome. adaitional debt of Bortower secured by this
Security Instrument, These amounts shall bear interest at the Note rate feom the date o disbursement and shall be pﬂyable, with
such inferest, upon notice fiom Lender to Borrower requesting payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all th; provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or tetminate or cancel'the ground lease. Botrower shall
not, without the express written tonsent of Lender, alter or amend the ground lease, If Borrower Loquues fee title to the
Property, the leagehold and the fee title shall not merge unless Lender agrees to the merger i wiiing.

10, Assignment of Miscellancous Proceeds; Forfeiture, All Mlsce]hmeous Proceeds are nereby assigned to and
shall be paid to Lender,

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to testoratlon ot rn,pmr of the [’ropel ty, if the
restoration or repair is economically foasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellansous Proceeds wntil Lender has had an opportunity to inspect such Property
to ensuse the work has been complc,tt,d to Lender's samtuotlou, provided that such mﬂpcctlon shall be undertaken promptly.
Lender may pay for.the repairs and restoration in a single disbursement or in a sefies of progress payments as the work is
completed, Unless an agreement‘is made in writing or Applicable Law rcquires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasibleor Lendet's secutity would be lessened, the Miscellangous Proceeds shall be

- applied to the sums secured by this Security Instrument, whether ot not then due, with the excess, if any, paid to Botrower,
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Such Miscellaneous Proceeds shall be applied in the order provicle'd fof it Bection 2,

In the event of a total taking, destruction, or loss in value of the Propetty, the Miscellaneous Proceeds shall be applied
to the sums secured by tlms Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Tn the event of a partul taking, destructmn, ot logs in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately befote the partial taking, destruction, or loss in valug, unless Borrower and
Lender otherwise agres in writing, the sums secured by this Security lnstrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplicd by the following fraction; (a) the total amount of the sums seeured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property unmedntely before the partial
taking, destruction, or logs in value. Any balance shall be paid to Borrower,

‘In the event of 4 partial taking, destruction, ot loss in value of the Property in which the fair matket value of the
Property Immediately before the partial taking, destruction, or loss in value 1s less than the amount of the sums secured
immediately before f' nartial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Procecds shall be applied to the sums secured by this Seeurity Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, ov if, after notice by Lender to Botrower that the Opposing Party (as
defined in the next sentencey o/fers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender s authorized to collest and apply the Miscellaneous Procoeds either to
restotation or repair of the Propeity <r to the sums secured by this Security Instrument, whether or not then due, "Opposing
Party" means the third party that owes Borrower Miscellaieous Proceeds or the party against whom Borrower has 4 right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in detault if any ~ction or proceeding, whether civil or critminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or othsr material impairment of Lendet's ititerest in the Propetty or rights under this
Security Instrument, Borrower cant cure such a detbaii.and, if acceletation las oceutted, refnstate as provided in Section 18, by

cansing the action or proceeding to be dismissed wiio-a suling that, in Lender's judgment, precludes forfeiture of tho Property
or other material impairment of Lendet's interest in the i’ operty o rights under this Securlty Tnstrument, The proceeds of any
~award or claim for damages that are attributable to the impairricet of Lender's interest in the Properly ate hersby assigned and
shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoradian or repair of the Property shall be applied in the order
provided for in Section 2.

* 11. Borrower Not Released; Forbearance By Lender Nei « Waiver. Extension of the time for payment or
modification of amottization of the sums secured by this Security Instrumer t-granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the Hability of Bortower o el1y Successors in Interest of Borrower, Lender
shall not be required to commence proceedings against any Successor in Tinteresi-of Rorrower or to refuse to extend Lime for
payment ot otherwise modify amortization of the sums seoursd by this Security Instanvent hy reason of any demand madg by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lendsr.in exercising any rlght of remedy
including, without limitation, Lender's acceplance of payments from third persons, eutitics or Successors in Intetest of
Borrower or in amouits less than the amount then due, shall not be a waiver of or preclude the-sxernise of any right or remedy.

12, Joint ,md Several Liability; Co-signers; Successors and Assigns Bound, Borrow=r covenants and agrees that
" Borrower's obligations and Hability shall be joint and several, However, any Borrower who co-signgthis Security Instrument
but does not execute the Note (a "co-signer”): (a) is co-signing this Security [nstrument only to mortgage, seant and convey the
co-signer's interest in the Pmpelty under the tertns of this Security Instrument; (b) is not pensomaﬂy obligates .t pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agtee ta extend, monhfy, forbear or
make any accommodations with regatd to the terms of this Security Instrument or the Note without the co-signet's consent.

Subject to the provisions of Section 17, any Successor in Interest of Barrower who assumes Bottower's obligations
under this Security Insteument in writing, and i3 approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument, Botrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing, The covenants and agreetnents of this Secutity Instrument shall
bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13, Loan Charges, Lendet may Icha'rge Borrower fegs for services performed in conneotion with Borrower's default,
for the purpose of protecting Lender's intetest in the Property and rights under this Security Instrument, including, but not
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 limited to, attorneys' fees, propetty inspection and valuation fees. Lender may collect fees and charges authotized by the
' Sectetary, Lender may not charge fees that are expressly prohibited by this Security Instrument, or by Applicable Law.
If the Loan is subject to a law which sets maximum loan charges, and that law 1s finally intetpreted so that the interest
or other loan charges collected or.to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the chatge to the permified limit; and (b) any sums already
collected from Borrower which exceodod permitted limits will be refunded to Botrower, Lender may choose to make this
- refund by redueing the principal owed under the Note or by making a direot payment to Borrower, I a refund reduces
principal, the reduction will be trcated as a pattial propayment with no changes in.the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14, Notices, All notices given by Botrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class nail or when actually delivered to Botrower's notice address if sent by other means, Notice to any one
Borrower shall corstisz.e natice to all Bortowers unless Applicable Law expressly requires atherwise, The notice address shall
be the Property Addessz-unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Lender o P\.'rowcrs change of address, If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shatvgily wport a change of address through that specified procedure. There may be only one
deslanated notice address undes this Seourity-Tnstrument at-any one time, Any notice to Lender shall be given by deliveting it
ot by mailing it by first class mail 40 Lender's address stated herein unless Lender has designated another address by notice to
Bortower. Any notice in conniection with this Security Instrament shall not be desmed to have been given to Lender until
'aclually received by Lender, TF any notice required by this Security Instrument is also tequired under Applicable Law, the
Applicable Law requirement will satisfy tile cozasponding requirement under this Security Instroment.

15, Govérning Law; Severabnlity, Luules of Constraction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Pranerty is located. All rights and obligations contained in this Security
* Instrument ave subject to any rcquuemcntq and limitatizos of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be sileat, but such silence shall not be construed as a prohibition against
agreement by contract. Iy the event that any provision or clm se¢ of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions ol this Security Imtmment or the Note which can be given
effect without the conflicting provision, |

As used in this Security Instrument; (a) wotds of the masorlide rr'nder slnll mean cll'ld include wrrespondmg feuter
. words ot words of the feminine gender; (b) words in the singular shall mear, and inctude the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any actici,

16. Borrower's Copy, Borrower shall be given ong copy of the Note ard of iy Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, Aj weed in this Section 17, "Interest in the
- Property" means any legal or beneficial interest in the Property, itcluding, but not'liziited to, those beneficial interests

transfetred in a bond for desd, cantract for deed, installment sales contract or eserdw agreement, the intent of wlnch is the
trgnsfor of title by Borrower af a ‘future date to a purchaser. .

, If all or any patt of the Property or 'my Interest in the Prapetty is sold or transferred (o if Fortower is not a natutal
person and a beneficial interest in Borrower is sold or transferred) without Lendet's prior written conser?, Lender may require
immediate payment in full of all sums secured by this Security Instrument, However, this option shali sut be exercised by
Lender {f such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Botrower notice of acceleration, The notice bhdll provide a petiod of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower muyst pay all sums
secured by this Security Instrument, If Botrower fails to pay these sums prior to the expiration of this petiod, Lender may
invoke any reémedies pclmttted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate After Acceleration, If Borrower meets certaln conditions, Borrower shall have
. the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceletation had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred In enforeing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's intetest in
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the Property and rlghts under this Security Instrument; and (d) takes such action as Lender may reasonably requite to assure
that Lender's interest in the Property and rights under this Sceurity Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanped unless as otherwise provided under Applicable Law, However,
Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceedings; (ii) teinstatement will
preclude foreclosure on ditferent grounds in the fisture, or (iii) reinstatement will adversely affect the priority of the lien created
by this Security Instrument, Lender may require that Bortower pay such reinstatement sums and expenses in ane or more of the
following forms, as selected by Lender; (2) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check i3 drawn upon an institution whose deposils ate insuted by a federal agency, instrumentality ot
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligcmons secuted
hereby shall remain fully effective as if no acceletation had occurred, However, fhig right to reinstate shall not apply in t11e ase
of acceleration under Section 17,

19, Sale of Note; Change of Loan Servicer; Notice of vannce. The Note or a partial interest in the N ote (together
with this Security Listrrment) can be sold ene or more times without priot notice to Bortower, A sale might result in a change
in the entity (known as‘the "Loan Servwer") that collects Pertodic Payments due under the Note and this Security Instrument
+ and performs other mortyaze-loan servieing obligations under the Note, this Security Insttument, and Applicable Law. Thers
also might be one or moré.changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Toan

Servicer, Borcower will be given witten notice of the change which will state the name and address of the new Loan Servicer,
" the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, If the Note is«<id and thereafter the Loan 13 serviced by a Loan Servicer othet than the purchaser of the
Note, the martgage loan servicing obligaliors to Boirower will remain with the Loan Servicer or be transferred to a successor
Loan Servicet and are not assumedl by the Note piechaser unless otherwise provided by the Note purctiaser.

Neithet Bortower nor Lender may cotmence, join, or be joined to any judicial action (as either an individual litigant
ot the member of a class) that arises from the othe! party's actions pursuant to this Security Instrwment or that alteges that the
.other party-has breached any provision of] or ay du YV 2d by reason of} this %cumty Instrument, until such Borrower ot
Lender has notified the other party (with such notice givar in compliance with the requirements of Section 14) of such alleged
breach and afforded the other patty hereto a reasonable period after the giving of such notice to take cotrective action, If
Applicable Law provides a time period which must elapse berere ottain action can be taken, that time period will be deemed
to be reasonable for purposes of this pamgraph The notice of accelération and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration gwen to Botrower pursuaut io Section 17 shall be deemed to satisty the notice and
opportunity to take corrective action provisions of this Section 19, ‘

20, Borrower Not Third-Party Beneiici.wy to Contract of Inzw, anee. Mortgage Insurance teimburses Lender {or
. any entity that purchases the Note} for certaln losses it may incur if Borrower does pot repay the Loan as agreed, Borrower
acknowledgos and agrees that the Botcower is not a third party beneficiary to the ¢rntract of insurance between the Secretaty
and Lender, not is Borrower entitled to enforce any agreement between Lender and the Sacrstary, unless explicitly authotized
te do so by Applicable Law, -

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" aie those substances defined as
toxio ot hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
dther flammable o toxic petroleun products, toxie pesticides and herbicides, volatile solvents, mavatizis uantdmmf:, 3 asbestos or
formaldehyde, and radioactive matetials; (b) "Environmental Law" means federal laws and laws of tie jusisdiction where the
Propetty is located that relate to health, safety or environmental protection; {¢) "Environmental Cleanup*“ircludes any response
action, remedial action, or removal action, as defined in Environtmental Law; and (d) an "Environmental Condition" means a -
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or

threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,

anything affecting the Property (a) that i3 in violation of any Environmental Law, (b) which creates an Envirenmental
Condition, or (c) which, due to the presence, use, ot release of a Hazardous Substance, creates a condition that adversely
-affects the value of the Property. The preceding two sentences shall not apply to the piesence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be dpproprmte to normal residential uses and to
maintenatice of the Property (including, but not linited to, hazardous substances in consumer produsts),

Bortowet shall plomptly grve Lender written notice of (a) any investigation, claim, demand, lawsuit ot other action by
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any governmental or regulatory agency or private party involving the Propertty and any Hazardous Substance ot Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ot is notified by any
govetnmental or regulatm y authority, or any private party, that atly removal or other remediation of any Hazardous Substance
affecting the Property i3.necessary, Bortower shall promptly take afl' necessary remedial actions in accordance with
Environmental Law, Nothing hewm shall create any obligation on Lender for an Environmental Cleanup.

400381644

NON-UNIFORM COVENANTS, Botrower and Lendet furtl'xér covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under Section 17 unless
Applicable Law provides otherwise), The notice shall speuty. () the default; (b) the action required to ¢ure the default;
(c) a date, not less ‘naxt 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to curs¢he default on or before the date specified in the notice may result in acceleration of the sums
secured by this ‘iecumy Instrumem, foreclosure by judiclal proceeding and sale of the Prapetty, The notice shall
further inform Borrower of he right to reinstate after acceleration and the kight to assert in the foreclosure proceeding
the non-existence of a defavis.or any other defense of Borrower to acceleration and foreclosure, If the default is not

. cured on or before the date spseitiad in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Lasirsment without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be eriitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited 1o, rzasonable attorneys' fees and costs of title evidence, ‘

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recardation vagts Lender may charge Borrower a fee for releasing this Security Insteument,
but only if the fee is paid to a thied party for services taadered and the charglng of the fee is permiited under Applicable Law.

24, Waiver of Homestead, In accordance wiih 7 {inois law, the Borrower heteby réleases and waives all rights under
and by virtue of the Ilinois homestead uxcmptlon laws.

25, Placement of Collateral Protection Insurance, U Tlzss Borrower pmwdes Lender with evidence of the insurance
coverage reqmred by Borrower's agreement with Lender, Lendes riay purchme ingurance at Borrower's expense to protect
Lender's interests in Botrower's collateral. This insurance may, but uesd not, protect Borrower's interests, The coverage that
Lender putchases may not pay any claim that Borrower makes ot any clalu that is made against Borrower in connection with
the collateral, Borrower may later cancel any insurance purehased by Lender, but only after providing Lender with evidence

that Borrowet has obtained insurance as required by Borrower's and Lendet's agieenvent, If Lender purchases insurance for the

collateral, Borrower will be respansible for the costs of that insurance, tneluding interest and any other charges Lender may
unposc in connection with the placement of the insurance, until the effeetive dats ol the cancellation or expiration of the
insurance, The casts of the insurance may be added to Borrower's total outstanding balince or abligation, The costs of the
insurance may be mote than the cost of insurance Borrower may be able to obtain on its ovm,

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants containud i thig Seuurlty Instrument
and in any Rider executgd by Bortower and recorded witl it. .

RROWER - cEaxL ;

o

- DCRROWER -~ DELOREZ 2 THORNION - DATE -

FHA Mlinals Morigage - 09/15
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400381644
STATEQF ___ \ﬂ(
COUNTY OF ‘
This instrument was acknowlbdgcd before me on t /‘Zﬁ’/}oﬁ’& ‘ by CECIL THORNTON,

DELORES, THORNTON,

" ‘ o Notaréf Pubhc
z00009:Eﬁ%ﬂ%ﬁ;ﬁr%&;&ax&*&t#g. : .

R 4 [ & .

4 b4 | H .

?  WMELISSAA, COBBAN & " \oo oo oo A'l/ 29 /wz
¢ Notary Public, Stato of llinols &~ ™Y Commission Expires: | l

Wy Commission Expires 07/28/2023

°¢v00"0@0*0000@'0@‘0@00@00‘9‘00@

Individual Loan Originator; KIMOTHY LEE, NMLSR ID: 688841
Loan Originator Organization: LOANSHEPOT ,COM, LLC, NMLSR ID: 174457

FHA Winois Movegage - 09/15
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RE! TASILITATION LOAN RIDER

. . : ‘I"HORNTON.
- Toan#: 400381644 :
MIN: 1008537040038L6447
Case 1, 138-0431597-702

THIS REHABILITATION LOAN RIDER is made-this 22ND day of JANUARY, 2020, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ot |
Security Deed (“Security Instrument") of the same daic given by the undersigned ("Borrower") to
secure Borrower's Note ("Note") to. LOANDEPOT . COM; ~LL¢ ("Lender") of the same date and
covering the property desorrbed in the Security Instrument cLl’ld |"Ccttbd at: :

793 EXMOOR ROAD.- QLYMPIA FIELDS, ‘Ji 60461
‘ [Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreemantg in the Secutity
Instrument Borrower and Lender further covenant and agree as follows:

A, Loan proceedt are to be advanced for the premrtet in accordance with the Rehabiliztion Loan
* Agreement dated JANUARY 22, 2020, between Botrower and Lender, This agrermisnt is
incorporated by reference and made a part of this Security Instrument, No advances shall be
made unless approved by the Secretary of Housing and Urban Development or a Direct
Endorsement Underwriter,

B. If the rehabilitation is not properly completed, performed with reasonable diligence, ot is
discontinued at any time except for strikes or lockouts, the Lender is vested with {ull authority

n S FHA MULTISTATE REHABILITATION
B2 4413 ; ' LOAN RIDER - 09/15

| lIHIHIUItIIHI\IIIItI




2002855110 Page: 14 of 15

UNOFFICIAL COPY

400381644

o take the necessary steps to protect the tehabilitation improvements and propetty from hatrn,
continue existing contracts or enter into necessary contracts to complete the rehabilitation, All

©sums expended for such protection, exclusive of the advances of the principal indebtedness,
shall be added to the principal indebtedness, and sccured by the Security Instrument and be
due and pﬂyable on dcmand with interest as set out in the Note.

C. I Borrower Falls to perform any obligation under the loan, including the commencement,
progress and completion provisions of the Rehabilitation Loan Agreement, and such failure
continues for a period of 30 days, the loan shall, at the option of Lender, be in default,

D, The Proserty covered by this Security Instrument shall include all of Borrower's interest in
' funds hc’d I'y Lender in escrow under the Rehabilitation Loan Agreement,

BY SIGNIN(: BELGY, Borrowu aceepts and agree«. to thc terms and covenants contained in this
Rehabilitation Loan Iﬂdir ‘

/,Moz@

- ORROWER - CECIL I-IOR“T*""\T - DATE -

& ,/fwvz /ﬁcﬂ”&ﬁ

- BORROWER - DELORES A THORN’I‘Ol\ - DATE -

FHA MULTISTATY, REHABILITATION
EE 44,13 - LOAN RIDER - 09/15
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. LOT 5 IN BLOCK 10 IN ARTHUR T, MCINTOSH AND COMPANY'S HAWTHORNE HILLS
SITUATED IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 35
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPTING THEREFROM
THAT PART THEREOF DEEDED FOR PUBLIC HIGHWAY BY PLAT RECORDED AUGUST 8,
1927 AS DOCUMENT NUMBER 9677504 AND EXCEPTING FURTHER THAT PART THEREOF
DEEDED FOR PUBLIC HIGHWAY BY INSTRUMENT RECORDED ON MAY 18, 1934 AS
DOCUMENT NUMBER 11400676 AND LOT 7 IN THE DIVISION OF PLATS OF SECTION 23,
TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED AS DOCUMENT NUMBER 3638070, IN COOK COUNTY,

. ILLINOIS, .~

Property address: 793 BExmoor Roas, Olympia Roads, IL 60461
Tax Number: 31-23-104-004-0000



